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& SEASIDE APARTMENTS LIMITED

The name of the Company is SEASIDE APARTMENTS LIMITED.
The registered office of the Company will be siteated in the Republic of Tanzanie

* The objects for which the Company is established are:

(a} To purchase, lease, exchange or otherwise acquire amy land building and

" hereditaments of any tenure or description situate in Tenzania, East Africa or
:lmwhmmdanyumt:nrimmmmhmdmyﬁghtw:rnrnmmd
therewith and so situate and to tum the same. 10 sccount a5 may seem expodient and
mpﬂnmlﬂ'byiuymguutunipupaﬂngﬂmmﬁlbnﬂdmgpmpqm :
constructing,  altering, pulling down, improving, decomting, maintsining, !
fomishing, fitting-out end improving offices, flats, houses, factories, warchouses,
- ghops, wharfs, buildings end conveniences of all kinds and by consolidating or
commecting, or subdividing properties and by letting on building agreement and by
advancing money to and entering into contracts and arrangements of all kinds with
builders, tenants and others. )

To menage land, buildings and other property in Tanzania or elsewhere whether
belonging to the Company or not, and to collect rents and income and to supply to
tenants and occupiers manggement services relating theneto,

‘To acquire and take over any business or underteldng carded om. upon, or in i
connection with, any land or building, which the Company may desire to acquire gs |
aforesaid or become interested in, and the whole or any of the assets and lishilities '
of such business or undertaking, and to camy on the sume, or to dispose of, remove,

. or put an end thereto, or otherwise deal with the same as may seem expedient. To
establish and earry dn and to promote the establishment and camying om, upon any
property in which the company i interested, of any business which maybe
convepiently carried on apon or in comnection with such property and the
establishment of which may seem calculated 10 enhance the value of the company s
interest in such property, or to facilitate the disposal thereof. )

valmall s arnddi

To camy ¢n ell nrnwufﬂuﬁ:ﬂﬂwmghnmmmﬁy builders and
contractors, decorators, merchants and dealers in stone, sand. lime, brick tinber,
hardware. &and other building requisites, brick end tile and terrecotia makers, job
masters, camers, lcensed victuallers, and house agents,
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business of the Compary.

Tummmuﬁnhﬁnmwﬂmmmmmctmpmynmhk of being
comveniently carmed op in commection with the above of caloulated directly or
indirectly to enhance the vahse ufurrm:ﬁcrpmﬁ!nblamynfﬂ::pmpﬁry or rights

of the Company.

TnmpmmmlmmwummLWMmmm
EATREES, mhmmmhﬂhgsﬂwﬁpwﬁﬁm stomage o7
repair end maintensnce of motor vehicles, ships, trains, aeroplanes, mOWT cycles
uﬂmmhnlumdfwdusmu:nfmﬂmd other oils and substances necessary
fnrmumpﬂrandiﬂrnpuaﬁmnfﬂ:enidmfcmﬂmshipt traine, aeroplanes,
motor cycles and metor boals. .

“To spply for, secure, acquire by grant, legislative eonctment, assignment, transfer,

pmuhmurnmurwimmdmmmm,wmtmdmjwwchmm licence,
mm.mﬂﬂw,mhmmﬂmﬁgumhﬂtgt“hﬂmygmmmmtm
mﬁw,npm.mﬂ@mﬂmnmnﬁﬁﬁwwumpmmnryﬂbﬁcbnﬂy
to issue, confer or make and 1o pay for, aid in and contribute
wwards camying the same into effect and o appropriste any of the Company’s
mﬁ,mmwwmmﬁnmm?ﬂxwmum

To carry on the business of Importers, EXpOTIETS,
storers, marketers and dniuain'ﬂltypuﬂfmmﬂdiﬁﬁmdodrﬂpmdmmmd

'ﬂ::mlbbywhulﬂal:mmmﬂnfmthmmmﬂmmqmﬁmblhhm:mnn

mmnhﬂn'ﬂmduummiﬁihﬂmmmmuﬁmummrﬁm.
ubnm,mnnwm.mh@mmﬂmﬂmnfgm&smdaﬂtypﬂmdﬁndsnf

merchandice, commodities, m.mfamdgmdahmldmamatmﬂﬂuﬂhmldﬂf
Fequisites, ' ,Mwlmﬂimgimﬂhggnﬂd&hm&nidmnds;ﬁm
ﬁrnjsﬁngfabﬂﬂ,jmuuym&puﬁmwmdhmwmmhuﬁm&smamﬂlm
Tnmqtdmﬂ:;gmdwiﬂmshnmufwhm‘nmsurmmpmrmﬁnsmm}rmde
or business within the objects of the (Company and any lands, privileges, confmacis,
property wgﬂith,hﬂﬂwmdhmmﬁﬁmmdﬁmdhpunsmhpﬂjMM
undertalke the liabilities of such busimess or company '

Tqmm,mmmmmqumw&mmmﬁngmm
business of the Company. s

To invest the moneys of m:.-t'nm]im:.r ot immediately required in such manmer &

may from time o time be determined by the Directors of the Company.

To apply for and pecquire privileges, Hicenses, CONCEEsiDnS, mqr:rp:mnﬂsmdm
like which the Directors of the Company may desm 1o be advantageous for the
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T take part in the formation, MARAZEMEDL, SUPEFvision of control of the business or

. operntions of any company, firm or other unincorporated body and for that parpose

to act a5 directors, administrators, managers, gecountants o other experts or agents,

To vest apy movable or immevable property, rights o interests acquired by or
belonging to the Company in any person or company on behalf of or for the benefit
of the Company, and with or without any declared trust i favor of the Company.

Tuuﬂwﬂiepnmhmdmhﬁzg,mwp:mnfmﬂﬂmpmnrmpm
thereof for such consideration as the Compeny may think fit, and in particular for
the shares, debentures or securities of any company purchasmg the same.

To acquire and deal with the business, property and liabilities of any company. firm
of persons carrying on any business within the chjects cf the Company.

To acquire and deal with and in plant end machinery, patonts, patcat rights,

inventions, copyrights, designs, trademarks or secret processes and other intellectnal
property rights and to sell, let, dispose or grant rights and licenses over the same.

To acquire and deal with the shares, stock and securities in or of any company or
undertaking the scquisition of which may promote or advantage the interests of the
Company. ’

To pay all costs, charges and expenses incurred or susteined i or sbout the
promotion end establishment of the Company ar which the Company may consider
to be preliminary expenses,

To draw, sccept and negoliate bills of exchange, promissory notes and other

" hegotizble and mercantile instruments for the purpose of the Company's business.

Te develop and turn to account any Jand acquired by or in which the Company is
intesested and any buildings by laying out and preparing the same for the purposes
of building, comstructing, altering, pulling down, decorating, maintaining,
furnishing, fitting-out and improving the same and by planting, paving, draining,
farming, coltivating such Jends and 1o enter into contracts and.arrengements of all
kinds with builders, tenants and others in respect of any Jands and buildings.

To.purchase for investment or resale end to trde in land and buildings end other
property of any teoure and any interest therein and fo take advances wpon the
security of land or buildings or other property or any, interest therein and’ geoerally,
to deal in land and buildings by way of salé, lease, exchange or otherwise.

To mepage land, buildings and other property simate as eforesaid whether
bdungingmﬂncumpmyarm,mdmmﬂmmtsmdhmﬂ:mdmuutu
meriaping agents of property and to carry out all services relaring thereso,

.. To-otas 8 broker or agent in connection with the sale, purchase, leasing, sub-letting .

and other dealings or other disposition or alienation of any lands, buildings or
hereditaments of ooy temire or deseniption in East Afnican countries and o give
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mltlti‘mrqmﬁ.wdﬂtmmduﬂiﬁnpﬂmﬁzmmmﬁm with any lands.
buildings o hereditaments and 1o manage, collect and receive vems. profits and
other monies in comnection with or relstisg to any lands, buildings and
hereditaments. .

Tnmqtﬁ:tmﬂmﬂuwan}rhmi:mwmmﬂinﬂﬂniﬂmupmmh
mﬂﬁmwﬂwhﬂ&buﬂdﬁg.wﬁmﬂrﬂmymwmqu&cmm
in!nﬂlﬁﬂiminﬂﬂmwbbhmm}'nf‘ﬂnmuandﬁnbﬁﬁranfsu:hhﬂsiﬂmm
undertaking, and to camy on the same, or o dispose of, Temove, or pui an e
thereto, or otherwise deal with the same Bs may seem expedient to the Directors of

the Company.

To bomow or raise money whether or mot for the
(inchding by way of hire purchase, conditional sale, credit sale or any other such
methods nfﬁm:ﬁng}ﬁmbmﬁngmﬂﬁugﬂlﬁmﬁmﬁwmmhﬂmﬂm}'
lending institations or by other lawiil means including by the issue of debentures,
ﬂmmmmk{pmpﬂmﬂwum:ﬁubl:}mhmdsmdmsmmwdiﬁ:hﬁg:m

debt, liakility or obligetion of or binding on the Company whether by way of .

gumnm:mjnduunityﬁrnﬂ:ﬂwin{'mchﬁng,withnul limitation, pursuant to the
bunnwbgnrmisjngnfmnmﬂbylhbgiﬁugdfmmgnmuhugﬂnrﬂﬂlﬂ
mﬁwfnmdnd.mhmmﬂupunaﬂn:mrnf[h:mpmymdﬂgmsnfm
Compeany, inthiding its uncalled capital or without any such security and upen such
terms as to-pricrity or otherwise a3 the Company shall think fit.

Tnhndmdmdvmmm}-mg'umditmmpmunnrmmpmymmﬂm
ummmﬁmmmmdmmymﬁhm:ﬁmlmtna
msh:murarp:rmarﬁmﬂrmmpm;wnﬂﬁbud}rmpnnmnr i

having dealings with the Company. .

imterest and other Nabilities of any borrowings or ecoeptance credits and capital,
pmnimw,diﬁdmda,mmexpmprmmchmﬂsmmi&m}hymy
pgmﬂmhrwmmrhmhﬁngbmmtﬁnﬂﬂmmmmpuywhichiawm
ﬁm:bningabuldingnum;aﬂrnrlwhaiﬂiw{mﬂludt&ndinﬂ:: Companies
MLEM}ﬂmmmpwmdmuﬂwnfsmﬁngmwmmm the

" giving mﬂnuﬁunnfmymahgammmppmwwwﬁwishmby constitated

one of the main objects of the Company.

To enter into joint m@mmtmmmﬂgmﬂmv&mﬁymhﬁmny.
ﬁmmpﬁmmﬁhgmbuﬁnmﬂuiﬂ:hﬂphjmﬂ of the Company.

