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Yayo Mining

a. Company Overview

Yayo Mining Limited, established in July 2021, is a Tanzanian mining
company committed to modernizing gold processing for artisanal
miners. The company is owhed by Martine Mashauri Amani, Yayo
Properties Ltd and Hilda Joseph Mushi. Yayo Mining Limited is well-
positioned to introduce cutting-edge gold processing technologies
to the artisanal mining sector in Tanzania.

Qur Location
We plan to build a 10 tons per hour {tph) Gold CIL plant and a 20 tph
Gold tailings CIL  plant in Insonda Village, Nyangh'wale district,

Shinyanga region. Shinyanga is strategic as it contributes over 70% of
Tanzania's gold production.

Company Background

takes its name from the Swahili word

- symbolizing ocur mission to
empower local miners. Our headquarters are in Dar es Salaam at
Mission Street, 30th floor, PSSSF Twin towers, our operations are in

Shinyanga the leading gold-producing region in Tanzania.
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- Yayo Mining
Director

A native of Shinyanga, Tanzania, is a prominent figure in the gold mining industry. He
owns and operates two gold processing plants in Shinyanga, the leading gold-
producing region in the country. With a deep understanding of the local mining
landscape and a commitment to advancing the Industry, Martine has established a

successful enterprise that significantly contributes to the artisan communities in
Shinyanga™



»

Yayo Mining
b.Mission and Vision

To empower Tanzanian artisanal miners by providing access to state-of-
the-art gold processing technology, significantly improving their
productivity and profitability.

To become the leading provider of advanced gold processing
solutions in

Tanzania, fostering sustainable and profitable mining practices.

c. High Tech processing Machine

Yayo Mining Limited constructs state-of-the-art Carbon-in-Leach (CIL)
gold processing plants and rents them to artisanal miners on a revenue-
sharing basis. Our CIL plants achieve a gold recovery rate of 99%,

significantly higher than the 60% recovery rate of traditional methods,
and reduce processing time by 90%.

d. Social Responsibility

(=3
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e. Team and Expertise

An accomplished mining protessicnal with over
adecade of sxperience in the Industry.
Currently serving as the Chief Operations
Officer at Mesch Mintech Tanzamia Lirnited,
Happiness oversees opsrations at the only 18
[7025:2005 accredited mineral anc
metallurgical laboratory in East Africa Her
extensive background in mining brings
sighificant expertise and leadership to Yayo
Mining Limited, where he plays & pivotal relein
drivimg thie company's .operational excelisnce
and strategic growth.

Cistinguished Carporats
Commercizl Lawyer specializing in
the dynamic secters of mining, oil
and gas, arid gnerdgy, with a kesn
focus on corporate law, intetlectual

property (18] and financial
technology (FinTech), Over four
yaars ol demonstraled expertise in
managing legal affairs within thess
industries, navigatiog regulatorny

Intricacies, and snsuring
compllancs Becognized Advocate
ofthe High Courtznd Subordinats

Courts in Tanzania, proficient in
ralnland Tanzania and Zanzibar
jurisdicticns.

The firancisl professicnal excelsin
warlous sactors ke finarcial
Institutions, construction, trading,
manufzcturing, and hospltality. Theay
ars kiown for managing tay audits,
ensuring compliance, and finzncial
reporting. Thelr strategic financial
Insights ald In rlsk managemeant,
stakeholder epgagement, and
arganizational parformance,
showcasing versatility In finance.

' Yayo Mining

Ouresteemed HR and Dffice Administrator,
hawing been a foundational member of the
team since:the company's inception
Immediatelyafter gradualing frem the
Urwersity of Dares Salaam, Pauling joined our
tearn-and has been imstrurnental in shaping our
workpiace culture and operational efficiency.
Her expertise spans across human resources
managemsant and office administration; Her
commitmant and longstanding service make her
3 central figure inour daly operaticns and
long-term strateqic planning

Operations Manager, brings
linancial expertise from
banking and Micrefinance o
cptimise cperational
efficiencizsand linancizl
managzment. Hls academle
background includes 5
Finance degree and CPA
fuallfication from the
University of Dar 25 Salaam

2
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f. Revenue Model and Risk Management

We finance all operations, including ore transportation, chemical
supplies, and processing costs. Post-production, we deduct all incurred
costs and take a 20% commission from the gold produced. This model
ensures that artisans face minimal upfront costs while benefiting from

higher recovery rates and faster processing times.

