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MEMORANDUM OF UNDERSTANDING
BRZER

This MEMORANDUM OF UNDERSTANDING is made this 19T August 2024
between GEITA RESOURCES LIMITED
and WE SHARE FUTURE LIMITED.

AEE & =R 2H WE SHARE FUTURE LIMITED
% GEITA RESOURCES LIMITED F 2024 # A HZEiT,

GEITA RESOURCES LIMITED: a company duly incorporated under the laws of
Tanzania with its principal place of husiness at Dar es Salaam,
Tanzania, whose address is Postal Office Box Number...., Dar es Salaam,

Tanzania(herein referred to as the “License Holder").

GEITA RESOURCES LIMITED R—FERBHEHKEE T ZREARINNE K HEEE
b 3 247 F 38 £ fE Wk RETFEHI 1B , E a8 & B Tk B 57 i 1 18 4p
BAERSHE.... ( UTHH "FIiEHEE" .

WE SHARE FUTURE LIMITED: a company duly incorporated under the laws of
Tanzania with its principal place of business at within Dar es Salaam
Tanzania, whose address is Postal Office Box Number...., Dar es Salaam, Tanzania

(herein referred to as the “Investor”)

WE SHARE FUTURE LIMITED BR—RERERETEE R FMAINLE , EE
BEESMNTERRITE R FUBN , Eibyt HIBRE L RETFF
FIBEEBEREE.... (UATHEH "|’EEL) 1)



1. RECITALS:
1. %BA :

WHEREAS the License holder owns 45 primary mining licenses and one exploration
license for gold located at Geita, Tanzania (hereinafter referred to as the "Licenses");
ETHTIREERGUTERBLREN 45 MIRET F TIEN—MNE S BRGF
ATAE ( LA fE#R T RIE, );

WHEREAS the License holder wishes to partner with the investor in investing in the

said area.

ETHIIREERLSRAESERE LRAH,

WHEREAS the parties desire to enter into this MOU to outline their mutual
understanding and agreement regarding the said partnership;
ETRNSREEBFRWE SR, UERMBIN LR A E X R0 E =R
W,

NOW THEREFORE, the parties hereby agree as follows:
Ak, RAEBEEROT

2. PURPOSE:

B :

The purpose of this MOU is to establish a partnership between Geita Resources
Limited and We Share Future Limited for the investment, development, and
operation of mining activities on 45 Primary Mining Licenses (PML) and one

exploration license (PL) and located in Geita, Tanzania, owned by Geita Resources.

IR % S 5%M B RE Geita Resources Limited f We Share Future Limited 2 (8]
BUSEUKHFEXR , £ 45 NMIREFT FREPMLA 1 NMEFIE (PL) EB&E. F
EHZERTED,



3. SCOPE OF COLLABORATION:

SEEHE

3.1Investment by We Share Future Limited: The Investor agrees to invest in the
project by providing monetary investment and machinery equipment
necessary for the development and operation of the mining activities on the

licensed areas.

We Share Future Limited % : A EREEIREEFIXEFEANLER
FENFENETHRENVMEERZAZME,

US$1,200,000.00 to temporarily disburse the expenses required for its development

and operation of mining activities. The license holder Geita Resources shall repay

the above-mentioned full amount of US$1,200,000.00 in one lump sum or in

installments after the ore begins to be mined, either in cash or by selling the

allocated raw ore to the Investor at the local market price. The relevant provisions

and details of the repayment details will be determined in another contract

ERR2RA BRAENATAUEEHESE Geita Resources HHE— B =+ %
(1,200,000.00) EME KRS H ¥ ENmEZX M, Fd
iE#E#E Geita Resources RITH — AR T EERA gL
HEF —B5 =1 57(1,200,000.00) Z SEZ BT WM HNS

HERE ERATZEEATRATH

3.30wnership and Company Formation: Both parties agree to form a new
company (hereinafter referred to as the "NewCo") with We Share Future
Limited being an investor owning 78% of the shares and Geita Resources
Limited being the license holder owning 22% of the shares.The NewCo will

oversee the development and operation of the mining activities.



