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i TANGANYIKA TERRITORY.

of 1 HEREBY CERTIFY that ske- :

NYANZA SA1T NINES (. TANGANYIKA)—
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l this Territory by the Application of Laws Ikl
| Ordinance No. 7 of 1920, and that the .l;
r Company is Limited. FI!
|

| | Given under my hand this razzrzess |
il day of sury, ©rF THOUSANT MINE MRIDRED AND IWENTY 1
SEVER .
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1. The name of'tHe Company is "NYANZA™ SALT MINES
(TANGANYIKA) LIMITED," BT e

] asl

2. The registered office of the Company will be :'sritu;al':e in
Tanganyikd Territory, East Africs. Ny

-
0]

=3, The objects for which the Company is énub!iﬁhed are:-
(2} To adopt and earry out the terms of an Agreement

the Crown Agents for the Colonies acting for and on "
behalf of the Government of Tanganyiléa Territory of -

part, and o enter into, Bccept and carry.into effect
with such modifications or - alterations (if any) as ma

_ forth in the Schedule tn:u_iﬁiig:;;a:gﬁjafeéa‘éﬂ“ and to .
9 o develop and ‘turn to account the said Llecerce, and —
; work and 'dévelop the Salt Mine at Nyanza known as —
; - The Nyanza Spring and all springs comprised in the

e al [l o CEE ST S -‘\-,_ ey

dated the 215t day of August, 1826, and made between ===

the one part and Sir John Milsom Rees of the pther R

1

be agreed Gpon the Licence, & draftof which is set - st
b

Said Licence, and to manufacture sﬁdﬁg{ql’l the prp_l_ipgtﬁ_*
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Ea’é’ﬁ? c n, ln’ o1l
admtage 0E Iy Ea;rféa 0 '_ - nmpan
connection with or as s.uciliary to any.of the above
businesses or operations or the general huniness
of the Campa.ny. o Lo 6 Ly

ey 8 L

]

I‘h

i

To purchase, take on lease or in exchange, hire
or ctherwise acquire and hold for any estate or

(e)

: 'ﬁl_!!llii
|

easements, rights, privileges, patents, patesnt
rights licences, secret processes, machinery,
planc- sppliances, equipment, apparatus, stock-
in.irade, and any real or personal property of
any xind necesgary or convenient for the purposes
s of or in connection with the Company's business
or ary Sranch or department thereof.,

(gl

P

I

{f} Te er=ct, construct, install, iay down, enlarge,

- alter and maintain any roads, raiiways, tramways,
sidlzgs, oridges, reserveoirs; shops, stores,
factories, hulldings, works, zlant, machinery,
appl;arces and apparatus necessary or cnnvanien.

for the Company's business, and to contribute :
Of Sursidize the srection, construction and
mainianadce of any of the above,

{(g) Tec berrow or raise or secure the payment of
rmoney for the purposes of or In connection with
the Company's business.
th) To morigage and charge the underiaking and all
or any of the real and personal property and
= assets, present or future, and all or any of the
- Juncal’ed capital for the time being of the Company,
. I’;nnd to issue at par or at a prémium or digcount,

CR= S - |/ 'and for such consideration ard with'such rights,

; powers and privileges as may be thought fit,
L) 1.\ debentunes, mortgage debentures or debenture
(Y N\ stock g:}ah:e to bearer or otherwise, and either
" ‘= permanent or redeemable or repayable, and
P collaterally or further to secure any securities
" of the Company by a Trust Deed or other assurance,

p

(i) To issue apd deposit any securities which the
Cumpﬁn}r has power to issue by way of mortgage
to sécure any surn less than the nominal amount
of such securities, and also by way of security
: for the performance of-any contracts or obligations
. of the Company or of its customers or other persons

interest any concessicns, licences, lands, buildings,
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"'E money on depnsitwu= Imn ‘epon such
tlm Cﬁmpan}r 1ma ;3 rove, and io ﬂman__!.;a
and contructs of cuat mem a.ud othez-ﬂ =

AT

(¥) To make advances tp custﬂmera and others with or
: . | witheut securlty, and upon such ternis as the
- Coinpany may approve, and generally to act as
bankers for customers and others, »

.._
@&

3

L
ik
i‘

(1) To grant pensions, allowances, gratuities and '
bonuses to employees or ex-employees of the
Company or the dependents of such persons, and
to establish and support, or to aid in the establish-
ment and support, of any schools and any educational,
scientifie, Literary, relipious or charitable
inStitutions or gocieties, whether such {nstitutions

+ or societies be solely connected with the business
uarried on by the Company or net, &nd to institute
a'.nd maintain any club or other establishment or
profiit sharing scheme calculated tv advance the
interests of the Company or of the pergons employed

by the Company.

(=) To draw, make, accept, endorse, negotiate, discount
ancd executz promissory notes, bil 5 of exchange, |
and other negotizble instruments.

(n) To invest and desl with the moneys of the Company S
not immediately required for the purposes of the g 7
business of the Company in or upon such iumtmem;;j/;_\ \
and in such manner as may from time to time be W [5‘
determined. 1L/ \

(o) To pay for any property or rights scquired by the
Company either in cash or fully or partly paid up
shares, with or without preferred or deferred
rights In respect of dividend or repayment of - -
capital or otherwise, or by any securities which
the Company has power to issue, or partly in one
mode and partly in another, and generzlly on such

. terms as the Company may determine, .

(p) To accept payment for any property or rights sald
or otherwise disposed of or dealt with by the
Cumpl.-ny, either in cash, by insts.lmentuior other-

" T wiaa* or h: f _ ::rr partly paid-up shar& .of any
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- “20r parily % a“ﬂ;;f partly in anofher,

T ‘other-

:hold, _dispuq‘":ﬁ' (
b itles eo

TR A genéraly oy BUCh ek ms 4k the Coalpany
. I.- I %‘
YBHaTen. s1dek or §ed

‘'acquired, Ryt - ol
Y s mres
(@)  To enter intg any hnrtnership er joint-purge arrange-
ment or arrangement for sharing Profits, union of
interests pr CO-operation with any Company, firm
"Or person Carrying on or PFODOsing to CErry on iny

S b e 1 1 kb

r} T»o astabiish or Promote or concur in estaplishing
OF Sremasting any ather Company whosge objeets
shall include tha acquisition and taking over of all

-] Or any of the assets and liabilitisg of or the

lated to advapce directly or indirectly the objects
Or interests of this Cnmpany, and to Bequire and
kold or dispose of shares, stock Or securities of
and guarantee the Payment of any securities isgyag
by er &ny other ebligation of any such Company,

(s8) T purchasa gp ctherwise acquire and undertake
3i 0r any sart of the business, Property, labilities
] &: 3 transactions of any ferson, frm gr company
= €arrying an any business whiek this Company js
b 2utherised g S3ITY on, or possessed of property
Sclitable for the Purposes of the Company, or to
—— Fromote any Company pr Cormpanies for the zbove

- pursoge.
SN
i \"‘: t) 1o sell, improve, manage, develop, turn to
p Y o account, exchange let on rent, royalty, share sy
Sl profits or otherwise, grant licences, eagements

and other rights of and over, and in iny other
manner deal with op dispose of the undertaking ang
all s5r any of the Property and assets fpp the time
beig of the Cempany for such consideration as the
Camp:ny may think fit.

