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THECOMPANIESACT, 2002

(CAP 212)

COMPANY LIMITEDBY SHARES

MEMORANDUMOFASSOCIATION

OF
GOLDEN STREAM RESOURCES LIMITED

1. The name of the company is GOLDEN STREAM RESOURCES LIMITED.
2. The registered office of the company will be situated in Mainland Tanzania.

3. The objects for which the company is established are:

a) To enter into mining fields and undertake the mining operations such as drilling,
excavating, earth-boring, extraction and erection of buildings in the process of

prospecting mining’s, smelting, refining, selling and exporting of various types
of minerals.

b) To carry on business of minerals and mining in all their categories and
for the said purpose to peg, purchase, take on lease, or exchange or- otherwise
acquire concessions, grants, easements, options, claims, properties, cassette
and effects supposed to contain minerals, diamonds, or other precious stones,
and any interest therein, and to explore, mine, excise develop and turn to
account mines and mining rights, to act as commissioner agency and or to buy,
sell, export or import of precious or semi- precious stones and any undertaking
connected therewith.

c) To carry on business of support activities to mining activities, such as Car hiring,
supply of Spare parts, hardware, supply of mining equipment’s and safety tools
necessary for mining sites.

d) To run business of food and beverages, restaurants, canteens, food courts,
microbreweries, shops, stores, mobile food counters, eating houses, kiosks, outlets,
cafeterias, dine in facility, take away and/or delivery based services, caterers, cafes,
taverns, pubs, bars, beer houses, refreshment rooms and lodging or apartments of
housekeepers, and other food services including take away foods services

e) To carry on business of couriers carrier services of passengers, livestock, other animals

and goods, as shipping, chartering, forwarding, and transport agents; as stevedores

harbingers, contractors and agents, cargo superintendents, packers and



haulers, as warehouse men and proprietors of warehouses; to establish, acquire, maintain

and operate transport service of every description both public and Private and all

services ancillary thereto and for such purposes or as independent undertakings to

purchase, take in exchange, charter, hire, build, contract or otherwise acquire and to

own, operate, work, manage, maintain, repair, service and deal with and in road vehicles.

f) To establish and carry on a tourist agency, travel bureau, accommodation provider,

booking office, to operate as tour guide sight se tour operators to carry on business of

professional hunters, tourism promotion in fashion and culture, to professional safari

photographers, mountain climbing. To carry on activities of operating tented camps

cultural site and deal with all activities of tourism.

g) To Transact any and every description of agency, commission, commercial, industrial,

manufacturing, merchant and financial business, and to carry on the business of clearing

and forwarding agents, shipping agents, commission agents, customs agents, provisional

merchants, stock, importers, retailers and wholesalers, transporters and goods,

motorcars, omnibuses and coach. Proprietors and carriers and job masters.

h) To carry on the business of cultural orientation program and home stay, volunteering

program and any undertaking connected therewith.

i) To carry out mining, trading in all kind of natural resources, gold, precious stones, oil,

gas, exploration, trading etc. energy production, and or any business related to the

former.

j) To carry on the business of importers, exporters all kind of goods and to carry on the

business of general suppliers, and to carry on the business of general merchants, general

storekeepers, universal providers, wholesale and or retail traders, dealers and distributors

of al1 kinds of goods to purchase and sell goods and Merchandise of all

description and generally to carry on the business of IT products, IT service,

communication provider and supply of hosting service for websites clothes, farm

equipment’s, agricultural equipment’s and products, construction equipment’s and all

other products that we can sell/distribute around the world.

k) To carry on the business of real estate affairs; apartment house management apartments

renting of real estate leasing of; real estate agencies; real estate appraisal; real estate

brokers; real estate management; rent collection; rental of offices real estate renting of

apartments renting of flats.



l) To carry on the business as general distributors of all sorts and types of products and

services to individual, offices, industries, shops, schools, factories, hospitals,

laboratories army, military, ministries and all other government offices, universities and

all other places where the services of a supplier are needed.

m) To carry on the business of establishing and running supermarkets, entertainment places,

restaurants, department stores shopping malls, provision stores, groceries and shops

of all kinds and description and generally deal with such activities.

n) To erect and construct houses, buildings, or works of every description

on any land of the company or upon other lands or property and to pull

down, rebuild,· enlarge, alter and improve existing houses, buildings

to convert any such land into roads, street squares, gardens and grounds for

various activities, to build, construct, reconstruct, decorate, furnish and maintain

houses, flats and apartments and to deal in land developments in general.

o) To engage in and carry on the business of manufacturers of and dealer in cement, lime,

plasters, clay, whiting, gravel, stone, chipping, minerals, earth, fuel. Artificial

stone bricks, tiles, roofing pipes, earthen wire as well crushed stones a n d quarry

extraction.

p) To import, sale, supply and installation of various security appliances,

accessories Soft and hard ware of all kind.

q) To cultivate, grow, prepare for market all cash and food crops of all kind as

well as vegetables and dairy or mineral products and to sell or dispose of or

deal in any such produce either in its raw or manufactured state and deal with

fish farming. To export fruits, flowers, spices and any agricultural products as may

demanded by importing countries.

r) To borrow or raise or secure the payment of money in such manner as the company

shall think fit, and in particular by the issue of debentures or debenture s t o c

k , perpetual or otherwise, charged upon all or any of the company's property (both

present and future) including its uncalled capital and purchase, redeem or pay and

such securities.



s) To engage and or carry on the business of all types of engineering

works such as civil works engineering, road· constructions, building, renovations,

office partitioning, decorating, maintenance of dilapidated building, furniture

manufacturers, suppliers and exported, residential and office b u r n i s h e r s and

general to be designers and fabricators of all kinds of gadgets whatsoever.

t) To act as agents or brokers, and as trustees for any person, firm or company, and

to undertake and perform sub-contracts and also to act in any other business of

the company through or by means of agents, brokers, sub- contractors or others.

u) To carry on the business of Petrol Services, Station and deal in petrol, diesel,

oil, kerosene, mineral oil, crude oil, lubricating oil, grease and or fuel oil of all

kinds and all other kinds of minerals and petroleum products as an importers, dealers

of distributors and servicing and repairing of vehicles of all types, to operate garages

and workshops generally.

v) To carry on the business of commissioner Agent, auctioneers, house agent, land and

estate agent's appraisers, rent collectors, debit collectors levy municipal cess, levy or

rates collectors, court brokers or transaction usually undertaken by Auctioneers, values,

managing agent, personal agent, financial agent advisers, consultant, technical' agent

and purchase or otherwise dispose of and deal in real and personal property of

every description.

w) To carry on business of selling communication equipment, operating communication
centers and deal with selling of computer and communication accessories and deal with
building of radio and TV Station.

x) To procure the company to be registered or registered or recognized in any foreign country
or place.

y) To carry business of export of timber, and agriculture products manufactures
supply of office furniture and all other equipment’s for office and school use.

z) To carry on the business of mining of minerals and water wells to be mineral
contractors, and/ o r exchange or otherwise acquire and Mines mining

equipment and properties, mining products, mining licenses or rights,
concessions claims and prospecting licenses.



aa) To carryon Business of agro processing such as food processing to deal with
business of small and large scale farming, to act as manufactures,

distributors, agents, factors of timber produce, furniture, fishing, canning
of foods and cereals, animal products, confectioneries, milling beverages, soft
drinks, spirits, wines, hardware materials, clothing, household articles, books
periodicals, stationery's, newspapers, farm implements, computers, software
and accessories and other electrical goods.

ab) To carry on business of supply of stationery such as books and all allied
materials, to deal with printing and newspapers, book, magazines, fliers,
cards and calendars and to carry on the business of sign writers and be
supplier of all types of educational materials such as books, computer, printers.

ac) To carry out business of owners of workshops dealing in processing,
manufacturing and fabrication of wood, timber, metal, steel and aluminum
doors and door frames, windows and window frames grills, gates, home and
office furniture’s and decorations.

