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THE COMPANIES ACT, 2002

COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
OF

REUNA GROUP OF COMPANIES LIMITED
1 The name of the company “REUNA GROUP OF COMPANIES LIMITED®
2 The Reglstered office of the Company will be situated (s Tanzania
3 The objects for which the Compuny in established are: -
3) To carry on any business which involves agriculture activities, monitoring fish

pand, Plan and Organkze Community gathering regarding the fish farming
peoject, Design and display billboard for the fish farming project, purchasing fish,
selling Muby, selling fish food and all fesh farming activities.

b) To carry on business of deep-sea fishers, flshers, exporters and lmporters of, and
dnlcu in and factors, brokers und agents for the sale of, fish and products of

ry description, as proprietors apd managers of oyater bed, trawlers and

ruhmg bouts, as fish Lulels fah prquru. fish canners und preservers, oll

facturing ch gors, provigion dealers and general

hippers, carnery, shipping agents, eurting contractors, motor

wehicle men. lighter men, iron 4nd brass founders, and metal and alloy

makers, smeltorn, refines and workesy, engineers, jolnern. shipwrights
millwrights and woodworkers,

) To carry on business as supplier of laboratory equipment and apparatus to
schools, collopes/Universitios, research centers, mining sites, Industries and
hospitats. To facture some reagents, chemicals, apparitus for the sake of
selling to cllents. Desige and bullding lak fes, providing technleal
support on science laboratary structuring.

d) To be distributor of fab y equig and app to iny place In the URT
or #ise in the world for @ manufacturer of laboratory equipment and apparatus.

) To bulld private laboratary for various nessarcher to undertake their practical
needs. Ronting laboratocies for practical use to any company. or institution
weather a private ar government institutions.

fl To carry on the basiness as Design build, mechanical, chemical, electrical

en;m:eu. Electricol G . Mechanical Engt Information and
{ Technolugh Electriciany,  Blectrical  Connection,
Manufacturers, Civil works, Bullding contractors, Al partition, al
sliding door, wind All Al works, Al materials supply, All
welding works, Palnting, all sgricultural activivies, all civil Engineering works, ull
telecommunication works, engineering | chers and technical

udvisars (n the repalr, Installation. ronovation, rehabilitation and secvicing of all
linds of machinery, cloctrical apparatus, power lines, madio and electronic,
equipmunt,, tn sell, supply and deal In electrical machinery, agricuiture machines.

1
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5 tools, Industrial squi plant, lampe, meters,
engines dynamons, batterles, trandunnem switch gears, nvitors, telephonic or
telographic apparatus of any kind, and to-cairy out eneryy resources, new and
rmmhle enaray, wind, sokar, bisgass, biomuiss, wood lu:h. peuolwm praducts,
P p v and develop g of technical
services

g To curry on the business a3 architctural and engineoring activises and related
technical consubtancy, quantity surveying and building surveying constroction
of roads and eallways, canstriction of utility projects, cumstruction of other civil

LRl lng projects, demoll and site preporation. plumbing and other
cantraction Hlati other specialized construction activities, real
ustate activities with own or leased property, real estate activities on i fee ar
contract baxis, specialized design activitios, photographic activities. ther
profession, sclentificand technical octivities, estate plans, soil sesting, structural
designs, 1o doal in kinds of eloctrical works includy repaivs, mainteaance,
electrical sceassoriey, electrical inatallations, professional advice and general

counseling
h) To Purchise or otherwise acquire house offices, worksbop, bulldings and
promises and uny fixed and bl y. tools, eng bullers, plant,

pat=nts tights convenient to- e uied (o or aboat the trode or business of
electricinn and manufacture of electrical goods,

1] To catry on the busi of developi and operating of road,
highway project, bridge. express ways lmrl -urhan roads and/or peri-urban
roads ke ring ruads and / or urban by-passes, fiy-overs, bus and truck terminals,
subweys, port. Inlsnd waterways and Inland ports, woter supply project,
frrigation project, sanitation and sewerage syslem, water meamment Aystems,

solid waste systam, blo medical waste gement system or any
ouun public facitity of simllar nature and also 10 ungertzke Me business of
dp ing construction of housing projects, to carry on
the business(es) ofdea!mgln Ral Estate, property development Estate sgeacy
h) T carry on the b of lnd L C vial and D Bloctrical
lustallations,  1n  Industrial, C | wnd D I
Installstions, Ilation and C issioning of Generators and Transformers,
rstallation and C issioning of Refrigeration and Air Conditioning systems,
Electrical and Mechanicu lnsulhuom Ele:uu‘l Serviging and mnnm; of
Control Sy Corpe and Tet Installatl

and servicing Fire Prevention snd Detéctions Systems, Installation und
Matntenance of Szeurity Sum:mmce System. Majar  electrical Wpantus

| and Med and d nystem
1l andd uahmu degign and  installatan Pavwnt
Wlstribution and installation, motor control center und mutor control installation,
Fire Dotection and Alarm Sy Imstal anid y and Safety Systoms
Instail A ! hine instafiations and  modifications

Factory/machinery rolocation, Instrument control electrical installation, HV &
LV power distribution, Data cable management system, whetesale of computers,

1
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p peripheral equip and sofny bolesale of electronic and

! b quip and parts, mfnpmﬂon. air conditioning,
and g | engineers

) To corry on busi Inn T and elsewhore the buying selling letting on

here, hire purchase, or easy payment system and manufacturing and contractors

of and dealers in motor cars, taxicabs, vans wagons of all kinds and descriptions,

tydn.nmcydncnuhu.carrhmandlllod&rnhldzsulldnd:

facturing or otherwise,

1) Tcnrryon the busl ol equip und suppl cholesul dconﬂrumou
materials, hardware, plumbing and heati i and il
uf other machinery and wquly lized wholesale trade, retail sale

of food in specialized stores, other rwul nl- of new goods in specialized stores,
retail sale of second-hand goods, retall sale of hardware, paints und gass in
upeciatized stores, retall sale of carpets, rugs. wall and floor coverings In
speciaiized stores. retall sale In non-specialized stores with food, beverages or
tobacco predomimating, other retail sale in non-specialived storex, retail sale vin
mall order houses or via laternet, other retail sale not in Stores, stalls or markets,
retail sale via stalls and markets of food, beverages and tobacco products, retatl
sale via stalls and markets of other goods, support activities for crop production,

olasale of agricultural raw fals and live Is; wholesale of food,
beverages and tobacco, wholesale on a fee or contract basis, wholesale of
electronic and tel guip and parts, wholesale of

agricultural machinery

m) To carry on the business of clearing and mmmma agents, commission agents,
transporters, freighters, hailors, Iy h and go down
keepers, cargo and travel agents, Insurance agents, tourist nrnts. mnufaawu’
r-prvwnnﬁvn. road CONtractony, cargo super d Y

clalists, where h i e!em-kmu matar cars, cabe,

omu!bu:. bmex ol tank and coach propriewors and transporters, civil transport

ctory and porters by any other meany of copveysnce of people and

goodsin Ta is and the hboring o8 and in such other place of places

as may from time to time be determined by the company engage In and or

otherwise carry on the busi as porters and port agents, freight
forwarders.

n) To carry on the baniness us Wholesale and retail trade, repair of motor vehicles
and motarcycles, sales of motor wehicles, maintenance and repait of maotar
vehlcles, sales of motor vehicles parts and Jos, salos, and
rupatr of motorcycles and related parts and accessories, retail sale of automotive
fuel in specialized stores, retail sale of textiles in spacialized stores, retail sale of
hardware parts and glass in specislized stores, retail sale of electrical household
appliances, furniture, Tight equipment and other house hold articles (n
apeciallzed stores, to carry on the business of spare parts, cor’s tires, battories,
lubricants, cars and truck services repair

o} To act as agents for any Company ar Comp gaged in life fire

€, marine of mator curs, lorries, machinery and
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other thingy Insurance of owners and users of vehicles und other Inssrance of all

kinds
p) To manufacture and produce and either as principals or agents tradc nnd deal in
uty wrticles belonging m any such b and all upp pp and

things or Privileges for the time being belonging to the Company.

q) To carry on the business of impocters, dealers and distiibutars of Kernsene,

pcunl. 'm!unnnxim and  communication  technology  accessorles
ey, motor spieit mineral ofl, crude oll, pmmlewm
lubricating oll grease and all other lands of land f

) Ta carry on any other business which may seem to the Compmy upd:leol belng
convenlently carriod on in connection with the sbove or calculated directly or
indllrectly to enhance the value of or render profitable any of the pany’s
property orrights.

1) To establish deports and aencies in different parts of the world foe the purpose
of carrying an any or all of the businesa ul the :umwny

t) To earry on the busi of g I ) store - keepors, universal
providers, importers, exporters and wholeulo and or retail traders af or
otherwise daslery of and i cotton, sillk, and woaolen goody and rextile fabrics of
all kinds

ul To entor Into any arvangement and tontracts with Government oc Authorities
supreme, municipal, local or otheswlse or any corporations. companies or
persona having objects that may s@em conducive to the company’s object or any
of them and to obtaly from any such Govermment Authority, corporation,
Company, or persaps, any characters, contracts, decreed, rights, privileges and
CUBLESSIONs

V) T'o carry on all or any business of publishing, printing, distributimg snd Selling of
husiness, management, Industrial sclentific, scademic, communications,
financial, agticultural, sectal and environmental informution techmology
periodicals beochures and books and any other reading materials

w) To carty on the business of importer, exporters, buying selling, dealers in
Bulding muterial, kardware sanitary.are wall pupm roallag tiles, nuulng tiles,
supplying industrial equip 'S icultural impl and t's
spares of every description, plumhan. decoratory, steel hhnanot\. madunc
sbop, mickel plating, electric plating, moking stwel windows, doors, frames and
roof tresses,

x) To astablish workshops for waining of heayy-duty. construction equipment
handiing and sofety meamires, high of construction equipment. constyuction
labor and goneral advisary services, to erect and condtruet houses, flats and
mansions for rent of any tenure or lnterest for real estate management in the
Usnited Republic of Tanxnia.