(1} Teo malgamate with any other company whese
objects are op include objects similar to those af
this Company, whather by sale or Purchass (for
fully or Partly paid up shareg or otherwise) of the
undertaking, subject to the liabilities of this gm

3 a8y such othes Company ag aforesaid, with op
without winding up, or by sale or purchase (for
fully or partly paid up shares or otherwise) of a
OF & contralling interest in the shares or stock of
this or any such other Rompany ag aforesaid, or by

. Ak
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partnership, or any arrangement ofjthe nature

of parinerskip, or in any Ggﬁg:_mg;er.

e T e ety ,

(v) To distribute’among the Mié:ﬁikg:rg‘ in specie any
property of lhe Company, ¢r any proceeds of sale
or cisposzl of any property of the Company, but g0
\hat no distribution amounting to & redugtion of
capital be made except with the ganction (if any)

far the time being required by law.

(w) To ¢o all or any of the ahove things in any part of
the wor.d, and either as principals, agents, trusiees,
coptractors or otherwige, and either glope or in
conjunction with others, and either by or through
agents, sub-contractors, trustees or oiberwise.

{x) ‘To do all such other things as are incidental or
conducive to the ahove objects or any of them.

4. The liabiiity of the Members is Hmited,

5, 'The capizal of the Company is £28, 000 Sterling, divided
into 28, DOO shares of £1 Sterling er Shillings Twenty each.

Subject and without prejudice to any special rights or
privileges for tne time being atiached tc avy special class
of shzres fo- the time being forming part f the capital of
the Company, aény of the shares in the original capitsl for
the time being unlssued and any new shares from time to
time 1o be created, may from time 0 time be used with any
such guarantee or any such =ight pf preference, whether in
respect of dividend or of repayment of capital, or both, or
any such other special privilege or advaniage over aay
shares oreviously issued, or then about te be iesued, or &t
guch & premium or with such deferred rights as compared
with sny other shares previously issued, or then about to be
{seued, ané withk zny special right or witnout any right of
voting, and generally on such terms and subject to such
conditions and provisions as may from time 19 fime he ﬁf_—?}

deterniined. ; (2.4 -
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a:l perannﬂ who ag}}}igiiﬁg and nddreanaa :I'

. EEN Nt = g;e desirous of heing formed mta 33_;@:
| 7 e oUran r'Fr’rJI._. Mamnrand_;.mhp égg%ia}inn

o ¢ et : Et::u take' th mﬁﬁﬁph&res in lh& capitnl
&'c B ef“nppasite our feipective names,
mm,-‘ DRESSES AND-DESCRIPTIONS Number of Shares
F SUBSCRIBERS. taken by each
a ‘_—_‘_* Subscriber,
B JOHN MILSOM REES, K.C.V.0. ONE
3 b S 4
ot . P.R.C.5,,
8 Upper Wimpale Street, |
London, W, 1.
¥ o s
= CHARLES MILSOM REES, ONE
Nduruma Estate, :
Tapganyika Territory, T!
East Africe, [
I
lE‘.']L‘E ’F
DATED +his 114 day of July, 1s27._
WITNESS to the above Signatures..
I. FETTIS, 4
6 & 7 Partman Street,
— Lopdon, W. 1, -
Salicitor, = ’”L\'j
%
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The Oriinance”

“Fhy: Statuies'

"Thesz Arileles"

‘The Direclors"

"“The Ofilce"

o
: '--!If!ir‘ i
i UDHP.E.I'E"E 'LI}II BDw B Y. EH.&EEH

Words

: LA e . N —de
Thz Fﬂmnmteg___ -dinance i '
(Cap. 212)

arli-‘n.

» |l"'Ill

I 25

@Aveticles of Eggoriation

oF
L

NYANZA SALT MINZES (TANGANTIKA] LIMITED.

TABLE "A!' EXCLUDED.

I. The regulations in Teble "A" in the First Schedule to the
indian Companies Act 1213 and in the First Scnecd. .e to the
Companies Ordinance (Cap. 212) shall not 2pply to the Company,
excepl b so far as they-arerepeated br-containes i these~-

INTERPRETATION.

Iri these Articles tae words standing in the fir st column

of the tablé next hereingfter chntained shall bear 1he rmeganings
set npoosite to them respectively in the sccond eciumne
thereof if not inconsistent with the subject or context,

Meanings

The Companies Ordinanee, Cap 312,

or eny Ordinznes amending or
replacing the seme

The Companies Ordineace, Cap 212,

znd every other Ordingnce or law
tffecting the Company,

These Articles of Ascoeistion as
sriginglly frame? or &5 glterad
from time {o time by Special
Aesolution.

The Direttors for the time boing
of the Company .

The registered office for the thne
being of the Company

—— -

%




Words imane; o the Singilas Qumbep only sha)y Inelyga the
plural Bubes ang vice Versa,

Wardg e Fing Persons Shal: “SEude :ﬂr_::aratiunu.

Subiss, =¥ a:‘aresaid\. Y wopss or expreuinns defingy
i1 the Staty:ag Shal) eXcepnt Whers o Subject oy Contey:
fnrbida, SEEr the Sama ine-a.nfngs 1 thage , Tricleg

2. The Cc.—.:;an_;.- Shalj 2dopt and CETrY inta fileet the
termsg ¢ Ez .-‘:g:‘ﬁq...nnt Felerras  Clagsg 3(a) or the
.'Lfngmcram:'.-_:; of .J.ssuciﬂ:..nm SUbfec: s o ich (i any)
:nadifz'r:atf.: S E.'EErnhﬂ"Js 48 rka f‘::&c:urs RAY thing

R, whetn, =238 Byfore OF after 1 SXeeuting. theragy

apg every NTER of he pany 33 sa Ceemag t0 asgen.
“© 3nd app, . °f tha Said .-fl.gree:m:: =1d z2p. ﬁuﬁiﬂcatiﬂa

ih erein gs aucre said,

(b) Any E:E';tﬁllm: o the Public 4. SUbSerihe for &Iy
Shares &ehenturas or debenture ok of the
Eﬂm'!E.';':}' is hereby pruhibited.