FERSATMER  RAREARFAR (ATMH "HLF. ) , We Share Future
Limited HIR&E , #8758 78% KA , Geita Resources Limited RETERFEA A
B 22% WS . FARNUBERT EBNTANEE.

3.4 Board of Directors: The NewCo will have a total of five (5) directors. We Share
Future Limited as an investor will appoint three (3) directors, while Geita

Resources Limited as license holder will appoint two (2) directors.

BEL - HFATHEE (5) [UEE. We Share Future Limited fER & ERHER= (3)
£®E . T Geita Resources Limited A W FEHEERERH 2) B =,

3.50perational Rights: The Investor will have exclusive right to operate the entire

business operation using their preferred model and structure.
EER Hﬁ%ﬁﬂﬁﬁfﬁﬂﬁiﬁ&ﬁﬂ%M%J‘iﬁﬁﬂ*ﬁ%ﬁﬁﬁﬁ?’Eﬁﬂo

3.6Revenue sharing: The raw ore extracted by the project each month is shared as

follows: 78% is allocated te investors, and 22% is allocated to license holders

License holders may sell the allocated raw ore to investors at local market prices.

BWASE ﬁﬁ%ﬁﬁ%;zﬁ?ﬁﬂ?ﬁﬁﬁ%;mmﬁm%ﬁﬁ%.&%ﬁﬁ%
ﬁﬂﬂ%ﬁétﬁﬂﬁﬁﬁ%ﬂuﬁﬁﬁt%ﬁv%%gmﬁﬁﬁﬁ%ﬁﬁ%;

3.7Refund when business cannot be conducted: If the business cannot be

conducted due to factors beyond the control ot both parties, Geita Resources

Limited agrees to fully refund the temporary advance fee of 1.2 million US

dollars (1200000.00 USD) prepaid by We Share Future Limited

VEEEFENWER  NERTRAREARHNARSHRUSHERE
Geita Resources Limited EE45i8% We Share Future Limited {0 &8

o3 3% A — B — 1 %(1,200,000.00) &7




4. OBLIGATIONS OF GEITA RESOU RCES:
Geita Resources B 355 :

4.1Title and Encumbrances: The license holdershall ensure that the licensed
areas are free from any encumbrances(include in LAND and LICENSES),
enabling We Share Future Limited being the investor to commence

investment without any third-party interference.

FrEMAERAE i#ﬂﬁﬁﬁ%ﬁiﬁﬁﬁﬁlEﬁ$ﬁ&&ﬂ?‘ﬂﬁl?ﬂ(@%iﬂﬁi&ﬁ
AJAE) , 8 We Share Future Limited {ER ?ﬁ’ﬁ%ﬁﬁﬁﬁﬁ:’l‘ﬁ&ﬂ%iﬁ?ﬁﬂ?ﬁ)ﬂ?
Friaigs.

4.2Local Content Rights: The License holder will maintain and exercise local

content rights as required under Tanzanian law.
7 4ty A ANH ﬁﬂﬁ%ﬁ%%ﬂﬁﬂ%lﬁﬂ}%&ﬂ’ﬁ%*ﬁ?ﬂﬁﬁ#ﬁt&iﬂ@ﬂﬂu

4.3Licenses and Permits: The License holder will facilitate and assist in obtaining
all necessary licenses and permits required for the production activity. This
includes but is not limited to assisting in the process of converting the Primary
Mining License (PML) licenses to ML (Mining License) to meet the

requirements for mass exploration.

7 AT E F M AT LA i?ﬁﬁﬁﬁ%‘ﬁﬁﬁ%ﬂm@ﬁﬁi{?iﬁﬂ]Fﬁ%ﬂ’:‘lﬁ?ﬁ%!ﬁ-ﬁfﬁ
MiF A 2o E@%@Z‘Fﬁ?ﬁﬂﬂﬁ*ﬂﬁ%ﬁ‘ﬁﬁ]ﬁ (PML)FRE #a (PL) EFE iR
ML ( RFHTUE) . SR AR ERRNER.

