VALUATION REPORT OF A SECURITY ON PLOT NO.350 MATEVES AREA IN ARUSHA
CITY FOR MORTGAGE PURPOSES
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EXECUTIVE SUMMARY

' Urafiki Industrial Estate,
&Y :\ Block 1 Ground Floor, Ubungo.
P.O.Box 32770, Dar e salaam,
Tanzania
URES AND ASSOCIATES iz

255 735
Wanteh, SN Sasa ik . +235655 789225

As per instruction from TADB Bank PLC of P.O. Box 63372, Dar es salaam We have carried out valuation of a
proposed commercial property on Plot No. 350 with C.T No.61049 Located at Mateves area within Arusha City.
With a photos below,

Our results Reveal the following;:
ITEM RESULTS REMARKS

Market Value T ZS. 1,520,000,000 Valued with Assumptions of Open Market
Conditions
Forced Sale Value T ZS. 1,140,000,000 Sale under restricted conditions is uneasy with
the current market. We suggest the issuance to
base at percentage of FSV and not Market
Value.
Insurance Value TZS. 1,428,000,000 Fixed at estimated Cost of Replacing the
developments on the plot
| Encumbrance Nil There is no third party interests to the property
thus need care before Mortgaging,

Collateral Soundness Good and Reliable security, Neither legal no procedural measures required
‘ for rectifying the interests. There is need to
carry out immediate maintenance of the
buildings in order to capture strengths as
security.
Tenure The interests can sustain for only 61 years in at
Matevez area in Arusha District in
arushaRegion where procedures for Renewal

and associated costs must be taken into
consideration if a longer loan term is taken.
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Mateves street and approximately about 500 meter away from Mateves

Primary School. The neighborhood is predominantly residential houses.

v T

= JPlotiNo®350 Situated at Mateves
<4

Google Earth

Satellite Images to show the Subject Property centered at -3.388288, 36.607926)
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2.0 DETAILED VALUATION REPOR

2.0.1 Main Building
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Front and side views of godown building

Details of Construction

This is under construction double storey building built of double pitched roof type
covered with industrial sheets resting on treated timber rafters and purlins. The roof is
provided with timber fascia board. Ceiling is still in construction but it is provided with
branders on the first floor but on ground floor it is finished with slab. Walls are
constructed of concrete Columns and beams infilled with sand cement blocks that area

fair faced, interna walls are partly plastered and painted. Windows are not yet in place.
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2.0.2 Out Building (Tank tower)

Details of Construction
The building is built of flat roof covered with reinforced slab. Wall are built of beams
and columns infilled with sand cement blocks which are smoothly plastered rendered.

Doors are of glass with aluminum frame. Window are of glazed on alumunium frames.

Floor is finished with cement sand screed throughout

Details of Accommodation

The building provides for the following accommodation details;
» Toilet
e Generator room

Condition
The building is still under construction

3.0 SCHEDULE OF AREAS GEA BASIS.

Ttem Area (m?)

OPERATIONAL BUILDINGS

Main Building (Ground and First Floor 2568.64

Out Building 73

Total
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10 Doors and windows in position 15% Done 15%
11 water supply, storage tank 2% Partly done 1%
Cleaning of site, Building, floors, Partly Done
12 windows, etc 5% 3%
100% 87.00%
Incompleteness 13%
Area Depreciatio :
- De; ted
Property (G.I:’.A Reducing | Reduced i Replacement | n/ Regll.::menl
Description Basis)in | Factor (%) | Floor Area Square Cost incompleten |
Sqm Pl ess (%) =
Ground Floor
(80*15)+(2.6*13.6) 1235.36 100% 1235.36 800,000 988,288,000 33% 662,152,960
First floor
(9.8*13.6)+(80*15) 1333.28 100% 1333.28 800,000 1,066,624,000 33% 714,638,080
Out building
(1.5*2)+(3.5*2) 10 100% 10.00 700,000 7,000,000 15% 5,950,000
Total Buildings 2,579 T.R.EA. 2,579 2,061,912,000 1,382,741,040
ADD: Fence walls
per running Metre
ie 268 100% 26819 180,000 48,274,200 20% 38,619,360
121m+120.86m+28.4
6m+25.87m
ADD: Land Value
for similar sales .
around Mateves 3291 30,000 fada Ly
area in Arusha (in
Sqm).
Market Value (MV) FEN00,400
Say 1,520,000,000
Forced Sale Value
1,140,067,
estimated @ 70% of 40,067,800
Market Value
Say 1,140,000,000
Analysis of
Insurance Value
D Sakeil 1,421,360,400
Replacement cost
Add debris removal A
and professional fee 7,106,802
say 0.5% of
oot 1,428,467,202
Insurance Value
Say 1,428,000,000
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Form LR 65

LAND REGISTRY
APPUCATION FOR OFFICIAL SEARCH

T Th -
=3 ".P-‘-"" (_‘ ‘l’r:", ‘T?i’ | £ ™ 6I-4?
Box 3194 )
ARUSHA
If WE : WINNERS PROPERT UMITED
v . i
3;:{.{:: :,. JE31 You 1o search the register in respec! of the cbove
O LUVES mes/us on the subsiclie 0 enines

=s. 40.000/= Secrch fee is enclosed kom: : WINNERS PROPERT LIMITED
’ P. O. Box 75767
-= Dor es soloom.
cte: 02/12/2020
or Official Use
w.V. NO 9203380210254487 0f 03/12/2020 ssued shs. 40.000/= Secrch No. 47772020
OFFICIAL SEARCH

~

he following is o summary of the subsisling entries on projec! property
Oistrict: Arusha City Council Title No: 61049 1:
Floce, Mateves, Arusho City Council.

Descraplion: LO. No 315231, Plot no. 350 Situated of Maleves, Arusha City
Council

Areq: 3291 Square Meler

Term: &6 years: rom: 1 Oclober, 2018

Rent: 519.978/= per onnum [Subject 10 Act 1o Revision)

rReservation: Condilion as conlained in the Cerificole of Occupancy

OWNER: ALFRED AUGUSTINO MASSAWE OF P.O.BOX 35345 Arusha.

Encumbronces: Nil f .
A NGONYANI
SENIOR. REGISTRAR OF TITLES
ARUSHA
Desember, 2020

----------

m, The records shown on the officiol Seorch does not guorantee os 1o the
genuineness of the Cerlificote of Tie. if you inlend lo do any fransocfion you
ore odvice 1o submil the Cerfificale ol Title belore the office of the Assision!
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