°) The right gof Tansfer oy Shares shan be Festricipd
- Provided —

As hewpiy \
,f_:,‘. Ir‘ II
"t APrTA L, 5 £ W

9. The capitai .z the campany 48 at the date of adoation

8. )
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i :Eea_:g Articles ag the Articles afASaqcmquaf ke Com.
pedy is She. 3, 600, 000 divided into one hidred and sighty i
! thousand (180, 000) shares of Shs. 20/- each,

ALTERATIONE OF CAPITAL, -

Consolidation and Subdivia iﬂ.

- 6. The Company may from time to time by i}r&inary
Hesolution :-

: b3
() Consciidate and divide all or any df its share capital
into shares of larger amount than iis existing shares,
or

(b) Subdivide.its shares, or any of them, into shaves of ;
smaller amount than i= fixed by its Memorandum of
#Assoclation subject, nevertheléss, to the provisions
of the Ordinance and so that the regclution whereby
any shares are subdivided may determine that as
between the resulting sheres one or more of such
shares may be given any preference or advantage as
regards dividenc, capital, voting or otherwise over
the others or any ciner of such shares, or

(e} Caneel anv shares which, 2% {he date of the passing
of the resolution, have notbeen taken or agreed to
be taker by any persoa, and diminish the amovnt of
its share capital by the amount of the sharee so

e Fal

cancelled. =
" T v .f. J
Reduction ef Capital. = A
. . L Ty / fb J
7. The Company may by Special Resolution reduce ils whnrkf‘ ,_:.i' & || /

f P . g PR
capital, any capital redemption reserve func or any share b

premiuvm account in any manner and with, and subject to,
any ineident authorised, and conzent raquired, by law.

INCREASE OF CAPITAL, L.—//—M

Company may increase itz Capital,

£. The Company in General Meeting may from time to time,
whether all the shares for the time being authorised shall
nave been issued or &1l the shares for the time belng issued
snall have been fully called up or not, by Ordinary Resclution
ncrease ite ehare capital by the creation of new ghares,
such new capital to be of such amount and to be divided inzo
shares of such respective amounts and. (subject to any speciel
vighte for the time being attached to any existing clams of
shaves) to carry such prefennti@l,éﬂaégrrnﬂ ot othar special
“lghts (if any) or to be subject tosuch conditichs or
rasteictions (if any). in regard o vidénd, return of capital,
voting or otherwise, as the prli "?Fi.ﬂlﬂ!' resolving upon

e —
TSl ey S

“uch incresse directs.
k E e | =]
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Shares to'le Pikst Offered

ﬁhisﬂued and New rd
8 Otherwise Determined._

L

to l'l.{emhers Unles

3, Unless otherwige determingd by the Dl'.re¢tura, or by
the Cenera) Meeling authorising ap ncrease of capital,

any origina] shares for the time being unissued, ang any
new shares from time to time 1q De éreated shall, before
they are issued, be offered to the Members iy Proportion,
a3 nearly ag Hay be, tg the number of shareg held by them,
Such oifer shall be made by notica Specifying the AUumber of
Shareg Affered, a4 .{imi!ing 4 time within which the offer,
If pox dcceptad, will be deemed 1o pa dec.'!ined'_ and after the
eXpiralion of Such time, of on the réceipt of an intimation

think oSt beneficia) 1o the Campany. The Direnmps may,

n like manner, disposa of ANy such new or Original shareg
=8 aforesaid, which BY reason of e proportion borne by
them to the number o7 Persans entitled to such offer as
aforesaid, or hy Teason of any othey difficulty in 2pportioning
the sap-= cannot (n the opinion of the Directors be conveni.
®ntly ot s red j= Manper hereinbefore Provided,

New Shares tc be Ordinary Canitaj Unlesg
hei- iza PHDV]DED
"E_:t.-.—-- _—-H—-‘—-.___'

[Q, Except gso far dg otherwise provided by or Pursuant s
these Articlag op by the conditions of issue, any pew Share
¢apital shal) pe considered ag Part of the original Qt--:iinary
Share Capital of the C‘ampany, and shall be subject to the
Same provigigns With reference tq the payment of calls,
ilexn trensfer {rans lesion, forleiture and otherwige asg
the origina? Ehare capital .

SHARES,

Power s Issne Sharesg of Different Clagses.

tions, whether ir. *-gard to dividend, voting, reiurn of capjey;
Or otherwise as |he Company Mmay from time to tims by

...

ordinary resoluiion determing.

Modification of Rights, .
—=————2C 0t Rights

12, If &t any tigha the share capital is divided {ntq different
classes of shares the rights attached to any class (unless de,
otherwise Provided by the teriis of issye of the share&*i:tf_.
that elagg) may, whether or noy the Company iy being wound °

-

4
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up, be varied with the consec! in writing of the holders gf
three-fourths of the issued shares of that class, or with

the sanction of an Extraordinary Reeolution passed at a
Separate General Mesting of the holders of the ehares of the
cless., To every such Separate General Meeting the provisions®
of these Articles relating to.General Meetings shall apply,
but so that (i) the necessary quorum shall be two persons at
least holding or representing by proxy one-third of the issued
shares of the class (ii) if at any adjourned meeting of such
holders a quorum as above defined is not present, those
members who are present shall be a quorum, and {iii) any
holder of .shares of the class present in%person or by proxy
may demand a poll and, on & poll, shall have one vote for
each share of the class of which he is the holder.

