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TRANSFER OF SHARES

3. The Directors may in their direction and without assigning any reason

thereof refuses to register the transfer of any share to any person who it shall
in their opinion be undesirable for any reason whatsoever to admit to

membership.

4. Subject to clauses 2 and 3 hereof the right to members to transfer their

@

(b)

©

shares shall be restricted as follows;

No share shall be transferred to a person who is not a member so long as
any member of any person selected by the Directors as one who it is
desirable in the interest of the Company to admit to membership.

Every shareholder or trustee in bankruptcy, or any person who may desire
to sell or transfer any such shares and every who may desire to sell or
transfer any such shares and every personal representatives of a deceased
shareholder shall give notice in writing to the Directors that he desires to make
such sale or transfer. Such notice shall constitute the Board of Directors of
the Company as his agent for the sale of the said shares to any member or
members of the company at the price to be agreed upon between the party
giving such notice the party and the board, or in case of difference to be
determined by the Auditor of the Company.

Upon price of such shares being agreed on a determined as per clause (b)
above, the board shall forthwith give notice to such of the shareholders other
than the shareholders desiring to sell or transfer the said shares, starting the
number and price of such share inviting the person to whom notice is sent to
state within 21 days from the date of such notice whether he is willing to
purchase any, if so what maximum number of such shares. At the expiration of
such days 21 notice the board shall apportion such shares amongst the
shareholders (if more than one) who shall have expressed their desire to
purchase number of shares already held by them respectively, or if there be only
one such shareholder, that the whole of such shares shall be sold to him, provided
no shareholder shall be obliged to take more than the maximum number of such
shares stated in his answer to the said notice.

Upon such apportionment being made or such one shareholder notifying his
intention to purchase, as the case may be, the party desiring to sell or transfer
such shares shall be bound upon payment of the said price to transfer the
shares to the respective shareholders or to single shareholder who shall have
agreed to purchase the same.
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9. Aresolution in writing signed by all the Directors then in Tanzania shall be as
valid and effectual as if it has been approved at a meeting of Directors duly
called and constituted.

10. The Directors may only borrow or raise fund for the purposes of the
Company which may exceed the issued share capital of the company only
with agreement of at least two members.

BORROWING POWERS

11. The Directors may secure the repayment of or raise any such sum or Sums as
aforesaid by mortgage or charge upon the whole or any part of the property
and assets of the Company present or future including its uncalled capital for
the time being, or by the issue at such price as they may think fit, of bonds or
debentures either charged upon the whole or any part of the property and
assets of the company or not so charged or in such other way as the Directors
may think expedient.

VOTE OF MEMBERS

12.0n a show of hands every member present in person shall have one vote. On
a roll every member shall have one vote only for the shares of which he is
holder.

13. No member shall be entitled to vote at any general meeting unless all calls or
other sums presently by him in respect of shares in the Company have been
paid.

DISQUALIFICATION OF DIRECTORS
14. The office of a Director shall be vacated if the Director;

(@ becomes bankrupt; or

(b) is found to be a lunatic or becomes of unsound mind; or

() resign his office by notice in writing to the Company

(d) Abstains himself from meetings of the directors for a period of six
months without special leave of absence from the other Directors.

SEAL
The directors shall provide for the safe custody of the seal. The seal of
the Company shall not be affixed to any instrument except by the authority of
a resolution of the Board of Directors and in the presence of at least two Directors
or a Director and Secretary or other person as aforesaid shall sign every
instrument to which the seal of the Company is so affixed in their presence.
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