To safeguard our business:

s+ We conduct comprehensive laboratory testing of the ore
before financing.

s We retain custody of the ore and the produced gold until
payment is secured.

s We handle the sale of gold on behalf of the artisans, ensuring

they receive fair market prices.

»
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g. Market Analysis Yayo Mining

Tanzania is one of Africa’s top gold producers, ranking fourth globally,
with gold production increasing by /700% over the past 25 years

The mining sector's contribution to the country's GDP
rose to 7.3% by 2021, and 9.7 by 2023. And the government aims to

elevate this to 10% by 2025 Gold is
Tanzania's leading foreign exchange earner, generating $2.7 billion in
exports in 2021 Approximately of the

revenue generated from this sector is derived from gold, driven by
rising gold prices, whose average price was $2,138.01 per ounce
between July 2023 and March 2024 compared to 51,854 per ounce
between July 2022 and March 2023. The prices for other metals such
as silver registered an increase in price as well.

The mining sector has demonstrated consistent growth, making a 9%
contribution to GDP in 2023 from 7.3% contribution in 2021, serving as
the largest contributor to exports by value. The most exported mineral

is gold which contributes $ 2,209 million in foreign exchange income.

Qur primary target market comprises artisanal miners in the Shinyanga
region.
These miners will benefit from enhanced recovery rates, expedited

processing times, and minimal upfront costs.
Other Locations in our planning are Singidia, Dodoma, Mbeya and

Musoma. The company will compound its profits into generating more
plants.

Yayo Mining Limited's competitive edge includes:

« A superior gold recovery rate of 99%

« Comprehensive financing solutions for miners

+ Robust expertise and extensive network in the mining industry

« Strategic location in Tanzania’s pr and emier gold-producing region

5 »
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a. Management PNL From September 2023 to March
2024 at Nyarugusu, Geita

Details 23 M ov =23 Jan-24 Feb-24 M ar -24
CruAmily o Gxaled Wil 3 b ; v 5 I 41
Meverue brom BIPH Gold ClLpant - tre 538200000 867,000,000 [255800,0C0 1414600000 1255800000 867,000,000 1235800,000 7.714,200,000
Sale of Gaold 538,200,000  $97.000,000 1255800000 1414600000 1255800000 S97.000000 1255800000 7.714,200,000
Miner Share (at 85%) ICAARERY SASNEAR0  Japria0gs PRAADRAGZ FABJEILUBS 545715490  FEETAIDA:E 4722401814
Favernment Cost
Loyalty SLEFALUD 53 groono 75,348,000 WA ES S, O00 SHAABLIOC 53 EELLU0 /0,248,000 452,852,000
Service Lewy TG00 ap gla000 aF47a0nn  d8LEAI00 ITATANDL P& 910000 AT ATANO0 231,426,000
| mspoctiar AEPTRAD o 086,400 appdpen  ADBISID T4 NALRED 10,046 SN0 L, FRO 6,359,040

WA PICRED  pygpapn 23255500 0 63RAEND FRFISE00 AR E00 2,755,500 173,549,500
Lzqgistics A3520 660 Yy BEIO0 FHIIA340  1O0E6EE5A0 723G 340 53,082,100 FE, 125340 480,534,860
Operallng Cosl
Ch E'l‘f' cais [rocessing 17 704750 29 571,300 41315 520 53,170,340 41 315 /A0 28.51,300 21,315 520 253,797,180
Felaric FBEFFED 3,04 6,200 18,334, 620 25,505,060 18,334, 580 I2096,200 12,334,680 112,627.320
'--_Eh-”“f 13400180 22,225,300 MEAFA0 40,203,540 MNIEFAZ0 22335200 E6%A0 192,083,580
Fab _ 3229200 5 EEF, 000 ¥ 534 B0 2,867 400 7,534,500 5,382,000 7,534 200 46,255 200
Chamicals - Elalien 7004,240 1,540,400 I, 576 G600 212720 16,576, 560 1,840,400 16,578,560 101,827 440
Laboratary | ess 1184 040 1,073,400 272760 2,552120 2742760 S7IA00 B7A2TEC 14,971,240

480,058,254 800,097,090 a00,097,000 &,880,834,974

Total Expenses /D58, 120,135,926  1.440,174,762  1,120,135,924 097, L120,135,926
Profit Before Tax 58,141,746 96,702,910 135,464,074 174,425,238 135,864,074 $6.902 %10 135,464,074 B33, 365026
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b. Our Plant _ Yayo Mining

Our production facility is strategically situated in Isonda, Shinyanga. This
state-of-the-art plant has a capacity of 10 tons per hour (TPH) and is
designed to operate efficiently for 20 hours each day. With this
operational capacity, our plant is capable of generating up to

s This robust production capability
underscores our cammitment to increase the output and ensuring

consistent, high-quality results.

