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LEASE

AGREEMENT
LEASE OF COMMERCIAL PROPERTY LOCATED AT
~PLOT NO, 67, BUGURUNI AREA, OFF
MANDELA ROAD, DAR ES SALAAM,
TANZANIA
THIS LEASE AGREEMENT entered into on this.. 2{ Jdayof .. ........... ......December...... 2023.
BETWEEN
(ch\'\‘\d"cc‘"‘ 2\ of PO. Box..535©. .., Dar es Salaam, Tanzania,

(hereinafter referred to as “the Landlord” which expression shall where the context so admits include
ils successors and assigns) of the one part,

An
d

Baohoon Company Limited of TIN Number 167-607-284 and P.O. Box Number 989, Dar Es Salaam
(hereinafter called “the Tenant”) of the other part. :

WITNESSETH that:

In consideration of the covenants and provisions hereinafter contained or implied and on the part of
the Tenant to be performed and observed, the Landlord DOTH HEREBY DEMISE unto the Tenant all
that part of Plot No. 67, Buguruni Area, Off Mandela Road, Dar Es Salaam, Tanzania Zumprising of
partly finished godown and general area including parking, fence and genzral amenities (hereinafter
referred to as “the demised premises”)

TO HOLD the same unto the Tenant for the term of......5 years(after every three years
where by ¥12% Depending the market rate)...... commencing from the

-..March 01! day of ..., 2024 YIELDING AND PAYING THEREFORE the monthly rent of USD 8,000
Per month as per below agreed Schedule of payment:

a) Rent charge shall start on the 015 March, 2024 until the 28" February, 2025 at set price of
USD 96,000 to be paid to construction company;

b) From 01 March, 2025 until the 28" February, 2026 at set price of USD 96,000 to be paid in
the sum of 24,000 USD to construction company and 72,000 USD to be paid to Bahdela
Company;

c) From 01* March, 2027 until the 28" February, 2028 at set price of USD 96,000 to be paid to
Bahdela Company,

d) From 01%' March, 2028 until the 28" February, 2029 at set price of USD 96,000(+12% ) to
be paid to Bahdela Company,

&) From 01 March, 2029 untif the 28" February, 2030 at set price of USD 96.000 to be paid to
Bahdela Company;

1. It is also agreed that the Tenant - Bachoon Company Limited shall have first right of

renewal on expiry of the Lease Agreement.
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2. ltis also agreed that the Tenant - Baohoon Company Limited or his cligms shall not
store any alcoholic, flammable, dangerous goods or contrabandiillegal items on the
premises.

3. ltis also agreed that the Tenant - Bachoon Company Limited shall have full rights to
enjoy the use of the property for commercial purposes. As such people are not allowed

to live or cook at the premises. This is a commercial property and not for residential
purposes.

The tenant with intent that the obligations hereinafter set out may continue throughout the
continuance of the terms hereby granted covenants and agrees with the Landlord as follows:-

(a) To pay the rent reserved on the days and in manner aforesaid without any deductions
whatsoever.

(b} Rent shall be paid per year in advance as per above agreed schedule;

{c) Bachoon Company Limited agrees to keep the demused premises in good and

tenantable repair and condition {fair wear and tear and damage by accidental fire or act of God
or force majeure being excepted).

{d) Baohoon Company Limited agrees to pay and discharge all charges in respect of telephones
electricily and water used in the demised premises.

(e) Baohoon Company Limited agrees to not to do or permit to be done anything in, or upon the

demised premises, or any part thereof which may be or become a nuisance to occupiers
of other properly in the neighbourhood.

{f) Baohoon Company Limited agrees that upon the expiration or sooner determination of the
term hereby granted to peacefully yield up the demised premises and all fittings therein to the

Landlord or ils duly authorized agent in such condition as shall be in comphiance with the
foregoing covenants,

2. The Landlord HEREBY COVENANTS with the Tenant as follows:

(a) To effect all repairs due to inherent faults in the structure of the demised premises and materials
therein,

(b) Tokeep ingood tenable repair the roof and outside walls of the premises hereby demised

(¢) Tobear, pay and discharge all existing and fulure taxes and charges (except those pay
Tenant)

able by the

() That the Tenant having paid the rent reserved and observing and petforming the several covenants
and stipulations herein on his part contained shall hold and have peaceful enioyment of the

prermises during the said term without any interruption by the Landlord or any pers
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untt for commercial use due to any cause whatsoaver not £aused b
in any such ¢ase and so often as the same shall happen the rent hatcr
and st proportion thereol according 1o the extent the demised prem:s
commercial use hereby shall cease and be suspended during the pe
hereby demised remains destroyed or damaged. In case of disegreement a3
of destruction or damage. the amount to be abated, or period for vhhich sad ¢
shall be suspended or otherwise in relation thereto, the same shall be refe
arbitrators, one to be appointed by each party or their umpire uncer e ¢

law for the time being in force in the United Republic of Tanzania PROVIDED
any destruction or damage 1o the demised premises or the cemises premises teu
commercial use ‘o the satisfaction of both parties, the tenant shall te entiied @
lease if within three months from the date of such damage destruction or In2
have not been rendered fit for commercial use.

{b} That acceptance at any time by the Landlord of any rent payable hereur

be construed or take effect as a waiver by the Landlord of any antecedent or iren &
the Tenant of any of the covenants, provisions, agreements, conditicns anc rzs

contained or implied and on the part of the tenant to be performed and cbserved or
remedy of the Landlord by virtue of any such breach.
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SIGNED AND DELIVERED BY
Name: Ad.L. OMA. BaARDEL}
Signature:€....... ey are
Postal Address. . 571 80.. PSS ~
Qualification: LANDLORD. \
IN MY PRESENCE;
Signature: . :
Postal Address; . 2322 &
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