vl To construct, erect, maintaln and alter ary bollding, machinery, plant works
necessary or conveniont for the purpase of the company

z) To carty on the business of making bricks, roofing tiles, floor tiles, ceramic ties,
putters, drainage plpes and to sell beicks. flour cllew, roaflng ties, ceramic tiles,
lron sheets, import and export the tame and to ciryy on the business of

s
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consultants (1 the fleld of construction, f ing and production of rooflng
materials, floor and carpol laying

aa) To carry on the basiness of Architectural work and technical drawings on
buliding and contractors, masonry and g | and
where Y o give on the same,

bb)  To purchase, take an lease and utheswise scquite for (nvestment or resale any
estate, land bulldings, casements and other rights and Interests in Immovable
property or any tenure b Tunzanks and elsewhere and to sell let or lease
oxchange o otherwise dispose or grant rights aver any immovable property,

belong to the comparny,

(5] To purchase, twke or loase or in exchange. hire or otherwise acquire and hold any
state or interest in any land's bulldings rights, p I property any
kind.

dd) To carty on Al or any of the business of chemists, druggists chemical
manufacturers and dealor's dey-salter’s, importers, exporters, manufacturers
and dealers in pharmaceuticals and medicinal preparstions, soups broth and
pthar restoratives or goods especially ble or d d to be sultable for
tnvalids and convalescents.

ee) To promote tourism in Tanzanin aod elsewhere in Africa, to carry on business of

travel and tourist sgeats and tour op wp facilitute ling to
organize hunting, teated- camps, fishing and diving exped| , safar p
and undertakers generally and In particular to e and hnti;

safaris, photo safaris adventure tours, fishing trips, h:ndlma of game mmluu
and animal skins, catching, hurboring mnspumna. wildlifo and marine products

of all kind, comy studies, A ¥ d ydeol" and any
other ed | may be soon to Ta b

) To carry on the basiness of tupplytu y, office wnmu
materials, teaching aids and other educational emhtuhment and ag agents,
school uniforms and stationery In wll the their b and to buy sell Y.

office requirements and equipment, ull types of books, sundry goods and to act
us general merchunts and commission agents of print and bind and manufacture
stationevy and other requirements,

) To warry on the business of secreturisl services, stationers, printers,
photolithographic, typ & machine op die sinkers, cavelope mﬂ:en
houk hinders, g book facturors, h rulen,
pﬂnum. pap« murkm papor baffies and amum hook nuher:. bml makes,

% type of founders, photograp

mnnuftmm of and dlalmb\, ying visiting, railways, fs l

camplimentary and fancy cards and valentine, dealers in parchment stamp, agunt
for paymont of stamp and other duties, advertising agents, designers, scroen
printing T. shirts, sticker, deaftsman, manufuctures of sellers, publishers and
dealers in matecials ussd in the manufocture of paper, cabinet makers, file rack
makers and dealers In or manufsctures of any of other articies or things of 2
character similar of analogous to the foregping or any of them or connected
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therowith and to deal in the manufacture of and sell by wholesaln or retuil of
school chalks.

Bk}  To carcy on the busi of te ation services, dealing In selling and
servicing uf welephones, lax, telex, intyrnet, cellular [mubile phones) and to carry
on bustpess of selling and supplying of all of tel ication

i To carry on business of proprietars and/or hirers of trucks, bnmu. cars,
microbuses, buses, soif or chauffeur driven for portation of p gers and
goods within Tanzania and for o ﬂu nwighbaring countries,

m To carry on the busl as fi %, IMpOrters, exporters,
buyurs, and sellers of and dealars in merchandise of all dessription, Including
metals, machinery, plant, wooly, and metal gnods generally, cament, cotton, wool,
worsted, sili, flax, hemjy jute, sizal, balata, fibrous mateelal, rubber spanges,
doth, clothes, leather, and leather goods, furniture, electrical goods, wory,
Jewelry, gold, silver, precious stones and gamens, skinn, for coen, hay, straw, hopa,
liquors, foada, proyisions, wood and timber, conl, wake, fuel, vily, housthokd
goods, and Nitings, waste goods and offal and generally any articles or goods of
uny kinds, whether manufuctured o not.

Ik} To carry on the business of importers, exportecs and denlers new, used and
rocondition cars/vehicles, parts ar any stmilar and/or rolstod tem(x) which shall
be enquired by customors ralating to the use and services mmd/or maintenance of
cars and vehlckes

1] T carry 0n the huniness of petral service station and deal In peteod, diesel, oil,
leruseay, mineral oil, ceude all, labricating oil, grease and/or fuel oll of all kinds
and all other ldad of mineral and petrol products as an importer, dealer oc
distribator and servicing and repalring of vehicles of all types generaily.

mm)  Tocarry an the business of motor vehicle garage and repairing and servicing of
all types of vehiches anid hineties und the bust an dealurs, wholesalers,
retdilers. distributors, agents, importors and exporters of hardware, motar
yehicles, bisycles and its spores, griculture and industria) machineries und
spares, vlectrical machinuries, accossories and spares of all linds

nn) To fit up and furnish any property for the puepose of letting the same to visitors
o uests ind to bulld and manage twarists' hotels, inns, lodges, cottages ind 1o
manutacture or otherwise deal in furniture, carvings, decorators, and all other
sctivities affilintnd to this business,

va) To deal with buniness of general importors of books and be suppliers of books to
schaols, colloges and all leurning institutions and government departments anel
private entarprises. To carry on the business of supply of office furniture und all
ather equipment for office and school use. To be printers of security documents,
maps of all types and be suppliess of statlonaries ond sll types of printing
mutersals, To carry on business of sellig computeers and all types of elecrmnie

eguipment.
p) To carry on the b of a teleph griaph, cable and wireless
leati g and to hlish, work, ge. sell, hive out, and
intain teleph I cable Jest tedngraph eificed and radio

and uluvulnn receiving and transmitting stations and any other systems far
&
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« hothi ting of sounds or visual fmages and to run
internet cafes,

qq)  To carry on busi of techmical coll | and all types of

polytechnlc schools/colleges, supply of w(mlmnl products, forest products

such ax timbor and logs and carry on business of supply of livestock products.

rr) To carry on the business of general tradess, importors and exporters, traders in
the wholesale and retail business of goods and merchandise of any description,
size and magmitude, general agents for local and overseas principals establish
trading outiets for all types of local and imported goods, engaged in the export of
all types of merchandise und to genecally carry out retiil and wholesale business
general truders and to be u-mm:gmntx

&3] To mn'y on the b s g f o boutig: Fl 1
universal providers, lmportery, exportery, whalesale and /or retall
traders of or otherwise, to establish supermarkets, groceties, duty free shope,
refresk houses stocled with hoth imported and Jocally manufsctured
goods, textiles, plece goods imitation jewelers, hosiers, sundries, shoes,
handbags, household requirements liy in all f wd goods of all
types. to acquire, blish, carry on b ax f: s, dealers aod
workers In readymade garmasts wnd knl r's of all description for lal
and home use.
1) To carry on business us traders, suppll | 4 b

wholesalers, retailers and dealers in all |ypes of foodstulfy, wo&ln; oils,
cosmetics, agricuitural machinery, Implements, equipment, spare parts, tires,
tubes, tools, and accessories for all typos of automotive, motor vehicles, and all
kindy of industrial projects machinory and equipment, bullding materials,
hardware, timber, electrical goods, lishing gears, groceries, computers, office
oguipment, olls, paints, spirits, sheets, hinges, serews, iron monger, textiles piece
svods, all types of leather goods, shoes, bags, and other similar goods,

uu) “To carry on the business-of soap manufacturers, to buy, sell, manufacture, refine,
prvym and deal in all kinds of detergents and Ingredienty; to carry on the

as facturers of candles und p Ik of and
petfume producing

w) To undertake, inml.ments in aports colated activities, to run shops, stores and to
sell sports and foothall goods and equinment to sell all types of goods in
wholesale and rotail for (ndustrinl, offics and domestic uss.

ww]  To provide or procure the provision by others sfevery and any service aeed want
or requl ofany busi nature rog; d by any persons, firm ar company
In connectien with any bmmess carricd on by them.

*x) To d P, hirn in grant rights or privileges in
respect olor ol.hnrw!se deal wl!h any of the property, rights and privileges of the
Company

yy)  To subscribe for, purchase or otherwine acquire and hold shares stocks,
debertures and other securities of any other compaty and o hivest and deal
with the monies of the Company in any manner.
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=) To vast any movable or immayably property, right, privilege or interest acquired
Iy or bolonglrg to the Company In any persin or company on behalf of or for the
benefie of the Company and with or without any declared trust in fivor of the
Company.

aa3)  To carry on the husiness of goneral carriers and traders of goovs, malls,
passengers, cattle, and public or private conveyors by land, water or air, haulers,
hauhae :onn'amln. riilway, shipping and forwarding agents, trockers,

hart hicles, lorry pmpncwu. bonded Carmen,
common Carmen and ngem for poTt uvery P

bbb) Toactas d p finance pany and to deal

In all type of Investment wlmuu-vu To hold nul own shares Iand. bulldings,

hopping malls, 1 houses, | bulldings, Invest in securities
bond share debontures, options warrants, convertible stock, promisiory notes,
bills of exch loans bills, shipping d ships, aircraft, self-propelling
wehicles and all types or pfopeny Msmmr

cex)  Ta garry of and udvisers 10 any company,
corpocation, undertaking, firm or mdlvldnnl In the condoce of commercial,
industrial financial and any other business undertaking, and to study and sdvise
on ditions and malee ¢ dutions and propace schemes designed to
Increase productivity.

ddd)  To purchase. take on lessee, option or license exchanga or otherwise acquire im
any part of the world, prospecting rights and contracts, Jeases, aptions, minerl
properties, grants, concessions, charters, pelvileges, liconses or authorities of and
ever minos, land and minersl o1 other properties either absolutely or

conditionally,
eed)  Tosarty an the business In Tanzunia or i any part of the word all or lny of the
bulimss ol buying -nl)lru { merchand, and 2 y dealing
Y, les. spare parts related to nlmrk:al
warks wols lnd running electrical workahop,
1) To carry on busi us principals, sgents or s tatives of

tmporting, exporiing buying exporting, buying s=lling, dnummng of new and
used motor vehicles, cury, tricks lorries or other vehacles, motor vehicle spares
and parts and part of al) descriptions railway fusl and other olis. pesrolewm of all
Kinld, types and tobes, batterles, battery solution and other spares, accessories,
motor cycles bicycles, mining equip fishing gears, agricubtursd and
Industrial machinery and equipment, now and second hand spare parts and
accunsories and generally to deal In afl types and motar space parts und industrinl
und agricultural machinery and ports olcamnlu goods and sccesdories therend,
gmg)  Tocarry on the b of heagehold, d and electrical goods,
audie visual goods, electronic tems, bullding materizl, hardware. foodstuff,
qruulmml products antt merchandise of every natury kind und descriptin
a8 dealer, lesaler, retaller, distributor, importer, exporter and

after sales service and repalring,
bhh)  To carry on the business of wholesalers, retailer’s general trader, supphams,
merchants, importers expurters stockiestand dealers in all type of chiths, textile
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fals fie and dye, b que, shoes. cups, bags, seifing second hand clothing
dresses of type and description whatseover.

iid) To carry on trade or busi of hopded by =, Stores,
pockers and carries of personal property of every description, cleaning and
forwarding agents and to fssu0 warrants, 1o persons warehousing goods with the
company, and to lend money upon the socunity of goods.

i To barrow of raise of secure the paymont of money in such manner as the
company shall think At and In pasticular by the Isswe of debenture stock
certificates or other socurities, perpetus! or otherwise charged upon all or any
other company’s rights and property (prosont and future) including any uncalled
capital of withput any such security and tn purchase, redeem, or pay off any such
sacurity or loan,

kxk)  To acquire, take over promote, establish, engage tn and carry the business of
prafessicn of farmers, planters; harvestery, sprnynu, sead mwvers. glaziery
brveders of and dealer of livestock, muker ga tsts,
agricalturalists.  horticulturists, floriculturists,  dalrymen, vegotable oll
extractorny, poultry and bee-keepers aml any other business n connection with
floriculture, arbogiculture agriculture and horticulture.