»
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c. Business Plan Yayo Mining

Raw Materials - The amount of gold obtained from a tonne of ore can
vary significantly depending on various factors, including the ore grade,
mining and exiraction techniques, and efficiency of the refining

process.

Gold Ore

Gold ore refers to a naturally occurring rock or mineral from which
gold can be extracted. It is typically found in underground deposits or
in placer deposits, which are formed by the erosion and deposition of
gold-bearing sediments. Gold ore can vary in its composition and
characteristics, but it generally contains varying concentrations of gold
along with other minerals and elements. The process of extracting
gold frorm geld ore typically involves various mining and processing
technigques. This may include crushing and grinding the ore 1o reduce
its size, followed by processes such as cyanidation, gravity separation,
flotation, or smelting to separate and extract the gold from the other
minerals present. The specific method employed depends on factors
such as the type and grade of the ore, as well as economic and
environmental considerations.

Tailings (Marudio)

Gold tailings are the residue or waste materials that remain after the
extiraction of gold from gold ore. These tailings consist of a mixture of
water, crushed rock, and residual minerals or chemicals used in the
exiraction process. The composition of gold tailings can vary widely
depending on the ore characteristics and the specific extraction

methods employed.

Our Current Target Location

Our Plant is located at Isonda, Shinyanga, the second plant will also be
built in Isonda, where there’s an influx of artisans and high grade
tailings. The Stockpiles is obtained from the |sonda mines and as well

as tailing. lsonda has the most High-Grade tailings in all of Shinyanga.

»
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. 7, Yayo Mining
The number of tones available on surface stock Pile is in

unlimited tones

This process does not include the mining of the Cre as the
Ore is already available on the surface. This is a High-Grade
QOre that was already mined previously but not processed due
to lack of working capital by the partnering company.

Stock Pile
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The geological report below shows an impressive discovery
of the content of gold obtain from the Nyarugusu, Shinyanga.
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il. Sensitivity Analysis on the Quality of Gold

This section looks into how sensitive the Earning can be based on
the guality of gold mined from the surface stock pile and the
underground

shaft,

Sensitivity analysis on the Surface 5tock Pile and Sensitivity analysis
on the Underground Mining Shaft

Details Amountin Million TZ25

Sesativity Current as per Projections

Grams PER Tonne 3

Net Cummulative cash Flow (Year 3)
As=et Value

Total

ROI
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The aforementioned reportshave been obtained from the Ministry of
Minerals Geological Survey of Tanzanla. These comprehensive
documents provide detailed and highly encouraging data, Indicating a
promising future for miners in the Shinyanga region.

The reports highlight significant mineral deposits

and favorable geological condltions, underscoring the region's potential
for sustainable mining operations and economic growth. This optimistic
outlook reaffirms the strategic importance of ongoing and future mining
activities In Shinyanga, benefiting both local miners and the broader
community.
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d. Projected Financial Information

Sule ol guld From 1OTPH Geld CIP plunt - Ore
Sale of gold From 20TPH Gold CIP plant Tailings

Sule of Gold
Mliner Share (ut 85%)

Government Cost
Lovalty

Serviee Lovy
Inspection

TEA

Logistivs

Operating Cost
Chemicals - Processing
Suluries

Llectricity

F&B

Chermicals - Elution
Luboralory Iees
Tailing Raw Malerials

Finanee Cost

linance Cost - Loan

19,740,240, 000
6, 544,344 000
26,389,584.004

(L7 778,797 T83)

(1,383.375,0400)
(%9038, 872)
(206,796,240
{593,592 430
(1.123,200.000)

{385,000,000)
{260, 000,000)
{416,000,000)
§ 124,800,000
1226,200.000)

(52,000, 000)
{418,600.000)

(210,46060,067)

39,480,4%0,000
19,548 032 (00
59,428,512,000

38069.723,326)

Yayo Mining

20 480,450,000
19,548,032 (K0
5,428,512,000

(39,0689,723,326)

(3.565,710.720)
(17%,255.536)
(594,285, 1 207)

(1.188.570.240)