ad) To carry on the business of guest house, hotel, motels and operate duty
free shops, lodge, restaurants, bar, canteen, to be importers of spirits, beer,
wine, soft drinks, act as general traders, imported and exporters, traders in the
whole sale and retail business of goods and merchandise of any be
importers of spirits, beer, wine, soft drinks, act as general traders
imported and exporters, traders in the wholesale and retail business of
goods and merchandise of any description, size and magnitude, general
agents for local and overseas principals establish trading outlets for all
types of local and imported goods, engaged in the export of all types of
merchandise and log generally carry out retail and wholesale business
general traders and to be trading agents.



ae) To carry on business of manufacture of all types of Pharmaceuticals, to deal
with wholesale and retail of Pharmaceuticals. To import and sell all types of

medical. Laboratory, hospital equipment’s and pharmaceuticals.

af) To carry on the business of wholesaler, retailers, general traders, suppliers,
merchants, importers, exporters, stockiest and dealers in all types of bags,

shoes, clothes, textile materials, tie and dye, boutique, caps, selling second
hand clothing, dresses of types and description whatsoever.

ag) To carry on business of schools! Colleges, Computer College, cultural
museum, and all types of technical! Polytechnic schools! Nursery school and
day care centers. To offer business information and or trade information and
become or agent of local and or agent of local and or international Companies
to team up and or go into partnership with other tour and team agencies to
offer tour and travel.

ah) To carry out the business of production, import and export, sell and supply
of construction and building materials of all kinds like cement, time, plasters,
whiting, sandstone, minerals, official, stones, bricks, tiles, earthen ware,
hardware, iron bars, steel bars, iron and steel rolls.

ii) To carry on the business of soap manufactures, to buy, sell manufacture,
refine, prepare, and deal in all kinds of detergents and ingredients, to carry on

business as manufactures of candles and perfumes distillers of spirit’s
collectors of flowers and perfume producing vegetation.

jj) To enter into any arrangement with any Government or Authorities, supreme,
municipal local, or otherwise, and obtain from any such government or
authority all rights, concessions and Privileges that may seem conducive to
the object of the company or any them.

4. The liability of members is limited.
5. The share capital of the Company is Tshs. 1,000,000,000/= divided into 100,000

ordinary shares of Tanzania shillings 10,000 each, with power of the company to
increase or reduce the said capital and issue any part of its capital original or
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ELINIHAKIKABURA

79145DARES SALAAM

increased with or without any preference priority or special privilege or subject and
so that unless the condition of issue shall otherwise expressly decide ever.

We, the several persons whose names and addresses are subscribed, are desirous of being
formed into a company, in pursuance of this Memorandum of Association and we respectively
agree to take the number of shares in the capital of the Company set

opposite our respective names.

No. NAMEANDADDRESSOF
SUBSCRIBERS

SHARES
TAKEN

SIGNATURE

1 SARAVANAN PANNEER SELVAM
P. O. BOX 12291
DARES SALAAM 48,000

2 RAMASAMYKRISHNASWAMY
P. O. BOX 12291
DARES SALAAM 28,000

3. JACKSON EMMANUEL KANZA
P. O. BOX 12291
DARES SALAAM

24,000

Dated on September 7, 2023

BEFOREME

Name; ELIFURAHA KABURA

Signature; ……………………………………..

Address; P. O. BOX

Qualification; ADVOCATE
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THECOMPANIESACT, 2002
(CAP 212)

COMPANY LIMITEDBY SHARES

ARTICLESOFASSOCIATION
OF

GOLDEN STREAM RESOURCES LIMITED

INTERPRETATION
1. In these Articles, unless the subject or context otherwise requires, the words

standing in the first column of the table next hereinafter contained shall bear the
meanings set opposite to them respectively in the second column thereof:

WORDSANDMEANINGS

“Articles”: these Articles of Association as originally framed or as altered from time to
time by Special Resolution;

“A Shareholder”: any holder from time to time of the Shares;

“Associate”: a Company which is a subsidiary or holding Company of that Company, or
in relation to any person a Company where not less than 20% of its issued share Capital is
owned by that person;

“Directors”: the directors for the time being of the Company present at a duly convened
meeting of the directors at which a quorum is present;

“Office”: the registered office for the time being of the Company;

“Act”: the Companies Act, No.12 of 2002 and every statutory modification and re-
enactment thereof for the time being in force;
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“Tanzania”: the mainland of the United Republic of Tanzania;

Writing shall include printing, lithography, photograph and any other mode or modes of
representing or reproducing words in a visible form.

Words or expressions importing the singular number only shall include the plural number,
and vice versa.

Words or expressions importing the masculine gender only shall include the feminine
gender;

And

Subject as aforesaid and unless the context otherwise requires, words or expressions
contained in these articles shall bear the same meaning as in the Act or any statutory
modification thereof in force at the date at which these articles become binding on the
Company.

SHARES CAPITAL

2. The initial share Capital of the Company is 1,000,000,000/= divided into
100,000 ordinary shares of TShs. 10,000/= each.

3. Without prejudice to any special rights previously conferred on the holders of any
existing shares or class of shares, any share in the Company may be issued with
such preferred, deferred or other special rights or such restrictions, whether in
regard to dividend, voting, return or Capital or otherwise as the Company may from
time to time by special resolution determine.

4. Subject to the provisions of Section 61 of the Act, the redeemable preference shares
will be issued on the terms that they are, or at the option of the Company are liable
to be, redeemed in accordance with Article 124 and have the rights in a winding up
as set out in Article 126.

5. The Company is a private Company and accordingly no invitation or offer shall be
made to the public (whether for cash or otherwise) to subscribe for any shares in or
debentures of the Company, nor shall the Company allot or agree to allot (whether
for cash or otherwise) any shares in or debentures of the Company with



11

a view to all or any of those shares or debentures being offered for sale to the
public.

6. The Company may pay to any person a commission in consideration of his
subscribing or agreeing to subscribe, whether absolute or conditional, for any shares
in the Company: provided that such commission shall not exceed 10 per cent of the
price at which such shares are issued, or an amount equivalent to such percentage;
and the requirements of Section 56 of the Act shall be observed.

7. The Directors may subject to Article 48 hereof allot, grant options over or otherwise
deal with or dispose of any relevant securities of the Company in accordance with
the provisions of these Articles and the Act to such persons and generally on such
terms and conditions as the Directors think proper.

8. The general authority conferred by paragraph (a) of this article shall be conditional
upon due compliance with Article 48 hereof and shall extend to the amount of the
authorized share Capital of the Company upon its incorporation.

9. The Directors shall be entitled under the general authority conferred by paragraph
(a) of this Article to make at any time before the expiry of such authority any offer
or agreement which will or might require relevant securities of the Company to be
allotted after the expiry of such authority.

10. If two or more persons are registered as joint holders of any share, any one of such
persons may give effectual receipts for any dividends or other moneys payable in
respect of such share.

11. No person shall be recognized by the Company as holding any share upon any trust,
and the Company shall not be bound by or required to recognize and equitable,
contingent, future or partial interest in any share or any right whatsoever in respect
of any share other than an absolute right to the entirety thereof in the registered
holder, except as by these Articles otherwise expressly provided or as required by
law.

12. Every member shall be entitled, without payment, to receive within two months
after allotment or lodging of transfer (unless the conditions of issue provide fora
longer interval) one certificate (under the Company’s common seal or for all the
shares registered in his or its name, specifying the number and (where necessary)
denoting numbers of the shares in respect of which it is issued and the amount paid
up thereon; Provided that in the case of joint holders the Company shall not be
bound to issue more than one certificate to all the joint holders, and delivery of
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such certificate to any one of them shall be sufficient delivery to all. Every
certificate shall be signed by one Director and countersigned by the Secretary or by
an assistant or Deputy Secretary. Where only part of the shares comprised in a
certificate is transferred, the member transferring shall be entitled without payment
to a certificate for the balance thereof.

13. If any share certificate shall be defaced, worn out, destroyed or lost, it may be
renewed on such terms (if any) as to evidence and indemnity and payment of the
expenses reasonably incurred by the Company investigating the evidence as the
Directors shall require but otherwise free of charge and (in case of defacement or
wearing out) on deliver up of the old certificate.