1ty Tn cury and pmnm and trade or business of farm and agricultural Inputs,

impl tools, packaging matorial iod denl i the livestock sell, supply,
distribute whctbcr it retail or wholesale fortilizer, Insecticides, fungicides,
growth stimulants, agro-seeds, farm implements and tools, animals feeds;
veterinary drugs and any related goods snd import and export agriculture and

food technology industries and enuip fi and seml p d

product In Tanzania and other parts of the workd.

To sell ar dispase of the undartaking and proporty of the Company or any part

thereof, for such i o us the Compamy may tiink O, and in particular

for shares, debentures, or securities uf any other company hiving objects
altogethar or in part similar t thase of this Cumpany.

ann) o carry on the busl by whaoleasle or retain of spores und party
of all description, tives and tube batteries battery solution and all other spares
iccegsurles und gaods as may be canveniontly sold there with and all things
capable of being wsed therewith or in the e, repairand fa N
thereof

000)  To undertake and executs any contracts fir work involving the supply or use of
any machinery and to arry out aiy sncillaty or othsr work comprisod |n such
contracts, carrying passenyers and goods in Tanzinia.

prp)  To manulscture, to be dealers, whalesale importies retallers of articles made
from and PVC pipes, agricultursl products, sagar candy, bubble gums biscuits

y gnods, petroleusns jlly prnsade jelly, liquid soaps, ather detergents
Youpy, powders, cosmetics. perfumes ind crockery, to assist in the upgrading of
the welfare of the population throuph the privition of microfinunce services,
1g of cold Nt schomes, Nraocial institutions, mutual funds

lnd venture capital funds.

=

mmm,
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qqq)  Toaccept payment for any property or nghts sold ar atherwise disposed ar dealt
with by the company sithar in cash, by instaliment or otherwise or in fully or
party paid up shares of the comparsy or carporation, with or without defarred or

preferrud or guaranteed rights,
rrr)  To carry any other trade or business whitever which can In the opinien of the
Hoord of Directors be tageounly on by the Company in ion with the

above or the ge ib ol the company.

ass) Yo oct as agents for the sale-and purchase of any stocks shares or sacurities ar
for any ather monetary or mercantile transactionk,

uty To accept for safe custody and keep for customars of the company all kind of
secyritiey and valuahles

uuy]  To invest and deal with the e of the Company not dintely vequired,
upon such securities and In such manner as may from. time to time be
dotermined, 1o draw, make accept, endorse, discount execute an disuse and issue
Pruenlssoey notes. bills of lading worrants, debentures and negotiable or
transferably, 1o act as agents or brokers, and oy srustees for any person firm of
Compny. andd tn undertake und perform sub-contracts and also act In any other

of the company thraugh or by means of agents, brokees, sub-contrictors

of vthers,

wv)  Toinvest and deal with af the not diately required, upon
such sacurities and in such manner as the Company emuy fram tme o time
determine.

wow) To rumimeeate any person or company for services rendesed ot to be rondered
in placing wr assisting to place or g g the placing of the shares in the
company's cupital or any dobentures or other secutities of the company or the
canduct of |ts busioess.

xxx]  Tolend and advance mopey and give ctedit 1o such parsons or companies as may
seem expodiont and in particular to ber of the Company and s and
others having dealing with the Company and to guarantee the performancn of
contracts by such person

yyyl  Todoall ocany of the shove things in any part of the world as principals, agimes,
contrtore, and trustess or otherwise alone or in conjunction with others.

223]  Tocarry on the sctivition of Cultivation of  wide-rangs of agricultural crops in
ditferent climatic conditinns in greenhouses, open fields, plantations, orchards

apd other

anga) To establish, carty on the  husk uf factures. fi er
ropresentatives, agenty, mporters and suppliers of solar pmr. solar electricity,
solar heaters, solar chargees, aolar b solar equlp katrs, woven

bags, PP bags, al) electrical and electronic goads. and to bo wanhauu'meu and
stores of yoods, wares and merchandise of évery kind and description and
whiatseever within the country and outsida the country,

bbbb) Tocurry an the busi of establishing and running supermariets, department
viores shopging walls. provision stares, groceries and shops of all kinds and
description and generally to deal with sech activitien

i0
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ceee)  Tocurry om the business of solar system design, sales and services in solar hot
witer syatisy, solar road warning lights, solar nhauln fans, solur water
pumping system, break up sy Invertes, &w g pool b g, solar
streetlights, solar complete home power, water drill as compluz water mll ie
botehale steeve and pump and any mechanical works.
dddd)  To carry on the business us daslers in Solar Power equipmont through imports,
aanembling of various types of solar piwer equlpment, and lte spare parts and
o all refated ilation, repairs and services,
eeee)  To carry on the business of rendering services in all; field of industrial and
| activitiés including projects, identification, economic foasibility
studdies, analysls technical and fnancial evalustion, promotion
ponfo!m management, know - how, advlul. repr
i services, 1l it and -ndlt wTVICes, mnrkzttng angd
sales p oy develop -nd ing personnel identification,
selection and recrultment, research und publ al 3 bes, datz
informanion and systom analysis,
fiif}  To carry an the busi of el services, dealing In selling snd
senvacing of telephones, fax, telex, internet. collular (mnhllu phnnos] and to carry
on business of selling =nd supplyi ,,chll of 12k
sgEg) To carry on the b of pr i publish aduon. printers,
distribytors, propriotons, lmnonm uxporiets md nullers of books, educational
periodical pay Journals, programmens,
pablications and other llwmy and artistic works of every kind, press agomts,
nnv agents, journalists and advertiving, designs. publicity and Uterary agents all

i and teades incidental, analogous, similar therets, reguired to be or
capable of belng cartsed on () conjunction therewith
hhhh)  To curvy on the business and aot as gor of | und

compatry, real astato agints, property misnagers, developers, values, decotutars,
ergineers and to genetally e able to carry vut activities of any description with
regards to bandd, property and real estate, investiment in any type of pruperty,
bufldings: lande. pecurities, bonds, shares snd any property act s o hoiding
company with subsidlaries and livest in uny projects ns the company may thick

fit
iiij To urry on thc bunncss wf imperters, exporters, pravisional merchants,
w ilers, buyers, sellers and dealers in all types of
apricultural machinery | Lmpl uiel equly plants and machinery,

blcyct accossories and spare parts, busas, motor cark, trock spare parts, tires
and tubes, twols and acerssorles for all types of automotive motor veliicles and
all kinds of industrial project machinery equipment, electrical goods, electronic
poods, televisions sots video tolefax and acoessories, computers, office
' joneryand d

iy To purchase, construcy, sell, hire or let all types of vehicles, motor coachas,
veltieles, motor coaches, vehide bodies, engi hinery and ather chattel
and things used for any of the above purposes.
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Kikl) To carry bn the business of garage proprietors and services sr.mon for motor
vehictes of wll hinds, to carry on the safe keeping, cleani fuell
panel beating spraying and the groeral care of mowr whldn. urmft.
machlncql. equbnmn( and plnm whether moved by mechanical power or not

Pp PP fuel for internal combustion

lubricants, | batteries and secassories and all things

tnpabl' of being used in connection with tm smd businesses ot In the
or of such vehicl "y equlp and plant,

0]] To carry on the business of ransportation, carge and traye) KgenAts, commission
ogents, customs ageaty Insurance agents tounist agents. manulactureny’
roprvunntwu. clearing and furwardkng aym:. mau mntmmm Ao
supuri d: packers, hinery Wit
eagineers, electrcians, motor cals, cabm, wmnibus, knrnuu, all tank and coach
peoprietors and trans(porters by uny other means of copveyance of people and
goods in Tanzania and the nelghboring countries and in such other place or
places 3¢ may feom tima to time deteemined by the company.

mmmm) To accegt payment for any praperty or rights sold or otherwisy disposed
ar dealt with by the company either in cash, by installment or otherwise of in
fully or party paid up sharss of the somgpany or corporation, with ar without
deletend or preferred nr guarnmnteed nghts.

pang) Ty carry on the business as traders, suppliers i ch Importers,
uxporters, stockiest, wholesalers, retallers and dulm in all types of electricyl
jloods, hardware, buildi \als, spare parts and mantenance, types, tubes,
ool and aocessories lnr atl types of automotive, matar whxds. agﬂmlmml
ntachinery timber, fishing geary, grocaries, camyg u, offiew equip
olls, sulty, foodutufls, cosmuties, olls, paints, sprits shoots, hinges, screws, cookinu
oils, salss, foodatulfs, cosmetics, vil. piists, spirits sheets, hinges, scrows, iron
monger, textiles pece gonds, sl types of leather gaods, shues, bugs and other
sitnilar goods.

oooo)  To advance money o sharehuolders In the and other w the purposs of
enabling thy person borruwing the same eroct or purchase, or enfarge or repair
atty howse or bullding or to purchage the fee simple ur iy less estate or inferest
|1, Of to take & demise for any verm or terms of years of any freehold or lzasebold
property upan such terms and conditions as the coampany may think fit.