“To promdte or assist in the promoticn o dfy other compairy of business for e

purpose of acquiring any of the assets and lizbilities of the company or business ot

F)
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for any other purpose which may seem w the Direciors of the Compeny directly or
indirectly to benefit the Company.

To sell the undertaking and all or any of the property of the Company for cash or
stock, shares or sccurities of any other company or person or for emy other
consideration

Te grant pensions. allowances, srabuities ind boouses 1o the emplovees or ex-
employees of the Company or such persons who have given henorary services to
the Company and to support cr subscribe to any charitable er other institutions,
chabs, societies or finds. '

To distribute in specie the mssets and property of the Company smongst its
members. . '

Generally to do afl much things as may appear to be incidental or conducive to the
piiaimment of the above objects or any of them.

AMND it is hereby declared that the imtention heveof is that the objects hereinabove
specified in this clause 3 shell be independent main objects of the Company and shall in
. 00 'wise be hmited or restricted by reference (o or inference from the terms of any other
paragraph or the other clinses hereof,

Thtl'u'hiﬁlyufmcmm'h:mislhﬂimd.

The nominal share capital of the Company is Tengapia Shillings four hundred million
(Tshs. 400,000,000/=) divided inio four ndred thousand (400,000) shares of Tanzania
Shillings one thousand (T.Shs.1,0006) esch. with the rights and privileges end
conditions respectively attached thereto a5 may from time to time be conferred by the
regulations of the Company with powers to increass or to reduce its capital and to divide
the share capital of the Company from time to time info severul classes and amach thereto
such preferential, differed, qualified or special rights, privileges or conditions as may be
determined by or in accordance with the regulations of the Company and to vary. modify
or ebrogate any such rights, privileges or conditions in such manner as may for the tme
being be provided by the regulations of the Company,




WE, the several persons. whose pames
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and addresses are subscribed below are desirous of being
{ this Memorandum of Association and we respectively
capital of the Company el OppOSite CUf TESPecTvE

h_""‘ I nAmES.

%~ “NAMESPOSTAL ADDRESSES & | NUMBER OF STARES | SIGNATURE OF
p . OCCUPATION OF SUBSCRIBERS TAXEN BY EACH SUBSCRIBERS
R SURSCRIBER

v

1. RIYAZ MOHAMED AKBER
TAKIM
_P.0. BOX 20350
DAR ES SALAAM

H

iy r Ea

% .l..-.-;-'l_'?.l'
al -

Ry o

¥ .i;a [NVESTMENT FUND
ifi- ' - MANAGER

P.0. BOX 20330
DAR ES SALAAM

HOUSEWIFE

TWENTY THOUSAND
(20,000}

TWENTY THOUSAND
(20,000

XA Ay

L@&E——

Total Number of Shares

FORTY THOUSAND
{40,000)

DATED as of this day of

bk WITNESS o the above signatures:

" Name: =3 cprenkin Lluuuwui

; mm E

" Address:__P0: o5 Mokl bar: ad - Sedaaned




qaws of Tanzania)

The regulations in Table A in the First Schedule to the Companies Act 2002 shall not
gpply to the Compamy save if the same i:mputaﬂnrmmhadinmmmﬁn]u.

INTERFRETATION

In ihese Articles unless the context otherwise fequires, EXpressions defined in the
i 'ﬂﬁdlﬂﬂlﬂﬂlhw:ﬂmmming:wduﬁnndmdmhwmdsmdmgh
the first column of the table next i contained shall bear the mesnmps sel

opposite to them respectively in the setond cohumn thereof, namely:
wae  the Companies Act 00 or amy- Siatufory re-enactment or

mﬁﬁuﬁmﬂﬂmfﬁnlhﬁmubahginfummﬂmfm
to any section or provisions of the Act shall inchade reference

to any statutory re-enactment of modification of such section or

provision for the time being in force:
“Articles” these Articles of Associstion of SEASIDE APARTMENTS
“ Anditors” Ihndﬂjrappnﬁjhﬂmdimdlhsﬂumpmyﬁnﬁ e 1o fme;
*“Board™ m:humﬂufnimmﬂnfm:cumpmynrﬁni:mmmmIﬂ
a duly convened meeting of Directors at which quonum has been
“{hairman” the Chairman of the Company;
“Company” means SEASIDE APARTMENTS LIMITED;
“Dirctors” the Directors for the time being of the Company or if there be
puly one Director thea such one Director, I
“Dividends™ any distribution (whether in cash or , and whether

mede before or during a winding up) by the Comypany o sny
. Member with respect to 8 Member's equily interest in the

Compamy:
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'_ b a egistered shareholder in the Compeny:
':;f:-'"' ~Memorandum” the Memorandum of Association of the Company:
g '-'._-'_ «peonth” calendar momth:
W wobjects” the objects of the Company;
v pffice” the registered office of the Compeny:
""[[-'I]m‘l..!'ﬂ"' ﬁndituunfﬂuﬂdmﬁﬁnsﬂm[ilmmnﬁum:
7 in number of Directors who must be present &t &

mmﬁnghlnrdﬂfnrhnsinﬁ:mbﬁnmmud;

St . “Seal” the Common Seal of the Company;
f “Year" ﬂ::ﬂnmﬂ'ﬂlynm‘udnmn’muﬂbﬂhcﬂwdnfnﬁnﬂnﬂ;mﬁ
" yriting” : imlmdﬂprhﬁmmdliﬂnwh'mdmymhﬂ'mndcurmﬂﬂﬁ

of representing m‘pmdu:in;wn-rdsinnim’bln form.
PRIVATE COMPANY
The Company is & Private Comparty, and accordingly:

(8 -no invitetion shall, be issued to the public to subscribe. for any shares or
debentures of the Company. : e '

(b) the munber of the Members, not including persons who are in the exmployment |
of the Company is Fmited to fifty (50) Members:

Pmﬁﬁ:dﬁﬂ.ﬁ:rthupmacnfﬂn’spmﬁ:im,whmtwummmm
huldﬂnnmmanmmiuthummpmyjhhﬂy.ﬂaeyahﬂlhemmdnn

single Member;
) the right o ransfor the shares of the Company is restricted i the manner
bireioafts provided; and - N
(d) o bearer Shase Warrant shall be issued
BUSINESS
Any branch or kind of basiness which the Company is either or by

commenced or

The Office shall be at such a place in Tanzenia as the Board shall from time 10 time
, B




appoint.

No part of the funds of the Company shall directly or indirectly be employed in the
purchase of of in loans upon the security of the Company’s shares, provided that
nothing in this Arricie shall prohibii transactions mentioned in the proviso of Section
57 (T} of the Act. _

SHARE CAPITAL

The share capital of the Company at the date of adoption of these Articles is Tanzanis

Shillings four hundred million (Tshs. 400,000,000~) divided inte four hundred thousand
(4$00,000) shares of Tanzania Shillirigs ons thowsand (T.5hs.1,000/=) each.

Without prejudice to eny special rights previously conferred om the bolders of any
shares or class of shares, any share in the Company (whether forming part of the
original capital or not) may. be issned with eny such preferred, deferred or other
special rights or subject in regard to dividend retums of capital, voting or otherwise as -
the Company may from time to time, by resolution, determine or in the case of any
shares in respect of which there has been no such determination as the Board may

direct.

Subject to the provisions of Section 61 of the Act any preference shares may be issued
on terms that they sre, or at the option of the Company are 5 be lable, to be
redeemed on such terms and in such manner #s the Company may, by special
resolution, determine. : "y

The Company may, from time to time by ordinary resolution, increase its share capital
by such sum, to be divided into shares of spch ampunt as the resolution shall

MODIFICATION OF CLASS OF SHARES

All or eny of the special dghts and privileges for the time being attached to any class
of shares issded may from time to time (whether or not the Company is being wound
up) be altered or abrogated with the consent, in writing, of the holders of no less then
three — fourths {3/4) of the issued shares of that class or with the sanction of & special
resolution passed at u separate general meeting of the holders of such shares. To any
such separate general meeting all the provisions of these Articles as 1o the general
meeting of the Company shall mutatl mutandis apply, but so that the necessary”
quorum shall be two perscns at least bolding or representing by proxy no less than
one-third of the issued shares of the class, that every holder of shares of the class shall
be eatitled on & poll to one vote for every such share held by him, and that if et any

journed meeting of such holders & guorum as above defined be not present; those of

such holders who are preseat shall be a quorim.
The special rights conferred upon the holders of any shares or class of shares shall

not, unless otherwise expressly provided by the conditions of issue of such shares, be
deemed to be altered by the crsation_of issue of further shares ranking, peri possy

therewith.

I presorbe.




14.

- 13,

16.

17.

 eent. (10%) of such price (a5 the cast may be), Such

SHARES

Subject to the provisions of these Articles, the unissued shares of the Compeany chall
be st the disposal of the Board, which may sllot, grant options over of otherwise
dispose of them to such persons, at such times and for such consideration and upon
m:hmm:mdmndiﬁumuth:mardmy determine, but 50 that no shares shall be
iszued at a disnmux:uptinamrdmsnwﬂhsmﬁmﬁﬂufihum

All issues ufaha::anfmmmm:tnchpwfumimckarnpﬁunsmwmmm
mc_l:urm}'mmilyrnnnvm'bl!inwhu]nﬂrinw

into amy of the aforesaid shares, nphnnsn-rwmushﬂfnﬂ'htnﬂ‘nndm all of the
Members as nearly a8 may be in proportion to the percentage of the capital stock of
the Company respectively held by such Member at the date of such offer. Every such
affer shall be made in writing by the secrelary of the Company &nd shall siare that suy

i that are not subscrbed by my Member will be offered

to the other Members in proportion 1o the shares held by them.

proportions sbove menti
Members umﬂyumﬂ}rhﬁmmhpmpnrﬁnnsmdmy balance shall be offered 1o

or divided among the Members in such manner a3 may be reasonebly dewermined by
the Board.

If all of the shares or equity gacurities, as the case may be, of eny i
nﬁuth;umumnﬁ:rtdmm

sibscribed for within a period of fifteen (15) days
period of fifteen (15} days. offer

ssue are not fully

. Members, the Company shall, during the Ii’nl]:rwing

the shares or equity securities not taken up by the Members to those
Members who have accepted their offers in preportion to their sharcholdings, and if
ot subecribed by these Members within 8 period of thirty {30) days after being
offered the Company may offer the same 10 any persom or persons as the Board thinks
fit, provided that:

(a) m:pi;aat“ﬁnhsunh:hnmmnqdlymmiﬁﬂmy be allotted and issued
ghall be not less than the subscription price initally offered to the Members,
!I“i 5

all or any of

(B) " the terms of payment and otherwise for such shaves or equity securities shall
‘ot be more favoreble than the tEms initially effered to the Members.

