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1. The name of the Company is AIRPAY TANZANIA LIMITED.

2. The Registered Office of the Company will be situated at Zanzibar.

The objects for which the Company is established are: -

3.
© 31To carry out the business of PSP (Payment Systems Provider)

3.2 To carry out the business of Digital Financial Services.
3.3 To carry out the business of Digital and Physical Card Issuance.

3.4 To interconnect, aggregate, transform and disseminated Financial Services into the

Digital Space.
3.5 To establish, develop and manage physical and digital agent network using Omni-

Channel Tools.

3.6 To provide engineering, procurement, contracting, and project management to
Financial, Telecommunication, Digital Commerce, and Public and Private Sector

entities in Tanzania and Africa et al.

3.7 Engineering and Process Management and Automation Consulting to Digital

Financial Services.

3.8 To represent Airpay OEM’s, Fabricators, Contractors, Brokerage and Development
of and facilitation for Technology development, manufacturers of components, and
fixtures and all manner of items for Digital Commerce and Telecommunication

Industry.

3.9 To carry out the business of Software Design and Development, System Design
and Development, Business Incubation, Business Process Automation,
Management, Research, Monitoring and Evaluation, Documentation, Analysis,
Development of Global Information Systems (GIS) and Mapping, Distributed
Management Information Systems (DMIS), Product and System Distribution and

Warehousing, Product Testing, Product Deployment;




3.10 To carry out the business of consultancy, strategy development, and
business management in the areas of System Security, Digital Commerce, Financial
Inclusion, Remittance, Brokerage, Money and Stock Exchange.

3.11 To carry out the business of Software solution development, Software
solution consultancy, software solution programming and to produce, marage and
acquire software related programs, selling of software/programmes Information
systems security solutions, Information systems Security consultancies, ICT
regulatory and frameworks consultancies.

312 To purchase software, machinery, equipment and allied items required in
connection thereto in any manner the company may think fit.

3.13 To establish, partner and/or incubate develop and operate businesses of
media and communication services, Information communication technology and
software development within and outside Tanzania.

3.14 To give guarantees and carry on and transact every kind of guarantee and
counter guarantee business and in particular to guarantee the payment of any
principal moneys, interest or other moneys secured by or payable under any
debentures, bonds, debenture-stock mortgages, charges, contracts obligations and
securities and the payment of dividends on and the repayment of the capital or stock
and shares of all kinds and descriptions and generally to guarantee and insure the
fulfilment and performance of contracts and obligations of any kind or nature.

3.15 To promote, effect, insure, guarantee, underwrite, participate, manage and
carry out any issue, public or private, of state, municipal or other loans, or of shares,
stock, debentures or debenture-stock of any Company, corporation or association
and to lend money for the purpose of any such issue.

3.16 To enter into hire purchase agreements with any person or Company to
finance purchase and acquisition of goods and articles of any description and to
negotiate, assign, mortgage o pledge such agreements for cash or otherwise or the
payments due or rights accruing thereunder.

3.17 To receive money on deposit or loan with or without allowance of interest
thereon.
3.18 To enter into arrangement with any government authorities (supreme,

municipal, local or otherwise) or any of them and to obtain from any government
authority, corporation, Company or persons any charters, contracts, decrees, rights,
privileges and concessions;

3.19 To act as agents or brokers and as trustees for any person, firm or Company,
and to undertake and perform subcontracts and also to act in any of the business of the
Company through or by means of agents, brokers, subcontractors or others.




3.20 To do all such other things whatsoever, whether or not related to the
foregoing business which in the opinion of the Directors, can conveniently be
carried on with the other objects of the Company.

3.21 Notwithstanding anything stated in any object clause, the company shall obtain
such other approval or license from Competent Authority, as may be required
under any law or the time being in force, to undertake a particular business.