LIEN

14 The Company shall have a first and paramount lien upon all shares (whether fully
paid or not) registered in the name of any member, either alone or jointly with any
other person, for his or its debts, liabilities and engagements, whether solely or
jointly with any other person, for his or its debts, liabilities and engagements,
whether solely or jointly with any other person, to or with the Company, whether
the period for the payment, fulfillment or discharge thereof shall have actually
arrived or not, and such lien shall extend to all dividends from time to time declared
in respect of such shares. But the Directors may at any time declare any share to be
exempt, wholly or partially, from the provision of this Article.

15 The Directors may sell the share subject to any such lien at such time or times and
in such time or times and in such manner as they think fit, but no sale shall be made
until such time as the monies in respect of which such lien exists or some part
thereof are or is presently payable or the liability or engagement in respect of which
such lien exists is liable to be presently fulfilled or discharged, and until a demand
and notice in writing stating the amount due to specifying the liability or
engagement and demanding payment or fulfillment or discharge thereof and giving
notice of intention to sell in default shall have been served on such member or the
person (if any) entitled by transmission to the shares, and default in payment,
fulfillment or discharge shall have been made by him or them for fourteen days
after such notice.

16. The net proceeds of any such sale shall be applied in or towards satisfaction of the
amount due to the Company, or of the liability or engagement, as the case may be,
and the balance (if any) shall be paid to the member or the persons (if any) entitled
by transmission to the shares so sold.
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17. Upon any such sale as aforesaid, the Directors may authorize some persons to
execute an instrument of transfer of the shares sold to the purchaser and may enter
the purchaser’s name in the register as holder of the shares, and the purchase money,
nor shall his title to the shares be affected by any irregularity or invalidity in the
proceedings in reference to the sale.

18. No member shall be entitled to receive any dividend or to exercise any privilege as
a member until he shall have paid all calls for the time being due and payable on
every share held by him, whether alone or jointly with any person, together with
interest and expenses (if any).

CALLS ON SHARES

19. The Directors may, subject to the provisions of these Articles, from time to time
make such calls upon the members in respect of all monies unpaid on their shares
as they think fit, provided that fourteen days’ notice at least is given of each call
and each member shall be liable to pay the amount of every call so made upon him
to the persons, by the installments (if any) and at the times and places appointed by
the Directors.

20. A call shall be deemed to have been made at the time when the resolution of the
Directors authorizing such call was passed.

21. The joint holders of a share shall be jointly and severally liable for the payment of
all calls and installments in respect thereof.

22. If before or on the day appointed for payment thereof a call or installment payable
in respect of a share is not paid, the person from whom the same is due shall pay
interest on the amount of the call or installment at such rate not exceeding 20 per
cent per annum as the Directors shall fix from the day appointed for payment
thereof to the time of actual payment, but the Directors may waive payment of such
interest wholly or in part.

23. Any such which by the terms of allotment of a share is made payable upon allotment
or at any fixed date, whether on account of the amount of the share or by way of
premium, shall for all purposes of these Articles, be deemed to be a call duly made
and payable on the date fixed for payment, and in case of non-payment the
provisions of these Articles as to payment of interest and expenses, forfeiture and
the like, and all other relevant provisions of these Articles, shall apply as if such
sum were a call duly made and notified as hereby provided.
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24. The Directors may, from time to time, make arrangements on the issue of shares
for a difference between the holders of such shares in the amount of calls to be paid
and in the time of payment of such calls.

25. The Directors may, if they think fit, receive from any member willing to advance
the same all or any part of the monies due upon his shares beyond the sums actually
called up thereon, and upon the monies so paid in advance, or so much thereof as
exceeds the amount for the time being called up on the shares in respect of which
such advance has been made, the Directors may pay or allow such interest as may
be agreed between them and such member, in addition to the dividend payable upon
such part of the share in respect of which such advance has been made as is actually
called up.

TRANSFEROFSHARES

26. Subject to the restrictions of these Articles, shares shall be transferable, but every
transfer must be in writing and must be left at the registered office, accompanied
by the certificate of the shares to be transferred and such other evidence (if any) as
the Directors may require to prove the title of the intending transferor.

27. This instrument of transfer of a share shall be executed by the transferor and, when
the share is not fully paid, by the transferee, and the transferor shall be deemed to
remain the holder of the share until the name of the transferee is entered in the
register of members in respect thereof.

28. Any share may be transferred at any time by amember to his or her father or mother,
or to any lineal descendant of such father or mother, or to his or her wife or husband;
and any share of a deceased member may be transferred by his executors or
administrators to the widow or widower of any such relative as aforesaid of such
deceased member, being a cestui que trust or specific legatee thereof, and shares
standing in the name of any deceased member may be transferred to or placed in
the names of the executors or trustees of his will, and upon any change of trustees
may be transferred to the trustees for the time being of such will. Any member may
transfer all, but not part only, of its shares to its wholly owned subsidiary but on
terms that immediately upon such transferee ceasing to be the transferor’s wholly
owned subsidiary such shares shall be transferred to the transferor or another of its
wholly owned subsidiaries. The holders of the shares between themselves.
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29. No share shall in any circumstances be issued or transferred to any infant, bankrupt,
person of unsound mind or any Specific Competitor.

30. Subject to the provisions of these Articles a member may sell shares PROVIDED
THAT it is a sale of its entire holding of shares or a holding of shares which
represents 10 per cent of the ordinary shares in issue (or an integral multiple thereof)
and 10 per cent of the redeemable preference shares in issue (or an integral multiple
thereof) and the rights of first refusal conferred of the other members under these
Articles shall have been exhausted.

31. Any member who wishes to sell any shares (a “Vendor”) shall give notice in
writing to the Company and the other members of such wish (a “Transfer Notice”)
identifying:

i. the person (not being a Specified Competitor, to whom it proposes to sell its
Shares if they are not purchased by the other Shareholders pursuant to the
provisions of these Articles (the “Proposed Transferee”);

ii. the number of the Proposed Transferee’s ultimate parent Company and
controlling shareholders, if any,

iii. the number of shares to be sold which shall either be his entire holding of
shares or a holding of shares which represents 10 per cent of the ordinary
shares in issue or in integral multiple thereof) and 10 percent of the redeemable
preference shares in issue (or an integral multiple thereof);

iv. The price per share offered by the proposed transferee (the Prescribed Price)
and other terms of the proposed sale.

32. The Transfer Notice shall not be effective if it does not contain such information.
The Transfer Notice shall constitute the Company the Vendor’s agent for the sale
of all, but not some only, of the shares held by the Vendor specified in the transfer
Notice (the “Sale Shares”) to the other members at the Prescribed Price. The
Transfer Notice shall be accompanied by the vendor’s share certificates in respect
of the Sale Shares and a duly executed transfer in blank in respect thereof and (save
as hereinafter provided) may not be withdrawn.

33. Within 14 business days of receipt of the Transfer Notice by the Company, the
Company shall give notice in writing to the other members specifying the number
of Shares and the Prescribed Price thereof and offering the Sale Shares for sale to
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the other members at the Prescribed Price. Such notice shall require the other
members to state in writing within 21 days of the date of the notice:

34. That it is willing to purchase all of the Sale Shares at the prescribed Price; or

35. That if it consents to the sale of all the Sale Shares within 14 days then such other
members shall be deemed to have served a notice pursuant to Article 30 (a) (ii) at
the end of such 21 day period.

36. In the event that a notice is served by only one member pursuant to Article 30 (a)
(i) in respect of all of the Sale Shares, such member shall within 14 days thereafter
complete the purchase from the Vendor of such number of Sale Shares as shall be
determined by multiplying the total number of Sale Shares by a percentage of which
the numerator shall be the number of ordinary shares and redeemable preference
shares in issue in the Capital of the Company held y such member and the
denominator shall be the total number of ordinary shares and redeemable preference
shares in issue in the Capital of the Company held by all the members serving a
notice pursuant to Article 30 (a) (i). The Vendor shall be bound to transfer all the
Sale Shares at the Prescribed Price, and if it makes default in so doing the Company
may receive the purchase money and the Directors appointed by the other members
may authorize some person to execute a transfer and assignment, as appropriate of
the relevant number of Sale Shares in favour of the other members (the
“Shareholder Purchasers”) and the Company shall hold the purchase money in
trust for the Vendor. The receipt by the Company of the purchase money shall be
a good discharge to the Shareholder Purchasers and after its name has been entered
in the Company’s Register of members in exercise of the aforesaid power, the
validity of the proceedings shall not be questioned by any person. If such purchase
is not completed (for any reason other than the Vendor’s default) within such period
of 14 days, then the certificates and duly completed transfer and assignment in
respect of the Sale Shares shall be returned to the Vendor and consent shall be
deemed to have been given pursuant to Article 30 (a) (ii) and the provisions of
Article 30 shall apply.