pppp) Yo distributer among the orembers in pleces any property al thi company. o1 any
proceeds of sales or dispesal of any property af the company, t draw, make,
accept, endom. discoont and Issue o issory notes. bills of luding,
waryants, d and iable or bk Instr

qqqq]  To act as agents or brokers and 25 trugtees for any person firm or ¢ompany, and
to undertake and pertarm sub - contracts and 4lao tw actin aay other business of
the company through or by means of agents. brokers, sub ~ cuntractons o1 athers.
to transact ot carty of all nds of Agency business and in particular In relation
10 the investment of money the sale of peoperty, and the collection and receipt of
muney, to tréusact or carry on all kinds of Agency business and (n particular in

n
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relation to the investment of maney, the sales of property, and the collection and
recelptol money.

rrer] Vo carry on the business of manufacturery of atl kinds of electrical goods stich os

itehes, suckats ¢ jon units, bones ng umits, terminal

uhits Lamp holders and all kinds of electrical goods required for the mirpore of
installing electrical connection, to carry on the busi of ol | engi
elections and manufacturers of all kinds of electrical machinery and electrical
apparatus forany purpose wh and to facture, sell, supply and dml
In accumulatars, lsmps, metors, sngines, dynames, batteries, telephonic or
telegraphic apparutus of say kind monufactures of and deslers in sclentific
imstruments of any kind, orany ather business of a like nature

And it is hereby declared that: -

The word “company” Ity this chiuse, excopt where used In reference to this company, shall
be deemed to Include say portnership or other body of persans, whether corperite or
Incorporate, and whether domiciled in the united Republic of 1 iz or elsewhara, And

The nbject spesified In esth of the paragraphs of this clause shall be regarded as
independent objects, and accordingly shall in no way be limited or restricred [excopt
where otherwise sy d In such phs) by reference to or inference from the
tevms of any other paragraph of the sime of the company but may be carvied ot In g
Full amed ample & manner and construed in as wide 4 sense a4 if pach of the said paragraph
define the objects of the separate and district campound, And

That the meaning of any general word or werds in any paragraph of this clause shall not
be restricted by being construed efusdem generis with any particular wasd or words In
the siuime parngruph

4. The lmbitity of the members is limited

5. The Authorized sharo cagital of the company 15 TZS 100,000,000,000, = divided
It 1000 shares of T25 100,000,000/= each. The Company shall have the pawer
1o Increase its capital und to divide the share in its capital for the time being inty
several classes of stock or shares and  attach there to respectively such
prefurential, deferred or special right. privileges, or conditions as may be
determined by or o secordance with the Articles of Assocustion of the company.

WE, the soveral persons whose names and nddresses are subseribed are deirous of belng
formed into & company, In pussiance uf this Memarundum e Assaclation, and we
Cespetively dgres to taley the number of shares in the Cagital uf the company set opposite
OUF respective names
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THE COMPANIES ACT, 2002
COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION
OF
REUNA GROUP OF COMPANIES LIMITED
PRELIMINARY
1. Inthese articies: -
“The Act” meann the Companies Act
“The articles™ means the articies of the company

“tlear day” in relation to the period of a notice means that period excluding the
tay when the notice is gven or deemed to be given and the day far which it Is
wivon or on which it is to take éffect

“The seal” means the commas seul of the company

“Secretary” shall mean any person appainted 10 perform the duties of secretucy uf
the Company

Expressicn referring to writing shall, unless the contrary intention appears be
construed as including references to printing lithography, photagraph, and other
modes of representing or reproducing woeds ina visible farm

Ualess the contest othorwise requires, wurds ort expredsions cantained In thie
articles ghall bear the same meaning as in the Act or any statutory mosdification
thereaf in force at the daty at which these articies become biinding on the company,

2. Subject to the provisions of the Act. and without peejudics to any rights attaché wany
existing shares, any share may be issued with such rights or restrictions, whether n
regard to dividend, voting, return of capital or otherwise as the company may by
ardimary reanlution determine,

3, Subject to the provisions of section 61 of the Act, any shares may, with sanction of an
ordinary résolution, be Baued an the terms that they are. or a1 the option of the
company are lable, to be redesmed on such tesms and in such manneras the company
bofore the issuo of the shares may by speclal resolution determine.

4. 10at any time the share capital |5 divided Into different clanses of shares, the rights

attached to any class {unless otherwise peovided by the terms of isses of the shures

of that class) may, whether or not th company s being wound up, be varivd with the
consent I writing of the holders of three-fourths of the tssued sharss of that clasx, vr
with the sanctian of a special resnlution passed it & separite general meeting of the

15
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holders of the shares of that class. To every such separate genaral meeting the
provisions of these Regul ting to general meeting shall apply, but 5o that the
necessary quocum shall be two persans at least holding or reprusenting by proxy one-
third of the issued shares of the class and that any hekder of the shares of the class
present in person or praxy may demand a poll
The rights conferred upon the holders of the shares of any class shall not, unless
otherwise expressly provided by the tormms of issue of the shares of that class, be
dﬂmwd t be varied by the cruation or issue of further shares ranking paripassu
ith. The comp may ox the powers of paying commissions conferred
by section 56 of the Act. Subjects to the provigions of the Act, such cammission may
be satigfied by the payment of cash or the allorment of fully or partly paid shares ar
partly In one way and partly (i the other.
& Txoept an required by law, no person shall he recognized by the compuny as holding
any share upon any trust, and the compaay shull not be bound by or be compelied i
any way 10 recognixe (even whea having notice thersaf) any equitable, contingent,
future or partial interest In share or any interest |n any fractional part af a share or
(except a5 otherwise provided by the articles ar by law) any other rights or Interusts
in respect of any share excopt an abxolute right to the entirety thereof in the
regintered holder.

w

SHARE CERTIFICATES

7. Every member, upan becoming the holder of any shares, lhlll be entitled without
payment to 7ecelve within two months after alk ot lodgr of for {or
within such othar &5 the conditions of issue shall provide) ose certificate for all the
shares of each clasn held by him (and. upon transfurring a part of kis holding of shares
of any clusy, to  cortificans for the bilance of sach holding) or several cortificates alter
the first such bie sum 2= the d % may determine. Every cortificate shall
be sealed with the seal which |t relates und the t oF Tesp pald
thervon. In respect of @ more thun pne certificate and delivery of a certificate for &
share to one joint holder shall be sutficient defivery ta all jaint halders.

8. IF s nhare certificate is deficod, warn out, lest or destroyed, it may be renewisd on such
terins {in dny] as to evidence and and pay of bl
incurred by the pany in gating avid ag the ulrmon may dcwrmlne
Dt ntherwise free of charge, and (in the case of defatement or wearing vat) on
dutivery up of the vld certificato.

LIEN

9. The company whall have 3 first and paramount Hen on every share (aot being a fully
pald share) for Al ys [whether presently pavable ar not) called o puyible ut =
fixed timu in respoctaf that share; but the directors may at any tne declare any share
10 be whally ot in part exempt from the provisions of this regulation. The company's
Lien, If amy on 2 share extend to iny Zmounts paysble in respect of it,

6
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10. The company may sell, In sbch 3 manaer as the directors detecminz any sbare on
which the campany has a len if a sumof which the llen exists is presently payable and
Is not pald within fourteun clear days after o notice in writing bas been given to the
nolder af the share, or the parson entitled thereaf hy reason of death or bankruptey
uf the holder, demanding paymont and stating that If the notice ks nat complied with
the shares may be sold,

11T give effoct t any such sale the directors may suthorise same person to transfer
thie shires sodd to, or In secordance with the divectors of, the purchaser thereof. The
purchaser shall bo registored as the holder of the shares comprised in any such
transfer, snd he shall not be bound to sve to the application of the purchase monsy.
nor shall his tithe to the shaves be affectod by any irregulanty or invalidity in the
procevdings in reference to the sale.

12, Tha net proceeds of the sale shall be recetved by the campany and applled in gayment
of such part of the amount in nespect of which the lien exists as & presently payoble.
and the residus, if any, shall (upen sarrendor to the company for cancellation of the
certificato far the shares sold und subject to alike lien for sums not presently payable
a3 existed upon the shares before the sale) be paid to the person entitied 1o the shares,
at the date of the sale,

CALLS ON SHARES

13, Subject to the terms of allotment; the directors may make culls upon the members in
respect of any monays unpald on their skares {whether in respect of nominal value or
premium) and tiot by the conditions of allatment thereof mads payable at fixed times,
pravided that no call shall exceod ane-fourth of the nominal value of the shares ar be
call, und euch member shall (subject to receiving st loast fourteen clear days' notios
Apecifylmg when and where payment is 1 be mode) pay to the compuny as required
by thi notice the amount called on his shares, A call may be requited to be paid by
|nstallmments. A call may, before recelpt by the company of any sum due there under,
be revoked in whole or partand payment of a call may be postponed in whole or part.
A person upon whom » call iy maie shall remain liable for cally made ugon him

Itanding the subsequent transfer of the shares in reupect of which the call was
ST

14.A call shalt e deemed to have been made at the tme whea the resolutivn of the
directors authorizing the call was passod

15.The joint holders of 4 share shall be jointly and severally liable w pay all calls in
respect thereof.

16 1f a call reemalng unpald fter it has become due and poayable, the person from whom
the aum is due shiall pay interest an the amoant unpaid from the day it becaine due
and payable to the time of actual payment at the rate fixed by the term of allusment of
tho share or, if no mte is fixed, at @ rate not excesd (Ive percent pir innum as the
directars may determine, but the dicectors may waive payment of such jntecest
whally or in part.

17, The ampunt payable in respect of 4 share on allotment ur at any fled dats, whether
In respect of 1 value ar p arasan Il of a call, shall be deemod

17

Scanned with CamScanner


https://v3.camscanner.com/user/download

10 be 3 call, IF it is noe paid to the provisions of the srticles shall apply as if that amount
il become due and payable by virtue of a call.

111 Subject to the terms of allstment. the directars may, on the ssus of shores,
differentiate between the holdess as to the amount of calls to b pakd wird the mues of
puayment

19. The directors may, if they think fit, receive from any member willing tn advance the
same. all or any part of the monuys un-called and unpaid upon any shares held by him,
and upon all or any the moneys 50 advanced may (untll the same would, but far such
stvance bacome payable) pay intecest at such rate not ding (enbess the ¢ ¥
in goveral meeting shall otherwise direct) ylx pescent per annim, us may be sresd
wpon L the di 1 ond the bers paying sach sum in advance.