AND it is hereby declared that the word "company" in this clause shall be deemed to
include any partnership or other body of persons; whether incorporated or un-
incorporated, and whether domiciled in East Africa or elsewhere and the intention is
that the objects specified in each paragraph of this clause shall, except where otherwise
expressed in such paragraph, be independent main object and shall in no way be
limited or restricted by a reference to or inference from the terms of any other
paragraph or the name of the company.

The liability of the members is limited.

The initial Capital of the company is Tanzanian Shillings One Billion Oniy (TZS
1,000,000,000/=) divided into 100 Ordinary Shares of Tanzania Shillings Only (TZS
10,000,000/=) each and the Company shall have the power to divide the original or
any increased caital into several classes and to attach thereto any preferential, deferred,
qualified or other special rights, privileges, restrictions or condition.




We, the several persons whose names and addresses are subscribed below, are
desirous of being formed into a company in pursuance of this Memorandum and
Articles of Association and we respectively agree to take the number of shares in the
Capital of the company set opposite our respective names: -

Name, Address and Number Signatures
Description of Subscribers. of
Shares
Taken
YASMIN SAID CHALI

EMAIL: yasmin@twigalpha.com
TEL: +255 789 143 566 &J_,\?’
P.0. BOX 106210, 35
ADDRESS: 31 KIGOMA ST. MBEZI BEACH,

DAR ES SALAAM,
TANZANIA.

AIRPAY PAYMENT SERVICES PRIVATE
LIMITED,

EMAIL: kunal@airpay.co.in U/,\Zj—-"
TEL:+919820021497 65 |

104 SIR VITHALDAS CHAMBERS, 16
MUMBAI SAMACHAR MARG, FORT.,
MUMBAI, MUMBAI CITY,
MAHARASHTRA,

INDIA 400023.

Witness to the above Signatures:

Name: GEORGE WAMBURA,
Address: P.O. BOX 4880,
ZANZIBAR.

Signature: . W

oooooooooooooooooooooooooooooooooooooo

Qualification: ADVOCATE

—+h
Dated this 06 day of April, Two Thousand and Twenty Three
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PRELIMINARY

The Regulations contained in Table A of the First Schedule (Part ) to the
Companies Act (No. 15) (hereinafter referred to as table A) shall apply save and
except in so far as they are excluded or varied hereby. The clause hereinafter
appearing are in addition to the regulations contained in Table A and in case of
conflicts, the clause herein shall constitute the regulations of the company.

INTEPRETATION

In these articles, unless inconsistent with the subject or context:

"The ACT means the Companies ACT (No. 15 of 2013)
"The Board" means the Board of Directors for the time being of the company;

"Dividend includes bonus;

"Member" means the registered holder of a share or shares or stock in the
Company;

"Month” means calendar month; "year" means calendar year

"The Seal" means the Common seal of the Company;

"Secretary" means any person appointed to perform the duties of the Secretary of
the Company;

"Shares" include stock except where a distinction between shares and stock is
expressed or implied and a reference to any particular class of shares includes the
particular class of stock corresponding to such class of shares;

Words denoting the singular include the plural and vise versa;
Words denoting the masculine gender include the feminine gender.

Words denoting persons include corporations, companies, cooperative societies
and the like.

Expressions referring to writing shall, unless the contrary intention appears, be
construed as including reference to printing, lithography, photography, and other
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modes of representing or reproducing words in a visible form.

Unless the context otherwise requires, words of expressions contained in these
Articles shall bear the same meaning as in the Act or any statutory modification
thereof in force at the date at which these Articles become binding upon the
Company.

PRIVATE COMPANY:
The Company is a private company and accordingly: -
The right to transfer shares is restricted in manner hereinafter prescribed;

The number of members (for the time being) of the Company, exc'usive of
persons who are in the employment of the Company and of persons who having
been formerly in the employment of the Company were, while in such
employment and have continued after the termination of such employment to be
members of the company, shall not at any time exceed Fifty (50).