" The Company n;w excreise the powers of paying
that the rate or amount of the commission paid or agreed o be

56 of the Act, provided
id apd the number ufshar-nswtjchpcrmhnwagwdiuraqpmmi;smnm

Pl
subscribe absohately shall be disclosed in the menner Teq
. {10%) of the price at which the

thet such commission '
shares in respect whereof the same is peid are issued or an AmOUNE equal to ten per
e may. be), Such commission may be satisfied by
the payment of cash or the allotment of fully or partly paid shares of partly in one way
and parfly in the other. The Company may also on any issue of shares pay such

10
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brokerage as may be lawfil,

If any shares of the Company are issued for the purpose of raising money to defray
the expenses of the construction of any works or buildings or the provision of any
plant or equipment which canaot be made profitable for a lengthened period, the
Company may. pay interest on so much of such share cepital ag is for the tme being
paid up and may charge the same to capital as part of the cost of construction of the

works or buildings or the provision of plant.

" Except.as ardered by a court of comperent jurisdiction or as by law required. no
pmnnshaﬂb:rwugniuﬂh}r&mCnmpmynhuldingmy:hmnpunmymmd
the Cumpmyahﬂﬂnmhbmmdb}'mbﬁmpcﬂnﬂinﬂﬂywaymlﬂngﬁﬂtwm
mmmnmwwmﬂmmmnmﬂmﬂmﬁmm

. share or any inferest in any fractiona] part of a share or (except only as by these
Articles or by law otherwise provided) any other right in respect of any share except
an absolute right to the entirety thereof in the registered holder.

SHARE CERTIFICATES

Every person whose name s entered as a Member in the Register shall be entitled.
nithnﬂpnmmt,mrmﬁvcni:hhmmmthnﬂuaﬂnnnﬂﬂm]ndgmmtufnmfm
{or within such other period as the conditions of issue shall provide) one certificate for
all his shares of any one class, or scveral cenificates each for one or more of his
shares of such class upon payment of snch sum for every certificate after the first as
the Board shall fiom time to time determine. In the case of @ share held jointly by
several persons, delivery of a cemificate to one of several joint holders shall be
sufficient delivery to all. If 8 Member shall sell or transfer part of the shares
comprised in his holding he shall be entitled to 2 certificate for the balance without
Ifnahnr:mﬂ.ﬁutciudnmmnmﬁmpdi:myhumphmd:rnpu:.-'mmtuf'
such fee (if any) as may be determined by the Board and on such terms (if any) a3 to
evidence and indemmuity and payment of the out-of-pocket of the Compeny
of investigating such evidence as the Board may think fit and, in case of defacement,
on delivery of the old certificate to the Company.

LIEN

Théﬂnmpmshuuhwuﬁ-ﬂmdpmmﬁmmmwmmuth:hgaﬁﬂh
paid shaye) for all moneys, whether presently payable or nof, celled or payable et &
ﬁ_.:ndthntiqrﬁpﬂﬂthfmﬁhﬂﬂrﬂ,mdﬂuﬂampﬂnyxhuﬂﬂlmhﬁmaﬁﬁlmd
puramount lien and charge on all shares {other than folly paid shares) standing

a single Member for all the debts and Liabilities of such

regisiered in the name of
Member or his estate to the Compeny, and whether the same shall have been ncurred

before or afler notice to the Company of any squitsble or other interest of sy person
other thar such Member, and whether the time for the payment or discharge of the
same ghall have actually arrived or not, and notwithstending that the seme are joint
debts or lisbilities of such Member or his estste and any other person whether a
fember of fot, The Company’s Hen on i share shall extead to-ll dividends payable
thereon. Eut the Board may at any time declare any share to be wholly or in part
exempt from the provisions of this article. Unless otherwise agreed, the registration of
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o transfer of shares shall mot pperate B3 8 WAIVET of the Company’s len, if any. on
guch shares. &

mmmaslhzﬂmﬂnﬂrﬂﬁnkﬁtwyshmcnn
eale shall be made unless some Sum in respect
xpirarion of fourteen days
the sum presently payable
s heen given wo-the holder
f his death or

The Company may sell, in such
which the Company has 8 lien, but no
of which the lieo exiets is presently payable nor until the &
after 1 motice in writing stating and demanding payment of
andgivingmﬁmufﬂ:thtmﬁunm gell in defsuly shall hav
fur:haﬁmsb-::ingnfﬁa:shm‘anrluihtpum entitled by reasom O

bankroptey to the share.

The net proceeds of sale shall be applied in or towards paymext or satisfuction of the
dablnr]i!hiﬁtj'inr:spnﬂlw.rhﬂwfthu:]imaﬁiﬂﬁm i tly
payable, mdwnﬁdﬂﬂﬂﬂ[subjmltnuhhlim

uunﬂ}fpajmhl:uqinudqpnnﬂ}t ehares prior to the sale) be paid to the person

Thupu:[:hnﬁﬂ':hu.ﬂb:ragiumtﬂ ﬁﬁbhﬂldﬂufthﬂ;hﬁﬂﬂdhﬁshﬁﬂnﬂth:bmﬂ
mmmthr.app]iuﬁnunfm;nmhas mnnb}'.nntshﬂlhiSﬁﬂulnlhushumht
aflhﬁtndhj'mjfhngnhﬁgrurmﬂnﬁdiwinth:p:mﬁdﬁ:gsinmfmmmﬂﬁmh

CALLS ON SHARES

ﬁm:tﬂtﬁntmnkewﬂsm!hehimbminmmmdmj

payable

mnmlufﬂ:nshmnrbapmhlc carlior than one
i mﬂ.mﬂuchh!qnh:r:haﬂ{mhjmmm:tnmpmy

payment, of the Inst previods

givhgmhﬂ:utlmfummdaﬁ‘mﬁu;pmﬁhgﬂm time or times and place of
ﬂpﬂyh:thﬂﬂnm;ﬂﬂ}'h[ﬂmﬁm:nrﬁmﬂmﬂphbums ified the nmount
called uﬂhi:ahﬂﬂ.hﬂ]]mﬂj'bﬁmulﬁdurpuﬂpﬂﬂndulhnﬂmﬂmﬂj determine.

A call msy be mnﬁ:pmwhlah}'insmﬂmmismdmﬂhdwmnd to have been made
al the fime when the resolution of the Board authorizing the call was passed.

The joint holders nf'axmushgﬂh:jninﬂymﬂmrcmlrﬁa‘hln to pay all calls in
Tﬁgmtﬂm'mf :
nntufuhm‘a‘b:mtpﬂdbe:fumnrunmcdu}r:ppnimndm

payment fhereof the person from whom the sum is due shall pay interest on the sum
1 at such rate,

from the day appointed for payment thereof to the time of actual paymen
not excesding ten per cent, (10%) poy annvm, us the Board may dstermine. but the
Board al:.ul!b:l.th"ha:wmw.ivcpaymmt of such interest wholly or in part.

Any sum which, by the tems af issue of & share, beoomes paynble on allotment or &t
any fixed date, whether on account of the nominal amount of the share ar by way of
pmmium.sha]lfurallthup -uaufﬂm:ﬁrﬁdmhtdmudmh:amﬂﬂulymde
and payable on the date on which, by the terms of issue, the same becomes payable,

| nndinmcufmpa}-mmta]lth: relevant provisions of these Articles s 10 paymemnt

of interest and expenses, forfeinare or otherwise shall apply 8% if such sum had

12




36,

become payable by vimse ora call duly made and notified.

The Boord may make arrangements on the issue of shares for a difference between the
holders in the amount of calls to be paid apd in the times of payment,

The Board may, if it thinks fit, receive from any Member willing to advance the same.
a!lurmrpannfm:mumy:unmﬂcdmdunpujdupmmmshddh}rbjmﬂnd
upﬁnalln:nn}rnfﬂmman:}-:muﬂmm:ﬂimay[mﬁ] the same would, but for such
advance, become presently payable) puy interest at such rate, as may be agreed upon
between the Board and the Member paying such sum in advance, The Directors mey
at any time on giving pot less than three months” notice in writing to such Member
repay o him the' smount by which any such pdvance exceeds the amount acmually
called up on the shares,

IRANSEER OF SHARES

Mo shm:huldnshaﬂﬂﬂ.uﬁgnnr&lbmiaemfﬁmyﬂmusmmwidmydm’
“ﬁtt:nnmmuvfﬂ::nthnmm!dmﬂﬁd?iumﬁdﬂhﬂ:hﬁnﬂ:- '

1f any Member (the “Offeror”) wishes to transfer any of its shares in the Company. it
shall first offer (“the Orffer™) all of such shares it js secking to transfer (“the- Offer
Efu:.m“] to the other Members (“the Offeree™),

The Offer shall:

(a)  be in writing and shall be delivered by the Offeror to the Offeree at frs address
registered with the Company with a copy to the Company Secretary;

(b)  be irevocable and open for aceept =h5;th=Dﬂ’::uFurapmipd of thirty
(30) days fellowing the date of receipt of the Offer by the Offeree:

(&) Iﬁmufferfu:th:Dﬂ’::ﬁhmhsbﬁmmnﬂ:hyahmﬁd:thhdpammlht
Offerar, bq:nnunumﬁndhﬁ-nmnnﬁmmpmeenpynfmywﬁhuﬁ‘mﬂnd
which in either case must contain the name of the bona fide third party and in
the case where the bona Tide third party is seting in the capacity of agent. the
name of his ultimate principal;

(d}  in all other cases apart from those reforred 1o in Articl 35{c), stipulate a cash
" price &t which the Offeror is prepared to sell the Offer Shares nnd which shall
be payzhle free of set-off or other deduction against delivery of the certificates
in respect of the Offer Shares in negotiable form to the Offeres or its nominee:
and :

{e) not be subject to any other term or condition except that whole (and not o part
only) of the Otffier must b nocepted,

In the event that the Offer i sccepted by more then ooe of the Offerses, the right of
first refisal mentioned shove, shall be. desmed 10. be proportienate to each Offeres’s-
cxisting shareholding in the Company, For the avoidance of doubt, in the event Eny
Offeree does not accept the Offer each Offerse which has accepted the Offer shall be

entitled, within twenty (20) days affer being notified by the Offeree thar any Offeree
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35 %‘-&?’_' has not aceepted the Offer, to accept the whole (and not amy part) of the Offer m

1 ,,,;’.; respect of the Offer Shares mtncmptnd by asy Offeree ar the same price and on the

s um:mwuslmﬂmﬂmmgmﬂﬂﬁw -

i T .
Offeres within the

37,  If the whole of the Offier (and not part only) i3 pot accepred by the
. 4 peferred to in Article 35(b) (as F:mﬂr.d. if necessary, pursuant 1o Article 36).