37. In the even that a notice is given or deemed to be given by the other members
pursuant to Article 30 (a) (ii) the Vendor shall be at liberty to sell all of the Sale
Shares at any time within 14 days after the date of such notice (or, if no actual
notice is given pursuant to article 30 (a), the expiry of the period of 21 days
provided for under Article 30 (a) to the Proposed Transferee at the Prescribed Price
and otherwise upon no more favorable terms than those offered to the other
members and as stated in the Transfer Notice.
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38. The Directors shall refuse to register the transfer of any share other than a transfer
permitted under these Articles and may, in their absolute discretion and without
assigning any reason thereof, decline to register any transfer of any share whether
or not it is a fully paid share.

39. If the Directors refuse to register a transfer of any shares they shall within two
months after the date on which the transfer was lodged with the Company sent to
the transferee notice of the refusal, as required by section 80 (i) of the Act. The
registration of transfers may be suspended and the register of members closed
during the fourteen days immediately preceding every Annual General Meeting of
the Company, and at such other times (if any) and for such period as the Directors
may from time to time determine, provided always that the register shall not be
closed for more than thirty days in any year.

40. If any shares are required to be transferred through a compulsory acquisition in
accordance with any agreement between the members and the Directors certify that
such a transfer cannot be effected pursuant to that procedure because a member
defaults in taking any required action then the Directors may authorize some person
to execute a transfer and assignment, as appropriate of the relevant number of shares
as certified by the Directors and the exercise of the power as aforesaid and the
validity of the proceedings shall not be questioned by any person. Any transfer
pursuant to this Article shall not be subject to the rights of first refusal contained
elsewhere in these Articles.

TRANSMISSIONOF SHARES

41. In the case of the death of a member, the survivors or survivor, where the deceased
was a joint holder, and the executors or administrators of the deceased, where he
was a sole or only surviving holder, shall be the only persons recognized by the
Company as having any title to his shares, but nothing herein contained shall release
the state of a deceased joint holder from any liability in respect of any share jointly
held by him.

42. Any person becoming entitled to a share in consequence of the death or bankruptcy
of any member may, upon producing such evidence of title as the Directors shall
require, be registered himself as holder of the share, or, subject to the provisions as
to transfers herein contained (which shall apply as if the death or bankruptcy of the
member had not occurred) transfer the same to some other person.
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43. A person entitled to a share by transmission shall be entitled to receive, and may
give a discharge for, any dividends or other monies payable in respect of the share,
but he shall not be entitled in respect of it to receive notice of, or to attend or vote
at meetings of the Company or, save as aforesaid, to exercise any of the rights of
privilege of a member, unless and until he shall become a member in respect of the
share.

FORTEITUREOFSHARES

44. If any member fails to pay the whole or any part of any call or installment of a call
on or before the day appointed for the payment thereof, the Directors may at any
time thereafter, during such time as the call or installment or any part thereof
remains unpaid, serve a notice on him or on the person entitled to the share by
transmission requiring him to pay such call or installment, or such part thereof as
remains unpaid, together with interest at such rate not exceeding 10 percent per
annum as the Directors shall determine, and any expenses that may have accrued
by reason of such non-payment.

45. The notice shall name a further day (not earlier than the expiration of fourteen days
from the date of the notice) on or before which such call or installment, or such part
as aforesaid, and all interest expenses that have accrued by reason of such non-
payment, are to be paid. It shall also name the place where payment is to be made,
and shall state that, in the event of non-payment at or before the time and at the
place appointed, the shares in respect of which such call was made will be liable to
be forfeited.

46. If the requisition of any such notice as aforesaid is not complied with, any share in
respect of which such notice has been given may at any time thereafter, before the
payment required by the notice has been made, be forfeited by a resolution of the
Directors to that effect. A forfeiture of shares shall include all dividends in respect
of the shares not actually paid before the forfeiture, notwithstanding that they shall
have been declared.

47. When any share has been forfeited in accordance with these Articles, notices of the
forfeiture shall forthwith be given to the holder of the share or to the person entitled
to the share by transmission, as the case may be, and an entry of such notice having
been given, and of the forfeiture with the date thereof, shall forthwith be made in
the register of members opposite to the share; but the provisions of this Article
are directory only, and no forfeiture shall be in any
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manner invalidated by any omission or neglect to give such notice or to make
such entry as aforesaid.

48. Notwithstanding any such forfeiture as aforesaid, the Directors may, at any time
before the forfeited share has been otherwise disposed of, annual the forfeiture,
upon the terms of payments of all calls and interest due thereon and all expenses
incurred in respect of the share and upon such further terms (if any) as they shall
see fit.

49. Every share which shall be forfeited may be sold, re-allotted, or otherwise disposed
of, either to the person who was before forfeiture the holder thereof, or entitled
thereto, or to any other person, upon such terms and in such manner as the Directors
shall think fit, and the Directors may, if necessary, authorize some person to transfer
the same to such other person as aforesaid.

50. A shareholder whose shares have been forfeited shall, notwithstanding, be liable to
pay to the Company all calls made and not paid on such shares to the time of
forfeiture, and interest thereon to the date of payment, in the same manner in all
aspects as if the shares had not been forfeited, and to satisfy all (if any) the claims
and demands which the Company might have enforced in respect of the shares at
the time of forfeiture without any deduction or allowance for the value of the shares
at the time of forfeiture.

51. The forfeiture of a share shall involve the extinction at the time of forfeiture of all
interest in and all claims and demands against the Company in respect of the share,
and all other rights and liabilities incidental to the share as between the shareholder
whose share is forfeited and the Company, except only such of those rights and
liabilities as are by these Articles expressly saved, or as are by the Act given or
imposed in the case of past members.

52. A statutory declaration in writing that the declarant is a Director of the Company,
and that a share has been duly forfeited in pursuance of these Articles, and stating
the date upon which it was forfeited shall, as against all persons claiming to be
entitled to share adversely to the forfeiture thereof, be conclusive evidence of the
facts therein stated, and such declaration shall constitute a good title to the share,
and (subject to the execution of any necessary transfer) such person shall be
registered as the holder of the share and shall be discharged from all calls made
prior to such sale or disposition and shall not be bound t see to the application of
the purchase money (if any) nor shall his title to the share be affected by any act,
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omission or irregularity relating to or connected with the proceedings in reference
to the forfeiture, sale re-allotment or disposal of the share.

ALTERATIONS OF CAPITAL

53. The Company may from time to time by ordinary Resolution:

(a) consolidate and divide its share Capital into shares of larger amount than its
existing shares, or

(b) cancel any shares not taken or agreed to be taken by any person and diminish
the amount of its share Capital by the amount of the shares so cancelled;

(c) Divide its share Capital or any part thereof into shares of smaller amounts
than is fixed by its Memorandum of Association by sub-division of its
existing shares or any of them, subject nevertheless to the provisions of the
Act.

54. And by Special Resolution Reduce its share Capital or any Capital redemption
reserve or share premium account in any manner authorized and subject to any
conditions prescribed by the Act.

55. The Company in General Meeting may from time to time whether all the shares for
the time being authorized shall have been issued or all the shares for the time being
issued shall have been fully called up or not, increase its share Capital by the
creation of new shares, such new Capital to be of such amount and to be divided
into shares of such respective amounts and (subject to any special rights for the time
being attached to any existing class of shares) to carry such preferential, deferred
or other special rights (if any), or to be subject to such conditions or restrictions (if
any), in regard to dividend, return of Capital, voting or otherwise, as the General
Meeting resolving upon such increase directs.