20, The imutrument of transfer of uny share shall he inany usual form or any other form
which the dicectors may approve and shall he executed by or on babalf of the
transleror and anless thi yhare is fully paid up, or by on behaif of the transferes; and
the transforsr shull ba doemed to remain & holder of the shars until the name of the
wranaterce |5 entsred [ the register of the members threol.

21. The company & a private pany and dingly -
#] The right to transfer shares s restricted 10 4 manner horeinafter
peescribed;
b} The number of bers of thi Is limited to fifty as further

pravided for in the Act

<) Any Invitation to the public o wibscribe for any shazes or
debenturex of the public is prohibited;

d) The compuny shall nat have power to ksue shate warmnts o
bearer,

The directors axay, in their abxalute dlscretion und without asgigning any resson
therefore, decling to register any tramsfer of any sharn, whetler ornot itisafully
paid share.

22 3 vhe directucs reluse to vegister o tronsfar, they shall within sixty days after the date
on which the transfer was fodaed with the company send to the transferee notice ul
the refusal.

23. The rogistretion of the transfers of shares or any transters of any class of shares may
b suspended Atsuch times and of such perlods (nat exceading thirty days (it any yeur)
a3 the directors miy deteemine.

24 4 fee shall be charged for the registration of any of sfer or other
Socument refating to or affecting title to any share.

25, {1 case of the death of s member, the survivar af survivors where the deceased was 2
jatnt holder, and the personal representatives of the deceased where he was @ sole
holder or the only survivar of jolnt holders, shall be the only persons recognized by
the company Ay having any titi to his interest in the shares, but nothing herein
contained shall roloise the estate of the deceased member feam any liability in respect
of any share which kad been jointly held by him

18
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THRANSMISSION OF SHARES

6. A porson becoming entitied to a share In consequence of the death or bankrupiey of 3
member may, upon such evidence being produced us may peoperly be required by the
directors and subject a5 hereinafter provided, elther elect by natice to the company
to be regintered as 4 holder of the share, or elect 1o have some person nominated by
him registered us the transferne in which case he shall executs the appropriste
instrument of transfur. All the articles relating to the right to transfor of shares shall
apply to any such natice or transfer as |f it were an lastriumant of transfer executed
by the membier and the death or tankruptcy of the member had not occurred

27. A person becarning entitled to share by reason of desth or bankruptey of the holdar
shall have the rights to which he would be entitled if he were the registered holder of
the shares, sxcept that he shall not, belore bulag registered as the holder of the share
be entithed in respect of it to exercise any right confurred by membership in relation
to meetings of the company.

28, If u call remaing unpaid aftoc it has become due and payable, the director may give 10
the person from whom it Iy dug not less than fourteen thear days' notice requiring
pay of the unpaid, twgether with any interest which may have accrvied.
The notice shall name the pisce where the payment is to be made and shall state tiat
if the notice is into complied with. the shares in respect of which the cull wis mode
will bse Hiable to be forfeited.

29.1f the notice i pot compliod with, any share in cespect of which It was yiven miy,
before the payment required by the notice has been made, be forfeiture shall include
all dividends or other ys payable In respect uf the furfeited shares and nut paid
before the forfelture,

30, Subject ta the provisiane of this A, & forfelted share may be suld, re-allotied o
otherwise disposed of on such terms and In-such manner as the directors-determine
etther to the person wha wis before the forfelture the holder or to any other person,
and at any time before a saly, re-aliotted or other disg the fi w may be
cuncelled on such terms as the divectors think it Where for the purpose of its disposal
a forfoited share is not to be transterred 1o any person, the directors may nuthucize
soime person to execute an instrument of transfor of the share in question.

31, A person any of thase shares have been forfoited shall coanet to bet ik member in respect
af the forfelted shares and shall surrender to the company of cancellation the
certificats for the shares forfeited, but shali remala liable to the cpmpany for all
moneys which, at the dite of forfeiture, were payeble by himn to the company In
respect of the shures, but his lubility shall cease if and whon the company shall have
receive payment wholly or in part or enforce poyment without any allowance for the
walue of the shares at the time of forfeituce of for any considerations received on their
dispasal.

32, A statutory declacation by v director or the secretary that a share have been forfoitod
on o dite stated (1 Uue declaration shatl be conclusive evidence of the fucty stated
therein as the execution of an of fer I a goad
title to the shure, and the person ta whot the share is disposed ofnhnﬂ not be bound
to 320 to the application of the consideration, if any, nor shall his title to the shite by

b
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affected by uny irrogularity or lidity of the proceed n rel ta the

favfeiture or disposal of the share.
ALTERATION OF CAPITAL
33 The may by ordiitry resol -

8) Inctense its siare capital by new shares of such amount, as the
resotution proscribes;

b) Consolidate und divide all or any of its share caglital into shares of
larger amount thap its existing shares.

€] Subjeet 1o the provisions af section 65 (1) (d] of the Act, sub-ivide
its extsting shares, ar any of them, Inty shares ol smaller amoant
that Is tved by the memorandum of association

d Cancel shares which stthe date of the passing af the cusplition, have
|fit0 boon taken or agred to be taken by dny person and diminish
the amount of its share capital by the amount of the shared so
cancelled,

34, Whether as a result of o consolidution of shares any bers would b Itled
for fractions of  share, the directors may, on behalf of theae members, sell the shares
representing the fractions fur the best price reasonably obtalsable ta any person
(including subject to the provisions-of this Act. the company) and distribute the net
priceeds uf sale (n dus progortion among those members and the directors may
sutharize gome porson o execute an instrumont of transfer of the shares to or In
accurdance with the directions of the purchaser, The transferse shall not be bound to
zap to the upplication of the purchase money nor shall hix title to the share be affectad
by any irr=gulanty i v invalidity of the procesdings in reference to the sale.

35 Subjoct 1o the provisiony of the Act, the company may by spacial resalution reduce 5
shire capital, any capital redemption reserve fund or uny share premium account in
any way

36 Thw company shall in each year hold a general meating 3¢ it annual general meeting
In asdition fo any other meetings in that year, and shall specify the moating as such In
the notices calling Ity anid not mare than fiftsen months shall slapse between the datn
of ane annual general mooting ol the company and that of the niat

37. Al general meetings vther than annual geaerl meetings shiall be called ¢xtea ardinary

general meetings,
38, The directors may, whenever they think fit, call an extra-ordinary genernl meeting
and exyra-ordinary general moctings shall also e 4 by such requi ints, a8

provided by section 134 of the Act. If at any time there are not within the Tertitory
sufficiont directors to @il the meetlng, any directar ar any two membes af the
company may call the mesting In the same manner a2 nearly an possinle a5 that in
which meetings may be convensd by the directacs.

NOTICE OF GENERAL MEETING
30, Every general mesting shall be calfled by twenty-ope clear dayy’ potice (n writing. The
notice shall spesify the time and place of the meeting and the general nature of the
business and. in case of an annual generzl meeting, shall specify the meeting us voch:

20
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Provided that a ing of the pany may be called by shorter notice if it s so

agreed: -
a) In the casa of an amnual g | ing. by all the 1 led to
attend and vote thereut; and
b} In the case of another meeting by o mnumzy In number of the mlmbm
having 2 right to attend and vete at the & heing & magurity
holding not less than 25 percent in nominal vatue of the shores yvmg that
right

M), Subject to the pravisions of the articies and to any restrictions imposed on any shares,
the notice shall be given to all the members, Lo all persons entitled to a share in
consequence of the death or hankruptcy of a member and to the directors and
audiors. The accidenti) omiesions to give notice of & meetiig to, or the pon-receipt of
netice of a meeting by, any person entithed to ceceive notice shall not invalidate the
pruceedings at the meeting.

PROCEEDINGS AT GENEHAL MEETINGS

41 All business shiall be deemed spocial that is transacted st an extra ordinary general
mevting, and alsn all that b tronsocted at an annual general meeting, with the
uxcoption of declaring a dividend, the consideration of the accounts, and the reports
of the directors and auditors, the election of directors In the place of those retiring
and the appointment of. and the fixing of the remuneration of, the sudiars

42, No business shall be tr d atany @ | ing undess a quorum of members
in present at the time when the § g teh sl Lwo persons Jed to vote on
tho business 1o be transacted, each being & nember ora proxy for & mymber oc a duly
authorzed representsd of & corpatation, shall be quorum.

43,10 wathin behall an hour from the time appointed for the meeting a quorum is not
present, or I durlag the course of & meting & quorum ceases to be present the
meoting shall stand adjourned to the same day in the noxt week, at the same tims and
place ur to such other day such other time and placs as directoes may detecmime.

44."The chairman, if any, of the board of directors ot in lis absence some other divectar
Nominated by the directurs shall preside as chpirman of the generul meeting, but i
neithee the chairman nor such other director [if any) be present within fifteen
minytes after the time appolated for the holding of the meeting and willing to sct. the
directors present shall olect ane of their number to be chairman of the meeting and,
\f there ts only one directar and willing tw all, e shall be chileman,

45.1f any meetingg no director is willing to act axa chaioman or ¥ no director Is present
within fifteen minutes after the time appointed for holding the g, the bors
present shall choose and willing to act, b shall be chairman,

46, A dirdetor shall, notwithstanding that he is not 3 member, be entitied to attend and
speak ot & general meeting and at any separ ing of the holders of any class of
shures Lo the company.

47, The chairman may, with the congent of any mesting xt which a quorum ¢ presant and
shall if so directed by the meeting adjourn the mesting from the time to time and from
place to place, but po businese shall be transacted at any adjourned mesting other
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than the business which might properiy have been traznsacted at the meeting had thy
adjournment nat taken place when the meeting is adjourned.