(2695630, 000)

(140000000
[ 592,500,000
(1082 00000
(249 6000000
(561,600,000
(93 600000)
(1,28, GO0 D)

(33,333,353

(3,565,710,720)
(178,285,536)
(594,285, 120)

(1,158,570, 240)

(2,695,680, 000)

{ 140,000, 100
(592, 800, 0(40)

{ 1.0192,000, 000
(248,600, 000)
{561,600, 000)
(93,6000, 00))

(1. 248 000, 000)

(153,333,333

(193375040
{236.004.167)

Finance Cosl - Working Capilal
(313,333.333)
{52,847,158,276)

(153,333.333)

Toal Finance Cost

(23,783.404,583) (32,687,158.276)

Total Expenses

Profil Befors Tax
Prafit Befors Tax Margins
Cash Flow Statement {Annually)

Movement From Financing Activities

Loan From CRDEB
Feepayment O Loan

Movemcent From Investing Activilics

[OTPH Grold CTP plant - Gre
20TPH Gold CIP plunl - Tailings

Cash and Cash Equivalent
Cash at the star of the vear
hovement

Cash at the erd of the vear

2,606,179.417
fiki

3,000, 000,000
(500,000,000
2,500,000, 000

1 OO, 00000
(2. OO0 000
{30040, 000,000 )

2106,179.417
2,106,179,417

6.581,323.724
Fr

i1 O, 00 000)
(WRILIRLUYAVL

2,106,1749,417
3,581.323,724
7,687,501,141

6,741,323,724
e

{1, LR O, DO
(LRLLUIRLULIRLU

7,687,500,141
5,741,323.724
13,428,826,865

»
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Details

Yayo Mining

Fixed Assets

LOTPH (tonnes per hour) Gold CIP plant - Ore
20TTH tannes per hour) Gold CIP plant - Tailings
Total Fixed

Assety

Current Assets

Cash and Bank

(LG VRIVVAY N
200000, (W00
RELLIRIITIAL L]

2.106,179.418

Taotal Assets 5106, 179418

Fquities and Liabilities

Betained Larnings {2.606.179.417)

Bank Borrowing {2, 5008, (00,000

Total Equities and Liabilities (3106,179.417)

1060000000}
2, H0,0060, 000
3,000,000, D00

TAET S03, 150

10L6ET 503,150

(9, 187,503,141)
{1, 500,000,000

(10.687,303.141)

{

{

IO 00K OO0
2,000 00 N
RAVILIRULIKET]

13,428, 526,890

10,428 5240, 59)

15,928 K26.865)
( 500,000,000

16,428,826,863)

Prodil Belore Tax 2006172417 B AR, I23.724 6,741,323,724
Prinuipal SO0, D00 100 W, 000 1 00, D0, (0
Interest 236,004,167 313.333.333 153,333.333
Total Principal + Interest (PT) T36,004,167 1,313,335 33F  1,153,333,333
Principal + Interest (PI) Turover (Mumber of Times) 354 S0 3,85

e. Loan Repayment Schedule

Details

Term Loan 1

Start date July 2024 Gold
Purpose Processing Plant TZS 3
Loan Amount (TZS)  Billion Reducing

Interest Tvpe
Interest Amount
Loan Duration

36 Months

Balance 17% per Annum

15,928 826865

2, 506,000,000
TUZ,670,533
3,.202.670,833

4.97

»



