
CONSENT TO TRANSFER MINING LIC1t1'Clt 

I, George B. Simbachuwcnc (MP), 1hc Minister for Energy and 
Minerals, pursuanl to Section 9(2) of 1hc Mining Ac t, 2010 hereby 
con sent the transfer of 75% shores unde r the Mining Licence 
No.ML 532/:2014 from M/S SADOFI BHAKAMA to M/S PU BO 
IIINING LIMITED. 

The foregoing transfe r has been duly recorded on te rms and 
conditions contained in the above Minina: Licence. 

IN WITNESS WHEREOF this consent to transfer shares under the 
Mining Licence has been duly issued and recorded 

this ... . . .!.~.'~·-· .... day or... ..Jo.1~.~---

4/k. 
George 8 . Simbachawene (MP) 

Jll)IIIIT&R FOR EIIBRGY AND lll1URAL8 

.. 20 15. 
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~ _rUIKHAS[ AGRHMENT 

THIS AGREEMENT,, m.1d,· lhi, 1•• d.i)' " I May, 20]S 

B,tw<'~n 

SAl){)FJ SHAKAMA of I' n lk" 2'1.\ Sing ,d.i, (h<, rcln.t! tcr ,...i,·m.-J to .,_, lh<• 
' \'ENOOR"ln! th.·rn,,·r,ut ,,, 

l'U HO MINING LIMITED "t l'.n Ii.,, 18-,27. !),,. , ... S.,l,HU11 (h,·n.·11 ... u,,, n·t,TTnl 10 .. 
th,, - PURCHASER"" ) nt th,• oth,•r pa rt 

WHEREAS: 

!h,· \'E NIX.JR is the rii:httul uw1><'r "l th,· MINING LICENCE No. 512/2014; 

WHEREAS: 

Hit' \'fNIX)R has .ign"--J I<' s.,!J lh<' abo,·,• named MINING LICENCE '" th., 

PU!!.CI \,\SER wh,, agn ...... t 10 t>ur th<' s.1iJ Mining l.io-r.,· ,,t 1h,: pri<.- ul ~h,lh nr,s !lm ... -
humJn..,! ,mJ ti!!\' million [Tshs. 3S0.000,(0:I.OO) o nl y upon th., lcnM ,mJ ronJmon~ 
hn.-in.:i!tcrll'lt'nti ,--,n.-J 

THIS AGREEMENT WITNESSES anJ the parties agree as fo Uows· -

In.: selling price is shilling:; three h1mdreJ iifty million ITshs 
J50.(l00,000.001. Shillinp one hundred twenty n,ne million tour hunJn-.J 
thuus.1 11 J [Tsh,. 129.400,000.00! has alreaJ\" p,iid ,mJ t"'-' n,m.,inint,: sum "' 
,h;thngs two hundn.-J ilnJ twent y million. ,;, hunJn..._J tlwu,.,n.l 1T~h,._ 
220,600,000.00jwUlb,,paiJinttiM,instnlhn,.-nrs,,s t.,llo=·· 

Tshs.100.000,000.00 5hallbepaiJun 01/05(2015. 

T1h1. 100,000.000,00 ~h.111 ho.· p,,.i.l "'' 'l w,'l'k 

iii. Tsh1.20,600,000.00 shallb,.,paid,1f1,·r th,• h.1nJon·r<'11ht•),,l,ru~ 
site ,1t Tumuli to tht• PURCI IASU~ whn will t.1k.- tull 1,,s.-.,,,,., 

lh,· l'UKCIIASER has p,iid tho.· VENllOR th•· , um nl •hilhn~~ ,..,,.. h,u , !r,,l 
tw,·nt)' nim· million four hundn-J lhou:,ar..l rr• h•. 129.-&00,000.00] onh ,u,1 h 
s,~ninl', this ,l)\ftfllll"lll th.- \'ENIX)R ,1d,nuwlnl~,· th.1t tll<' <.>hl ,U\,.>tl!U w.,, 
1>.ud 



r h,u Hw n :nrnining sum of shillings 1wo hundfl .. l tw,'flt)· m,lhun , ;, hundll!tJ 
11,ou.<an.-l ITshs. 220,600,000.00J shall be paiJ JS petcldU'>C I fil,111) ._ UIIJ •bu.r 

! h,• VENOOR ht.'reb)" d,..-:lares ar,d verifa.-. th,1l h,._, i~ th,· own,-, of !hr Min,n~ 
Li,·,,,...-,. MIJ illJt.'mnif!e~ the PURCHASER Jgalnsl all clJ1rn• •,...ng 1n 
rnnn,'<"tionwiththi~agn,cment 

Th,.. VENDOR ~hall hqn<lnv1•r 10 1h,, l'UR( • .'l·IASER MINING LICENCE lo PU 
BO MINING LIMITED without any encumbrJnn .. ~ml li.tbihty 

fhi~ is actual ARn.-emen! N•t"-."'" th, .. p,1r1i,-. PU BO MINING UMITED ,, th.· 
owner <>f 100% "t ,tw. .. MINING LICl:NCE No. 531/2014. Henn. tho. .. •pplk•11on 
lodgl"d in the Minl,11)· of En<•rity J mt Minin.: 1h,,1 SADOFl SI-IAKAMA own~ 
was only for tht• pur~•~ n1 tr~n<lt•r ,rnd ""' t\'al rnntr.ac t between the p,.rtin 

IN WITNESS WHF.RElll' th,• pMli,'!I hl•n•l« hdv,• dulj• , .. wcut,-J lhM,, pll.':!<'nb on 1hr 
daysanJ in thl'll"ldnne>r h,,,..,inBh~rappearin~·-
SIGNED ,md l>EIJVl:REI> ,,n b,,•hdlf nf I 
SA DOA SHA.KAMA hi" MANENO KONDO I 

_ SAL.UM wh<> i~ knn"TI io me/ identified to I 

# )ffl.!~•~ •· ······ ··· · ··· ···· ···· ···· ·· ·· ·······:· ·· ··· I 

.·,. ~~:;::"~~;a~'.'o7~_f)e5TSIJ.~lly __ ,~7;- I 

f,il(,1,,,,, 
··••·•········•· .. ·············-··· 

SA.OOA SHA.KAMA. 
[VENDOR) 

, . f g_:':~ 'j:'"""'rJt 
and DEUVf:RED on b.,half ot PU 

BO MINING LIMITED bl' RIGUANG FU 
Juthorilco.lagl•ntunJ<•rP,:,.,.,wnfAttomcy 
whD isiJentiiiedtomcb)· ... 

~~~~~~~-'.~;t.'ors°.~ .n~:15 

D~for.• me: 

::::::.,:~: 
PU BO MINING LIMrJl!I> 

JPURCHA.'iER] .. // 

. ,} 