5. OBLIGATIONS OF WE SHARE FUTURE LIMITED:
WE SHARE FUTURE LIMITED BUF:



5.1Investment Commitment: The investor shall provide the necessary monetary
investment and machinery equipment to develop and operate the mining

activities on the licensed areas.

HRARE  REENRELENHKTRENNMRE  UESTRERFANLER
WA,

5.20perational Transparency: The investor agrees to conduct the Mining
operations transparently,Share 22% of all ore to Geita Resources. The
licensee holder shall not be involved in any management and operation of the
company, but may assign personnel to supervise the quantity of ore

produced.

BEZEPRE  REEREZEAMHRTRT IS L 9544 Geita Resources FiET AN
22% . WALHEETBSEAMLAERREE K EBUUlRALBYT AHEKE.,

5.3Compliance with Laws: The investor shall ensure that all operations are
conducted in compliance with the applicable laws and regulations of

Tanzania.

BYER  RAENBRAALEEZIHFSERELEANEZEEN.

6. CONFIDENTIALITY:

®REZ

Both parties agree to maintain the confidentiality of any proprietary information and
data shared under this MoU, unless required by law or agreed upon in writing by

both parties.

RNERENRBEFFRECIAZNEAETEEEAKERE , BRELEZERINA
PHERE R,



7. TERM AND TERMINATION:

MARREAIL :

This MOU shall remain in effect until [Insert Date] or until a formal agreement is
executed between the parties, whichever comes first. Either party may terminate this
MoU with thirty (30) days' written notice to the other party.

EPMESFZN—EER , BEEFEABHRNAEREXDUNL , BEBERE,
FA—AFHTLRUEFFRESR , BARBH=1 (30) RKAPEHBHS — 7.

8. GOVERNING LAW AND DISPUTE RESOLUTION:

ERAZENSURR -

This MoU shall be governed by and construed in accordance with the laws of
HongKong. Any disputes arising out of or in connection with this MoU shall be
resolved amicably through mutual negotiation. If the dispute cannot be resolved
through negotiation, it shall be referred to arbitration in accordance with the rules of

the Arbitration Act of HongKong.

AEBEERNSHRETLIRERHARRESZERRE. RAGMESREIENR
SRGRESFEXANEASWUNEIN A REFHERER. NREFWTEZELNER
R KR ERGEREAN R A,

9. MISCELLANEOUS:

Hitb -

9.1 Amendments: This MoU may be amended or modified only by a written

agreement signed by both parties.

BT - AFREERAREINALEO P EMUETEITIEL.



9.2 Entire Agreement: This MoU constitutes the entire understanding between the
parties and supersedes all prior discussions, agreements, Of understandings

of any kind.

RN ﬂﬂﬁﬁﬁﬁimmﬂﬁmﬁl&ﬂ TEIRE S EVR S BT PR 1T, D
AR TR

g.3Binding Agreement: This MoU is a statement of the present intention of the
parties, and it is understood that all parties will be legally bound to the terms

herein until a formal agreement is executed.

aﬁﬁﬁﬁmm&:¢ﬁm§5§%mﬁamiHMﬁm,ﬁ?ﬁ.&gsm
Sz | A EEOERDURRIERAR, -

IN WITNESS WHEREOF, the parties have executed this Memorandum of

Understanding on the day and year first above written.

AN ﬂﬁﬁ?:i&ﬂﬁﬁﬁ%z\:ﬁm%f&%o

Geita Resourpes Limit
By B : a mf
Name %2 [BAKARI MAULID FEARE]

Title BR{z: [GENERAL MANAGER # ABRY]
Date BHf: [19 AUGUST 2024 A B

We Share Future Limited
= N

By B : ’S; _ON %_

Name #E%: [WENJ IN LI i ASEE]
Title R{fz: [DIRECTOR & ABR{]
Date B8: [19 AUGUST 2024 PN =L

Cyrons ME*