Yayo Mining

Opening Balance

Pricipal Interest

Month | 3,000, 006,000 42,500,004 3,000,000, 000
Month 2 3,000, 000,000 42, 500,000 3,000, D00, 00
Month 3 3,000,000,000 42,500,000 3,000,000, 000
Month 4 3,000,000,000 2,500,000 3,000,000,000
Month 5 3 CHMD O 000 42 500,000 3000 D0, O
Month 6 3OO0 (0 000 42 500,000 3000 OCHD, OO0
Month 7 3OO0 CH0 83,333,353 41,319,444 2,01 6,666,667
Month 2.916,666,667 #3,333.333 40,138,889 2,833.333.333
Month @ 2.833.333.333 83,333 333 38,958,333 2,730,000, 000
Month 10 2,750,000 (00 83,333,333 R 2,606.666,067
Maonth 11 2.066.606,667 H3.333 333 36,597,222 2383333333
Month 12 2,583.333.333 R3.333.333 35,416,667 2,500 00HD, O0HD
Month 13 25000k (0 23,333,333 34,236,111 2416, 666,667
Monith 14 2.416.606,067 83,333,333 33.055,556 2,333,333.333
Month 13 2,333,333,333 #3,333,333 31,875,000 2,250,000, 000
Month 16 2.250,000,000 #3,333,333 30,694,444 2, 166,666,667
Month 17 2,166,606, 667 #3,333.333 29,513,889 2083.333,333
Month 18 2.083,333,333 23,333,333 28,333,333 2000 00D, OO0
Month 19 2 000,000,000 83,333,333 TAS2TT8 1,2 6,666,667
Month 20 1.916,666,667 83,333,333 25,972,222 1,833,333 333
Month 21 1,833,333,333 H3.333.333 24.791 667 1,730 D00, 000
Month 22 1750 0000 000 ®3,333.333 23,611,111 1,666 666,007
Month 23 1666666667 83,333,333 22,430,556 1,583,333 333
Month 24 1,583.333.333 83,333,333 21,250,000 1, A0 000, 000
Month 25 1, SO, OO0, Q0 #3,333.333 20,069 444 1. 416,666,067
Month 26 1. 416,666,667 83,333,333 [8.388,839 1,333,333,333
Month 27 1,333.333.333 %3,333,333 | 7,708,333 1,230 00K, (00
Month 28 1,250, 000,000 #3,333.333 16,527 778 1, 166,666,667
Month 29 1,166.666,667 83,333,333 15,347,222 1.083,333.333
Month 30 1.0183.333,333 ®3,333.333 [4. 166,667 1,000 D0, 00D
Month 31 1.000.000,000 83,333,333 12,986,111 916,666,067
Month 32 916,666,667 %3,333,333 11.805,556 33,333,333
Month 33 £33,333,333 83,333,333 10,623,000 TS0L000.000
Month 34 750,000,000 #3,333.333 0444 444 O OO0, 067
Month 35 (66,666,667 83,333,333 8,263,889 583,333,333
Month 36 583,333,333 83,333,333 7,083,333 S00L000, 000
Monih 37 300,000,000 83,333,333 3,902,778 416,666,667
Month 38 416,666,667 ?_\3‘:13 333 4,722,327 333,333,333
Maonth 39 333,333,333 83,333,333 3,241,667 230,00, 000
Month 40 250,000,000 3313;.3.333 2,361,111 166,666,667
Month 41 166,666,667 ®3,333.333 [, IR0 556 #3.333.333
Monith 41 83.333,333 83,333,333 {0} {0y
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a. Company Documents

i. Certificate of incorporation

ii. TIN Certificate

iii. VAT Certificate

iv. Processing License

v. Business License (BRELA)

vi. Contract with current license holders
vii. CVS of Head of Departments

b. Financial Records

i. Audited Financial Statement for 2023
ii. Management Report for 2024

iii. Bank Statements for 2023 to date

¢. Collateral Documents

I. Photos of the site

ii. Value Report — Balance sheet
iii. Land Documents

iv. Geological report

0

Yayo Mining
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% [Amuoanl in W

Auount in ML

(LML CHHE D
Moerntzrivm - 4 Months of Plant Instzlotions

I angm rsm R T
Hepuremee O Loan

1RE,352 255 (LA (#3.333,25%

Finwnes Cost - Loan

Maoratuzian - + 2 dontha

Woarking Capitol and Repavment
Finanee Cost - Werking Capital

HFTTFH Crodd CLP plant - Ciz:
20TPH Grold CIF plaot - Tzilings

Sale of Canled T TP e

Sale of Cald Ve O Twesn

Lowvaliy

oivios Leve
Trispscsctiven

TRA

Lazgamlocs

Chernicals - Processing
Salaries

Elcercicty

1781

Chetnicals - Elution
Lahomiory ees
Tailing Raw Matesials
Minzrs Share

IFeriml  Cunsukstive  Cash
i in ¥

Amount im Wil

imamcinl lasditulional Froe
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Ministry of Minerals g,
Geological Survey of Tanzania %V 'E'-! %

Geifa Urban, P. O Box 540, Geita, Tanzania. 9.5
1 +255 (0)28 252 0383 1 +255 (0) 26 232 3020 \\&/‘

Email.gst geita@gst.go.lz

GST/QAF 7.8.2
Effective Date: 19/10/2022

ANALYTICAL REPORT

Lab ref: 2023-24EX238
Submitted by: MHQJA MAGUTA
Received date: 371/2024
Reported date: 4/1/2024

#5amplas: 4
Pages: 2
Type of Samples: SOIL
Address, GEITA

Copy

S GST ,
7 LABORATORY

Bt N |

TRy
JEN LUSY

Management Signatory

.............................

