
 

 

 

 

 

 

FINANCIAL   STATEMENTS 

  



 

 

 

 

YEAR 1 YEAR 2 YEAR 3 YEAR 4 YEAR5

Sales Revenue 737,180 884,616 1,061,539 1,273,847 1,528,616

Cost of Sales 147,436 147,436 147,436 147,436 147,436

Gross Profit 589,744 737,180 914,103 1,126,411 1,381,180

Operating Expenses

Administrative Overhead 

Costs 51,800 52,318 52,841 53,370 53,903

Motor Vehicle running 60,000 60,600 61,206 61,818 62,436

Salaries and Wages 43,800 44,238 44,680 45,127 45,578

Depreciation 25,340 25,593 25,849 26,108 26,369

Utility Costs 23,000 23,230 23,462 23,697 23,934

Insurance 12,710 12,837 12,965 13,095 13,226

Interest on Loan 8,600 8,686 8,773 8,861 8,949

Total Expenses 113,450 114,585 115,730 116,888 118,057

Profit before Tax 476,294 622,596 798,373 1,009,523 1,263,124

Tax (30%) 142,888 186,779 239,512 302,857 378,937

Profit After Tax 333,406 435,817 558,861 706,666 884,187

PROJECTED INCOME STATEMENT 



 

 

 