56. Subject to the provisions of Section 61 of the Act the Company may, Issue shares
which are to be redeemed or are liable to be redeemed at the option of the Company
or the shareholder on such terms and in such manner as shall satisfy the conditions
in section 61 of the Act or Purchase its own shares (including any redeemable
shares) or Make a payment in respect of any such redemption or purchase of any of
its own shares otherwise than out of distributable profits of the Company or the
proceeds of a fresh issue of shares.
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57. Subject to any discretion to the contrary that may be given by the Company in
General Meeting all shares authorized pursuant to Article 8 hereof to be allotted
shall be offered to the members in proportion to the existing shares held by them
and such offer shall be made by notice in writing specifying the number of the
shares to which the member is entitled and limiting a time (being not less than 21
days) within which the offer if not accepted will be deemed to have been declined,
and after the expiry of such time or upon receipt of an intimation from the member
to whom such notice is given that he declines to accept the share offered, the
Directors may, subject to these Articles, allot or otherwise dispose of the same to
such persons and upon such shares as aforesaid which, by reason of the proportion
borne by them to the number of persons entitled to any such offer as aforesaid or
by reason of any other difficulty in apportioning the same, cannot in the opinion of
the Directors be conveniently offered in the manner herein before provided.

58. Except so far as otherwise provided by or pursuant to these Articles or by the
conditions of issue, any new share Capital shall be considered as part of the original
ordinary share Capital of the Company, and shall be subject to the same provisions
with reference to the payment of calls, lien, transfer, transmission, forfeiture and
otherwise as the original share Capital.

MODIFICATIONOFRIGHTS
59. Subject to the provisions of the Act if at any time the share Capital of the Company

is divided into different classes of shares, the rights or privileges for the time being
attached to any class of shares may (notwithstanding that the Company may be or
be about to be in liquidation) be varied or abrogated with the consent writing to the
holders of three-fourths in nominal value of the issued shares of that class. To any
such separate general meeting all the provisions of these Articles relating to General
Meetings shall apply provided always that the necessary quorum at any such
meeting other than an adjourned meeting shall be two persons holding or
representing by proxy at least one-third in nominal value of the issued shares of the
class in question and at an adjourned meeting one person holding shares of the class
in question or his proxy and provided that any holder of shares of the class in
question present in person or proxy may demand a poll.

GENERALMEETINGS

60. The Company shall in each year hold a general meeting as its annual general
meeting in addition to any other meetings in that year, and shall specify the meeting
as such in the notices calling it; and not more than fifteen months shall
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elapse between the date of one annual general meeting of the Company and that of
the next.

Provided that so long as the Company shall hold its first annual general meeting
within eighteen months of its incorporation, it need not hold it in the year of its
incorporation or in the following year. The annual general meeting shall be held at
such time and place as the Directors shall appoint.

61. All General Meetings other than annual general meetings shall be called
extraordinary general meetings.

62. The Directors may, whenever they think fit, convene an extraordinary general
meeting, and extraordinary general meetings shall also be convened on such
requisition, or, in default, may be convened by such requisitions, as provided by
Section 134 of the Act.

NOTICEOFGENERALMEETINGS

63. Every general meeting will be called by twenty-one day’s notice in writing at the
least. The notice shall be exclusive of the day on which it is served or deemed to be
served and of the day for which it is given, and shall specify the place, the day and
the hour of the meeting and the nature of any special business that is to be
transacted, and shall be given, in manner hereinafter mentioned or in such other
manner, if any, as may be prescribed by the Company in general meeting, to such
persons as are, under the regulations of the Company, entitled to receive such
notices from the Company.

64. Provided that a meeting of the Company shall, notwithstanding that it is called by
shorter notice than that specified in these presents, be deemed to have been duly
called if it is so agreed.

65. In the case of a meeting called as the annual general meeting, by all the members
entitled to attend and vote thereat.

66. In the case of any other meeting, by a majority in number of the members having a
right to attend and vote at the meeting, being a majority together holding not less
than 95 percent in nominal value of the shares giving that right.

67. The accidental omission to give notice of a meeting to, or the non-receipt of notice
of a meeting by, any person entitled to receive notice shall not invalidate the
proceedings at that meeting.
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PROCEEDINGSATGENERALMEETINGS

68. All business shall be deemed special that is transacted at an Extraordinary General
Meeting, and all that is transacted at an Annual General Meeting shall also be
deemed special, with the exception of declaring a dividend, the consideration of the
accounts and balance sheets and the reports of the Directors and Auditors, and any
other documents accompanying or annexed to the balance sheets, the election of
Directors in place of these retiring and the appointment and fixing of the
remuneration of the Auditors.

69. No business shall be transacted at any General Meeting unless a quorum is present
when the meeting proceeds to business. Save as herein otherwise provided, two
members present in person or by proxy shall be a quorum.

70. If within half an hour from the time appointed for the holding of a General Meeting,
a quorum is not present, the meeting, if convened on the requisition of members,
shall be dissolved. In any other case it shall stand adjourned to the same day in the
next week at the same time and place or to such time and place as the Directors may
determine and if at such adjourned meeting a quorum is not present within half an
hour from the time appointed for holding the meeting, the members present shall
be a quorum.

71. The Chairman (if any) of the Board of Directors shall preside at every General
Meeting, but if there be no such Chairman, or if at any meeting he shall not be
present within fifteen minutes after the time appointed for holding the same, or shall
be present but unwilling to act as Chairman, the members present shall choose some
Director, or if no Director be present, or if all the Directors decline to take the chair,
they shall choose some member present to be Chairman of the Meeting.

72. The Chairman of any meeting at which a quorum is present may, with the consent
of the meeting, and shall, if so directed by the meeting, adjourn the meeting from
time to time and from place to place as the meeting shall determine. Whenever a
meeting is adjourned for fourteen days or more, notice of the adjourned meeting
shall be given in the same manner as in the case of an original meeting. Save as
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aforesaid, no member shall be entitled to any notice of an adjournment or of the
business to be transacted at an adjourned meeting. No business shall be transacted
at any adjourned meeting other than the business which might have been transacted
at the meeting from which the adjournment took place.

73. At all General Meetings a resolution put to the vote of the meeting shall be decided
on a show of hands, unless before or upon the declaration of the result of the show
of hands a poll be demanded by the Chairman or by at least two persons for the
time being entitled to vote rights of all the members having the right to vote at the
meeting, or by a member or members holding shares conferring a right to vote at
the meeting being shares on which an aggregate sum has been paid up equal to not
less than one-tenth of the total sum paid up on all the shares conferring that right.

74. Subject as provided in Article 61, if a poll be demanded in manner aforesaid, it shall
be taken in such manner, as the Chairman shall direct, and the result of the poll
shall be deemed to be the resolution of themeeting at which the poll was demanded.

75. No poll shall be demanded on the election of a Chairman of a meeting, or on any
question of adjournment.

76. In the case of any equality of votes, whether on a show of hands or on a poll, the
chairman of the meeting shall be entitled to a casting vote in addition to any other
vote he may have.

77. The demand of a poll shall not prevent the continuance of a meeting for the
transaction of any business, other than the question on which a poll has demanded.

VOTESOFMEMBERS

78. Subject to any rights or restrictions for the time being attached to any class or
classes of shares, on a show of hands every member present in person shall have
one vote, and on a poll every member shall have one vote for each share of which
he is the holder.

79. A member in respect of whom an order has been made by any Court having
jurisdiction (whether in Tanzania or elsewhere) in matters concerning mental
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disorder may vote whether on a show of hands or on a poll by his receiver, curator
bonus or other person authorized in that behalf appointed by that Court, and such
last-mentioned persons may give their votes either personally or by proxy.

80. If two or more persons are jointly entitled to a share, then in voting upon any
question the vote of the senior who tenders a vote, whether in person or by proxy,
shall be accepted to the exclusion of the votes of the other holders of the share, and
for this purpose seniority shall be determined by the order in which the names stand
in the register of members.

81. Save as herein expressly provided, no member other than a member duly registered
who shall have paid everything for the time being due from and payable to the
Company in respect of his shares shall be entitled to vote on any question either
personally or by proxy, or to be reckoned in a quorum at any General Meeting.

82. Votes may be given either personally or by proxy. On a show of hands a member
(other than a corporation) present only by proxy shall have no vote, but a proxy for
or representative of a corporation may vote on a show of hands. A proxy need not
be a member.