FAL By 540,
(A NEY

Results in this analytical report pertain 1o the sampies provided to this Iaboralovy
for preparation and/or analysis as requested by the dlient.
Gelogical Survey of Tanzania Conditions of Service apoly
This report may not be reproduced except in full, without written permission of the Laboralory
These results are in conformity with ISOVIEC 17025:2017 requirement

)
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Minlatry of Minerals e
Geological Swrvey of Tanzama ?. E" ;
Geita Urban, P. O Bon 540, Gedta, Tanzania. \ \ﬁi!j /
14255 (0)28 252 0383 1+255 (0) 26 232 3020 R

Email gsl geda@gsloo e

ANALYTICAL REPORT
Lnb Ref: 2023-24EX338
Syttt by: MHOJA MAGUTA
Received date: 113004
Aeporied date: 4/1/2074
Type of Sampley! SOIL
Sample candition: ACCEFTASLE
& Samples: 4
Sample 1D Ay | S0y | LD, | FeOy | POy | MRD | CF | As0| 30, | T | 5 K
masasaramano 1] e | w536 | 108 |17 | <om | ooF | 2601 | 21 | 038 | 624 | <D0i | &N
CHINERAMA NG | 850 | zues | (51 | 2087 | 030 | 220 |46 | py | 0a7 | 0 | «Gop | 481
MACHIGTA HARLINA | 3000 | 1341 | 147 | 2664 | <bnt | o7 | 28e5 | egu | 430 | ava0 | 1e | 30
KATI 2065) 2o | poo | 1935 | 037 | 048 | 2510|084 | <01 | WS ) <000 ) 256
Method Code | GLot | Groz | croz | Groz | Geea | Glez | crez | Groz| Gios| GLoz | Giod | Grod
Linits pom | 9 ] Hh % o % | %% | % |ppm | pom | pRw
Detection Limit | oot | eor | g0t | epr | oot | 2er | 001 | oor | oor| oot ool | &1
METHOD G5T | G5T | Gsr | Gsv | G | GST | GST | 65T | 65T [ 657 | 657 | G5V
Sample 10 Ir Cu Cs In Ay Rb | Te | Hg | Sc | Wi | Pd [ M
PMASANTA RAMAND L] 19 58 E8 57| «amn 5 13 |«00L| 42 |<pon 0| 9
CHIME BAMA N 2 I8 5 1] 8L o0 | <Bil | 132 | eb0u| B0 | ool | £000] <001
MACHIBYA FASLUNA | <0dl | 101 & 4 i i? wi fepor)| 189 | 150 [<oBa| 5
EET] 4 151 %) 211 | «0o0 | «oor | YW f«pon| 7 (<080 |«00y] 9
| Method Code | GLOZ | GLO2 GLo2 | Glo2 | oted | Gioz | ¢ipd | Giod | GL02) GLOR | GLO2 | GLOD
I wmits | ppm | pevm | ppor | ppm | poww | pove | PP | EEm Lep g |
Detection timie_| 0ot | po1 | @al | por | oor | ool g (oo [ opr | oo | ooy | ool
METHOD GsT | GST | GST | GST | GST | GST GST | GST | GET | G5T | &sT
Sample 1D Cr u ¥ | €d W Ha Wh | En | Pb | Co | Sh | Th
| FASAHIA RAMA D 1] 365 | «opp | U637 | <00} | 234 | 685 | «001 1 <001 {<OOL <00} 24 ) <001
[TeF ] ap7 | «nol ] w01 134 T T T T S | FEETT
MACHIGYA HARUNS | 454 | =000 el | <0o0 | 6P | 481 | <001 fofOif F | 3R | 3% | <o |
EAT] 343 <001 124 <0.0L 47 [T 11 <001 129 §«0.00 | «D01 | <000
| Method Code | GLOZ | GLOZ | GLO2 | GLOZ | GLOT | GLOZ | GLOZ | GLOD )| GLOJ | GLOZ| GLOZ| GLOZ
Linits ppm | ppm |_pem | ppm pom | pom | ppnt | poim | pgm
Detection Limit_| 0,01 | 0.0t | 01 | por | ooy | ooy | opr|ecs| ooy opr 001 001
METHOD G5T | 5T | GST | GST_| GST | G5T | GST | GST | GST | GST | GST | GST |
1 Sq Bi Ir Tl
sasaitamame w0 1] enn | wntn | <o | <003 | GE
CHINIRAMAND T | <o | «gop | <00 | 0o | 386 |
MACHIEYA BARUINA | cof] | <ot | «0) | <008 | 463
KATL 001 | «nop | oo | <00 | TE2
Mrthod Code | GLOZ | GLOZ | G102 | GLO7 | GLOZ
Uinits _ppm | _ppm | pom | pgm | peim |
| Detectiontimit | 801 | 008 | 001 | 001 | GO
METHOD GET | GST | GST | GST |

