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THE COMPANIES ACT 2002
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION

OF

LETU VEHICLE MANUFACTURE CO LIMITED

1. The name of the Company is LETU VEHICLE MANUFACTURE CO LIMITED

2. The registered office of the Company will be situated in the United Republic of Tanzania.

3. The objects for which the Company is established are

A. 2920 - Manufacture of bodies (coachwork) for motor vehicles;: manufacture of trailers
and semi-trailers

B. 0163 - Post-harvest crop activities

C. 0990 - Support activities for other minine and quarrving

D. 6820 - Real estate activities on a fee or contract basis

E. 4530 - Sale of motor vehicle parts and accessories

F. 4912 - Freight rail transport

G. 5012 - Sea and coastal freight water transport

H. 5120 - Freisht air transport

L. 3210 - Warehousing and storage

J. 5224 - Cargo handling

K. 5320 - Courier activities

1.. 7020 - Managsement consultancy activities

M. 9200 - Gambling and betting activities






































































office, or of the fiduciary relating thereby established, provided that the g
nature of the interest of the Director in such contract or proposed contract Company:
or arrangement be declared at the meeting of the Directors at which the

question is first taken into consideration if his interest then exists, or in any

other case at the next meeting of the Directors held after he became

interested. A Director may vote in respect of any contract or arrangement

in which he is interested and be counted in ascertaining whether a quorum

is present, provided that he gives notice of the nature of his interest in any

such contract or arrangement in the same manner as aforesaid. A general

notice sufficient given to the Board by a Director to the effect that he is a

member of or beneficially interested in a specified firm or company and is

to be regarded as interested in any contracts or arrangements which may be

made with that firm or company after the date of such notice shall be

sufficient declaration of interest under this Article.

81. The Directors shall elect from amongst their own body a Chairman
and if need be, a Deputy Chairman of the Board of Directors on
such terms and for such period (subject always to the provisions of
these presents) as they may think fit.

Chairman

82. Subject to any provisions to the contrary contained in the Act or in
these presents, the Directors may entrust to and confer upon the
Chairman and upon a Director holding any such executive office as
aforesaid any of the powers exercisable by them as Directors upon
such terms and conditions and with such restrictions as they think
fit, and either collaterally with or to the exclusion of their own
powers, and may from time to time revoke, withdraw, alter or vary
all or any such powers.

Powers of Chairman
and Executtive Direclors

83. The Company in General Meeting may from time to time increase Fowerioincrease
. number of Dirvectors
or reduce the number of Directors.
84. The majority sharcholder shall have power at any time, and from
time to time, to appoint any person to be a Director, either to fill a Powerfofill casmal
vacancies and to

casual vacancy or as an addition to the existing Board, but so that  sppoint additional
the total number of Directors shall not at any time exceed the Directors
maximum number fixed by or in accordance with these presents.

85. The majority shareholder may by written notice to the company's
registered office remove any Director before the expiration of his
period of office, and may by notice in writing to be served upon the
company's register office appoint another person in his stead.

Removal of Directors



86.

87.

88.

POWERS OF DIRECTORS

The business of the Company shall be managed by the Directors,
who may exercise all such powers of the Company as are not by the
Act or by these presents required to be exercised by the Company in
the General Meeting, subject nevertheless to any regulations of
these presents, to the provisions of the Act, and to such regulations,
being not inconsistent with the aforesaid regulations or provisions,
as may be prescribed by Special Resolution of the Company, but no
regulation so made by the Company shall invalidate any prior act of
the Directors which would have been valid if such regulation had
not been made. The general powers given by this Article shall not
be limited or restricted by any special authority or power given to
the Directors by any other Article.

The Directors may arrange that any branch of the business carried
on by the Company or any other business in which the Company
may be interested shall be carried on by or through one or more
subsidiary companies, and they may on behalf of the Company
make such arrangements as they think advisable for taking the
profits or bearing the losses of any branch or business so carried on
or financing, assisting or subsidizing any such subsidiary company
or guaranteeing its contracts, obligations or liabilities and they may
appoint, remove and re-appoint any persons (whether members of
their own body or not) to act as directors, executive Directors or
managers of any such company or any other company in which the
Company may be interested, and may determine the remuneration
(whether by way of salary, commission on profits or otherwise) of
any person so appointed, and any Directors of this Company may
retain any remuneration so payable to them.

The Directors may from time to time and at any time by power of
attorney under the Seal appoint any company, firm or person or any
fluctuating body of persons, whether nominated directly or
indirectly by the Directors, to be the attorney or attorneys of the
Company for such purposes and with such powers, authorities and
discretion (not exceeding those vested in or exercisable by the
Directors under these presents) and for such period and subject to
such conditions as they may think fit, and any such power of
attorney may contain such provisions for the protection and
convenience of persons dealing with any such attorney as the
Directors may think fit, and may also authorize any such attorney to
sub-delegate all or any of the powers, authorities and discretion

General power of
Directors to manage
Company's business

Organization of
subsidiary companies

FPower to appoint
attorneys
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