43, At any generil meeting a resolution put to the vote of the meeting shall bo decided on
a show of hands unlesy a poll s (before ar o9 the declaration of the tesult oF the show
of lands unless 2 poll @ (before or 0o the declaration of the result of thee abow of
lasets) demunded:

a) By the chalrman or

b) By at least two members naving the right to vote at the meeling; or

c) Bya ber of bers holding shures conferring o right to vote ot
e maeting biring shaces on which an aggeegate =um hax been paid up
squal to not less than enestenth of the total sum paid up on all the
shares conferring that right:

d) Bys ber ur bers bolding shares conferring a right to vote at
the meeting being shares on which an aggregate sum has boen paid up
equal to ot less than ape-teath af the tatal sum poid up on il the
shares copforring that right; and a demand by a persan as proxy for a
member shall be the same as u demand by the member

49, Unleas u poll be so demunded, » doclaration by the chatrman that a resolution has on
a show of handa has beon carrad or carried uranimausly, or by a particulsr majorty,
orlost, or not carried by a particular majority and an entry 1o that effect in the ninutes
of the meeting shall be evidence of that face

50 The demand for a poll may, before the pall 3 tuken, be withdrawn

S0 facept as provided In article 54,10 poll i duly demanded it shall be taleen b such
manner a8 the chairman dlrects, and result of the poll shall be desmed o be the
reanlution of the meeting ut which the poll was demanided,

52,14 the case of an equality of votes, whethor oo 4 show of hands or on 4 poll the
chatrmsan of the meeting shall be entitled to a casting vote [n addition to any other
vote b may have,

&3, A poll deminded un the election of a chalrman or on & question of adjournmuont shall
b tken diately, A poll 4 ded an any uthor question shall be taken either
memediatsly or 4t such time not being more than thirty days alter the poll s
demanded as the chalrman of the meeting directs. and any business other than that
upor which & poll has been demanded muy be preceded with pending his taking of
tho poll,

54. Arewol W writing 4 by ar on behalf of each member who would have been
entitled to vote upon it if it had been proposed at a geaeral duly convened and held,
and may conuist of saveral nstrimaots in the like form each executed by or on behat!
of one or more members

YOTES OF MEMBERS
55, hubjoct to any vights or restrictions attached to any shure or class or classes of shares,
o0 a show of hands every beor [being an individual) resent in person or (being @
curporation) present by @ duly authorized representative, not being himself &
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member entitled to vose, snd on 2 poll every member shall have one vote for ach
share of which he is the bolder,

36, i the cae of [olnt holders, the vate of the sanlor who tenders & vote, whothor in
person or by proxy, shall be accepted ta the exclusion for the votes f the ather joint
hotders: and for this purpose seniority shall be determined by the order in which the
names stand in the register of the members.

57. A member in regpact of whose estate 2 manager has boen sppointed undee section 26
af the Mental Diseases Ordinance, miy vote, whether oo i shaw of hands or nen a pall,
try hls manager, and any such manager may, ona poll, vate by proxy.

38 No mumber shall be entitled to vote at a general nwating or ut & general or at 4
noparato meeting of the bolders of any class of shares in the company unless 2l calls
or pther st preseatly jssyabie by him in respect of shared in the company have been
paid,

59, Na objectian shall be raised t) the qualification of any voter except t the meeting o
Atjourned mocting at which tho vote disaliowed at such meoting thalt be valid for all
purposes Auy sbiection made i due time shall be referred ta the chalemun of the
meeting, whese decistan shall be final and conclusive

60. Poll votes may be piven either personally or by peoxy. A member may appaint more
thun one proxy atend on the same occaglon,

£1, The instrumans apprinting proxy shall be in writing executed by or on behalf of the
appointar or of his attorney duly authorized in writing, or, if the uppaluter |5 2
curparatim, elther ander the huad of an officer or uttorney duly authorized, A proxy
nugd not be 3 member of the coaperatian, either under seal, or inder the hand of in
officer or sttorney duly mithorized. A proxy noed not be a mamber of the company

G2 The instrument appointing @ proxy and any authority under which It is executed o
copy uf thut autharity certified notarially or in such othar manner o5 appeoved by the
divectors ahal) be deposited at the registored office of the compmny of at such ather
plisce within the Tanzanls as i3 specified for that puspose In the notice convening the
meoting, not lesa than 48 haurs hefore the time for holding the meeting 4¢ adjoumed
meutingat which the porson named I the INSIAUTIONE PrOPOSES Lo VOTe, o, In thie cane
of & poll, ot less than 24 hours belore the time appainted for the taking of the poll,
andd It th dfault the imstrument of proxy shall not be treated as valid.

64 An iastrument appalnting a proxy shall be in the follawing form or 4 form &s sear
thereto 45 circumatances admit

“REUNA GROUF OF COMPANIES LIMITED"

Ifwe Of sssne .77 ———— |
Mémber/members of the sbave-named company hereby app
of

ST V1L (1 —— ge——— LY ) 7L LA AL

vuite for me /s on iny /aur behalfat the (aniual or extraordinary, s the e may
be) general megting ofthe company 10 be held 0 that e 38 O i
anad at any sdjournment thereof,

Signed this dayot .. 200ni”
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A4, Where It 1s desired to sfford members an opportunity of voting for ar agaimit 4
resolution the instrument appolnting 2 proxy shall by in the follawing farm or 4 form
Y neur thereto as circumstance admit;

"REUNA GROUP 0!’ COMPANIES LIMITED®

LIW  irmsimiirbebimpmibag s spmmsirssvoe: RVEIHSISHERTIOOTTROREE | | T (SRS |
Mnmber/memlnnohh:hwe—nameﬂ T hereby appot ol
wieiisiim OF failing him of o @5 My /OUr proxy fo

vate lnr m/u: an my/our behalf at the (annual or extraordinary, ds the case may
o) general meeting of the company to be held on the ... day of .. »
any adjsurnment therent

R T10 (1T AR —— T P (RS

This form Iy to be used in favor of / against resofutions (1/2/3 ete] unless
othurwise instructad, the proxy will vore as be thinks fit or abstin from viting.

635, The Instrument appointing & proxy shall be deemed to confer authority to demand or

join n demanding 4 poll

b A vate given In accordance with the terms of an Instrusment of proxy, or poll demanded

by ProRY,s ot by the duly authorized rope of w corporation shall be valid

ding the previous determination was recoived by the company at it

yegistored office {or at such place at which the Instrument or groxy \was duly

Jep d) before the t of the injg or adjourned meeting at which
tha proxy is used.
&7. Any corporation which isu bet of the company may by resalution of its directors

or ather governing bady authorize such person as it thinks ft t oct s s
reprisentative at any. meeting of the company or of any tlags of members of the
company, and the person so authovized shall be yntithed to exercise e same power
on behalt of the corporution which he represents as the corparation could exercise |f
were an (sdividual member of the company.

6. The number of the directors and the names of the first director shall be determined
|1 werating by the subscribers of the memorandun of assaciation o o mojority of them
und until such determinatian the signatories to the Memorandum of Association shall
be the first dirsciors. Unless otherwise dotermined by ordinary resolution, the
wumber of directors shall not be subjsct to any maximum but ahall be not less than
et

9. The following persens shall be first diroctors to the company

1. KOMBO MAKAME MKAN|I
2. SALHA ADAM KASSIM

PL]
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70, The remuneration of the directoss shall from time to time determined by the
Cantpany in geoecol g Such tior shall be deemed to accrie from
iy to day The directors shall also be pald all travelling, hotel and other expenses
propesly (ncucred by them in attonding and returning from meetings of the directors
ot any committee of the directors or general mestings al the company of In
[ jan with the buui of the

BORROWING POWERS

71, The director may xerass afl the powers of the company to barrfow money, ad
murtgage or charge Its undertaking and property, or any part theepo!, and to aaye
debentures, debuntire stock and other securities whether autright o aa security for
any debt llability o vbligation of the company 1 any third party

POWERS AND DUTIES OF DIRECTORS

72 Subjoct to the provisiuns of the Act, the memarandum and the articles dnd 10 uny
directions given by spoecial resolution, the busi of the comgany shall be managed
by the directars, who may exercise all the puwers of the company. No alteration of the
memurandur or urticles and ne soch directions shall Invalidate any prioe act of the
dirvcrors which would otherwise ave been valld The powors given this wrticle sball
ot be Himited b which would otharwise hive bovn vatid, The powers given thig artidu
shall not be limited by any special power given to the diractars by the directass by the
articles and # meeting of dicectory atwhich the quorum 14 presant may axpivise all
powers oxercesable by the director,

73, The directors may by power of attoraey appoint any persan to be the attormey o
agent of the campany fur such purposes and an such conditions a8 they determine,
includlig authority fur the attarney ar agent 10 delegute all ar any of fiks pawers.

74 The dlrectors miy exercise all the powers of the company to horrow maney, #nd
maortgage or charge 1t undertaling, property and uncalled capital, urany par theces!
atd 1o issue debentures. tebentures stock, and athes securities whether outright or
us sucurity fur atty debt, lisbifity or abligution of the campuny or of any third party.

75, Thie cumgany miy execclse e powers conferved upon the cumspany by sections 114
1o 127 of tha Art with regori to the keeping of a brunch registes, and the directony
ity (subject to the provision of those sectsont) make and vary sich cegulations 3s
thuy may think fit yespecting the kenping of uny wuch reglster.

DISQUALIFICATION OF DIRECTORS
76, The office of divectors shall be vacated U the directors: -

A Without the consent of the company in geasral meeting halds any uther affice
ol profit under the compaty of

1. Becomes bankrupt or makes any &7
vreditors genorally or

¢ Ceasss t be a direstor by virtue of any provislon of the Act wr becomses
jroibived by law from belag i director, oe

4. Becomes of unsound mind or

e Meslgns his affice by notice in writing to the compiny: ot

e or P with his

B
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£ 15 dicectly or indirectly Intorested (n any contrsct with the campany and fails
1o declare the nature of hic inturest In manner required by the Act.

A directos shall not vote in redpoce of any contract in which he is interested ar any

matter arising thereat, and If he doss sa vate shall net be counted.

77.The company may by ordinary resolution uppoint & person who is willing to act as
director t Aty y oF bean addi | director,

78 'The directors may appeint a person who (5 to act 1o a directoe, sither to fill & vacancy
or # an additional director, but so that the total number of directavs shali not at sny
time exceed the bor fived by or in & with these artiglzs Any diteczor so
appalated shall hold office only until the next followlng annual generad meeting and
ahall then be eligivle for re ~ election

T8 The compuiy muy by ordinary resulution, of which spectdl notice haud been given in
accordunce with section 144 of the Act. rerove sny director before the explrition of
his perind of officy notwithstanding anything s the article or any agroemant hetween
thi company and such disoctor, Such romoval shall be without prejudice to any duim
such director moy hive for damages for breach ol any contract of service besween hin
and the company.