rAx By &0,
GLITA

24 o) ¢
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START MINERAL LABORATORY (SML)
GEITA BRANCH

LOCATIONN: ROMAN CATHOLIC CHURC n
(JIMBON KANISA RATOLIKL)

Aah: # 255757242558

Ermail, infd@smllals com

DATE:13/12/2023

SAMPLE NO; 4

JOB ND: 2312,13,01
CLIENT NAME:MAGUTA JACKSON 1 SAMPLE TYPE; SOIL & ROCKS
ANALYTICAL REPORT
S5/N SAMPLE IDS Auppm | Cuppm
SOIL
1 MWALONI 71.87 10.85
2 PLANT 4.42 10.57
ROCKS
3 MACHIBYA 17.99 8.04
4 HARUNA 10.36 7.49
| Sample type Analysis method Torelance limit
A Soil,core, rocks Aqua regia digest, AAS Finish Au £ 0.5ppm
B Carbon Agua regia digest, AAS Finish Au t S0ppm
C Solution Aut0.lppm

Diselaimer; This result partain ONLY to the sample brought for analysis to the laboratory.
it should NOT be compared to ony somple even from the same source.

TECHNICAL STAFF

1 labtech | L =eGar 1O1xmp)

2 Authorizer

i en LV N
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START MINERAL LABORATORY (SML)

[ i GEITA BRANCH

P I_[ o LOCATION: ROMAN CATHOLIC CHURCH
(JIMBON KANISA KATOLIKT)

WFJ ﬂ W h L-ﬂ Moh: 4255757242558

STANT MINERAL LABORATORY Email’ infortismilabs com

DATE:13/12/2023

10B NO: 2312,13,02 SAMPLE NO; 5
CLIENT NAME:MAGUTA JACKSON 2 SAMPLE TYPE; ROCKS
ANALYTICAL REPORT
S/N SAMPLE IDS Au ppm | Cuppm
1 KATI 13.49 60.87
2 CHINI 02 4,35 7.62
3 MASANIA 02 3.38 12.23
4 RAMA 02 7.98 13.28
5 RAMA 01 4.98 39.59
] Sample type Analysis method Torelance limit
A Soil,core, rocks Aqua regia digest, AAS Finish Au+0.5ppm
8 Carbon Adqua regia digest, AAS Finish Au S50ppm
C Solution Au+0.1ppm

Disclalmer; This result partain ONLY to the sample brought for analysis to the leboratory.
It should NOT ke compared to ony sample even from the same source.

TECHNICAL STAFE
1 jlabtech | JEGw™  pItcopN
2 Authorizer]  FPea] (un Caldn

»
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THE UNITED REPUBLIC OF TANZANIA
BUSINESS LICENCE

B.L. No: 2000007 1949
The Busivess Licenying Aor No 253 of 1972 (RE 2002
1. Issmng Office: BUSINESS REGISTRATIONS AND LICENSING AGENCY
2. Tax Identification No: 152-684-215

3, Laicense lssued to: YAYO MINING COMPANY LTD for the Business of ) Installation

and Maintenance of Mining Equipment

4. Business Location

Region: Dar Es Salaam

District: Iala Municipal Council
Ward: Mehalukope

Strivt: MISSION STREET

wh

Principal / Branch: Principal _
6. Amoamt of fee paid: TZS 200000 Receql Mo: 5225145 on: 29/07/2024

7. MNew! Renewal of Tacenoe MNoT il Btels s i i
A Date of Issue; 01082024 Expiring Date; 01/08/2025
Ry
fay %"
& @
Ih =|
| |

This digital copy dovs not réquire o signature authority

MOTE - This licence must be kept i a conspicuois position at the place of busmess. Any
change in the particulirs originally registered must be notified o the Licence Tssuer,

pils)

Yayo Mining
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Certificate of Incorporation of a Company

Section 13

No: 152684215

| HEREBY CERTIFY THAT

YAYO MINING COMPANY LIMITED

15 this day incorporated under the Companies Act,
2002 and that the Company is Limited.

