
APSONIC MOTO CHINA-AFRICA DEVELOPMENT LIMTIED 

 

BOARD RESOLUTION 

 

DATE: 01 DECEMBER 2024 

Resolution Number: BR0124/TIC/CERT 

 

SUB : APPROVAL FOR THE PROJECT MANUFACTURING AND ASSEMBLING OF 

TWO-WHEELERS, THREE-WHEELERS, AND FOUR -WHEELER AT PLOT 

NO. 2212&2213/202 GEREZANI FLUR II, ILALA, DAR ES SALAAM, 

TANZANIA 

 

WHEREAS, Apsonic Moto China-Africa Development Limited ("the 

Company") intends to undertake a significant project titled "Manufacturing and 

Assembling of Two-Wheelers, Three-Wheelers, and Four-Wheelers," with a 

total budget investment of $2,000,000 USD; 

 

WHEREAS, the budget allocation for the project includes $700,000 USD for the 

construction of infrastructure buildings, including the renovation of the leased 

warehouse located at Plot No. 2212/202 and 2213/202 Gerezania Flur II Area, 

Ilala, Dar es Salaam, as well as an office at the same premises; $1,000,000 USD 

allocated for the procurement of machinery required for the disassembly of two-

wheelers, three-wheelers, and four-wheelers, along with their related spare parts; 

and $300,000 USD designated as cash flow to facilitate the execution of the 

project; 

 

WHEREAS, the project is anticipated to create more than 150 job vacancies for 

the local population, with a ratio of 1:3 female to male employees, and 16 job 

opportunities for foreign experts and management, comprising 5 female and 11 

male professionals; 
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WHEREAS, the Board of Directors acknowledges the strategic importance of this 

project in enhancing the Company's competitive edge and fostering long-term 

growth and sustainability; 

 

IT IS HEREBY RESOLVED that Mr. Wenze Wang, MBA, Shareholder and 

Director of the Company, is duly authorized and empowered to act on behalf of 

Apsonic Moto China-Africa Development Limited in all matters pertaining to the 

aforementioned project. This includes, but is not limited to, applying for the 

Certificate of Incentives, overseeing the procurement of machinery and 

equipment, managing financial resources, and ensuring the successful 

implementation and operation of the project; 

 

FURTHER RESOLVED, that Mr. Wenze Wang shall be the sole authorized 

person to sign any and all documents, agreements, and applications necessary 

for the planning, implementation, and successful completion of the project; 

 

RESOLVED FURTHER, that Mr. Wenze Wang will ensure that all project 

activities comply with local regulations and industry standards, and that the 

project will be executed with the utmost integrity, efficiency, and in a manner that 

benefits both the Company and the local community; 

 

RESOLVED FURTHER, that this resolution shall remain in effect until it is 

revoked or amended by the Board of Directors, ensuring that Mr. Wenze Wang 

has the ongoing authority to make decisions and take actions necessary for the 

project's success. 

 

 

   
Mingze Wang  Haoling Zhang 

Director  Director 
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