Alletment of Shares,

13. Subject to the provisions of these Articles relating to
new shares, the shares shall be at the disposal of the Directors,
and they may (subject to the provisions of the Siatutes) allot,
grant options over, or otherwise dispose of them to such
persons, on such terms and conditions, znd af such times
as they think fit,

Cemmission for Placing Shares,

14, The Compary may exercise the powe s of paying com-
migelons conferred by the Statutes, prov: ed ihat the rate
per cent or the amount cof the Commissior paid or agreed 1o
be paid ehall be disclosed in the manner r «quired by law
and the rate of commission shall not exce d the rate of 10
per cent of the price al whick the shares |4 respect wherea!
the same is paid are issued or an amount egual to 10 per cant
of such price (as the case may be), Such ‘ommission may be
satisfied by the payment of cash or the al, s*ment of fully or
partly paid shares or parily in one way an+ partly in tae -~ V

ther. The Company may elso on any issue of shares pagh =
such brokerage as may be lawful, e A P,

= .leﬂfé &

15, Where any shares are issued for the purpose of raising
money to defray the expenses of the construstion of any werks
or buildings or the provision of any plant whick eannot be
profitable for & lengthened period, the Company may pay
interest on so0 much of that ghare capital as is for the time
being paid up for the period and subject to the conditions and
restrictions of the Slatutes, and may charge the sum so paid
by way of interest to capiial as part of the cost of eonstruction
of the work or bullding, or the provision of pl;.nt_

r i = P

[

Interest on Capital for Construction,

wReceipts of Joint Holders of Shares. -

e
16. If two or more persons are regfﬁte;edaiq Joint holders

i

}m
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fotiany shire, any one of st pérsons may

3 21, The Directors may sell, in such manner 2s the Directors

. LBHOr anyrdividends BrdiKer monays p
¥ Bl gy Ay e o e i i i
of Bucl’ghare, . - L ' i ol
B AT ' i
.'_E,Truats not Re_eugnised.

17. E:’n:i'zpt 48 required by law, ne person aha.]_‘t_he recognised
by the Company as holding any share upon any trust, and

equitable, contingent, future op partial interest in any share
or any interest in any fractional part of a share or (except
only as by these Articles or by law otherwise provided) any
other rights in respect pf ary share except an absolute right
‘o the entirety thereof in the registered holdap

Share CEr:ifica.tes. =

18. Every Member shall e entitled, without payment, tg
receive within twe months after allotment or regisiration of
transfer (unless the conditions of issye provide for a longer
interval) one certificate under the seal for all tha sharesg
registered 7 his n&me, specifying the number and dengting
aumbers of the shareg 1 respect of whieh it is issued and
the amount ' aid 2p thereon: Provided that in the case of
joint holders the Company shall not be bound to issye mors
than one ¢z, i:ficate ta all the jeint holders, and delivery of
Buch certificsza 14 2ny one of them shall be sufficient Seifvery
te all,

19. If any share certificate shall be defaced, worn our,
destreyed or lost, it may be renewed on such evidence being
pProduced and such indemnity (if any) being ziven ag the
Directors shali require, and (in case of defacement or
wearing out! on delivery up of the old certificate, and ih any
case on payment of guch Sum not exceeding one shilling
(Shs.1/-) ae tha Directors may from time to time require,

LIEN,

Comzany 2 haye Lien on Shares, anc Dividends.

20. The Cempany shall have 4 first and paramount lieg
upon all shareu}{whemer fully paid or not) registered in tha
name of any Mermber, aithep alone or jointly with any other
person, for his debts, liabilitfes and engagements, whether
solely or jointly with any other person, to or with the
Company, whether the period for the Payment, fulfilment
or discharge ‘hereof shal} have actually arrived or not,

But the Direclors Mmay at any time declare any share to be
exempt, wholly or parially from the provisions of this
Article,

Enforeing Lien by Sale,

I'z‘ T-_._ 5y - v FT




- 4+ 22, To give effect to any &uch sale the Directors may

43, « The net proceeds of any such sale ghall ba received by

1 ;.24.' The Directors may from time to time make calls upan
“ the members in respecl of any moneys unzaid on their sheres

.. - - =

TN

ok ®
i
e |

think fit, _any shares un which {he Company has a lieq, but =
no ezle 3]1:3]_'[ be made unless z sam in reapeci of w! ,1c‘= the

lien sxists is presently payable, nor until the expic atian of
Iuart&en days after notice in writing, stating and’ demhnding
pﬂ.jrment of such part of the amount in respect ofﬂw'hmh

llen exists asg is presently pnyable has been gi-.ren to 'l:he
registered helder for the time being of the share, or the ]
person entitled therelo by reason of his deﬂth‘:ﬂr baplkruptey.

authorise some perscn to transfer the shares sold to the
purchaser thereof. The purchaser shall be registered as
the holder of the shares compriced in any suth transfer and
he shall not be bound to see 4o the application of the purchase
money, nor shall kis tile to the shares be affected by any
irregularity or isvalidity in the preceedings in reference to
the sala,

Application of Proceeds.,

the Company and applied in or towards payment of such part

of the amount in respect of which the lierc exists as is presently
peyable, and the residue, if any, shall subject to a like lien
for sums not presently payable as existed upon the shares
before the szle be paic to the person entitled o the shares at
the date of the sals,

CALLS ON SHAREE,

Calle on Shares.

fwhether on sccount of the rominal value of the shares or by
way of premium) ané not by the conditions of allotrment
thereof made payabie ai {ixec times, providec {hat mo call
shall exceeld gne-fourth of the nominal velue of fthe share or
be nayable &t less than one moatk from the date fixed for
the payment of the last preceding call, and each member
shall (subject to receiving at lezs. fourieer days' nofice
gpecifying the time or times anc place of payment) pay to
the Company at the time or times and place g0 specified the

amount called on his shares, A cail may be revn&red or '
pastponed as the Directors may determine. -
When Call Deemed Made. :

25. A call shall be deemed t0 have been made at the time
when the resoluticn of the Directors authorising such call
was passed,

Liahility of Joint Holders,

LR~ o L ]
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liable to the payment of all calls and instalments In respect
thereof, '

Interest on Unpaid Call,

27. If before or on the cay appointed for payment therecf
a eall or instalmernt payable in respect of a share ig not
paid, the holder or aliottee of the share shall pay interest
on the amount of the call ar instalment at such rate not
exceeding ten per cent Per annur as the Directors shall
fix from the day appointed far payment thereof to the time
of actual payment, but ‘he Directors may waive payment
of such lnterest wholly or {n part,

Sums Pavable on Allotrment Deemed a Call,

28, Any sum which by the terms of allotment of a share

is made payable upon allotment or at any fixed date,

whether on accourt of the Amount of the share or by way

of premium, shall for all surposes of these Articles, be
deemed (o be a cal: duly made and payable on the date

fixed for payment, and in case of non-payment the provisions
of these Articles as to payment of interest and experses,
forfeiturs and the like, and 3l cther the relevant provisions
of these Zrticles, shai: a2ply as If such sum were a call

duly mzr- 2n¢ potified as neresy provided.

Differ: .oe in Caills,

29, The Directors M8y, from time to time, make arrange-
ICenis on ihe issue of skares for a difference between the
holders ¢f such shares in the amount of ealls to be paid

and in the Hime of paymen: of such calls,

Calls may be Paid in Advance.