83. The instrument appointing a proxy shall be in writing under the hand of appointer
or of his attorney duly authorized in writing, or if such appointer is a corporation
under its common seal, if any, and, if none, then under the hand of some officer
duly authorized in that behalf. An instrument appointing a proxy to vote at a
meeting shall be deemed to include the power to demand or concur in demanding
a poll on behalf of the appointer.

84. The instrument appointing a proxy, together with the power of attorney (if any)
under which it is signed or a notarially certified or office copy thereof, shall be
deposited at the office at least forty eight hours before the time appointed for
holding the meeting or adjourned meeting at which the person named in such
instrument proposes to vote, or in the case of a poll not less than twenty-four hours
before the appointed for taking the poll and in default the instrument of proxy shall
not be treated as valid.

85. Any instrument appointing a proxy shall be in the following form with such
variations (if any) as circumstances may require or the Directors may approve:
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WANGZHIGANG

GOLDEN STREAM
RESOURCES LIMITED

I,……………………………………………… of............................................... , a
member ofGOLDEN STREAM RESOURCES

LIMITED
, Hereby app…………………………… of..........................................to vote for me and

on my behalf at the [Annual, Extraordinary or Adjourned, as the case may be]
General Meeting of the Company to be held on the …………day of …………….
and at every adjournment thereof

Aswitness
My hand this ……………day of ……………20...... ”

86. No objection shall be raised to the qualification of any voter except at the meeting
or adjourned meeting at which the vote objected to is tendered, and every vote not
disallowed at the meeting shall be valid. Any objection made in due time shall be
referred to the Chairman whose decision shall be final and conclusive.

87. A vote given or poll demanded by proxy or by the duly authorized representative
of a corporation shall be valid notwithstanding the previous determination of the
authority of the person voting or demanding a poll unless notice of the
determination was received by the Company at the Registered Office before the
commencement of the meeting or adjourned meeting at which the vote is given or
the poll demanded or (in the case of a poll taken otherwise than on the same day as
the meeting or adjourned meeting) the time appointed for taking the poll.

88. Subject to the provisions of the Act, a resolution in writing signed by all the
members for the time being entitled to receive notice of and to attend and vote at
General Meetings (or being corporations by their duly authorized representatives)
shall be as valid and effective as if the same had been passed at a General Meeting
of the Company duly convened and held and may consist of several instruments in
the like form each executed by or on behalf of one or more members.

DIRECTORS
89. Unless and until otherwise determined by the Company in General Meeting, the

number of the Directors shall not be less than three not more than seven. The first
Directors of the Company shall be:

1. RAMASAMY KRISHNASWAMY
2. SARAVANAN PANNEER SELVAM
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90. The remuneration of the Directors shall from time to time be determined by the
Company in General Meeting. Unless otherwise directed by the resolution by which
it is voted, any such remuneration shall be divided amongst the Directors as they
may agree, or, failing agreement, equally. The Directors shall also be entitled to
be repaid all traveling, hotel and other expenses properly incurred by them
respectively in or about the performance of their duties as Directors, including their
expenses of traveling to or from Board Meetings. If by arrangement with other
Directors any Director shall perform or render any special duties or services outside
his ordinary duties as a Director, the Directors may pay him special remuneration,
in addition to his ordinary remuneration, and such special remuneration may be by
way of salary, commission or participation in profits, or by any or all of those
modes, or otherwise as may be arranged.

91. The office of a Director shall be vacated:

(a) If he ceases to be a Director by virtue of any provision of the Act or he
becomes prohibited by law from being a Director.

(b) If a receiving order is made against him or he makes any arrangement or
composition with his creditors.

(c) If he becomes of unsound mind and either he is admitted to hospital in
pursuance of an application for admission for treatment under the Mental
Diseases Act (Cap.98) or an order is made by a Court having jurisdiction
(whether in the Tanzania or elsewhere) in matter concerning mental disorder
for his detention or for the appointment of a receiver, curator bonis or other
person to exercise powers with respect to his property or affairs.

(d) If he absents himself from the meetings of the Board during a continuous
period of six months without special leave of absence from the Directors,
and they pass a resolution that he has by reason of such absence vacated his
office.

(e) If by notice in writing given to the Company he resigns his office.

POWERS ANDDUTIES OFDIRECTORS

92. The business of the Company shall be managed by the Directors, who may pay all
such expenses of and preliminary and incidental to the promotion, formation,
establishment and registration of the Company as they think fit, and may exercise
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all such powers of the Company, and do on behalf of the Company all such acts as
may be exercised and done by the Company, and as are not by the Act or these
Articles required to be exercised or done by the Company in General Meeting
subject nevertheless to any regulations of this Articles, to the provisions of the Act
to any directors given by special resolution but no alteration of the Articles and no
such direction shall invalidate any prior act of the Directors which would have been
valid if such alteration had not been made or that direction had not been give.

93. The Directors may borrow or raise from time to time for the purpose of the
Company or secure the payment of such sums as they think fit, and may secure the
repayment or payment of any such sums by mortgage or charge upon all or any of
the property or assets of the Company or subject (in the case of any security
convertible into shares) to the provisions of Article 8, by the issue of debentures,
debenture stock and other securities as they may think fit. (Provided that the amount
for the time being remaining un discharged of monies borrowed, raised or secured
by the Directors shall not at any time exceed (twice the nominal amount of the
issued share Capital for the time being of the Company) without the sanction of the
Company in General Meeting; but no lender shall be bound to see that this limit is
observed.

94. Subject to the provisions of the Act, the Directors on behalf of the Company may
pay a gratuity or pension or allowance on retirement to any Director or former
Director who has held any executive office or employment with the Company or to
his widow or dependants and may make contributions to any fund and pay
premiums for the purchase or provision of any such gratuity, pension or allowance.

95. The continuing Directors may act at any time notwithstanding any vacancy in their
body; provided always that in case the Directors shall at any time be reduced in
number to less than the minimum number prescribed by or in accordance with these
Articles, it shall be lawful for them to act as Directors for the purpose of filling up
vacancies in their body, or of summoning a General Meeting of the Company, but
not for any other purpose.

96. Subject to the provisions of the Act a Director notwithstanding his office may
contract with, be a party to, or otherwise interested in any contract or proposed
contract or arrangement with the Company or in which the Company is otherwise
interested and shall not be liable to account for any profit or other benefit derived
by him by reason of any such matter and no such contract, proposed contract,
transaction or arrangement shall be liable to be avoided on the ground of any such
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interest or benefit. Provided that the nature and extent of the interest of the Director
be declared at a meeting of the Directors in full compliance with section 209 of the
Act.

97. For the purposes of paragraph (96) a general notice given to the Directors at such
meeting by a Director to the effect either that he is a member of a specified
Company or firm and is to be regarded as interested in any contract, transaction or
arrangement which may, after the date of the notice, be made with the specified
person who is connected with him shall be sufficient declaration of interest in
relation to any such contract, transaction or arrangement.

98. A Director may vote at a meeting of the Directors or of a committee of Directors
upon any resolution concerning a contract, proposed contract, transaction or
arrangement in which he has, whether directly or indirectly, an interest or upon any
matter arising there from, and if he shall so vote his vote shall be counted and he
shall be taken into account in determining whether a quorum is present at such
meeting.

PROCEEDINGSOFDIRECTORS

99. The Directors may meet together for the dispatch of business, adjourn and regulate
their meetings in accordance with these Articles and otherwise as they think fit.

100. The Directors may, and on the request of a Director the Secretary shall, at
anytime summon a meeting of the Directors, Notice of a meeting of Directors shall
be given to all Directors.

101. The Board shall act by majority vote only.

102. The Chairman shall be one and shall not have a casting vote.

103. At any Board Meeting the Directors present shall each be entitled to cast
one vote each.

104. A Director (other than an alternate Director) may from time to time by
notice in writing to the Company appoint any Director or any person approved by
his co-Directors to act as an alternate Director at any meeting of the Board from
which he is himself absent, and may in like manner remove any person so appointed
from office.
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105. An alternate Director appointed under this Article shall not be entitled to
any remuneration from the Company, but he shall be entitled, while holding office
as such, to receive notice of all meetings of Directors and of all meetings of
committees of Directors of which his appointer is a member and to attend and vote
thereat in place of and in the absence of the Director appointing him.