B The company may by ordinary reselution appuint unothar person In plave of o
director remaved from office under the immediately preceding article. Without
projidice tw the powers of the directors under article 40 the company In genersl
meeting may appoint any persan to be & director eithes to Il o vocancy or as an
additional director,

Subyect tor the provisions of the asticles, the directors may regutate thelr meetings ss
they thinlcfit guestion brising at a meeting shall be docidud by a major of votes |n cuse
af i equality of votes, the chinlemun shall baye 2 second or casting wote. A dicector
may, and (he secretary at the roguest of a director shall, coll o meeting of the ditectors.
15 shall not be pecessary to give notice of & meeting of directors to uny directors who
are abwent from Tunzanio

B2 The quierum necessary for the transaction of the business of the dirsctione may be
fixerd by the directors and uniess 5o fixed shall be two,

U3 The continung directors may act notwithstanding any vacancy but, If and w6 Jong sy
their numder & roduced below the number fixed hy or pursuant to the articles of the
act for the parpose of increasing the number of directors w that number, or
9 inga general ting of the pany, but for no other purpoce.

84 The tirectors may sppaint one of their numbers to be the chairman of the buard of
dirvctars and detaernine the period of which he i to hold office. Unless he is unwilling
todo so, the director so appointed shall preside at every meeting of directors atwhich
b i pensone. Bun il ng such clutirman s appointed, or If be s unwilling to preside, or
Il 4t any mueting the chalrman s hot presént within five mminutes aftor the tine
appainted for holding the samo the directors present may choose ane of their numbior
to be chalrman of the meeting

H5. The dlrectors may delegate any of thear power to any commities consisting of one or
more direttors any committees so formed shall in the exercise of the powers s4 1o any
such regulations the procesdiags of 3 committee with two or more members shall be

8
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governed by the articles regulating the pr dings of di % 80 far as they are
capable ot applylng

85 Allactdone by a ing of the di worofa af directors oc by a person
acting as a director shall, potwithatinding that It be sfteewirds discovered that thers
was some defect in the appointment of any such director, or that any of them were
disqualified fram holting office, or hiands vacated office. or were not sntitbed to vote.
be au vatid as if every such person had boen duly appointed ond was qualified and had
continued to e a director and was entitled to vote,

87, A resolution in writing signed by all the directors entitied tu receive aotice of A
meeting of the Wireetors, on of 4 committee of directors, shall be as valld and effectual
as If it hod been passed at a meeting of the directors or (s the case may be] »
committee of directors duly convened and held. und may consist of several documenta
In the like form rach signed by one or more directors,

DIBECTOR'S APPQINTMENTS AND INTERESTS

B The directors may appeint one te more of their number to the office of munoging
disector or any othor execuur office under the company and may enter into an
sgreament or arrangement with any director for his employ by the compaty or
for the provision by him of services outside the scape of the ardinary duties of &
director. Any sppolntment of o director tn an executive shall terminate if he cesses to
Be a director, but without prejudice toany clalm to damages (i breach of the contract
service betwoon the diroctor and the company, A managing director and o director
holding any other executive office shall nut be subject to retirement by rotatio.

9. A diractar wha 18 in any way, whether directly or indiroctly, interested in a contract
or propaxed with the company shall declare the nature of his interest at 4

of the ' fin d with section 209 of th Act.

90. Subject to the provisions for the Act, and provided that he has daclosed to the
directors the nature and the extent of any material mterest of his, u director
nptwithstanding his office

() May be party to, or otherwiss intsrésted in, any TAASACHON OF ATTANEmEent
with the company or in which the compuany |3 etherwise Interested;

{byMay be a dirsctor or other affice of, or employed by, or a party to any
tr or arrang with, or otherwise (nterested in anybody
cecporate promoted by the company or in which the company may be
|nterestad;

() Shall not, by rouson of hix office, be ble to the company for any binefit
which he derives from any such office ar employment remuneration or other
benefits received by him as directar or office of, ar from his interest in, such
ather pany unless the company atherwise directs,

Provided that nothing herwin contained shall authorize a direstor his flem 1o uet as
auditor to the company.

41 For the purposes of articles 76 and 77-

n
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(4) A genoral notice glven to the directors that a director in to be rgarded as
having an interest of the nature and extend specified In the potice 1o any
transaction or srrangement in which a spectfied peryon or class of person i
interested shall be deemed (o be a dischesure that the director hoy intarestin
such transaction of the nature and extend spocified; and

() An Interest of which & director has no knowledge und of which It is reayenable
10 expect him to have knowledge shall pot be treated as an interest af s

92 Al cheques, promissiry notes drafts, bills ol exchange and other negotiable
Instr and all receipts tor s paid to the company, shall be signed, drawn,
accepted, endorsed, ur otherwise executed in stch mannet s the director shall from
time to time by resolution determing.

93 The d shall causn mé 10 be made In books kept for the purpese-

(w) Of all appaintment of officers mada by thi directors;

(b) Of the names of the directors present ut each meeting ol the
directors and of any committee of the directom;

() Of all resolutions and pr dings at all meetings of the

of

the holders of any class of shates In the company, and of the
director, and of committees of direcors

94, The remunertion of the directors shall be determined hy erdinary resolution of the
catngany anil, unless the resolution otherwlde provides such remuneration shall be
deemed to accrue fram day to day, The directars may also be paid all traveling, hotol
wnd other expeases properly incurred by them in anending and returnieg from
mectings of directors or any committer of the directors or any commitioe of the
directors or generul meetings or separaty mestingy of the holders of any cluss of
sharen or of debantures of the company or atherwlse in cunnection with e businesd
4 the company,

95, The directors an beltall of the Iy Ty pay # gr y ar pansion oz
on retiroment 1o any diroctor who had held any other salaries affice or place of profit
with the compuny or to his widow ar dependents and ntay make coatributions to any
fund and pay premiums for the purchase or provisions of any such geatuity, ponwion
or allowance.

9. The oftice director shall be vacated If the director,

(a) Ceases to by a director by virtue of any provision of the Act or he
becomes peohibited by taw from being 3 dirvctor; oe

(b} Becomes bankrupt or makes any drrangemant

(¢} Becomes of unsound mind; or

() Resigns his office hy a potice Lo writing to the company; or

(¢} Stull for more than six consecutlve months have been absent
without permission of directors from mestings of directars hald
during that peried and the directors resolve that his office be
vacated
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97. The company muy by ordinary resolution agpoint a person who Is willing to act to
be a director either to fill a vacancy or to be an additional director.

8. The directors may appoint a person who is willing to act to be s director, either to fill
a vacancy or as an additional director, provided that the total number of directors
does not exceed the number fixed by or In accordance with those articles. A director
so uppointed shall hold office only until the next foll 5 1 general %
and shall they be eligible for re-election.

99. The company may by vrdinary resolution, of which special notice has been given in
accordance with section 144 of the Act, remove uny director before the explration of
his pertod af olfice notwithstanding anything In these srticles or in any agreement
between the contpany and the director. Such remaval shall be without prejudice to
any ciaim the director may have for damages for breach of any varvice contract with
the company.

100, The company my by ardinary rasol | her person |n place of #
director removed from office under the Immedmely preceding cogulation, and
without prejudice to the powers of the directoos under article 85 the company iy
by ardinary resslution appaint any person to he a director either to fill a vacancy ar
an an additional director

101, Subject ta the provisions of the articles, the directors may regulute their meetings
a8 they think N Questions arizing at the meoting shall be decided by o majority of
votes. In case of an equality of votes, the chairman shall have a second or canting of
vote. A director miay, and the secretary at the request of a director shall, call a meeting
of the directors, It shall not be necessary to give natice of a meeting directors to any
directors to any director who is absent from the Tanzania

102, The quotum neceusary for the transaction of the business of the directors may be
fixed by the directors and unless so fixed shall be two.

103, The continuing directors may act notwithstanding any vacancy in their number,
but, if their ber is reduced below the ber fixed as the necessary quorum, the
continuing directors or director may act only for the purpose of filllng vacancies or of
calling a general meeting,

105, The directnrs may appaint one of thelr bers ta be the chai of the board
of directors and determine the period of which he is to hold office, Unless ho Is
unwilling to do some the director su appointed shall preside at svery meseting of
directors as which he is present. But if no such chairman is sppolnted, or if he iz
unwilling to preside, or If at any meeting the chairman |s not present within five
minutes after the time appointed for holding the same, directors present may chooss
one of thelr number to be chalrman of the mesting

105, ‘The directors may delegate any of thelr powers toany committee consisting of une
or more directors; uny committer so formed shall in the exercise of the powers su
delegated conform to any regulations that may be imposed on it by the directors.

2%
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Fubyece to uny such regul the p ding of & i with twa or more
members shill be governed by the artices regulating the proceedings of directors so
far as they are capable of applying,

106 All scts done by a ing of the di sorofa of divectors or by &
person Acting s director shall, sotwithstandingg that it be afterwards discovered that
there was 30mp dofoct in the appointment of any sich director, or thut any of them
were disqualified from holding office, or had vacated office, or wers nat eatited to
vota, be 45 valid os If every such porson had been duly appointzd and was qualified
s had continued 1o be 3 director and way entitlod to vote.

107, A resolution in writing signed by all the directars entitled to receive potice of 4
mesting of the direstors, or of a tommities of directors, shall be as valid and effectual
& (1 1t hadt beon passed a1 # meeting or the directars or (a5 the case may be) &
comemittee of directors duly convoned and held, and may consist of several documents
101 the like form each signed by one or more directors,

108, Save s otherwise pravided in the articles, 4 director shall not vote ata meeting of
directors or of @ committes ur directors on any rezolution concerming a matter i
conflicts or may conflict with the interest of the company. Subject to and in accordance
with the provisions of Act, an interest of 4 person who is connected with a dieector
shall be treated as an intersst of the director.

104, A direcwr shall not be coonted In the quorum p ata gin oy
regolution on which he Is ot entited Lo voe.

110, The company may by ardinury resolution suspend or relax 10 any extent, either
generally or In respect of any particular matter, any provision of the articles
probibiting a director figm vomiting at meeting of directars or of o committee of

directors.

111, Whers proposils are under consi concerning the appolutment af two or
more 3 30 0ffices ar employ with the pany of anybody corporate in
which the pany is | J, the proposals may be divided and dered In

selation to eath director neparately and (provided bu is not for ancther reasan
preciuded from voting) each of the dinectors concerned shall be entitled 1o vote aod

be counted in the quorum in vespect of ench ion except resol that
concerning his awn nppointment
1L Hagq u arlses at ing of di orofa ittee of directors as to the

right of a director to vote, the question may, before the conclusion of the meeting, be
refarred to the chairman of the meeting and his ruling in relation to any directar othir
than himself shall be ol and conclusive.