30, The Diractors may, if they think fit, receive from

any Member willing to advance the same all or any part

of the morcys due upsn his shares beyond the sums aetually
called up therecn, and Jpon the moneys so paid in advance

the Direciurg may pay or allow suck interest as may be ~
agreed be . ven them and suck Member.

b,
Member no! Entitled 1o Privileges of Membership
until all Calls Paid. '

31. No Member shall be eatitled o receive apy dividend
or to exercise any privileges as a Member urtil he shall
have paid allcalls for the time being due and payable on
every share held by him, whether alone or jointly with any
othér person, together with interest and e:penses (if any).

TRANSFER AND TRANSMISSIOCN OF SHARES .
Shares to be Transfecable

32. Subject to the restrictions of hese Articles any M_emfm:‘
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nay transfer all or any of ks shares, but every transfcs
ust be in writing and in the vsual commaon forsm, or i;m =us)
other form as the Directors wiay approve, and must be 127!
at the office, accompanied by the certificate of the gharss 10
Le transferred and such other evideace (if any) as the
Directors may require io prove the title of dhe intending
trangferor. ' '

34, The instrument of transfer of a share shall be signed
both by the transieror and the transferee, znd the transferor
chall be deemed to remalr the holder of the share until the
name of the transferee is entered in the Register of Members

inn respect thereof.

Specific Restrictions on Trans fer.

44, The right to transfer shares in the Company shall be
subject to the following resirictions, namely:-

{4) Transfer Notices, Before transferring any sharcs
{he person proposing to transier the same (hereinafter
called ''the proposing transieror'') shall give & notice in
writing (hereinafter called "the transfer riotice'') to the
Company that he desires to transfer the same, and the
transfer notice shall canstitute the Company his =gent for
the sa2lé of the shares therein mentioned at the preseribed
price to any member or 1o a0y other persor selected or
approved by the Directors as & person whom 13 is desirzble
to admit to membership, A iransfer notice cuce given v
d=emes to be given shall not be revocable except with t% 2

" el

censent of the Directors. Shares of differen! classes =hak
not be ineluded in the same transier no¥ice.

(B} Purchasers Found by the Company. I the Company
within ihe prescribed period shall find members or other
such persons as aforesaic (heresinafter called purchasers'')
willing to purchase the shares concerned or any of them

and shall give notice in writing thereof to the proposing
transferor, he shall be bound, upen payment of the srescribed
price, to transfer guch shares 1o the respective purchrsers
thereof. Ewvery such notice shall state the name &nd sddress
of the purchaser and the number of sharee agreed to bs
purchased by him, and the purchase ehall be compieted at

z place apd time to be appointed by the Directors not being
less than seven days nor more than twenty-eight days aiter
ihe date on which the prescribed price of such shares shall
nave been agreed or fixed as hereinafter provided,

(C) Default

of Tramsfer. If in 2ny case a proposing trans- "

h&,‘q;nma}p*_ d.to.transfer any shaved to.

‘8h .1'555 d ,-;,._., ansferring the shares)

iy mithorist “Somé person to execute on !
ttorney for the pra Enﬁ;,:_:g-.t::mfamr any 4

E?: and may recelva the purchase monsy - .
qﬁﬁfﬁ: poode et TR s A . r\. -
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and‘ghall théreifpon ‘cause the name of ﬁf" purchaser to be ;‘!
entered in the'Regisler as the holder of the shares and hold

a iy R s ' s
the purchase money In trust for the proposing transferor,
The receipt of the Company for the purchase money shall be
a good discharge to the purchaser, who shall not be bound
to see to the application thereof, and after the name of the
purchager hag been entered in the Register in purported
exercise of the aforesaid powers the validity of the FI‘QEEElﬁHEJ
shall not be questioned by any person. '

(D} Default in Finding Purchaser. If the Company shall
not within the prescribed period find purchasers willing to
purciizse all the shares or {f the Company shall within the
prescribed period give to the proposing transferor notice

in writing that the Company has no prospect of finding
purclhiasers of such shares, or any of them, the proposing
transferor at any time within six months after the date on
which the transfer notice was given or deemed to be given
shall be at lberty {subject only to the provisions of Articles
4 and 30 hereof and to the provizsos hereinafter appearing)

to transfer those shares for which the Company has not found
er has given notice that it has no prospect of finding)
purchasers 1o any perscn on 2 bena fide sale at any priee not
bainy less than the prescribed price: Provided that the
Directors may redquire to be satisfied in such manner as they
may rezscnzily require that such shares dre being transferrsd
in puiruance of 2 bona fide sale for the consideration stated
in thn iransfer without any deduction, rebate or allowsnce
whatscever to the purchaser, and provided further that in
any casé of a proposed transfer under this provision the
Directors shall be entitled without asgigning any reason

to refusze to register the instrument of transfer.

(B) Preseribed Period and Price Defined. The expression
"the prescribed period” shall mean a period of three months
from the date on which the transfer notice is given or deemed
to be ziven. The expression ''the prescribed prica" shall,
where applicable, mean the sum per share specified in the
tracei#r notice &s the sum which the proposing transferor
claims to be the fair value of the shares therein mentioned
funler+ the purchaser, when agreeing to purchase those of
the shires which are to be purchased by him, notifies the
Company that he does not accept such sum as the fair valye
of the shares) and in any other case shall mean the fair

value of the sheres to be agreed between the proposing
transferor and the purchaser within seven days after the
fame and address of the purchaser is notified by the Company
to the proposing wransferor, or, failing such agreement, to
be determined and cartified by the Auditors for the time
being of the Company on the application of either party or of
the Company, such Auditors to agt as experts and not as
arbitrators in so determining and :ertiIE;'i.ng and their
decision to be final. ' " -3‘ . ’
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ineluded in any transfer notice shall be offered by the Cnaany

in the first instanee to all members holding Drdipary £ 723

{other than the member in vaspect of whose shures the Lansfer

sotice has been given or deemed to be giver) for purchase at

the prescribed price on the terms and go that in fase ui

competition the sheresd sa offered shall be gold to the membeérs

aceepting the offer i proportion (as nearly as may be and

without increasing the number sold to any member beyeond the =8
pnumber applied for by him) to their existing holdings of [
Ordinary Skares. All offers of shares under tnis paragraph !
chall be mmade by notice in writing and every su h offer shall
limit & time (not being less than twenty-eight C. ys) within
which the oifer mustbe aceepted or in defeult v (1l lapse,