GIVEN under my hand at Dar es Salaam this 15" day of
JULY TWO THOUSAND AND TWENTY ONE.

'DF CI‘J

g
L)

4hzm“'"

ASST. REGISTRAR OF COMPANIESY

- '.:\
“_ . Yayo Mining
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W T D LICEE BOERE Y
Register of Companies
- - -
Detailed information
Information date wnd tme: [507 2022 772004
Last updato dute sodf time: 12072027 15 ) 000
Reghtration dute pnd fime: 15072021 12:23:010
1 Seatusg Reiisaerud
2. Incarporation nuser | 15264218
a oy VAYO MINING COMPANY LIMITED
4 Compamy hype Pryvate commpary Lininted] bie ibmras
5  Megiviered office: Mepmm T Es Salasen, Phsnct ks CED, Waord Kaisn, Mol
wode 111, Seeoed Misaion Sarect; Rosd Mission, Plid nuenber
I8, Mo mmmbor B, Hiaimo mmmber «
B Contacis: Bemil: martinhilky TTiegmmleons Mob o Tel mi IGEIMNTL,
e B THG 1A
T Besimivs sctivity: AR = Suppont satiiies R cnop produciaom, Main sty iy
Y = Tomt et vrog setivition, Mo soivity
1R - Sepd prodessing Foe propogston, Maisacelviey
K8 - Marpe febeng, Makn ot iry
OX2 = Frmshsymter fshimg, Mam aotivity
(321 = Marine ssuaculiue, Main sotivity
1322 - Freshawnter aquuculiee, Mals scebe
G850 Mixed farming, Main nctivicy
MR Tlanil propagtiven, Man sclivily
11127 = Crevacimg of tropicald and sulmoeiesl fralis, Main notivity
URZE - Uhprvlmp aof ol bree miia] buadi Traajte sl isiin. 3am
sty
0013 - Chrviimg of vegetsbios oml mulona, sopls end nhar, Mum
Activily
RIS - Chppivimgg 0T spides, meiemithd, ileag il phuarmaeeuticl
crups; Maln berin iy
NE19 = Cimivwing of offser mimperemnid] cropa, Mam st i
129 - Growimg of allser petenimial cropa. Main aeeivily
AB30 - Whelesale oi liusld Bevernges amid ehagea, Muln setnniy
ApG - Whalesale of agricalnimd raw materals ansd five animala,
Nlain activity
ARS8 3 - Whirlesale of agriculburs] mochinery, equipsicm snd
alspplies. Maim activity
i1 = Ebflnr persomal senage sctivitees noeo., Mam acTivity
U900 = Suppont sctivities Fiv pelsoleom amd navord gis ckirsctm,
Main avtivity
(0 - Suppart nebivitgs Rie obher msing anl quasmyisg. Main
nclivity
8]0« Quorrymg §f wione. sl and oliy
B Ddrectors / Direetirs b the MARTINE MASHALI AMANE MUSHL Tatesnis
eaindry al irigine MARTIN AMANI CAPITAL LIMITED, Tansirm
HILIWA TWSEFH MUSHL, Ty
8, Compamy wecrviury { Compuny  MAKTINE MASIEALIKD AMANT MUSHL Tomrans
secrvtary im the conntry of arkging
10, Awtharised chare u'll.h SIHEHNDD0 TZS

27 )
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1 Huaﬂl‘lhu'm L lasa Oipdimary: LDO0 shargs, i
12 Shorehalders: MARTINE MASHALILAMANI MUSHI Class Ohdinary 4
sluarcs fukem
MARTIN AMANICAPITAL LEMITED Class Cirdinaey 40
ahares tuken

FITLIEA JEVSERH MITEEN Cluss Crdiry 10 sliares tsken

Inforrmation ordered by: DANIEL MWAKIMI

NOTE. Information printed (rom the Register of Comprany 18 troe and complete ms
per extrict generation date and time, Pleave be advised to refér o the Online
Hegistration Sysiem al BRELA (ors brela, godz) for wn ap-to-date orformation
regarding given Campsny

&

Pring. Asst. Registrar of Companies:

Yayo Mining
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