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is this day incorporated under the Cempanies Ordinance

4 (Cap 212) and that the Company 15 Limited
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GIVEN under my hand at Dar es Salaam, this day of Iﬂ
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1. Thename of the Company iz “Jaffery Ind. Saini Limited”.

2. The Registersd Office of the Company will be situated in The United Republic of Tanzania.

3. The objects for which the Company 15 established are:-

(a}

{b)

{c)

(d)

(e}

To carry on the business of specialists in manufacturing of office, hospital and
school fumitures and to impeort and export fumitures.

To carry on the business of specialists in tailoring of school, staff and hospital
uniforms and to import and sale old clothes (mitumba}.

To camry on the business of building construction engineers, road construction
engingers, structural engineers, electrical engineers, telecommunication
engineers, and electronic communication systems including importation and
matketing of all types of mobile phones

Ta carry on the business of a similar nature or & nature consistent with the
company or any other business including that of managing, either alone, or with
others, the business of the company, firm or individual which in the opinion of
the directors of the company may seem capable of being conveniently camied on
by the company.

To carry on the business as developers of real estates, immovable property of all
kinds whether in urban or rural areas, and construct, crect, maintain either by the
company or by any other person, building structures, flats, shops, hotels,
factories, godowns, warchouses, sewers, reads and all other works, erections and
structures of any description whatsoaver, eithet upon land acguired by the
compaty or upon any other land, 'Generally to alter, develop and improve land
and other properties including schoaols, hospitals, and shopping complexes.



4. The liability of the Members is Limitad.

- 5. ‘The Authorized Share Capital of the Company is Tshs, 10,000,000/= (Tanzania Shillings Ten
Million) divided inta 1000 {One Thousand) Shares of Tshs.10,000/= (Tanzania Shillings Ten
Thousand) cach, with power for the Company to increase or mduce the said Capital, and to

issue any part of its Capital, original or increased with or without any postponemant or rights
or any conditians.

We, the several persons whose names and sddresses are subscribed are desirous of being formed
into a Company, in pursuance of this Memorandum of Assotiation, and we respectively agree to
take the mumber of shares in the Capital of the Company set opposite our respective names.

NAMES, ADDRESSES AND NUMBER OF SHARES SIGNATURES
= DESCRIPTIONS OF TAKEN BY EACH OF
SUBSCRIBERS SUBSCRIBER SUBSCIBERS

BALBIR SINGH SAIMI

P.O. BOX 5416
DARES SALAAM 500 SHARES A
TANZANIA :

DIRECTOR

PARVEEN BALA SATNI %5”
PO, BOX 5416 g H
DAR ES SALAAM 200 SHARES

TANZANIA (’Qﬁﬁ W
DIRECTOR

VISHAL SAINI
P.O. BOX 5416 100 SHARES .

DAR ES SALAAM
TANZANIA

DIRECTOR

VIMAY SAINI
PO BOX 34516

DAR ES SATAAM _ 100 SHARES \ﬁ%”ﬂ l\

TANTANTA
PIRECTOR

VINITA SAIN]
PO BOX 3416

DAR ES SALAAM 100 SHARES [ I'll
TANZANIA

DIRECTOR

Datad at . h QHW ....... this .. ,q . Day nfgﬁﬂ}-ﬁmgfﬁr 2001
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":'..
Neme: wjﬂ_fww ;’-‘3' S0 f

Signature: |, LA ﬁ K .. ¥ O 14
Postal Address; Fﬂiﬂk I|" M e = “
Qualtfic.atmu ﬁ{;ﬁ’ﬁ"r ﬁﬂf




"The Ordinance" means the Companies Ordinance (Cap. 212).

"The Szal” means the Commeon Seal of the Company.

"The Secretary” means the persan appointed to perform the duties of the Secretary of the
Company.

Expressions referring to writing shall, unless the contrary intention appears, be construed
as including other modes of representing or reproducing words in visible Form.

Unless the context otherwise requires, words or expressions contained m thess
regulations shall bear the same meaning as in the Ordinance or any modification thereof
in force at the date these Articles become binding upon the Company.

The Regulations contained in Table "A" of the first schedule to the Ordinance shall apply
to the Campany.