period
d!mlhﬂifnmrsbn}lbﬁ:ntiﬂnﬂ,mﬂmmrﬁ |
only) of the Offer Shares to @ bona fide purchaser
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ﬁ?u {and, where Article 35(c) is epplicable
.I* > ["I]::Thi:ﬂ]"artf'} at a price not Imrmdmmmimdnmﬂiﬁnﬂmtmm
- R favoursble to that Third Party than those at which the Offerce was entitled to purchase
i the Offer Shares in tems of the Offer. Should the Offeror not sell all the. Offer Shares
*_*-.i:'-l:,‘ll-rr;:_' ‘ithin such thirty (30) day period, then Articles 34-37 inclusive shall apply de nove,
., s No transfer shall b registered wnless a proper instrament of transfer shall have been
L.'*F_'; delivered tnth:Cﬁmpﬁuy.Thtinsmmminfmfnnfashnmshaﬂhuuunutuﬂ'&y
T btk the wansferor and the transferes, and the tramsferor shall be deemed to remain the
AT g o MwﬁmmwﬁamﬁmmﬂmmdhﬁE_Wﬂﬂhmmm
i thereof. Al instruments of transfer, when registered, shall be setained by the
= E Company.
Rps 39, The Hoard may, in its absolute discretion and without assipning any reason therefore.
S, decline to register any uansf:rnfﬂmns[nlh:rﬂnnﬁﬂ]ypaiﬂ shares) w & pesson of
2 whnmhshﬂnmwﬂeﬁmﬂmydm'dmﬁnnmﬂgsma.n:rtrmufnrmf
i shumnnwhil:hth:!:qmpm}'hﬂn]im ) ; .
e 40 The Board may decline to recognize any mstrument of transfer if:
(a) * such foe fo be determined by the Boad is not paid to fhe Compeny in respect
'I':E:.,. ¥ ﬂ:lﬂrﬂl:lf: J
: ,"-': {by the instrument of transfer is not lodged with the Compary 8t the registered
- office of the Company of is not accompamied by the certificate of the shares 10
T which it relates, and such other evidence as the Board may rensomably require
R 1o show the right of the ransferor to make the transfer; and
;"'5. _,-' {c) ke instrument of transfer is in Tespec! of more than one class of shares.
W 41 1ftho Bownd refuses to Tegister  Lnsler it sl within two mopths afier the date on
whil:h&ﬁtﬂ&:wuludgnd.smdtnﬂnmmﬂmuhhnmﬁmlmmn
ingtrument of transfer that the Boerd hes refised to register shall be retarned to the
i transferes. :
1':;: 42 Thr.Em:FM}'ah:ﬂhﬁmﬁﬂndtnuhﬂ'ﬁtiiumbndgurmimﬂbyﬂ:eﬂnudmﬂn
i gt registration of every probate, letters of s dministration, certificate of death of marriage.
-+f.i-_'_ power of attorney, or other instrument relating to or affccting the title to gy share.
i ' :
x| _'-E::-:-- PR i g : e . _
f —,' 43, In case of the death of 2 Member the surviver or Survivors where the deceased was &
joint holder, and the exesutars or administrators of the deceased where he was & sole
14
3




43,

47,

0.

51.

holder. shall be the only persons recognized by the Company as having any title w s
shares; but nothing herein contained chail release the estate of a deceased joint holder
from any Eability in respect of any share jointly held by him with other persons.

A person entitled 1o & share inmmnqmm:af&mhnhupmymdﬂ:h of a8 Member
<hal] be bound at any time, if and when called upos in writing by the Directors 5o
do. to transfer such shares, a5 then registered i the pame of the benkmupt or deceased
Member, in favour of a nomines pamed by the Board.

A pierson becoming entitled 1o a share in consequence of the death or bankruptcy or
liquidation of 8 Member shall be entitled to receive and may give a dischatge for any
dividends or other moneys payable in respest of the share, but he shall not be entitled
in respect of the share to receive aotices of or to sttend or vote &t genersl meetings of
the Company or, save as aforessid, o exercise in respect of the share any of the nghts
or privileges of a Mentber until he shall have become registered as the holder thereof. .

FQORFEITURE OF SHARES

If & Member fails to pay any call or installment of & call on the day appointed for
payment thereof, the Board may af &0y time thereafter during such time 25 any part of
mhm]]nrinsﬁlh}mlmmhsunpiidﬁm!wtiﬂ-mhinimqﬂiﬂngpﬂ}'mmbfm
much of the call or installment as is unpaid, togetber with any mterest end expenses
which may have sccrued.

'I'imnnﬁr.uhu]lnnmaaﬂuﬁudﬂy{mthﬂingl:ﬂmmfnmm:h}rsﬁnmthedamnf
{he notice) on or before which and the place where the payment required by the notice
is to be made, and shall state that,.in the event of non-payment at or before the time

poi ﬂ:nshnminma:buﬂfwhichsunhuﬂwasmndﬁw
be ‘forfeited. The Board may accepl the

' installment is payable will be lisble to
o hereunder and, in soch case, references

surrender of any share liable to be forfeit

herein to forfeiture shall inchude surrender.

If the requirements nfanymhmﬁuaaum!aniﬁhmtmmpliad with, nny share in
of which such notice has been given mey af any time thereafier, before

payment of all calls or instellments, interest amd expenses due in respect thereof has

beea made, be forfeited by & resolution of the. Board 1o that effect, Such forfeiture

chall incluode all dividends declared in respect of the forfeited shares and not actually

paid before the forfeiture.

‘thmamfshmrhnﬂhamﬂrfuihhﬂ,m
the holder of the share or the person
bankruptey or liguidation of the kolder (e the case
in any manner invalidated by amy omission or peglect 10

sice of the forfeiture shall forthwith be given o
mﬁﬂndm:h:shmhyrcamnuftht death or
may be); but no forfeiture shall be
give such notice a5 aforesaid.

and may be sold,

A forfeited share shall be deemed to be the propeny of the Company

re-allotted or otherwise dispesed of either to the persoa who was, before forfeiture,
the holder thereof or entitled thereto or o any pther person upom such terms gnd in
such manner &5 the Board shall thimk fit, end at any time before B sale or disposition,

the forfeitire may bé cancelled on such terms a5 the Board may think fit.

A Member whose shares have been forfeited shall gease to be s Member in respect of
13
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Company i .o increase its capital by
i mmbymﬂmﬂj’mlﬂhnn ¥
il mgﬂmﬂmmummﬂmw

| i i i ﬁirnctﬂ:ntthnpuw.ahnmﬁ

Company tio m:::ﬂﬂﬂ!ﬂ:nﬂ;lul, T e

= m'w‘:?mn?&uﬂwumnpw:;%guhﬁ_““

o et Mﬁﬂnfthuht:‘t}atn -crf n:::-?fjd‘nwﬂuu or so far as the same
.mm'im:nfﬂz:newmmdum mﬂpwmmh .

ghall not extend the provisions of Article 14 shall

55 ﬁ:mm&mma&jmmﬂmwgmﬂﬂ rikupopst

t payment of calls, liem, uwﬂm;%m% Sinrainaghe

56 mﬂnmpaﬂ:i’mﬂyﬁmﬁmutnﬁmnw:

e : ' -ra] into sharcs of Jerger
' amnlidatamﬂdividnn!]urmlyufitsahn_mpual )
) amount than of 1t existing shares, ]

(b)  sub-divide its shares oF any of fhem info shares "’;h,, provisions of Seetion 65

bR ¥ 3 :
h-divisi mnrﬁnf'm:sﬂmtﬁ:ql!thnm? i g
sub-division one or Mﬁﬂhqﬂhﬁbﬁmﬂdﬁﬂqng_ o

ji- m:hrustinﬁmsummpmﬂvmhﬂi:uﬂmmmhmu
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{c) umlmmﬁwhichﬂmmﬂfﬂ:f.pm of the resolution have not
mddi:nhishﬂ:eamnuntufits

bnmtn.knnungrmuhnhhmimhymp:rm
cancelled; and

{d) mﬂ,mﬂﬁﬂrmﬂndmyﬂgmsamhﬂmmﬂammt]mliﬁm&;md
inl resolation:

may also by special res

apmialmuluﬁm

(a) :ndu:&iuahal#upiﬂmmympitﬂlmﬂmpﬂﬂanEMdm any share
;utminmnmwntinmmmnrmdwiﬂm&mbjmmmn‘ &

anthorized by the Act.

GENERAL MEETINGS

The Compeny shall in cach year hold o generl i
Mmﬁnginnddiﬁunluanyuﬂn ings I 3=B:,mdnmmmlimnﬁﬂm
months shall elapse between the date’of one Annusl
mﬂﬁﬂtﬂmﬂmﬂ.mwﬂﬁmﬂd}dmﬁuﬂmhhﬂﬂﬂ such time and place

as the Board shall appoint.

All General Mestings other-
Exﬂﬂutdﬁiﬂjﬁmmlﬂbﬂﬁﬂgﬁ-

whenever it thinks fit, conwent

ﬂ;mnnnualﬂmmlMu:ﬁnﬂ:ﬁmﬂbnm]]nd

The Board may, mﬂmmﬂhmyﬂmnl}.iu:ﬁng,
and Extraordinary (eperal Mestings shall also be comvened on such requisition, or, in
:t:ﬁult.mn;rhamwmadbymnhmquisiﬁmiﬁ,as ided by section 134 of the
Act, If ut any time theré are not within Tanzania quificient Directors capable of acting

mﬁnmummmmynumtmmrmmﬂdmhmmwmmﬂmm
ple as that in which meetings

GmﬂﬂMmthginﬂ:tsmmmuumﬂraapbm
: mmdinarj'ﬂmﬂal!-.-imﬁng
bma'nmnﬂﬁﬂmﬂmlmﬂmihsmquisiﬁunn

nndlmuﬁngunﬂudﬁutﬂ:npnnmgnfupmiulremhﬁﬁn
mﬁ'mmﬂiﬁ'wﬁﬂmﬂmm,mdnmmﬁngnmu
ﬂnpa.ﬂiﬂgﬂ‘flapndﬂlmﬁﬂhﬁm:hﬂn
jeast. The notice shall be exclusive of
fthe day for which it is given,
and, in the case of special
Anrmal General

shall be called by teenty-ons
tﬁmmﬁnuuﬂﬁmﬂhiutﬁ!gw-mmﬁngﬁr
h:uﬂdhyﬁianumﬂays'mﬁufumﬁngltﬂx
fh-ndﬂ}'unwhinhitismnﬂﬂurdmbdmb:wﬁmdﬂ
md_ﬂmﬂ@uiﬂhphm,lh:dtjmdﬂmbwlnfmﬂﬁng.

bumnﬁa.lhﬂgmmimmnfﬂutbwhm.mmﬁm COMVEening an
the potice convening a mesting 0 pass 8

Mesting shall specify the meeling 5 such, and

spmﬂmmumwmmmu ] :hehtmﬁmmpmpmﬁﬂ::rmmﬁunu
a special or exiraordinary resolution-as the case MEY be. Notice of every (General
i i hereinaficr mentioned to guch persong S afe, m
1o to receive such notices from the
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63.