PROVIDED that, where two or more persons hold one or more shares in the
Company, jointly they shall for the purpose of this Article be treated as a single
member.

Any invitation to the public to subscribe for any shares or debentures of the
Company is prohibited;

SHARES

The authorised share Capital of the company is Tanzanian Shillings One Billion
(TZS 1,000,000,000/=) divided into 100 Ordinary Shares of Tanzanian Shillings
TZS 10,000,000/= each.

If at any time the share Capital is divided into different classes of shares, the rights
attached to any class (unless otherwise provided by the terms of issue of the class)
may be varied with the consent in writing of the holders of three fourths of the
issued shares of that class or with the sanction of an extraordinary resolution
passed at a separate general meeting of the holders of the shares of the class. To
every such separate meeting the provisions of this regulation relating to general
meetings shall mutatis mutandis apply.

The Company shall be entitled to treat the person whose name appears upon the
Register in respect of any share or shares as the absolute owner thereof and shall
not be under any obligation to recognize any trust or equity or equitable claim to
or partial interest in such share or shares whether or not it shall have express or
other notice thereof.

If a shares certificate is defaced, lost or destroyed it may be renewed on payment
of such fee, if any, not exceeding one thousand shillings and on such terms, if any,
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as to evidence and indemnity as the Directors think fit.

LIEN

The company shall have a first and paramount lien upon all shares whether fully
paid or otherwise registered in the name of any member, either alone or jointly, or
with the company whether the period for the payment fulfilment or discharge
thereof shall have actually arrived or not, and such shares. But the directors may
at any time declare any share to be wholly or in part exempt from the provisions
of this article. The company’s lien, if any, on a share shall extend to any amounts
payable in respect of it.

The director may sell the shares subject to any lien at such time or times and in
such manner as they think fit but no sale shall be made until such time as the
moneys in respect of which such lien exists or some part there of writing stating
the amount due or specifying the liability or engagement and demanding payment
of fulfilment discharge there and giving notice of intention to sell on default shall
have been served on such member or persons entitled by transmission to the shares
and default by him for seven days after such notice.

The net proceeds of any such sale shall be applied in or towards the satisfaction
of the amount due to the company of the liability or engagement, as the case may
be, and the balance may be (if any) entitled by the transmission.

Upon any such sale as aforesaid the directors may enter the purchaser’s name in
the register as the holder of the shares and the purchaser shall not be bound to see
to the application of the purpose money nor shall his title to the share be affected
by any irregularity of invalidity in the proceedings in reference to the sale.

No member shall be entitled to receive any dividend or exercises any privilege as
a member, until he shall have paid all calls or for the time being due and payable
on every shares held by him, whether alone or jointly with any other person
together with interest and expenses. (if any).

CALLS OF SHARES:

Subject to any special condition on allotment of shares or calls on shares shall be
made by and at the discretion of the Directors and shall be payable at such time
and place whether by instalments or otherwise as the Directors may appoint and
Regulations 15 to 21 of Table A, Part I, shall apply.

No member shall be entitled to receive any dividend or to exercise any privileges
as a member until he shall have paid all calls for the time being due and payable
on every share held by him or her whether alone or jointly with any other person,
together with interest and expenses (if any) due thereon.
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TRANSFER & TRANSMISSION OF SHARES
The right of members to transfer their shares shall be restricted as follows:

Any shares may be transferred at any time by a member to any other member or
to any child or other issue, brother, sister, or such member and any share of a
deceased member may be transferred by his legal representatives to anv of the
said relations of the deceased member or any relation to whom the deceased
member may have specifically bequeathed the same, provided always that the
Directors may decline to register any transfer of shares to a transferee of whom
they do not approve or may suspend the registration of transfers upon such terms
and conditions as the Directors may deem fit.