]
!
(#) Praferential Gifer to t}rdingzﬁ.-ﬁharehﬂ:dara. All cheras L
f

25. The Directors may also decline to recogrise any instru-
ment of transfer unless :- i

(a) a fee of She. 4/- or such lesser sum as the Directors
may Irom time to tirce require Is paid ru the Company
in respect thereof;

(8} the instrument of transfer is accompen 2+ by the
certificate of the ghares to which it reli es, anc such
ather evidence as the Directors mey & sonsbly require
1o show the right ¢f the transferor 1o v e the transier
and

(=) the instrument of wransfer is in reszec: of only e

clzass of shars.
Ciosing of Register. 7
2 f‘z, p)

4G. The Register of Members shall be closed luring the ?
fourteen days immediately preceding every Orvinary Ganerals
Meeting of the Company, and &t such other times (i any) and
for such period as the Directors may from time to time
determine, provicded always that it shall not he cloged for
more than thirly cays in any year.

Termination of Service of Employed Membear

37. If any Member being in the employmenti of tne Company :
shall cease from &ny cause to be in such employment and by

reagan thereof the number of Members of the Company

(exelusive of persons who are for the time being in the

employment of the Company) would exceed fifty. then tha

Directors may al any time thereafter or after notice shall

have been given or received by him, to determine such employ-

went by notice in writing requirgibimi fortowitk to transier at

such price as shall be certifl \Auditor for the time " | ]
peing of the Company to be e thereof all or any of | é
the shares held h‘rjr_];.h_f_:’( toar

the Company) as ﬂm'D#i-e £

"herson (being a Meraber of °
il nominate in such notice,

n
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ﬁyixﬁﬁﬁt@ Sy ranuTer of the shares in'k # ‘name and thay

give a gnnd r'%;:.efppﬁ the purchase price and’ ma;',r reglstar
any parscn nominafed as aforesaid to purchase the same as

the holder thereof and issue to him a certificate for the same,

and thereupon he shall become incefeasibly entitled thereto.
In such case the retiring Member shall be bound to deliver

up his certificate for the shares, and on such delivery he shall |

be entitled to receive the purchase price but without interest,

On Desth of Member Surviver or Executor only
Reecegniged,

-38, In the case of the death of a Member, the survivors

ar survivor, where the.dec=ased wzs a joint holder, and

the executors or administrators of the deceased where he
was a sole er only surviving holder, shail be the only
persons recognised by the Company as having any'title te

his shares, but nothing herein contaired shall reiesse the
estate of a deceased joint holder ‘rom any llability in respect
of any snare jointly held by him.

Persa  Zntitled cn Death or Bankruptey may Elact
to be [Legistered or to Transier.

d48. Any person becoming entitled to a share in consequence
of the dv ... or barkruptey of a Member may upen such
evidence neing produced as may from time to time properiy
5e required by the Directors and subject ag hereinafter
provided. elect either to be registered himself as the
holder of the share or to have somie person nominated by
him regiziered as the transferee thereef but the Directors
shall, in either case, have the same right to decline or
suspend registration as they would have had in the case of
a transfer of the share by that member before his death or
bankruptcy, as the case may be,

Effect «f Election.

40. If the person so becoring entitled shall elect to be
registered Rimself, he shall deliver or send to the Company
2 notice in wajting signed by him stating that he so elecis,

If he shall glect to have another person registered he shall
testify his ¢lection by executing to that person a transfer of
the share. All the limitations, restrictions and provisions
‘sf these Ariicles relating to the right to transfer and the

' registraticn of traasfers of shares shall be applicable to any

such notice or transfer as aforesaid as if the death or
bankruptey of the Member had not occurrad and the notice
or transfer were a transfer signed by that Member. '
Person Entizled may Recelve Dividends without being
Registered as Member, but may not.Vote,

41, A persoa entitled to 2 share by transmission shall be

=
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entitled to recéive, and resy give n diecharge for, any

dividends or other moneyr paivable in recpect of the &

Sut be shall pot be e::'tit.;ea RS espe::t af it to receive nousas .
of, or to attend or vote at 'tu:E‘l‘IrgE of thé Company, oF

save as aforesaid, to uerc.'lsn any of the righis or privilozes
of a Member, unless and until he shall become a Mermnbher

in respect of the share, - -

[l

FORFEITURE OF BEHARES.

Directors meay Recuire Payment of Call with

Interest and Expenses, N
£2. If any Member fails to pay the whole or any part of any
call or instalment of a call en or before the &ay appoiniadl
for the paymenl thereof, the Directors wmiay at any time
thereafter, during such time as the czll or ingtalment or
gny pert thereof remains unpaid, serve a notive on him or
on the person entitled to the shiare by transmission requiring
him to pay such call or instalment;- or such part thereof as
remains uapaid, together with interest at such rate not
exceeding ten per cent per anmime as the Direclors ghall
determine, and any expenses that may have accrued by
reason of suach non-payment,

Notice Requiring Payment o Conigin Ceriale # ;
Pariiculare. = / () m )

43, The notice shall name & further day (no: -uriler than f}
the expiration of fourieen Gevs from the daie of the notice)
on or before which such eall or instalment, or suck part as
aforesaid, and &1l interest and expenses thit bave accrued
by reasen of such non-payment, are to be pric It shall

zlsc name the place where pavment is t¢ be pide, and shall
swate that, in the event of nen-payment at or belore the time
and &t the place zppeinted, the ghares in respeot of whizh
such call was made will be llable te be forfeited,

{n Non-Comgpliance with Noilece Skares Forleiied
on Resolution of Direclors. —

42 If tne reguirements of any such notice gz aforesaid svs
not complied with, any ghare In respect of which such nolice
has been glven may at any time thereaftar, before the pay-
ment required by the notice has beer made, be forfeited

by a resplution of the Directors to that effect. A forfeiture
of shares ghall include a1l dividends in respect of the sharas
riot actually paid before the forieiture, notwithstanding that
they ghall have been declared,

Motice of Forfeitu=e to be Given end eatered in
Register of Members.

]‘ 3 ¥ R ‘ﬁ'-"ﬂ'

45. Wh_ﬂ.'.‘_l iﬂ‘ E‘ﬁ"are has been f;:rfgitﬁd Adri-accordance with
these Artl “Rotice of the forfeitirel ‘elshall forthwith be' .
given to Eh?’ﬁ 6z of the share or f.p tﬁe |person entitled to

the suaru smia gion, as the case m&}r be, and an entry
1::4 __14 ) . i o 'F.. -
e fw {I 3
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agigpuch notice having heen given, and of the e wit]

= ,&ate thereof, shall forthwith be made in" th El,futur

of Members opposite to the share; but the ;;'rovihinns of
this Article are directory only, and no ferfeiture shall be
in ary manner invalidated by any omission gr negleet to
give such notice or to make such éntry as aforesaid.