63,

bt

enitit] sd'mmni#snnﬁnauﬁmnn
;ﬁh}'m:hshum aotice and in such

mﬁmﬂmdmhmﬁunmd'ymﬁminﬂ il B B i

i retiring by Totation o
fficers in place dmmm o B

.whmthnmwﬁﬂipucwﬂ”qbwinn& Emanﬁgﬂm hulﬂiﬂgn_nl'lﬂ_iﬂﬁﬂﬁfrjr

shares am ﬁﬂﬂﬂtﬂfﬂlﬂﬁhﬂnbﬂl
one (51%) of the i‘“ﬂ“ﬂpﬂw'ﬁ%amﬁﬂm&aﬂ be decmmed for the

qﬂmﬂNErIﬂlpurpD!ﬁ.ﬁmrpuﬂﬂﬂn = o e

pting q-unnmi:tnnlpmmil
a?pqu‘mlndimam ah:ﬂhcdissulvuilum

- ihr-munns.tfmm:n:dunlhemqmmum : th:::nxm:ukutthumm:m

i mﬁplaunsthﬁﬁmﬂlmny
Article mﬂhuﬂjumuﬂmmqﬂﬂa
icle 68 shall apply. IFat ] g
htmtprwmtvdlﬁnhﬁmhmﬂ&mt?ﬁnuﬁ:ppm
q.uurﬂm_usahuﬂdu:f:nﬂﬂ Munbmpr:umilhpmﬂnmh:rprmy guorom.

. i i at every Genersl
The Chairman (if sxy) nflh:Bnm'dsthpmﬂznsmmnmﬂﬂ
S | mmﬁng&uﬁpilmﬂﬂbunutpmmmtwﬂhin

| i the Members preseit
appointed for holding the T;Tfnr g e

t mt the mesung : : or'ef
shall choose any of the DIOCIOT PSR e, 55 et Mo Direetor BRI e

all the Directors pressml :
one of their pumber @ be Chairman.
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T2,

73,

74,

75.

The Chairmmﬁma}'.wilhmﬁnu:mtnfwmmﬂng!lwhinhu guorim i present
{and shall if so directed by the mesting), aﬂjmth:muﬁingﬂmﬁmnmtim;and
from place tnp]m:,hurmbmium;haﬂbnmnmmd at any adjourned mesting

ghtlawmuthbnmtmnsmud at the meeting from which

except business which mi
lhr.ndjnnmmtmwnkplanﬂ."i‘.?hmnmmﬁnghndjnummﬁnrﬂ].'i]tﬂiﬂ}da}'surmm
nofice of the adjoumed meeting shall be given as in the case of an original mestng.
Ecwt:lsafcm:niﬂ,itahtﬂmthenmmulj'tngiﬂmymﬁunfmndjnwmmtmuf
the business 1o be transacted at an adjonmed meeting.
At any General Meeting, & ] puimﬂ;:mtcnfthnmwﬂngshﬂlb:d&ﬁidnd
or cn the declaration of the result of the show of

on 8 show of hands unless (before
hands) a poll be demanded by the Chairman, or by smy Member. Unless a poll is so
dummduﬁ,adnnl&mﬁunbyﬂnchaimanﬂnt a resolution has, on & show of hands,
been carricd or carried unapimousky or by o paticular mejority or not carmied by &
pmﬂm]a:mnjmityurlnn.mdmnnwmﬂntuﬂwrinﬂmhmkufpmdﬁgwﬁhe
y shell be conclusive evidence of the fact without proof of the mumber or
prnpntﬁmufthnwtr.srmrd:dfnﬁfnm' of or against such a resplution.

If amy votes shall be counted which onght aat o have been cousted or might have
been rejected the error shall ot vitiate the resolution unless it be pointed out at the

um:mmthsmdnmhﬂntmwmitﬂﬂllhmwﬁnnuflhamﬁmw of the
raeeting, be of sufficient magnitude to vitiete the resolution.

-].fupunliindulydunmdudﬂ:umuhnfﬂmpm!ﬂnﬂqumnﬂim'h&ﬂmremmﬁmnf
the mesting at which the poll was demanded,

In case of an equality of votes uaﬁqnﬂuaﬂhg._whﬁunnuhmufhmdsur
mnwm&achahmmufmnhhmﬁnsahﬂbumﬁﬂadtﬂamnﬂnrnw&ugwm

Thadmmdfmamﬂmunmmwmlhnemﬁqmuufummﬁng for the
tramsaction of any business other ﬂnnth:quuﬁnnnnwhinhthcpﬁﬂhmbmn
d::mnndnd.nnditmﬂ}'hr-vdﬂ}ﬂmwnIlmﬁmahﬂmaﬂltmﬂhusﬁltmiﬂpmnmﬂud

with.
, VOTES OF MEMBERS
special tenms as to voting upon which eny share capital may be issusd

mmwfmﬂ:nﬁmch:ingb:hu}dmashwufhmﬂswm}rh&mbﬂwhn{hdngn

individual) iz present in person or (being a govemment or corporation) is present by a
representative duly authorised under Section 141 of the Act ghall have ons vote. Ona
poll every Member who i3 present in person or by proxy ghell have coe vote for every
share of which he is the holder.

Subject to any

In the case of joint holders of & share the vote of the semior who tenders a voie,
whether in person or by proxy, shall be nacepind 1 the exchision of the votes of the
other joint holders, and for this purpose sepigrity shall be determined by the order in
which the nemes stend in the Register.
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T6.

7.

78,

B3.

Iuammﬂamuﬁlhﬂnnﬁunidlﬂfﬁ:ﬁ:tim@ﬁﬁﬂﬂhﬂhﬂ'uhlm‘bnrmwhj
rezolution nfiudirmmuruﬂmrwmbn-ﬁfmdmy government being A
Member may by ﬂhﬂﬁmdﬁmﬁﬂnmﬁnﬁﬁmmnﬁdﬂufm
qurmnmimlhuﬁmdhyﬂrundﬂmrhwmﬂmﬁumhpmmuitﬁjnhﬁt_m
mtlsilsmpnm.lﬁ'-'ﬂnwﬁmnﬂmmguf@mmpmmnfmynhﬂluf

Mmh:nnfthuﬂnmpan}',mﬂlhﬂpﬁmm shall be entitled to exercase
ts ms that

!M-slmﬂ-pn‘ii'munhdlﬂfufih: corporation of govemnment he represen
i vunmsmmuldﬂunianifiiwmmtnﬂiﬁﬂuﬂ Member of the

No Member chall be entitled to vote at sy General Mﬁ:linnunlnusallnaﬂnnrnthn

:um:pammﬂfpmhlubyhiminmpmtufnhminﬂmcumpmfhwahmmid.
No cbjection shall be raiscd to the qualific tion of any voter except t the meeting or
adjamdmmﬁngatmﬁﬂ:thuwbnbjnmdmiu givmu:mﬂmd,nnﬂnmvum
nntdiuﬂnwadulm:hm&:ﬁngahlﬂhewﬁdﬂraﬂ _ ses, Any such objection
made in due time shall be referred to the Cheirman the meeting, whose decision
shall e final and conclusive.
Dnapﬂwtmhayb-n'g;hrmﬁmurpmwﬂrurh}rpmn.
.ﬁ:mmtappnipﬁngnmmshnﬂh:mwﬁﬁugmdﬂﬂmhmd of the sppointer
anmmayﬂdymthnﬁ:bﬂinmiﬁngm,ﬂth:nppbﬂwhlgﬂvmmﬂﬂur
gorporetion, either undes its common seal (in the case of & corpomtion) or under the
ha.ndufmufﬁmrﬁlﬂj'nuﬂ:mimﬂ-wmmu}w i
Aprﬁ:ﬁfnmdnntbﬁaMmharnfﬂmﬂnmpmj.MMmbﬂmyappnintmmtﬂmn
unﬁpru::gtnnﬂmd-unﬂm;amnmnuim

Ih:imtmmgppninﬁnsnpm:ymﬂihpnwnfmarumthﬂmmﬁt;ﬁf

m:r}lmdﬂrwhnhiti&:igulﬂ,urnmpj of such power or antherity duly notarized,
ﬂﬂlma@dﬂﬂmaﬁunmmﬁmmﬂmhmumu{&:mﬁﬂh
} i i i re the tme

The Board iy, if it thirdes fit, sand out-with the notice of any mecting, forms of
instroment of proxy for use st the meeting and soch insiraments of proxy shall be m

the form following ar in such other form as the Board mey decide:




B5.

FORM OF PROXY
SEASIDE APARTMENTS LIMITED

I'wWe, being (a) Members{g) of the above-named Company, hereby
appoint of or failing him . of as my/our proxy to vote for
mefus and on mylour bebalf at the ammual for extraordinary, as the case
may be] General Meeting of the Company T0 be beld on the _ day
of 2... and st any adjournment thereof.

Dated this day af _ _ b A
Signature; |
Address:

in favour of
I desire to vote ® the Besolution(s)
© apminsi

[where more than one proxy is appeinted add, in l‘d'.'i'p!ﬁ.:f of number af
Strares] .

BOTE:= Daless otharwise directsd, the proey holder will voto
as ho thinks fit and in rospect eof the Members totnl

holding.

A wole given in accordance with the terms of en instrument of proxy shall be valid
notwithstanding the previous death or inssnity of the principal, ar revoeation of the
instrument of proxy or of the anthority under which it wes executed, or the transfer of
the shere in respect of which the instrument of proxy is given, provaded that ne
information in writing of such death, insanity, revocation or transfer shall have been
received by the Company at the Office before th: commencement of the meeting or
ldjmmaﬂmu:ﬁng,m-thpmhhgnfmwﬂ,uwhdc];ﬂ::iuﬂrummﬂufpmxﬂ:meﬂ_
‘The instrument eppointing & proxy shall be deemed to confer suthority to demend or
join in demanding a poll. ' )
A resolution in relation to any of the following shall require the approval of Members
representing at least seventy five per ceat. {'75%) of the share capital of the Compeny:
(a) the adoption of any change to the Articles of Association of the Company,
ut::'d'rbmanhmgu of pame of the Company (which shall be decided by the
Board),

(b} the muh:hhm ar muigumannn of the Company.