Except where the transfer is made pursuant to the last preceding article, the
member proposing to transfer any shares shall give notice, in writing to the
Company that he or she desires to transfer the same. Such notice shall specify the
sum he or she fixes as the fair value and shall constitute the Company his or her
agent for the sale to any member of the Company at the price so fixed or at the
option of the purchaser to be fixed by the Company's auditor in accordance with
these articles. The transfer notice may include several shares and in such case shall
operate as if it were a separate notice in respect of each share. The transfer notice
shall not be revocable except with the sanction of the Directors.

If the Company shall within the period of thirty days after being served such notice
find a member to purchase the shares and shall give notice thereof to the proposing
transferor he shall be bound upon payment of the full fair value to traasfer the
shares to the purchaser.

In case any difference arises between the purchasing member and the proposing
transferor as to the fair value of the shares the Company's auditor shall, on
application of either party, certify in writing the sum which in his opinion is the
fair value and such sum shall be deemed to be the fair value and in so certifying
the Auditor shall be deemed to be acting as an expert and not as an arbitrator.

In any case the proposing transferor after having become bounded as aforesaid
makes default, in transferring the shares, the Company may receive the purchase
money, and shall, thereupon cause the name of the purchasing member to be
entered in the Register as the holder of shares and shall hold the purchase money
in trust for the proposing transferor.

If the Company shall not within the space of thirty days after being served with
the transfer notice, find a member willing to buy the shares and give notice in
manner aforesaid, the proposing transferor shall at any time within three months
afterwards, be at liberty subject to sell and transfer the shares to any person
whatsoever and at any price.

The shares specified in any notice served by the Company shall offer to all the
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in proportion to the shares held by them on that date.
The Directors may refuse to register any transfer of shares:

i. Where the Company, has a lien on the shares or

ii. Where they are not satisfied that the proposed transferee is a responsible
person, or

iii. Where the Directors consider that the proposed transferee (not being a
member) is not a desirable person to admit to membership; but provisions
(i) and (ii) shall not apply where the proposed transferee is already a
member. However, the Directors shall not refuse to register any share
transfer unreasonably.

iv. The Directors may call upon the executors or administrators of a deceased
member or the trustee or representative of a bankrupt member to transfer
the shares held by such member to a member of the Company and if the
executors or administrators or trustees aforesaid do not comply forthwith,
they shall be deemed to have served the Company with a transfer notice
under sub-clause (b) hereof and to have specified therein a sum equal to the
value of the shares as the same shall be determined by the auditor.

FORFEITURE OF SHARES:
Regulations' 33 to 39 of Table A, Part I, shall apply except that: -

Forfeiture of a share shall inciude all dividends declared in respect of the forfeited
shares and not actually paid before the forfeiture.

An entry in the Minute Book of the Company of the forfeiture of any shares or
that any shares have been sold to satisfy a lien of the Company shall be sufficient
evidence, as against all persons entitled to such shares, that the shares were
properly forfeited or sold, and such entry and the receipt of the Company for the
price of such shares, and the name of the purchaser shall be entered in the Register
as a member of the Company and he shall be entitled to a Certificate of Title to
the shares and shall not be bound to see the application of the purchase money,
nor shall his title to the shares be affected by any irregularity or invalidity in the
proceedings in reference to the forfeiture or sale.

ALTERATION OF CAPITAL

The company may at any time and with sanction of the special resolution, alter
the conditions of its memorandum of Association for the following purpose or any
of them.

i. Increase its share Capital by new shares of such amount, as resolution
prescribes;
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ii. To consolidate and divide its share Capital into shares of larger amount than
its existing shares; or

iii. To cancel any shares not taken or agreed to be taken by any person; or

iv. To divide its share capital or any part thereof, into shares of smaller amount
than is fixed by its memorandum of association and subject to the provision
of the Act, and somewhat as between the resulting shares one of the more of
such shares may be the resolution by which subdivision is effected by given
any preference or advantage as regards divides; Capital, voting or otherwise
over the others or any of such shares; or

v. To reduce its Capital in any manner authorized and subject to the provisions
of the Act.