SECRETARY
113 The secretary shall be appointed ty the directors for such term, at such
remuneration and upon suich canditions as thay may think fit; and any secretary so
appointed may be removed by them.
114, A provision of the Act or these Regulanuny requizing or wuthorizing a thing to be
dan by or to a director und socrotary shall not be satistind by its being dane by arta
the ssmo persoe acting bath as director and as, or in place of, secretary,

30

Scanned with CamScanner


https://v3.camscanner.com/user/download

THESEAL

115, Thesoalshall only be used by the authority of the dirertors or of committas of the
directors authorized by directors. The directors May satisfied by is heing done by ar
1o the same perton acting buth 25 director and a3, or in place of, the secretury.

116, The seal shall only be used by the sutharity of the d sorofa of
the directars authorixed by the directors. The directors may determine who shall sign
any instrument to which the seal bs affixed and unless otherwise so determined it shall
be stgned by a director and by the secretury or by # second director

Proper books shall not be desmed o be kept If theve are not kopt such hooks of account
a are necessary to glve @ true and air view of the state of the tunspany's alfairs and to
axplain, (s tramsactions.

117, The books of account shall be kept ut the reglstered officer of the camgany, or
sabject to section 151 (4) of the Act, at such ather place or places as the directors think
fit, and shall alwaya be open to the nspection of the directar,

118, No member nhill (35 such) have right of ingpecting any sccaunting records or
other book or document of the company except as conferred by status ue autharized
by the directories or by ordinary rusalution of the company.

119 The directors shall from time to time in sccordance with sections 158, 155 ad 150
of the Act cause to be prepared and to be Laid befare the compiny in general meeting,
such profit and loss socounts, balance sheets group accounts (if any] and reports as
are referred to in thase sections,

120, In nceordance with section 168 of the Act the copy of the company’s annual
accounts to be laid before the company in genoral g together with o copy of the
director’s report and the suditor shall not less thun twenty - onie doys before the date
of the meeting be seat to every member of, and every holder of debentures of,
compauny. Provided that this regulistion sholl not require a copy of thoge documents to
e sent to any person of those address the company is net aware or to more than one
of the joint bilders of any debentures.

125, The director shall cause proger boaks of account to be kept with respect to:«

& All sumy of money ived and expended by the company and the matters In
respect 1o which the recelpt and expenditure tiken pluce

. Allzales and purchase of goods by the company and

©  The aspets and labilites of the conspany

DRIVIRENDS AND RESERVE
122, Subject te section 180 of the Act, the company miay by ordinacy resolution dectars
dividend In socordance with the respective rights of the members, but na dividend
shall excond the amount recommuended by the directars.
123 Subject to the provision of the Act, the director may from time t time pay to the
berssuch intern dividends as appear to the directors to be juatified by the prafits
of the company available for distribution.
184, The directors may, before recommending any dividend, setayide out of the profits
of the company such sums 2« they think proper 25 2 resarve or resarves which sball,
at the direction of the directors, bs applicable for any purpose to which the profits of
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the company may be propurly applied, ani pending such application may, st the Hlos
d s, either be employed in the b of the orbei { irs such
{nvestments {other than shures of the company a4 the directors may from tme to time
think fit. The directors moy 4iso without placing the 53me 0 reserve carry forward
und profits which they may think prodent not to divide,

125, Hxcoptas otharwise peovided by the rights attached 10 shares, all dividends shall
be declared and paid ding to the pitkd on the shares in respect of which
the dividends is paid, All dividends shatl be spportioned and paid proportianately to
the amounts paid un the shaces durigany portion or portions of te period n respect
of which the dividend ts paid; but i€ any share Is issued on terms praviding that (& shall
rank for dividend as from @ particular date, that share shall ok for dividend
accordingly.

126, Any general meeting a diysdend may, upon the recommendotion of the directors,
divect payment o such dividend whedly or partly by the distributian of assots and,
whete any difficult arises in regard to the distribution, the directors may settls the
same, and in particular may sssue feactional certificates and fix the vilue of
distribution uf 4ny ussets and may determine that cash payments shall made to any
mumbers upon the foating of the value so fixed |n order’ to afjust the rights of
membery, and may vest any u55018 in trusiees,

127, Any dividad, i ar to ather payable in cash (s respect of shares may
e paid by cheque sent through the pest w the registered adidress of the holders, to
ho registered address of that ane af the jotut holders whis & first named In the register
of members 0r 1o sich person and to sbeh parson and to such address as the holder
or joint holders may in writing direct. Every such cheque or warrant <hall bo made
payabie to the orier of the person to whotn it is seat, and payment of the cheque shall
be a good discharge to the campany. Anty une of twa or mare |oint holders may give
“factual roceipts for any dividends or other monays payable in respuct of the shares
held by them as jolnt hilders

128, Nod 1 or uther yu payable in respect of b share shall bear [nferost
againgt the campany unbess atherwise pravided by the right sttached 1o the shire,

129, Any dividends which hax remained unclaimed for twelve years from the date
whas 1t bucame tue for payment shall, i the directors so resolve, b forfeited snd
cease 1o ramain owing by the company.

130, The directors shall cause grroper books of account to be kept with respect t: -
() All sums of money recvived and expended by the company and the matters in
respect of which the receipt and expenditure txkes place;
() All sales and purchases of good by the campany; and
(€] Tise nssets and liabilivies of the company

froper books shall not be devmed to be kept If theve are nat kepr such books of
ACCOUNT 3% ate Netessary W give 3 tug and falr view of the state of the cotrpany's
affasrs and to explaln its transactions.
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131 The books of account shall be kesit at the registered oflice of the company, or,
subject to section 151{4) of the Act, at such ather place or ploces as the directors think
fit, and shall always be open 1o the inspection of the directors.

132, Nomember shall (a5 such) have any right of imspective any accounting recocds or
uther book ar sther hook or dorument of the cumpany mxcept as conferred by statute
or authorized by the direstors or by ordinury reselution of the compuny.

133, The directors shall, In sccordance with section 153, 155 and 159 of the Act, cause
1o be pregared and to be |ald befoce the company In general meeting such profit und
loss acoounts balunce sheets, cash flow statements, group accounts [if any) and
Teports as are referred to in thase soction.

134 o sccovdance with section 163 uf the Act, the copy of the company’s annual
pecounts to be faid before the company in goneral meeting together with i copy of the
director’s seports und the auditer's repart shall ot Jess than twenty-ane days hefore
the datg of the meeting be sent t every member of, and every bolder of dobentunes
ol, the company. Provided that this regulation shall not require a copy of these
documents to be sont to any person of whose address the company 15 Dot awars or o
more than one of the Joint holders of any shares or dobenturss.

135, The directors may, with the authority of an ardinary resofution uf the company.

) Resolve to capitalite any part of the amount for the time being standing to the
cruedit of any of the company’s resesve accounts or to the credit of the profit and
Joss account or otherwise avallable for distribation, and that such sum be
capitalized t the members who would be been ontitled ta it were distributed by
way of dividend and | the same proportions and apply such sum either in or
towards payiig up uny smaounts far the tme being unpaid on any shares held by
such members respectively or in paytng up In full in tssued shares held by such
members respoctively or in paying up In full ssaued shares or dubontures of the
company to be allotted and disteibuted.

b) Make such provision of fructional certificates or by payment in cash or othecwiss
as thoy think fit for the case of shares oy det b it distributable in
fractions, and authortze any persan to enter an behalf of all the members satitled
there 1o into an agreemant with tha conypany providing for the allotment to them
regpectively, creditod us full paid up, of any shuees or debentures ta which they
are entitled upon such capital and uny ag mady under such
authority shall be effective and binding on all such niembers

Aupit
116, Auditors shall be sppomted and their duties regulated in accordance with
seéctions 170 of the Act
NOTICE
117 Any notice to be given to or by any persan pursiant to the articles shall be

In writmg except that a notice calling a meeting of directors need pot be writing:
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The tompany may give any notice to s member wither pursumally or by sending
it by post In @ prepail envelope addressed o the member at his regstored
sddress, or by leaving It at that addeess. Where a nutice |s sent by post, service of
e notice siall be deented to be affecusd by properly addressing, preparing and
pasting 4 letter contalning the notice, and to bave been affoctod 2t the expiratin
of (sevinty-two) hours alter the letver containing the samo was posted. A membor
whote registoved address ls not within the Tanzania and whose gives 1 the
campany and sddreds within the Tanzania st which notices may be given him
w0l be entitled to receive any notice from the campuany

118, A notice may be given by the company to tae jolat holders of share by pving
the notice to the Joint holdes first named in the register of members in respect af
the shure

119 Anatice miy be given by the company 1o the peesins ontitled tw i abare In
cunsequesice of the death or hankeuptoy of 4 member by sanding or detivering it
in amy manner anthorized by the articles, addressed to tham by name, or by the
sanding or delivering it In any manmer autharized by the articles, nddresses to
them by name, or by the tithe of rep Ives of the 4 8, or trustee of the
tankrupt. or by any lke doscription, at the addreas, if any, within the Tenwania
supplied for the purpase by the persons claiming 10 be so0 entided. Until such an
sddeess has been suppliad, z notice may bo given in any manner in which it might
have heen glver (f the death o bankrupicy had not occurred.

120 A member present, elther in person or by proxy, 4t any meeting af the
comgpaty bt of the holders of any class of shares in the company shall e deenivd
to havee received purpase for which it was culled.

WINDING L

121 1f the company bs wonnid up the liquidatar may, with sanction of a special
resolution of the compony and any other sanction required by the Act divid
amongst the mumbers in specie the whole ot any part of the assets of the company
and may, for that purpose. set such valiie 2 he deems falru upon any property to
b diyiled and may dewrmine how such division shall be carried out 3s between
the membery or differcar dasses of members. The liquidator may, with the {jke
satsetion. vest the whold arsny part of the assats in trusteas Gpon sock trusts for
thsee benefit of the membors as liquidator, with the like sanction, shall determine,
but no member shall be compelled to accept any shares or other sscurities upon
which there i 2 liability.

(FF3 Sutisect to the provisions of the Act, but withoat prefudics tany indempity
1o which & Ulrector may atherwise be entitled, vvesy director or other uffiunr or
suditor of the company shall be indemnified out of the assets of the comgany
sgainst any Hability Incurred by him in defonding any proceeding, dhather civil
or criminal, i which judgment is given in his favor of In which he ls acguitted or
L0 connection with any opplication under section 481 of the Act in which rotief is
granted to him by the court from lability for segligence, default, breach ol duzy
o Breach of trust in relation t the affairs of the company,
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