21




- T T

'F b

Wi T EE RS
H X

T n, e
I S,

88,

89,

91.

o3,

Uﬂmsmdmﬂnmimﬁmﬁmumﬁmédumuﬂdh}'a@mﬂmamﬁnnnfm

Cﬂﬂpﬂﬂ?.ﬁ:mhwufﬂhmﬁ{pmhﬂiﬂsﬂmdimﬂnﬁ]!hﬂlnmhhﬂm

mndnﬂmmﬂ:muighthmmbﬂ-Ifﬂm}’ﬁrnnlhﬁmbﬂnfﬂhmmmfaﬂa

hh]uwﬂmnﬁnhnmnnmhﬁﬁmdhyar{nmﬂﬂ&ﬂﬁlﬂﬂnmﬁﬂ:ﬁ.mﬁmhﬂng

Mmmﬂr&:wﬁwﬂigﬂmﬂmﬁMWfﬂrman{

ingi mmufwmmmmmmmmm The
i i t.:}timuh-r.dﬂ:rminndb}rm::ﬂ:rm,

The first Directors of the Company &re-

1. Riyazr Mohamed Akber Takim
2. Farhana Riaz Mohemed Talim

UﬂmntherwinﬂmrmimdhyﬂmCuumrinnﬂmmﬂMmﬁng.thnﬂumﬂM
wﬁﬂm&dmmnf&tnwdmdﬁeﬁmdnhﬂlﬁxﬁammﬁmm
Ehﬁmﬂnnfﬂ::mmﬂshﬂlmnhnﬂ:pmmnfmemIMuhrEnfm

Company.

powers and duties as 8 Director of ki ; y
i i cease to be an alternate Director if his appoinier
Director, Provided that if any Director retires by
at the same mesting, any appointment made by
i i before his retirement

CEAses, ihrm}'mum,tnhnn
muﬁmmnthwimhuisre—:]mt-nd :
him purswint to this Article which was in force
uhﬂlmmininfmuaumnughhnmdnmr:mﬂ-
Aﬂmahmmumdmuvahufnuﬂm_mmﬂb:mw
i i &cﬂfﬁmmﬂmpﬁﬁh}rmmpninter.ﬁnhﬁnmr
dlnnmluﬂirunlnrﬂm}lgiwpﬂm notice of such

at guch higher mats s the Company 12 - _
determine (by ordinary MEjOrty ., Any qumhulﬂmg office for less than a yesr
ﬂuﬂaﬂrmkfwrmmmﬁuninpmﬂﬂmﬂﬂrmthﬁPmﬂ _
office during such yoar, The Directors (inclading altemnate Directors) shall be entitled
1o be paid their reasonable travelling, hotel and incidental Expenscs of anending &nd
returing from meetings of the Board or

' mgagaﬂmﬁaebusintssufmnﬂnmpmr.

. Mestings or otherwise incurred while enE?

Anyﬂi;mtnrwhu.h}'mquwtpm'fumﬁip ;
services which, iz the opinian of the Board, u‘ﬂﬂumdl:ﬂiﬁnurm-ﬂlsmpcbfﬂwusual
' 22
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4.

95,

86,
97

duties of & Director, may be paid soch exim remumeration by way of salary,
percentage of profits or otherwise &8 the Board may determine which shall be
as part of the Cganpany’ s ordinary working expeoses. .

A Director may be or become & divector or other officer of or otherwise imterested in
ﬂ.ufuumpﬂ.ﬂ)'pmmn!:db}fﬂmcumpﬂﬂﬂrhnﬂﬁhﬂm Company may ba inferested,
and no sach Director ghall be a::uuntablsim'myrmﬂnnmﬁnn or other benefiis
miﬂmﬂh:.rhimmnnim:lmumﬁnn of or from his jnterest in such other company.
The Board may also umisnmvnﬁngpuwmfﬁrﬂdhj'thnﬂurﬁ im any othar
compeny held mnmﬂhymcmmmmmhmmnmﬂlmwuasitmﬂsﬁ;
inchuding the exercise thereof in favor of any resolution appointing the members of
fmmnmhd‘ummmarnfﬁm‘s ufmr.huﬂmmmpan}r,mvnﬁns
ent of remumeration to the directors or offcers of such other

of the Company may vote in favor of the exercise of such

A mmﬂhmdinsﬂmthnm}rhenrhaabumm
fmuhnthnrmpmfmﬂas such, or in any other
thbaxﬁl:iﬂﬂ{iﬂmhwfmgﬁghﬁfnth:mmnﬂ

() A Director should only tra
amrinudmmpan;.rinmﬁﬁnhhthaﬂnhmhﬂlding.

AIJi:uuLmshﬂlnntmquimmjﬂm'bmmﬁﬁuﬁﬂ-

Without prejudice-to the Jast preced: mmuﬂ-mmmﬁﬁmmmw
rotation or i hﬂﬂdﬂﬂﬂ:ﬂnﬂiﬂtﬂ,ﬂﬂﬂﬁ“ﬂf&ﬂiﬁﬂmlfﬂuﬂhﬁﬂﬁﬂtﬂdh
any of the events following, namely it

wﬁﬁngmﬂcrhhhmdl:ﬂﬂﬂmﬂﬁu;m'

(b} he be found h.mnﬂnmbp:um:ufm;mﬂmﬁ:durnmuiving prder 13 made
ag'ﬂinﬂhhhm'hﬂcmpmmﬂﬂvﬁ!hhuu’lﬂihﬂs;nr
heent, otherwise then en the business of the Compazy,

(€} without leave, he i e .
from meetings nfthﬂerd_‘.ﬁuraikc-nnEutuﬁw months, and the Boerd

yesohves that his office be vacated; or

() he is prohibited from being o Director by TeRson of any order made nder
‘Spctions 325 or 383 of e Act; or

(¢)  without the comstnt of the remaining Directors he holds any office or plece of
that of Managing Director, Manager or

profit under the Compary other than
Tmﬁhtufm}rdmdfmimmingdﬂxnhﬁnufﬂwﬂmm;m

(a) he resigns his office by

(fy e ds removed cither by an extraordinary resolution, or an crdinary resolution
of the Company, twenty-cight [25) days’ notice of intention 1o mMOve
23
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8.

8.

100,

101.

102,

103.

' may also suthorize Ay

resolution having been given.
the Board, which may exercise all

The business of the Company shall be managed by
such powers of the Cogepany as are not by the Act or by these Articles required to be
3 i GmﬂﬂMﬁ:Hﬂ;.ﬂijtnmmﬂhﬂlﬂﬂtﬂthﬁ_p:‘nﬁEiﬂFﬂ

regulations mads by the Company in
the Board whiuhmuldhav:bamvﬂiﬂifmﬂ:npfaﬁumhaﬁnmbmmdﬁ.m
this Article shall not be limited or restricted by any special

general powers given by t
iven to the Board by any other Article.

authorily or power given
ThnBua:dmnjrﬁmnﬁmﬁtuﬁmnanﬂatmythnehypuwnfnumc}r'mduﬂm
Company’s Seal appoint any uumptgy,ﬁrmm’pmnran}rﬂmmaﬁnghmynf
p:mnns,whﬂhummhmtﬁddi:mﬂymhdﬁwﬂywﬂ:eﬂmﬂ,mh:mmm:ym
tm:ysnfﬂ::mmpmyﬁ:wmnhpmpmm“dwiﬂumhpuwm authorities and
discretions (not exceeding those vested in or those conferred upon the Board by this
A:rmn}mﬂm:mhpﬁudmdmbjw:mmhmmﬁmuitmym&md
mhpnwsrnfmnnymayammnmmﬁsim for the
nunﬂnimnfpmmﬂuﬁngmﬂhmy_mhmyumcnuudmwﬂﬁnkﬁnnnd
such sttorney to sub-delegate all or any of the powers,

authorities and discretions vested in him.

The Company may cxercise the powers conferred by Section 43 of the Act with
mwdmhmwgnﬂﬂﬁﬂﬂuﬂfmmuhmdmﬂmhmmmﬂhwmndhﬂm
Board. i o '

The Compeny may exercise the powers conferred by Sections 124 1o 127 of the Act
with regard 1o the keeping of a branch Register in any port of the world and the Board
mn}rfzubjmtnﬂl:pmuiﬁnnsnfﬂummﬁm}mﬂku end vary such regulations as it
may think fit in respect of the keeping of any such Register,

BORROWING POWERS
Thnﬂmummmyumisuﬂlﬂmpmmufﬂmﬂmpm'mhumw,lmdmﬂ
W:hmmﬂfmwmmmmemwmeﬂs
unﬂuﬁhng,mﬂgpmpmﬁrmdmuﬂﬁu;&h]muuypmmﬂmfmdmium
dehentures, Hﬁbmmstmkmdmhermmﬁiuﬂdhﬁﬂumwu:qmﬁl}'fm
myd:ht,liahﬂitymubﬁgﬂﬁunufth:ﬂumpﬂﬂjmufm third party.

The Directors may exercise all the powers of the Compary to puarantes and become

surety for the Habilities, mmﬁmmnfmmmdemMMmmw

any person, firm or company ind to jésue charges, mortgages, dshentures or lien 1o

SECUTE by the Company of sy such guaranice of surety.

All chogues, promissory notes, drafts, bills of exchenge snd other negbtiable ind

iransferable instroments and all receipts for moneys paid to the Compeny shall be
mdnmadwuthwﬂmamﬁiutb;m&:mﬂ?ﬁinmh

signed, drewn, accepiad,
snanmer s the Board shall from time to time by resolution determine.
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104.

105.

106.

107.

108.

109.

- MINUTES
The Board shall cause mimmtes 40 be mirde in boaks provided for the purpose of:

() &l appointments of officers made by the Board;
thgmmﬂuffhu];!i:mtmprﬂmﬂumhﬂrum'dmf:miﬂmmuﬁng;

all resclutions and procesdings 4t all meetings of the Company and of the
Board and of the Committees.
Th:mimnumfmﬁﬂminﬂﬁsmﬁnltshauhempmwdhyﬂmﬂnﬂﬂmdmﬂba
mwhwﬁmmm.mmmmmmwmmm
kept and filed by the Secretary.