Directors may Allow Forfeited Share to be Redeemed.

A Nalwithst&udhg any such forfeiture ag aforesaid, the
Directors may, at any time before the forfeited shara has
been ctnerwise disposed of, annul the forfeiture, upon the
terms of rayment of all calis and interest duye upan and
expenses incurred in respect of the share and upon such
further termas (if any) as they shall see fit,

Shires Ferfeited belmg to Compary,

47. Every share which shall be forfeited shall thereupen
beccine the properiy of tke Company, and may be sither
canceiled or sold or re-ailotied, or otherwise disposed af,
either !9 the person who was beiore forfeiture the holder
thereo!, or anritled thereto, or to any other person, upon
Such terms and In such manner 22 the Direciors shall think
fit.

FPosation after Farfelture,

48. A gerson whese shares have been forfeited shall cease
to be 2 Member in respect of the forfeited shares, but
shall, Lotsithstanding, remain liabie g pay to the Company
all moneys wiich, at the date of forfeiture, were presentiy
payable by him ‘o the Company in respect of the shares,
togelher with interest thereon at such rate oot exceeding

10 per ecent per annum, as the Directors shall think fit,
from the date of forfeiture until payment but his lias ity
shall cease if and whes the Company shall have received
paym ant ix full of a1l such menays in respect of the shires,

Title to Forfeited Share.

48, A statutory declaration in wri ting that the declarant

ls a Dirdetor of the Company, ard that 2 share has been
duly forfeited in pursuance of these Articles, and stating -
the date upon which it was ‘orfeited, shall, as against a)l
pergans claiming to be entitled to the share adversely to
the"forfeiture thereof, pe conclusive evidence of the facts
therein stated, and such declaration together with the
receipt of the Company for the con sideration (if any) given
for the share on the sale or disposition thereof, and a
certificate of proprietorship of the share under the' seal
delive:rcd to the person to whom the same s gold or
dizspased of, shall constitute a good title to the share, and
Such person shall be registered as the holder of the.share .; _
and shall be discharged from all calla made prior to such },.:?
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gate or alsposition, el whall wot Be toiad to §ea b the
applivs lion of the purrhise money {If zay), nor ghal) his
tifie t5 1ne sheire he sifected By any uel, omission or
Irregrlasity relating o or coanected with the procedings
in refercuce to the furfellure, sals, re-aliolrent or dispug
of the share. ~

e

CENERAL MEETINGS.

Annual Genersl Meeting. N

50. The Compeny ehall in each year hold a General Meeting
as its Annual General Meeling in addition to any other meetings
in that year, anc shall specily the meeling as such in the
notice calling {1, aad not more thar fi"tean months shell

elapse hetween the caie of one Annual General Meeting of the
Compamy and that of the next, The Annual General Meeting
shall be held at such timne and place a8 the Direclors shall

eppoint.
rdipary and Extracrdinary Meetings,

51, The above-meotioned General Meetings shall be called
Ozdinary Meetings. All other General Meetings shall be
called Extrrordiasary.

Exiraoréinary General Mgetings,

§2. Thi Direiiove may, whenever they think .1, convens

sn Extracrdmasy General Meating, and Extrac ~dinary Geners!
Maetings =Ll eléo bz copvened = such requi ition, or, in
default, may be convensd by sueh requisitdoni=ts, as provicec

by the Siaiutes. Il a1 any time there are not within Tanganvika
sufficient Directors capabie of &cting 1o form 2 cuorurs, Lol )‘ A
Direcior or any twe members of the Company may convene .

an Extracrdinary General Meeting in the same menner as g {
..':B?

nearly as possible as that in which meetings may be convensd
by the Dirasiors,

PROCEEDINGS AT UBENERAL MEETINGS.

Spegiz| Business

$3. All busipess {ransscted at an Aanual General Meeting,
other than business which vader these Articles ought to be
transacied at &n Annusl General Meeting, and sll business
transacted ai an Exiraordinary Gensral Meeting, she!l be g=crisd
Epecial,

Neg Buslness lo be Transacted Unless Querum Preésent.

54. No business shzll be transacted at any Ceneral How guorum
Meeting unicss a guorum is present when ths meeting o he eseer: )
proceads tc business. For all purposes the guorum tuiaed )

#hall be Members personally present, not being less
than two. and holding or representing by prewy not léss
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——— T.!' Qunrunh nut BE ‘h‘[aeting Aﬁlaumad or Dissgalved,

:*‘-—"_ 55, If within hall’_an hour from the time appointed for the
g‘af‘;' holding of & General Meeting a Qquorum is not present, the
— meeting, if convened on the requisition of Members, shall
= be dissolved, In any other case it shall stand adjourned .
Rl to the same day in the next weekat the same time and place, an
koS if at such adjourned meeting a quaorum 1is not present within
i half sn Aour from the time appointed for holding the meeting,
— the Meml:.er nregent snall be & cuorum,
= Chairman of Board to Preside at all Meetings.

56. The Chairman (if any) of the Board of Directors shall
preside at every General Meeting, but if there be no such
e Chairzmaz, or if at any meeting he ghall not be present

- within {ifteen minutes after the time appointed for holding
the same, or shall be unwilling to act as Chairman, the
Members present shall choose some Director, or if no
Director be present, or Iif a!l the Directors present decline
to ke the chair, they shall chegse some Meamber presant
to be Cas rman of the meeting.

Adjouvraments.