Unless otherwise determined by the company in general meeting, any original
shares for the time un issued, and any new shares from time to time to be created
shall, before they are issued, be offered to the numbers in proportion, as nearly as
may be, to the number of shares already held by them respectively, and limiting a
time within which the offer, if not accepted will be deemed to have been declined
and after the expiration of such time or on the receipt of an intimation {rom the
person to who, the offer is made that he declines to accept the shares offered, the
Director may, subject to these articles dispose of the same in such manner as they
think most beneficial to the company.

The directors may in the like manner dispose of any new original shares as
aforesaid, which by reason of the proportion borne by the Shareholders to the
number of persons entitled to such offer as aforesaid or reasons of any other
difficulty in apportioning the same cannot in the opinion of the directors be
conveniently offered in the manner herein before provided.

Subject to the provisions of section 61 of the Act, all or any of the rights, privileges
or conditions for the time being attached to or belonging to the class of shares if
any, for time being forming part of the company may from time to time be
modified, varied, extended or surrendered in any manner with the consent in
writing of the holders of not less than three fourth of the issued shares of that class
or with the sanction of a special resolution passed at the separate meeting of the
members of that class. To any such separate meeting all the provisions of these
articles as to general meeting of the company shall mutatis mutandis avply, but
the quorum shall be members of the class holding or representing proxy one third
(1/3) of the Capital paid or credited as paid-up.

Except so far as otherwise provided by or pursuant to these articles or by the
conditions of their issues any new shares shall be considered as part of the original
ordinary share capital of the company and shall be subject to the same provisions
with reference to the payment of calls, lien transfer, transmission forfeiture and
otherwise as the original share Capital.

11
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GENERAL MEETINGS; PROCEEDINGS AT GENERAL MEETINGS
AND VOTES OF MEMBERS:

Regulations 47 to 73 of Table A, Part I, shall apply but so that: -

A general meeting shall be held once in every calendar year at any time (not being
more than fifteen months from the last preceding general meeting) and at such
place as may be prescribed by the Directors subject always to the provision of
section 127 of the Act. Such meeting: All other general meetings shall be called
extra ordinary general meeting.

A General Meeting may, with the consent in writing of all the members for the
time being, be convened on a shorter notice than 14 days or without written notice.

Notice of an adjourned meeting shall not be required in any case.

Two members or members holding the same ratio of shares (*/3) present personally
or by proxy shall form a quorum and in case of Directors board meetings, the
quorum shall be (2/3) of the Directors personally or by proxy.

An instrument of proxy may be in the usual common form or in any other form
approved or accepted by the Directors.

A resolution in writing signed by two members in the undertaking company shall
be valid and effectual as if it had been passed at a meeting of the Directors, dully
called and constituted.

The directors may, whether they think, convene an extra-ordinary general
meeting, and extra -ordinary general meetings may also be convened on a
requisition made in terms of section 128 of the Act, or in default, may be convened
by the requisitions as provided by and subject to the provisions of that section. If
any time there shall not be within Tanzania, sufficient number of the director
Noable of meeting any director of any two members of the company may convene
an extra- ordinary general meeting in the same manner as nearly as pcssible as
that in which meeting may be convened by directors.

There shall be elected from the body of the members a chairman who shall hold
the chair for a period of three years, unless at any time the members in general
meeting shall decide otherwise, provided always that the chairperson may be re-
elected for sum other term of the office as the general meeting shall decide by
ordinary resolution.

The chairman may, with the consent of any meeting at which a quorum is present
and shall if so directed by the meeting, adjourn any meeting from time to time and
place to place, as the meeting shall determine. Whenever a meeting is adjourned
for ten or more days, notice of the adjourned meeting shall iven in the same
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manner as in the case on an original meeting, save as aforesaid no matter shall be
transacted at any adjourned meeting. No business to be transacted at any
adjourned meeting other than the business, which might have been transacted at
the meeting from, adjourned meeting from which the adjournment took place.

