
Dated as of the 14th day of September 2024

KASSIM MOHAMED SAID 

(as 
"Lessor") 

& 

AMKASS GOLD MINING LIMITED 

(as "Tenant") 

LEASE AGREEMENT 

Relating to three (3) year lease on 9.97 
hectares at Saza area, Songwe District,QDS 

227/4 PML 1239SGW Songwe Region



LEASE AGREEMENT. 

This agreement is made this 14th day of September 2024 

BETWEEN 

KASSIM MOHAMED SAID, of P.O.BOX 6517 Dar es Salaam, Tanzania 
(hereinafter referred to as "The Lessor" which expression shall where the context so 
admits includes its successors and assigns) of the one party; 

AND 

AMKASS GOLD MINING LIMITED of Dar es Salaam, Tanzania hereinafter referred to 
as "Tenant") of the other party. 

PREAMBLE: 

WHEREAS the Lessor, is desirous to lease a 9.97 hectares land located at Saza area, 

Songwe District, QDS 227/4 PML 1239SGW, Songwe Region to the Lessee; 

AND WHEREAS the Lessee herein referred to Tenant is desirous and willing to lease all the 

9.97 hectares of land located at Saza  area, Songwe District, Songwe Region for a period of 

three (3) years subject to the following terms and conditions but otherwise free from any 

encumbrance whatsoever: -

A: NOW IT IS HEREBY AGREED as follows: -

(i) That the Lessee, herein agrees to lease a 9.97 hectares of land located at Saza 
area, Songwe District, QDS 227/4 PML 1239SGW, Songwe Region from 
Lessor, herein KASSIM MOHAMED SAID for a period of three (3) years from 14th 

September 2024 to 17th September 2027 in consideration of rent of TZS 1,000,000 
per month payable in consecutive six (6) months terms (payment period) for the 
duration of the lease free from any encumbrance;

(ii) All payments under this agreement shall be by way of cash by the Lessor signing an 
acknowledgement receipt.

(iii)  That the parties herein also agree that rent payable shall be inclusive of land rent, 
property tax and all levies on the demised premises henceforth, it shall be an 
obligation of Lessor, herein KASSIM MOHAMED SAID to accord the Lessee, herein 
Tenant with evidence of payment for the same; however, in the circumstances where 
Lessor fails to discharge this obligation, the Lessee reserves the right to deduct all 
such payable taxes and levies from rent due to the Lessor.





Bank a/c No: 0152603620600 

Bank name CRDB

Name of Bank ale holder: KASSIM MOHAMED SAID 

E: DISPUTE RESOLUTION 

(i) In case of a dispute between the parties herein which they fail to resolve amicably, the

parties agree that a mediator shall be appointed to resolve the dispute, and that

sufficient time and resources shall be accorded to the mediator in order to allow the

mediator to resolve the dispute amicably.

(ii) That, the appointed mediator shall be given sufficient time to resolve the dispute, this

time shall not be less than 5 months from the date of appointment of the mediator.

After, a mediator is appointed all parties shall be duty bound to attend mediation

proceedings otherwise the defaulting party shall be liable to pay damages equal to the

remaining rent on the lease.

(iii) The parties agree that in the event either of them shall not be satisfied with the

mediator's decision, he shall have the right to seek for legal redress in a court of

competent jurisdiction.

F: PROVIDED ALWAYS AND IT IS HEREBY AGREED AND DECLARED as 

follows: 

(i) The Lessee has an option to purchase the demised premises for TZS 75,000,000 prior 

to expiration of the three years lease period. Otherwise, terms of the lease shall 

automatically renew for a further period of three years subject to the same terms and 

conditions.

(ii) Stamp duty, registration charges and other expenses in connection with the 

preparation of this lease agreement (if any) shall be borne by the Lessee, herein 

AMKASS GOLD MINING LIMITED and withholding tax on rent payable shall be 

borne by the Lessor.

(iii)  This Lease Agreement may be amended subject to consent of both parties in writing.
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