1216243

Certlﬁcate of Incentlves

(Sectwn 17 of the Tanzania Investment Ac:t 1997)

_ ANY
THIS CERTIFICATE REPLACES/ MENDMENT ON COMPAN

ADDRESS_, LOCATION AND
EXTENDS THE PREVIOQUS ONE 030418 SECTION ONE HAME BEEN
NO. 030418 SUED ON Y ' t

EFFECTED
8/11/2005 _

’TEbis is to cettitp that

has been granted a Certzfzcate of Incentives to invest in a new, rehwhiteERR Y RXXRILOTK
X XSFH KK ER e enterprise known as

MAY FATR RESIDENCE LTD

PLOT NO. 1d/1,1o/2 AND 11 BLOCK P MBEZT

Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

19TH APRIL 2010




\i/

This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
and subject to the conditions prescribed under item 14 and 15 hereafter:—

1. Shareholders Nationality Shareholding (S%)
Holiday Homes Ltd Tanzanian 41,
Nestola Giuseppe =~ | SWESS, s k0200
Ashak Mohan Manji Canadian 18.20

3. Sector: Tourlsm ............................................. Subsector ........ T OUIISthOtEI .................................
4 Investment cost: "Foreign ..... USD0910m Local USD119m ..... Total ............... USDZlm .....
° E;ﬂﬁ;tﬁnanmng ....... USD13“1 ....... Loans....... USDO.Bm ................... Total............ USDZlm ................... -
6 Source‘, L A O S
7. Assets to be invested:
Capital items: Foreign Local Total
USD 0.910m. USD 1.19m. USD 2.1m.
8 Technology Agreement ................ None ....................................................................................................................................
9 Date of TIC Registration: ............. 30thAugust2004 ..................................................................................................
10. implementation period ................ August2004-July2006 ..............................................................................
11. Operative date...... OlstAugust2006 .................................................................................................
12. Investment Incentive Grade: As defined in part Il Section 19 (1), (2) and Section 20 of the Tanzania Investment Act, 1997 St
O ApplcableImport Duy* 1, YAT 25 per Customs Tariff Act,1976 & VAT Act,1907
(i) Applicable with-holding Tax ........... %.?...P.‘?.5...P.‘E.?T?..’..?'f’.‘f....‘?EP..’.....?.Q.Q.Z.*.....(.?.‘..S.....?.'_'?.‘?’.T.‘.F.lfﬂ..). ............
(ii) - Eligibility of Capital Alowances ....... AS. Rex. Income Tax Act, 2004 (as amended)
13. Protection of Investment, Arbitration and Tr:,;msfer of Foreign Currency: as defined in part lll Section 21, 22 and 23 of the Act.

14, Conditions attached to this Certificate of Incentives
(i) | Date of Commencement of investment has to be notified to the Centre.
(i) Certificate not to be transferred, assigned or amended
(i) Failure to commence implementation within two years invalidates Certificate
(iv) Failufe to operate investment must be notified to the Centre

(v) Changes in shareholding, project activities and level of invested capital must be natified to the centre

15. Additionral conditions attached to Certificate

Sianed