At all general meetings, a solution put to the vote of the meeting shall be decided
on show of hands unless before or upon the declaration of the result of the show
of hands a poll be demanded in writing by the chairman (being a person entitled
to vote) or by at least two members present in person or by proxy. Unless a poll
be so demanded, a declaration by the carried unanimously, or by a particular
majority, or loss of not carried by a company shall be conclusive evidence thereof
without proof of, the number or proportion of the votes recorded in favour in (or)
against such resolution.

If a poll were demanded in manner aforesaid it shall be taken at such time and
place and in such manner as the chairman shall direct, and the result of the poll
shall be deemed to be the resolution of the meeting at which the poll was
demanded.

No poll shall be demanded on the election of a chairman of meeting or any
question of adjournment.

In any case of equality of votes, either on show of the hands or on a poll, the
chairman of meeting shall be entitled be a further of casting vote.

The demand of a poll shall not prevent the continuance of a meeting for the
transaction of any business, other than the question on which a poll has been
demanded.

BORROWING POWERS:

The Directors may not borrow until otherwise determined by the company in the
general meeting, or may themselves lend and secure the payment of any sum of
money for the purpose of the Company’s business as they may think fit.

The Directors may secure the re-payment of such moneys in such manner and
upon such terms and conditions in all respects as they think fit and in particular
subject to Regulation 2 (c) of Table A, Part II, by debentures or debenture stock
in the Company, charged upon or all or any part of the property of the Company
(both present and future) including the uncalled Noital for the time being.

DIRECTORS:

Subject as herein provided, and until otherwise determined by the company in the
general meeting, the number of Directors shall not be less than two and not more

13
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The remuneration of the Directors shall from time to time be determined by the
company in a general meeting and Regulation 76 of Table A, Part I, shall not
apply.

The share-holding qualification for Directors may be fixed by the Company in a
general meeting, and unless and until so fixed, no qualifications shall be required.

No Director shall be disqualified from his office by contracting with the Company
nor shall any such contract entered into by or on behalf of the Company in which
any Director shall be in any way interested be voided, nor shall any Director so
contracting, or being so interested be liable to account to the Compan;’ for any
profit realized by any such contract by reason of such Director holding that office,
or the fiduciary relations thereby established but it is declared that the nature of
his interest must be disclosed by him at the meeting of the Directors at which the
contract is determined if his interest then exists, or in any other case at the first
meeting of the Directors after the acquisition of his interest. Subject as aforesaid
no Director -shall be disqualified from voting in respect of any contract or
arrangement in which he is so interested as aforesaid.

ALTERNATE DIRECTOR

Every Director shall have power subject to the consent of the other Directors to
nominate any person to act or attend as Alternate Director in his place during his
absence from Zanzibar and on such appointment being made the Alternate
Director shall be subject in all respects to the terms (except as regards share
qualification) and conditions existing with reference to the other Directors and
such Alternate Director while acting in the place of such absent Director shall
exercise and discharge all the duties of the Director whom he represents, ihe other
Directors may decline to accept the nomination or any alternate Director without
assigning any reason.

SECRETARY:

The Directors shall from time to time by special resolution appoint a Secretary or
a temporary substitute for such Secretary and any such substitute shall for all the
purposes of these Articles be deemed to be the Secretary during the period for
which he is appointed. A Director may hold the office of Secretary of the
Company, and Regulations 110 to 112 of Table A, Part I, shall apply,

No person shall be appointed or hold office as Secretary who is: -

The sole Director of the Company; or

2. A corporation sole, the Director of a corporation which is the sole Director
of the Company; or

3. The sole Director of a corporation which is the sole Director of the

14
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Company.

A provision of the Act or these regulations requiring or authorising a thing to be
done by or to a Director and the Secretary shall not be satisfied by its being done
by or to the same person acting both as Director and as, or in place of, the
Secretary.