106. Such alternate Director shall cease to be an alternate Director if his
appointer ceases to be a Director; but if a Director retires by rotation or otherwise
but is re-appointed or deemed to have been re-appointed at the meeting at which he
retires, an appointment of an alternate Director may by him which was in force
immediately prior to his retirement shall continue after his re-appointment.

107. An alternate Director shall be deemed for all purposes (save for the
appointment of an alternate Director under this Article) a Director and shall alone
be responsible for his own acts and defaults and he shall not be deemed to be the
agent of the Director appointing him.

108. A person who holds office only as an alternate Director shall, if his
appointer is not present, be taken into account in reckoning a quorum at any meeting
of the Directors or any committee of the Directors.

109. The Directors may delegate any of their powers to committees consisting of
such member or members of their body, as they think fit. Any committees so formed
shall in the exercise of the powers so delegated conform to any regulations that
may be imposed on it by the Directors.

110. The Directors shall cause proper minutes to be made of all General Meetings
of the Company and proper records to be kept of all Written Resolutions (and of
signatures) and also of all appointments of officers, and of proceedings of all
meetings of Directors and committees, and of the attendances thereat, and all
business transacted at such meetings. All such minutes and records (and signatures)
shall be entered in books provided for the purpose. Any such record of a Written
Resolution (and of the signatures) purporting to be signed by a Director or by the
Secretary shall be evidence of the proceedings in agreeing to a Written Resolution
and until the contrary is proved the requirements of the Act with respect to those
proceedings shall be deemed to be complied with and any such minutes of any such
meeting, if purporting to be signed by the Chairman of such meeting, shall be
conclusive evidence without any further proof of the facts therein stated.
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111. A resolution in writing signed by all the Directors for the time being entitled
to receive notice of a meeting of the Directors or of a committee of Directors shall
be as valid and effective for all purposes as a resolution passed at a meeting of the
Directors or (as the case may be) a committee of Directors duly convened, held and
constituted and may consist of several documents in the like form each signed by
one or more Directors.

THECOMMON SEAL

112. The Company’s common seal shall not be affixed to any instrument except
by the authority of a resolution of the Board of Directors, and in the presence of at
least one Director and of the Secretary, and such Director and the Secretary shall
sign every instrument to which the common seal shall be affixed in their presence,
and in favour of any purchaser or person bona fide dealing with the Company such
signatures shall be conclusive evidence of the fact that the common seal has been
properly affixed.

SECRETARY

113. The Secretary shall be appointed by the Directors for such term, at such
remuneration and upon such conditions as they may think fit, and any Secretary so
appointed may be removed by them.

114. No person shall be appointed or hold office as Secretary who is, The sole
Director of the Company; or A corporation ‘sole Director of which is the sole
Director of the Company; or The sole Director of a corporation which is the sole
Director of the Company.

115. A provision of the Act or these presents requiring or authorizing a thing to
be done by or to a Director and the Secretary shall not be satisfied by its being done
by or to the same person acting both as Director and as, or in place of, the Secretary.

DIVIDENDSANDRESERVE FUNDS
116. Subject to any rights or privileges for the time being attached to any shares

in the Capital of the Company have preferential, deferred or other special rights in
regard to dividends, the profits of the Company which it shall from time to time be
determined to distribute by way of dividend shall be applied in payment of
dividends upon the shares of the Company in proportion to the amounts paid up
thereon respectively otherwise than in advance of calls.
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117. If any share is issued on terms providing that it shall rank for dividend as
from a particular date that share rank for dividend accordingly.

118. Subject to the provisions of the Act, the Company in General Meeting may
from time to time declare dividends, but no such dividend shall exceed the amount
recommended by the Directors.

119. Subject to the provisions of the Act, the Directors may pay interim
dividends if it appears to them that they are justified by the profits of the Company
available for distribution. If the share Capital is divided into different classes of
shares, the Directors may pay interim dividend on shares which confer deferred or
non-deferred rights with regard to dividend as well as on shares which confer
preferential rights with regard to dividends, but no interim dividend shall be paid
on shares carrying deferred or non-preferred rights if, at the time of payment, any
preferential dividend is in arrears. The Directors may also pay at intervals settled
by them any dividend payable at a fixed rate if it appears to them that the profits
available for distribution justify the payment. Provided the Directors act in good
faith they shall not incur any liability to the holders of shares conferring preferred
rights for any loss they may suffer by the lawful payment of an interim dividend on
any shares having deferred or non-deferred rights.

120. With the sanction of a General Meeting, dividends may be paid wholly or
in part in specie, and may be satisfied in whole or in part by the distribution amongst
the members in accordance with their rights of fully paid shares, stock or debentures
or any other property or assets suitable for distribution as aforesaid. The Directors
shall have full liberty to make all such valuations, adjustments and arrangements,
and to issue all such certificates or documents of title as may in their opinion be
necessary or expedient with a view to facilitating the equitable distribution amongst
the members of any dividends or portions of dividends to be satisfied as aforesaid
or to giving them the benefit of their proper shares and interests in the property, and
no valuation, adjustment or arrangement so made shall be questioned by any
member.

121. The Directors may, before recommending any dividend set aside out of the
profits of the Company such sums as they think proper to a reserve fund or reserve
account, which shall at the discretion of the Directors be applicable for any purpose
for which the profits of the Company may lawfully be applied. The Directors may
also from time carry forward such sums, as they may deem expedient in the interests
of the Company.
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122. The Directors may deduct from any dividend or other monies payable in
respect of any shares held by a member, either alone or jointly with any other
member, all such sums of money (if any) as may be due and payable by him either
alone or jointly with any other person to the Company on account of calls or
otherwise in relation to the shares of the Company.

123. Any dividend, installment or interest in respect of any shares may be paid
by cheque or warrant payable to the order of the member entitled thereto, or (in the
case of joint holders) of that member whose name stands first on the register in
respect of the joint holding.

124. Every such cheque or warrant shall (unless otherwise directed) be sent by
post to the last registered address of the member entitled thereto, and the receipt of
the person whose name appears on the register of members as the holder of any
share, or, in the case of join holders, of any one of such holders, or of his or their
agent duly appointed in writing, shall be a good discharge to the Company for all
dividends or other payments made in respect of such share. Every such cheque or
warrant shall be sent at the risk of the person entitled to the money represented
thereby.

125. No dividend or other monies payable in respect of a share shall bear interest
as against the Company unless otherwise provided by the rights attached to the
share.

126. Any dividend which has remained unclaimed for twelve years from the date
when it became due for payment shall, if the Directors so resolve, be forfeited and
cease to remain owing by the Company.

CAPITALISATIONOF RESERVES
127. The Company in General Meeting may upon the recommendation of the

Directors resolve that it is desirable to Capitalize any undivided profits of the
Company (not being required for the payment or provision of any fixed preferential
dividend) standing to the credit of any of the Company’s reserve accounts or to the
credit of the profit and loss account or otherwise available for distribution and
accordingly that such sum beset free for distribution amongst the members who
would have been entitled thereto if the same had been distributed by way of
dividend and in the same proportions on condition that the same be not paid in cash
but be applied either in or towards paying up any amounts for the time being unpaid
on any shares held by such members respectively or paying up
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in full un issued shares or debentures of the Company to be allotted and distributed
credited as fully paid up to and amongst such members in the proportion aforesaid,
or partly in the one way and partly in the other and the Directors shall give effect
to such resolution. Provided always that an amount standing to the credit of a share
premium account or Capital redemption reserve may, for the purposes of this
Article, only be applied in the paying up of unissued shares to be allotted to
members of the Company as fully paid bonus shares.

128. The Company in General Meeting may upon the recommendations of the
Directors resolve that it is desirable to Capitalize any part of the amount for the
time being standing to the credit of any reserve account of the Company or its profit
and loss account which is not available for distribution by applying such sum in
paying up in full un issued shares to be allotted as fully paid bonus shares to those
members of the Company who would have been entitled to that sum if it were
distributed by way of dividend and in the same proportions and the Directors shall
give effect to such resolution.