The Company is a PRIVATE COMPANY and accordingly:-
(i} The right to transfor shares is restricted in manner hereinafter prescribed,

()] The number of Members of the Company (exclusive of persons whe are in the
employment of the Company and of persons who having been formerly in the
employment of the Company were while in such employment and have
continued to be Members of the Company) is limited to fifty PROVIDED THAT
where twa or more persons hold ene or more shares in the Company jointly they
shall for the purpese of this' Article be treated as a single Membar,

{iil}y  Any invitation to the public to subscribe for any Shares or dsbenture of the
Company is prohibited;
(iv)  The Company shall not have the power to issup share warrants to bearer,

SHARE CAPITAL AND SHARES

The Authorized Share Capital of the Company is Tehs, 10,000,000/= (Tanzania Shillings
Ten Million) divided into 1000 (One Thousand) Shares of Tsha.10,000/= (Tanzania
Shillings Ten Thousand) each, with power for the Company to increase or reduce the
said Capital, and to issue any part of its Capital, original or increased with or without any
postpenement or rights or any conditions,




18,

19,
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TRANSFER AND TRANSMISSION OF SHARES

(1) Subject to the provisions hereinafter contained, shares in the Company
shall be transforable by written instrument in the common form, hersunder

provided signed by both the transferor and the transferee, and the transferor shall
be deemed to remain the holder of the share, until the name of the transferee is
entered in the register of Membiers in respect thereof,

(i}  Shares shall be transferred in the following form or in any usual or common form
which the Directors shall approve:

"I, A, B. of in comsideration of the
sum of Shs paid to me by C.D. of

(hereinafier called "the said Transferee") DO HEREBY TRAMSFER to the said
transferes the share (or shares) numbered m the undertaking called

"TAFFERY IND. SAINI LIMITED" to hold unto the said transferce, subject to
the several conditions on which I hold the same; and I the zaid transferes, do
hereby agree ta take the said share (or shares) subject to the conditions aforesaid,

As Witness our hands the day of 19

Witness to the Signatures of etc."

Save as is hereinafter provided, the Directors may in their absolute discretion decline to
register any transfer of shares to a person of whom they do not approve not being already
a Member of the Company, and may also decline to register any transfer of shares on

which the Company has a lien: but shall register a share transforred in accordance with
Articla 23 hereof,

The Directors may also decline to recognize any instrument of transfier unless:-
(i} a proper fee is paid to the Company m respect thareof;

(ii) the instrument of transfer is accompanied by the certificate of the Shares to
which it relates, and such other evidence as the Directors may reasonably require
to show the right of the transferor to make the transfer; and

If the Dirsctors refuse to register a transfor of any shares, they shall within two months
after the date of which the transfer was lodged with the Company send to the transferee
natice of the refusal.

Shares in the Company shall be transferred to a person who is not a Member of the
Cormpany in the following manner:-

(1) Except where the transfor is made purseant to sub-article {vii) hereof, the person
proposing to transfer any share (hereinatter called a "proposing transferor) ghall
give notice in writing (hereinafter called a "transfer notice™) to the Company that
he desires to transfer the same. Such notice shall specify the sum he fixes as the
fair value, and shall constitute the Company his agent for the sale of the share or
shares, o any Member of the Company willing to purchase the share (hereinafter
called "the purchasing Member") at the price so fixed, or, at the option of the
purchasing Member at the fair valug to be fixed by the Auditor in accordance
with the sub-article (v) hereof. A transfer notice may inelede sevaral shares, A
transfir notice shall not be revecable except with the sanction of the Board.
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A notice may be given by the Company to the joint holders of 3 share by giving natice to
the joint holder named first in the Tegister in respect of the shara,

WINDING P

Ing winditg up, the liquidator may, with sanction of Extraordinary Resolution, distribyte
all or any of the assets in specie ameng the members in such Proportions and manner as
may be determined by such resolution,

the assats of the Company against all losses or liabilities including any-such liability as
is mentioned in Paragraph (c) of the provision ta Section 153 of the Ordinanca, which
may be sustained or incurred in or about the execution of tha duties of his office or
otherwise relating), But this Asticle shall only have effact in so far as its provisions are

- net avoided by the said section,
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NAMES, ADDRESSES AND
DESCRIPTIONS OF
SUBSCRIBERS

NUMBER OF SHARES
TAKEN BY EACH

SUBSCRIBER

=T

SIGNATURES
OF
SUBSCIBERS

1 | BALBIR SINGH SAINT

| DAR ES SALAAM
| TANZANIA

| DIRECTOR

P.O, BOX 5416

| FARVEEN BALA SATNI
| B.0. BOX 5416

DIRECTOR

200 SHARES

| VISHAL SAINI

P.O. BOX 5414

DAR ES SALAAM
TANZANIA

DIRECTOR

100 SHARES

VINAY SAINT

P.0. BOX 5416
DAR ES SALAAM
TANZANLA

DIRECTOR

="
LE

100 SHARES

o

g3
VINITA SAINT
P.O. BOX 5416

DAR ES SALAAM
TTANZANIA

DIRECTOR

100 SHARES
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