MANAGING DIRECTOR,
of its body to the office of

IHBumﬂmﬂumﬁmhtuﬁmtamuhtmmmnm
Menaging Director or Mduuntidamgirgm:mfnrmhpﬂiud and upon such
mm:asitminhﬁtnnﬂ,suhjmtmlhapmﬁshm of any rgreement entered into in
m:rpn:ﬁ:ularmmmrmwh such appointment. A Director s0 appointed shall not,
ﬂﬂehnlriingmhnlﬁw,hemhiuﬂnmﬁrmmﬂhjrmhﬁuﬂ or taken into account in
ﬂ:tmminingfh;mtuﬁmurmﬁmmmtafﬂi:mmhmhjx appointment shall (withoot

jradi have for damapes for breach of eny comtract o service
ipanﬁntuﬂamnjmifhnumﬁumm}'muum

®)
(¢

hm@gmwmmmwmshﬂmamhmmﬁm
(whether by way of selary, commission or participation or otherwise) as the
Buardmaydum:nﬁ:t.,mdahhuriunddiﬁmiuurihliuunfhisrmmmﬁunmu
Director. ;
ThEB-nmdm&ymtmstmmﬂuunﬂrupman;ing Director or Assistant
Managing Director sny of the powers isable by it upon such terms end
conditions and with such restrictions ag it fhinks fit, and either collaterally with or to
mnnﬁtuximnfimwupnm-mﬂmyﬁmﬁnnmm:{auhjmmfhgmsuf
any egresment entered into in amy particular casc) revoke, withdraw, alter or vary all
or amy of such powers. . :

SECRETARY

Bui:d i"ur guch term, &t sach remuneration

The Secretary shall be appointed by the
ﬁt.mdmyswrdu}'mmpuinmdma}rhu ;

and upon such conditions ag it may think
removed by the Board.
amqwﬁqunft‘yghctmnfﬂummﬁclumqm?ugnr autherizing & thing to be done
by or to aﬁmdmmﬂﬁu'ﬁﬁ:mﬂi;}hﬂnﬂh:mﬁpﬂbﬂhﬁriﬁhm dome by or to
the samupﬂaung.c:tiugbmh as Director and 8s, or in place of, the Setretary.
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110.

111.

112,

113.

FENSIONS AND ALLOWANCES

The Boerd may gramt retiring pensions or anmuities or other allowances, inchuding
allowances on death, to any person or to the widew or dependants of any person in
respect of services rendered by him to the Company 2s Managing Director, Assistant
Managine Director, or fn amy other exscutive office or employment under the
Company or indirectly as an executive officer or employee of any subsidiary company
of the Company or of its bolding company (if any), notwithstnding that he may be or
may have been & Director of the Company md may make payments towards
insurances or trusts for such purposes in respect of any such persom and may include
rights' in respect of such pensions, smmmities end allowsnces in the terme of
engagement of any such person. '

THE SEAL

The Board shall provide for the safe custody of the Seal, which shall not be affixed to
any instrument excopt in the presence of at least two Directors or at least one Director
and the Secretary snd such Directors or Direetor and Secretary shall sign every
instrumend to which the Seal is so affixed in their presence, All forms of certificate for

shares, stock or debentures or representing any other form of security (other than
Jesters of allotment, scrip certificates and other like documents) shall be issued under

the Seal and bear the autogrephic signatures of cme or more Directors and the
Secrotary; '

Provided that the Dircctors may resolve that some method of mechanical signature
which is controlled by the Aunditors, Transfer Anditors or Bankers of the Company be
adopted, in which case any sach certificate may bear the mechanical ins-d of the
autographic signature of a Director, g ' ' '

TION OF

Any Dirsctor or the Secretary or any person appointed by the Board for the purpose
shall have power to suthenticate any documents effecting the Company (except the
Memormdum and- Articles - of . Association, which must be suthenticated by the
Registrar of Companies) gnd eny resolutiops passed by the Board, and any books,
recards, documents end accounts relating to the business of the Company end to
certify copies thereof or extracts therefrom as tne copies or extracts and where any
hnnks,mug:ﬂ:,dmummi:wmmﬂm:hmﬁémﬁnmihn Office, the local
manager or ofher officer of the Company having the custody thereof shall be deemed

to be & person sppointed by the Board as aforesaid
ROTATION OF BOARD

Without prejudice to the power of the Company in General Meeting in pursuance of
any of the provisions of thess Articles to appoint any person to be a Director, the
Board shall have power at any time and from tume to time o sppoint any person fo be
a Director, either to. fill a casual vacaney or as &g addition to the existing |
sn that the tota] mumber of Directors shall not at any time exceed the maximum
mumber fixed by or in accordance with these Articles. Any Direstor so appointed shall
hold office only until the next following Annusl General Meeting and shall then be
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114

115.

116,

117.

11E.

T 119,

120,

- pgenda ﬂ:n:ﬁ:utmnchns

eligible for veclection but shnllnutbﬁtﬂ_:mmmmmunt in determining
who are to retire by rotation at soch mecting.

by ordinary resolution of which twenty-
e with Article 97{f) maﬁ
. neriod of office (bat so that such remov
u&thnmpgujndimmmjnhimﬂfﬁm may hwnfn-:'h_rﬂnh of un;.rhmn:-;ntrnf
o hl:lﬂlllﬂthﬂ- }mmhﬁﬂhﬂwﬁ:nlmnﬁmm.ﬂ
ich the Director i whose

Mﬂwﬂ

! the Board
provid in these Articles urfnﬁmﬂhﬂl::h:rldﬂrs Agreement, 2
iﬂaT::ut mﬂémﬁ:rnmc dispatch of business, umuu&risaﬁwmc r:;nlnt;?n:

i it thi jons mrising at eny mechs determined

mﬁvﬁﬁiﬁm of votes the Chairman shall have & nmnndmﬂE
ﬁﬁfm Amwmhﬂmwmmnmqmtm of o Director
anyﬁm:mtrnaﬂmrdmmﬁ:_is. .

: ;
Oirdimary Board l'mgsﬂnﬂhnhlﬂat]nstmnnuygmmtﬂmmmwmym
Dhmmfn%nd?;umhﬂﬁmdMMﬂmym :

Ifﬂ:cquumnnfﬂm{‘l}ﬂirpn e oan _

within four business days from the date 1 e’
Mﬂf-m meeting, the Director(s) preseat shall congtitute the required
uOTEm ovided that fhe agenda at the meeting

i in their body, tat if

ntinuing Directo rs may sct notwithstanding amy Vacancy I 3

E;?m“mﬁmmmm&mlbm@nmmmmﬁgdw::}
nmnﬂmcwﬂhwmﬁﬂumncmmmmmm purpose

" Hiling up vacancies in their body o &f siiimonitg genersl mestings of the Company

i aforesaid
purpose, and may act for either of the purposes
ﬁﬁﬁfﬁr&%mr@mwwmmmwmmmw

with these Articles as the quonm.

mesting fhe Chairman is not present _

Iafppﬂ;i:;ﬂ fhrhuldingﬁuamﬂhﬁﬂhmtmﬁchmw thoose o
1p be Chairmen of the meeting.

i i prum is present shall be competent to

@ iﬁ?ﬁﬂﬂﬁ;uﬂddﬂmymﬂ t[;“ the time being exercisable by the

Board.

cihin Balf an hour after the time
i pe of their pumber

(b} = 'Emﬁdsdth!thrrr.q_niqit:-nf i I I
s tings nn::l:phunn n?ﬂgmu i all meetings so conducted shall be

] :
?nmuﬂmhwumumu glatus ms mectings o

plysically convened.
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121.

122.

* 123,

124,

(c) Th:mntanahuﬂgiﬂn&nhhirunmawﬁmnmﬁu{byugjmﬂwﬂ{m
airmail if the Director resides outside Tanzenis) and fax) of smy Board
mn:ﬁng.Th:nnﬁu:shﬂﬂmﬁd:ﬁumuﬂn, the time and place of the
meeting. The notice shall also contain an agends, background information and
all necessary support documentstion in relation to all major proposals to be

made at the mecting.

(d) The period between the issue of the notice and the date of the meeting shall be
at least twenty ﬂu}dqrsfu:mdimqrmndhpmdminutﬁﬂumﬂﬂ days for
extracrdinary meetings, Every Director shall receive support documentation

and background fnformetion at least five (5) business days prior 1o 8 meeting.

The notice requircments set out above may be waived by a unanimous
resolution of the Direclors.

The Board may delegate any-of its powers (other than the power conferred by this.
Article) to & committee or commitiees, whether consisting of.a member or members
of its body or not, as it thinks fit. Any committes o formed shall, in the exercise of
the powers s delegated, conform to amy regulations that may be imposed on it by-the

(=)

The mecting and procesdings of any committer consisting of two OT more members
shall be govemed by the provisions herein contained for regulating the mectings and
pmnwﬂingsﬂfthu:ﬂunrﬂmfﬂnsﬁlusamemlppﬂm'b!:nndﬂnnutmpﬁﬂﬂbdhy
any regulations imposed by the Board under the last preceding Article.

A resolution in writing signed by the majority of Directors entitled to receive notice of
amuﬁngﬂfﬂ:uBnnrﬂnrpasmdhythumajﬂﬁt}rnfmmhmufnmmimmby
telecenferencing hfphmubyuﬂmbﬂﬂ;mmfmﬁmﬁngnqumum.ahaﬂhcls
valid and effectoal as n rescletion passed at & mesting of the Board or, as the case may
be, of such committes duly called and constituted, Any such waitten resolution may
be contained in ope document or in several documents in like form each signed by
eme or more pf such Diregtors or members of the commities concermed.

EmmﬂmbymaBnuﬂnrnmjununrb}rmpmunmﬁngunBﬁﬂmmr
member of such committes, notwithstanding it be afterwards discovered thet there
was same defect in the sppointment of such Boand or committes or of any persoa
nulinguafmuaidurthntﬂmynrun:.rufﬂmnmdisquaﬁﬁ:dﬁrhdvmﬂudnfﬁcu,
shﬂ'puaswﬂduiium}rmhﬁua:ﬂarmirMurpgmhndbumduhr
appointed and wes qualified and had continued in office down to the time of

performance of such act.

|

125,

DIVIDENDS

The Cnm;:nny.inﬁnnml}dudngmuyfmmﬂmmﬁmudwhmdiﬁdmdsmhupﬁd
10 the Members according tn their rights and interests in the profits, but no dividend
shall be deolared in excess of the amount recomimended by the Board.

All dividends shall be declared and paid according to the amounts paid up on the
ahuﬂmmspmtwhmfﬂ:udiﬁdmﬂispdﬂjwmmmmtpﬂduyr.:-nushmin

28



127,

128,

129.
130,
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133.

expedient; and-in particular-may

advance of calls shall be wreated for the purposes of

chare. All dividends shall be apportioned and paid pro raka sccording to the amounts
prid up on the shares during anj'purﬂmnrpmﬁnﬂlnfﬂ!npﬂﬁﬂd in respect of which
the dividend is peid; but if any lhr#hniimudnnt:nnspm\lidingthnﬁtshsﬂrﬂnkfm
dividend as from o particular ;

appmsmth:ﬂwﬂtnhjusﬁ.ﬁmﬂhwhnpmmm ufthaﬂnmpmmthtﬂuud may

glso pay the fixed dividend payable on any preference shares of the Company half-
yearly ] mﬂd@amwhm'nmnhpuaiﬁmmdmuyiuimﬂm

ar
Board, justifies that cose.