ACCOUNTS:

The directors shall cause such books of account as are prescribed by section 143
(3) of the Act to be kept.

The books of the account shall be kept at the registered office of the company or
at such other places or places as the directors think fit, and shall always be open
to the inspection of the directors.

The directors shall from time to time determine whether and to that extent and at
what times and places and under what conditions or regulation the account books
of the company or any of them shall be open to inspection of member not being
directors and no member (not being director) shall have right of inspecting any
account or book or document of the company except as conferred by the statute
or authorized the directors or by the company in general meeting.

The directors will from time to time in accordance with the section 144, 146, and
15 of the Act, cause to be prepared and laid before the company in general meeting
such profit and loss accounts, balance sheet, group account (if any) and reports as
are referred to in those section.

A copy balance sheet (including) documents required by law to the (annexed
thereto) which is to be laid before the company in general meeting, together with
a copy of the directors report and theauditor’s report, shall not less than twenty
one days before the date of meeting be sent to every member of, and every holder
of debentures of the company, provide that this regulation shall not require a copy
of those documents to be sent to any person of whose address the company is not
aware or to more than the joint holders of any shares or debentures.

AUDIT

Auditors shall be appointed and their duties regulated in accordance with Section
132 and 134 of the Companies Act or any statutory modification thereof for the
time being force.

THE SEAL

The Directors shall provide for the safe custody of the Seal. The Seal of the
Company shall not be affixed to any instrument except by the authority of a
resolution of the Board of Directors and in the presence of at least two Directors
or a Director and the Secretary or such other person as the Director and Secretary
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or other person as aforesaid shall sign every instrument to which the Seal of the
Company is so affixed in their presence.

WINDING UP:

If the Company is wound up, whether voluntarily or otherwise, the liquidétor may,
with the sanction of a Special Resolution, divide among the contributories in
specie any part of the assets of the Company.

INDEMNITY:

Regulation 136 of Table A, Part I, shall apply to this Company and further, subject
to provisions of the Companies Act, (No. 15), every Director or other officer of
the Company shall be entitled to be indemnified out of the assets of the Company
against all losses or liabilities which he may sustain or incur in or about the
execution of his duty, and no Director or other officer shall be liable for any loss
which may be incurred by the Company in execution of his office in relation
thereto.

ADDITIONS AND ALTERATIONS:

Subject to the provisions of the Companies Act and to those contained in the
Memorandum of Association, the Company by a special Resolution, may make
alteration or additions to these Articles of Association and any such alte¢:ation so
made shall be valid and effectual as if originally contained in these Articles and
be subject /in like manner to alteration by special Resolution.

[ INTENTIONALLY LEFT BLANK ]
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We, the several persons whose names and addresses are subscribed below, are
desirous of being formed into a company in pursuance of this Memorandum and
Articles of Association and we respectively agree to take the number of shares in the
Capital of the company set opposite our respective names: -

Name, Address and Number Signatures
Description of Subscribers. of
Shares
Taken
YASMIN SAID CHALI

EMAIL: yasmin@twigalpha.com

TEL: +255 789 143 566 )

P.0. BOX 106210, 35
ADDRESS: 31 KIGOMA ST. MBEZI BEACH,
DAR ES SALAAM,

TANZANIA.

AIRPAY PAYMENT SERVICES PRIVATE
LIMITED,

EMAIL: kunal@airpay.co.in \[¥(/_~—“"‘\/
TEL:+919820021497 65

104 SIR VITHALDAS CHAMBERS, 16
MUMBAI SAMACHAR MARG, FORT.,
MUMBAI, MUMBAI CITY,
MAHARASHTRA,

INDIA 400023.

Witness to the above Signatures:

Name: GEORGE WAMBURA,
Address: P.O. BOX 4880,

ZANZIBAR. of the High Court

Notary Public

Signature: rensr e e T R e
Qualification: ADVOCATE

+h
Dated this 06 day of April, Two Thousand and Twenty Three
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