129. Whenever a resolution is passed in pursuance of Article 109 or 110 the
Directors shall make all appropriations and applications of the undivided profits
resolved to be capitalized thereby, and all allotments and issues of fully paid shares
or debentures, if any, and generally shall do all acts and things required to give
effect thereto. Where any difficulty arises in respect of any such distribution the
Directors shall settle the same as they think expedient, and in particular they may
issue fractional certificates, fix the value for distribution of any fully paid up shares
or debentures, make cash payments to any shareholders on the footing of the value
so fixed in order to adjust rights, and vest any such shares or debentures in trustees
upon such trusts for or for the benefit of the persons entitled to share in the
appropriation and distribution as may seem just and expedient to the Directors.
When deemed requisite the Directors may authorize any person to enter on behalf
of all the members concerned into an agreement with the Company providing for
the allotment to them respectively, credited as fully paid, if any shares or debentures
to which they are entitled upon such Capitalization, any agreement made under such
authority being binding on all such members.

ACCOUNTS
130. The Directors shall cause accounting records to be kept in accordance with

the provisions of the Act.

131. The Directors shall from time to time determine whether and to what extent
and at what times and places and under what conditions or regulations the
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accounting records of the Company, or any of them, shall be open to the inspection
of members, and no member (other than an officer of the Company) shall have any
right of inspecting any of the accounting records of the Company except as
conferred by the Act authorized by the Directors or by a resolution of the Company
in General Meeting. The Company’s accounting records shall at all times be open
to inspection by the officers of the Company.

132. The Directors shall from time to time in accordance with the provisions of
the Act cause to be prepared and to be laid before the Company in General Meeting
such Profit and Loss Accounts, Balance Sheets, Group Accounts (if any) and
reports as required by the Act.

133. A copy of every Balance Sheet (including every document required by lay
to be annexed thereto) which is to be laid before the Company in General Meeting,
together with a copy of the auditors’ report, shall not less than twenty- one days
before the date of the meeting be sent to all persons entitled to receive notices of
General Meetings of the Company.

AUDIT
134. Once at least in every year the accounts of the Company shall be examined,

and the correctness of the Profit and Loss Account and Balance Sheet ascertained
by one or more properly qualified Auditor or Auditors.

135. The appointment, powers, rights, remunerations and duties of the Auditors
shall be regulated by the provisions of the Act relating thereto.

NOTICES
136. Any notice to be given pursuant to these Articles shall be in writing and may

be served by the Company upon any member either personally or by sending it
through the post in a prepaid letter addressed to such member at his registered
address as appearing in the register of members or by leaving at that address.

137. All notices directed to be given to the members shall, with respect to any
share to which persons are jointly entitled, be given to whichever of such persons
is named first in the register of members, and any notice so given shall be sufficient
notice to the holders of such share.

138. Any member described in the register of members by an address not within
Tanzania, who shall from time to time give the Company an address within
Tanzania at which notices may be served upon him, shall be entitled under these
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Articles if he had a registered address within Tanzania, but, save as aforesaid, and
as provided by the Act, only those members who are described in the register of
members by an address within Tanzania shall be entitled to receive notices from
the Company.

139. Every person who becomes entitled to a share shall be bound by any notice
in respect of that share which, before his name is entered in the Register of
Members, has been duly given to a person from whom he derives his title.

140. A notice may be given by the Company to the persons entitled to any share
in consequence of the death or bankruptcy of a member by sending it through the
post in a prepaid letter addressed to them by name or by the title of representatives
or trustees of such deceased or bankrupt member, at the address (if any) in Tanzania
supplied for the purpose by such persons as aforesaid, or (until such an address has
been supplied) by giving the notice in the manner in which the same would have
been given if the death or bankruptcy had not occurred.

141. Any notice or other document, if served or sent by post, shall be deemed to
have been served or delivered at the expiration of 48 hours from the time when the
envelope containing the same was posted and in any other case at the time at which
the letter would be delivered in the ordinary course of post.

REDEMPTIONS
142. The Company may, at any time, give to each member not less than two

weeks’ notice of its intention to redeem any part (but not all) of the redeemable
preference shares then in issue (a “Redemption Notice”).

143. Any Redemption Notice shall be in writing and shall specify the date fixed
for redemption (“the Redemption Date”), the number of redeemable preference
shares of each holder to be redeemed on the Redemption Date and the amount
payable on redemption of each redeemable preference share to be redeemed.

144. The amount payable on redemption in respect of each redeemable
preference share to be redeemed shall be such amount as shall be determined by the
Directors.

145. If any share certificates have been issued in respect of redeemable
preference shares to be redeemed then, on each Redemption Date the holders of the
redeemable preference shares to be redeemed who have share certificates in respect
of such redeemable preference shares shall be bound to deliver to the Company the
certificate of such redeemable preference shares for cancellation,
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and thereupon the Company shall pay to (or to the order of) such holders the
amounts payable in respect thereof and such payment shall be made through a bank
if the Company shall think fit. If any certificate delivered to the Company shall
include redeemable preference shares not redeemed on the occasion for which it is
so delivered, the Company shall forthwith issue without charge a fresh certificate
for such redeemable preference shares.

146. Redemption of redeemable preference shares shall be made pro-rata to the
holdings of the holders of redeemable preference shares and the amounts payable
on redemption shall be provided out of the share premium account of the Company
and/or the profits and reserves of the Company which may lawfully be utilized to
redeem the redeemable preference shares or the proceeds of a fresh issue of shares.
Such profits shall not include unrealized Capital profits.

147. Redeemable preference shares shall not be redeemable at the option of the
holders of such redeemable preference shares.

WINDINGUP
148. If the Company shall be wound up the liquidator shall apply the assets of

the Company in satisfaction of creditors’ claims in such manner and order as he
thinks fit.

149. The assets available for distribution among the members shall then be
applied in the following priority:

150. First, in the payment to the holders of redeemable preference shares in
respect of each redeemable preference share held by them of a sum equal to the
nominal value and share premium paid on each redeemable preference share at the
time of allotment to the extent that there are sufficient assets available to enable
such payment to be made;

151. Second, in the payment to the holders of the ordinary shares in respect of
each ordinary share held by them of a sum equal to the nominal value of each such
ordinary share to the extent that there are sufficient assets available to enable such
payment to be made; and

152. Third, the surplus assets of the Company (if any) shall be divided among
the members.

153. If the Company shall be wound up the liquidator may, with the sanction of
an extraordinary resolution of the Company and any other sanction required by
the Act, divide among-st the members in specie or kind the whole or any part of the
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assets of the Company (whether they shall consist of property of the same kind or
not) and may, for such purpose set such value as he deems fair upon any property
to be divided as aforesaid and may determine how such division shall be carried out
as between the members or different classes of members. The liquidator may, with
the like sanction, vest the whole or any part such assets in trustees upon such trusts
for the benefit of the contributory as the liquidator, with the like sanction, shall
think fit, but so that no member shall be compelled to accept, any shares or other
securities whereon there is any liability.

INDEMNITY
154. Subject to the provisions of the Act but without prejudice to any indemnity

to which a Director may otherwise be entitled, every Director or other officer or
Auditor of the Company shall be indemnified out of the assets of the Company
against any liability incurred by him in defending any proceedings, whether civil or
criminal in which judgment is given in his favor or in which he is acquitted or in
connection with any application in which relief is granted to him by the Court from
liability for negligence, default, breach of trust in relation to the affairs of the
Company.
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ELINIHAKIKABURA

79145DARES SALAAM

No. NAMEANDADDRESSOF
SUBSCRIBERS

SHARES
TAKEN

SIGNATURE

1
SARAVANAN PANNEER SELVAM
P. O. BOX 12291
DARES SALAAM

48,000

2 RAMASAMYKRISHNASWAMY
P. O. BOX 12291
DARES SALAAM 28,000

3. JACKSON EMMANUEL KANZA
P. O. BOX 12291
DARES SALAAM

24,000

Dated on September 7, 2023

BEFOREME

Name; ELIFURAHA KABURA

Signature; ……………………………………..

Address; BOX

Qualification; ADVOCATE
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