The Board may dedunet from any
of money (if any) presently payabl

Ho dividend ghall bear interest against the Compeny.

dividend or bomus paysble 1o any Member all swms
& by him te the Company on secount of calls.

paid by cheque addressed to the holder at his registered address or, in the case of joint

holders, addressed at his regist

the Register in respect of the-shares or by telegraphic transfer. Every such cheque or .

telegraphic transfer shall, unless ihe holder etberwise directs, be made payable o the
or, in the case of joint holders, to the order of the halder

arder of the registered holder
whose name stands first on the Register m respect of such shares, and ghall be nent At
give receipts

his or their risk. Any one of two or more joint holders may
ﬂyﬂdivﬁmds o1 uth:rmmmpajmhlahmpmlufﬂﬂuhuﬁhﬂdhymhjnim

gther company, and

i ises i r:gardstumﬂhdiuﬁbuﬁuﬂﬁ:ﬂm:ﬂmzjmﬂleitﬂitﬂdﬂs
fix the, value for distdbation. of any. such specific

pssets gnd may determine that cash payments shall be mﬁdﬁt-umy}u[umhmupnntht

fanﬁngnfth:uhmsuﬁxﬂinﬂrﬂ:rmmmﬁﬁnfdism‘huﬁm

Tthnardma}rhafmtmummmﬂingmy,diﬁdmda:tuiﬂu gut of the profits of the
i ich shall, at the discretion of the

Hoard, be epplicable for-any purpose o which the profits of the Company may be
properly spplied and pending such application may, &t the like discretion, either be
employed in the busincss of the Company or be invested in such investments (other
than shares of the Cbmpmrnritshu]din;mm}',ifm] as the Board may from
Hroe to time think fit. The Board may elso without placing the same o TRSCTVE CAITY
fumwdwpuﬁﬂmﬂﬂhﬂmwﬁﬂlmﬂm!nﬂm!ﬁﬁﬂ.ﬁl. - - :
mﬁnmmﬂumfnmﬂumpmimmmmmﬂmMMme}m
may be issued, and the provisions

of amy premiums at which shares of the Company
of these Articles relating to reserves shall be applicable to the sums for the time being
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 or document of the Company except as conferred by 1aw or

yundinsmﬂanmdhufshm]mmiummmm
CAPITALISATION OF PROFITS

The Company in General Meeting may upon the recommendation of the Board, at any
a pesolution o the effect that it is desirable to

time and from time fo tme, pass

capitalise mypa:tnf&umumtsfmﬂuﬁmuhingmﬂingtbfhnnmditnfmyuf
ThECnm]Jln}"-srt.wvﬁnrmﬂmﬂ'hﬂitnflhnpmmanﬂlnﬁammarﬂhuﬂl
available for distribution and not required for the payment of the fixed dividends en
any preference shares of the Company and accordingly that such sum be got free for
distribution ameng the Members or uny class of Members- whe would be entitled to
mhpnﬁtstfdhuihmdhywaynfdiﬁﬂmdmdinfb:mmpurﬁm,mm
ﬁ:nﬁugﬂ:alﬂ::amn'hcmtpaidinmhhntbuappﬁud:imnrinnrwm peying up
mwmmwh@wdmwmmmwmaw guch
Members respectively or in payment up in full ef uniesued shares, debentures or other
obligations of the Company, to be allotted and distributed credited as fully paid up
amngmmmsmpmyhmmymdpmﬂrinthtuﬂﬁ,mdm:BmﬂM
ghnaﬂnﬁthmmhmﬂuﬁmhnﬁdﬂﬁatammmhmwmnﬂ and a capital
redemption reserve may, for the purposes of this Article, gnly be applied in the paying
up of unissued shares to be issued to Members of the Company as fully perid bonus

: shares

Wh:ﬁmrdifﬁcﬂtfadminr&gmﬂmmdiam‘hmimmdm‘mmrpmmﬁng
mﬁnluﬂﬂ]}mdmwmﬂcmmm:uil]ﬁnhr.xpudimtmdinpﬂculnmny_

. issue fractione] certificates or may imﬁmumm,mdmydminnhm

wahplymmtsshnﬂbcmnd:mmumﬂbmm order to adjust the rights of all
pmqﬁ;ﬂs.nmuyimermdimtmﬂmﬂnuﬂ._MEmdmﬂynppnhtwpmmm
sigh on behalf of the parsons entitled to participate in the distribution any contract
mﬂimm'mummmgiﬁngeﬂsHMmthappuhMthn
effective and binding upon the Members.

ACCOUNTS
The Board shall cause tue sccounts to be keptof |

the sums of money received and expended by the Comapany and the matters in
respect of which such receipt and expenditare take place; and

(b)  all sales mwﬂmwmumwm'
{c) theassets and Linbilities of the Company. | .

The bicks of rocount shall be kept at the Office or at such other place or places as the
Board may think fit and shall always be open to the inspection of the Directors. No
Mumhur{nthwﬁmnﬂirmlw}uhﬂlhawmﬁgblufinﬂpmﬁngm accoumt or book

suthorised by the Board.
The Board shall from time to time, in eccordance with section 153 of the Act, cause o

b:prapﬂndundmhulaidbﬁfnmth:cumpmyinﬁmwﬂ}dmﬁn;m:h;mﬁ!md

loss acoounts, balance sheets, and reports s are referred to in that section.
30 .




139. An:&:]'nfmuf.f'bmllmt sheet and profit and loss accoun

140.

141.

142.

143,

144,

required by law to be thereto) which is 10

dneuments to be sent to AUy PETSOR
more than cne of the joint holders of any shares or debenfures.

Auditors shall be ppﬁntaﬂudmﬁrﬂuﬁﬁzngnhmdmmn{dmm with Sections 170
o 179 of the Act. ‘ '

HOTICES

Any notice urnﬂ::rdnmmmrmhwwdb}ﬂmw on any Member either
ymhyamdinnitmmughthspnninnp@aidhmnrwtdﬂwmmnpm
ndﬂlﬁsudmmthmburnthismgiﬂﬂudaﬂdms ua;lpnm:ingﬂr:ﬂﬂm;:lm’n
j i5(ET. inint holders of a share, all notices

nn:nfﬂmjuinlhnldmwmummeamﬂsﬂminﬂmﬂngim
i i afficient notice to all the joint

Any Member who is not registered in a Branch Register and who js'described i the
Compamy's Register by mnﬂﬂrmmtwiﬂﬁn"rmz-u.uinwhn shall, from time to time,

give to the Company an address within Tanzania a1 which notioss may be served upon
himm;hnllb-ﬂmﬁﬂe-dtnhﬂlwﬁmmmdupmhimnt such address, but save As

mWﬁwmnmﬂdemﬂammdhywtummldmﬁiﬁshﬂlhcdmﬁmﬂm
have been served at the ﬁmﬂwhmih:nm{:mpntinmﬂlcpnﬂ office, or
transmitted by telex or telecopier and in proving such service shall be sufficient to
prove that the notice o document was properiy addressed, stemped and put into the
post office or if by mlexnrmmﬂyiummmﬂl}'ummﬁttad.

Any notice or other document duuvwndursmthjpuﬂtumluﬂslﬂmmgmm

address of eny Mernber in puISIENCE of thess presents shall, notwithstanding that such
whether or not lhr-ﬂmnpan}'hasmtimufhis :

. miember be then dead gr bankrupt, and woether |
death or bemkmuptcy, be

‘o have been duly served in respect Of @ny share
regl inth:mmuufsuchhhmhm'asm!nurjuiuihulﬂﬂunhﬂihismmnﬂﬂﬂﬂ
ihe time of the service of the notice or document, have been removed from the
Company’s Register or Branch Register as the holder of the share, and such service

3l
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145.

146

147.

the

shall for all purposes be deemed nmifﬁ:imtmﬁn:ufguhmﬁmnrﬂmummtunnu
i i through or under him) in the

pﬁ&ﬂmmmmﬁd{whuthnjninﬂyﬁﬂlm*nﬁlmning
ghare,

Save 25 hereinbefore i nnﬁunfumy{:rmmlbduﬁn,gshﬂ]h:gi\rmm
every Member of the Company and to every Director.

WINDING-UE

Wihﬁ:mnnﬁun_nfmmum‘ﬁnﬂm}uﬁmufﬂuﬂm any part of the assets of
. including emy shares in or gecurities of ‘other .compamies, may be
divided among the Members of the Company in specis or may ba vested in trustees
for the benafit ufmhMmbu:,mﬂin]iqﬁﬂn&ﬁunfﬂm Company may be closed
and the Company dissolved, but, so that no Mm'h-:rsha.ﬂhpmmpnllndtn accept any

ghares whereon there is any Hability.
INDEMNITY

ofﬂmﬁnn.'al#ﬁfthnﬁntmw]}imtnr,m;ing

Subject to the requirements
indemmified out of the funds of

Director, Manager, Officer of the Company shall be
incurred by him as soch Director,

thnf;umpmj’ugijmt'a]llumﬂur]iahﬁtiﬂ
ahout the execution of his

Managing Director, Manager, Officer or Auditor in of 8
d::ﬁmmdmnirumrqrnﬂmrnﬁwmlﬂbpﬁnbhﬁrwlmswmmh
incurred by the Company in itted or in connection
with any spplication under Sec
the conrt.

execution or in which e is pogul
sinm 481 of the Act in which relief i granted to him by

32



sl b e

PR 4 fy

e,

e
oF .

“___________,___._;—-—-—'—""__________.-—-—-
AES POSTAL ADDRESSES & SMBER OF SIGNATURE
D CCUPATION OF SUBSCRIBERS SHARES TAKEN BY SUBSCRIBERS
o ey e £ACH SUBSCRIBER -
1. RIYAZ MOHAMED AKBER - TWENTY Ve, —
TAKIM THOUSAND (20,000} -
P.0. BOX 20350 _
DAR ES SALAAM
FUND
MANAGER
5 FARHANA RIAZ MOHAMED TWENTY F,ﬁa,,;ﬂs
T AKTM THOUSAND (20,000) -
. p.0. BOX 20350
DARES
HOUSEWIFE
o I S S e
o] Tumber of Shares RTY THOUSAND
(40,000)
—-—-"l_.—-—--—-—'—'_'_'.._.-—-—-——'—'_'_'
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