37. The Chairman wmay, with the consent of any meeting
at which a quorum is present and shall if so directed by
the meeting, adjourn the meeting from time io time and
frem place to place, but no business shall be transacted
at any 2<journed meeting other than the business left
unfinished ai the meeting from which the adjournment took
place. Wken a meeting is sdjourned for fourteen days or
more, trven clear days' notice at the least of the adjourned
meeting shall be given specifying the place and the time of
the meeting a3 in the case of an original meeting, but it shall
not be necessary to specify in such notice the nature of the
business to be {ransacted a: the adjourned meeting, Save
as aforesald it shall not be necessary to giva zny notice of
Fa an adjovrnment or of the business to be transacted at an

e
K adjourned Tentmg
> .
How Quedtions to he Decided,
= D 58. Al a General Meeting a resolution put to the vote of the
~% e «  me#ting shall bz decided on & show of hands unless a poil
i X is (before or oo the deelaration of t"le show of hands)
o, A demanded -

{a) by tke Chairman of the meeting; "or

{b) b:j.r. at least two Membars present in person or by
proxy; or

[l

Ly
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{c} by any Mémber-or Members present in peraatr or :
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i l:rt_v proxy ajo rupresenting oot 1egL han e-twernisth
of the iolal voting righls of all tke menibery huviig
the right 1o vote at the meeting; oz

(@) WUy a Member or Members hcolding al'mn- Ete e
Company corferring  right to vale zt thé jueeting
being ehares on which an sggregete sum hae bean
paid up equil 16 not lees than one-tanth of {he total
sum paid vjz o all the shares conferring thet right.

Usnless a poll be so demanded a declaration by the Chairman
of the mesting tha! & resolutlon has on a show of hands been
earried, or carried urarimously, sr by & perii-ular majority,
or lost and an entry 'o that effect in the book qualzinlng the
minutes of the proceedings of the Company shall be conclusive
evidence of the fact without proof of the aumber or proportion
of the votes recorded in favour of c= against such resoletion.

Poll Under Chairmzn's Directioa,

59. M & poll be demanded in manner afpresaid. it shall be
taken at such {ime 2nd place, and in such manier, &s the
Chairman ghall cirecl  and the result of tae pol shall be
deemed ic be the mesclution of the meeting &t v ik the pall
was depanded.

Ne Poll in Cersgir Cages,

£3. No pgll ghell b+ demanted o the eleciicn 7 Chalrmer
=!8 meoting, or on any guestion of adjournme -

Cazirman tc Have Casting Voie,

61, In the case of ez equality of votes, either on & sn:m af
hands or at the pal!, the Chairman of 1he mu':tl Ag-gh
sntitled to a furiker sr casting voie - =

Continuance of Xeuting, r@
- . 4?& /

£2, The demanc ¢f & poll shall nct prevent the continuan
of & mesting for the transaction of any bpsirees, ether than
ihe guestion on wnizh & zpll has Heern Cemantsd

|

VOTES OF MEMBERS.

Memberes f¢ Have Che Vole er Cne Voie for Fvery Share,

2. .Subject 2ad witheui prejudice to any special privileges
or regtrictions fer the limpe being affeeting anv special clase
aT shares {or the timo being forming pari &f the capital of
the Company, every Member ehall have ore vaie on 2 show
ol bands and in case al a poll shall have one vile for every
share of which he ix the holder,

.Me;nbﬂr of Unsound Mind,

f4. A Member of sasound mind or in respect of whom an
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Form, of Froxy,

70, Any lnutrument appoinling a proxy shall be in the
following fusm or #3 near ZELEI‘EtD.H_ETEiI‘?:‘lH_nBtEBﬂ.ES wiii

a2dinit;- 21

(iR
“Kyanza Sal: Mines (Tanganyika) Lid.

1. o Of s 2 - S
a Member of ﬂyamzn Sait Mines -{Tangnnyik;:l Limited,
and entitled to votes,. hereby appoint

of ; .

of
. to vote fbr me and on my
belal? at the (Ordinzry, Extraordinary or Adjourned,
as the case may be} General Meeting of the Company to
be held on the day of
18 , acd al every acjournmert thereal,

and failing him

As witness my hand this day of

1g M

DIRECTORS.

_&Jmher of Directors.

71. Until atherwise determined by the Company in genersl
meeting the number of Directors ghall be eltner four or five.

Number of Directors may be Inereased or Hedueed.

72. Tne Company may frem time to iime by Ordinary
Resolution increase or reduce the number of Directors, and
may zlso determine in whatl rotation the increased or reduced
number is to go out of office, and may make any appointments
necessary for efiecting any such lncrease as aforesald,

Qrualifieation of Directors.

73. The share qualification for & Director may be fixed by -
the Company in General Meeting, and unlegs and until s%;? Y s (Sp
fixed no gualificatien shall be reguired, (A A=, T L
L A
Persons Elirible for Eleclion. ' :
] Lgiy = -ﬁ?-?z) ! F 4

74. No persor other than a Director retiring at the meeting

shall unless recommended by the Directors be eligible for
alection to the effice of Director at any General Meeting

unless riot less than three nor more than twenty-one days

before the date appointed for the meeting there shall have

been lefi at the registered office of the Company notice in

writing, signed by 2 Member duly qualifiecd to attend and vate

at the meeting for which such notice is given, of his intention

to propose such person for election, and also notlce in e
writing signed by that person of his willingness to be elecied.

25,
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HAyAold/any other office or place.d f profitl,
except that of Auditor, upon;aiich terms.
i 2s to remuneration.and otherwise as wfay be determined by
_g.'-—_ the Bﬂﬂrd.;:_-___-_.: - v ' B
_ - Hemuneration of Dire.ct_ars.
] i -JhF b : -
‘-‘ %';'_ - ¢ 18, The rermuneration of the Directors shall from time to
= time be determined by the Company in General Meeting,
_1__5:* e Stch remuneration shall be deemed to acerue from day to
Pt day. - The Directors may also be paid all travelling, hotel
- - and other expenses properly incurred by them in attending ..
! o and returning from meetings of the Direétors or any com-
T e mitfee of the Directors or General Meetings of the Company
—_— or in connection with the businese of the Company.
. S S g _
' == Retirement of Directors by Rotation,
o ' 7%. At the Annual General Meeting to be held in the year
b 1862, and at every suceceeding Annual Geperal Meeting one-
- e third of the Directors or, if their number is not a multiple
= of three, then the number nearest to, but not exceeding, one-
—— third, shall subject to the provisions of these Articles retire
from office and be eligible for re-election,
i Directors to Retire,
78. The Directors to retire in every year shall be those
who have been longest in office since their last election,
but as between persons who became Directors on the same
day those to retire shall (unless they otherwise agree among
| themselves) be determined by lot, A retiring Director shall
| oe eligible for re-election and shall act as a Director
througnout the meeting at which he retires.
i 78, Bubject as herein otherwise provided or to the terms

of any subsisting agreement, the office of a Director shall
be vacated:

(a)

4 receiving order is made agﬁinat him or he

kes any arrangement or composition with
his creditors.

(b} If he be found lunatic or become of unsound mind,
(e} “If he ceases to be a Director under the provisions
of the Statutes as to the acquiring
_lll!il:g,c_tuf_di of. their quall.t{qaunnu "

Vacated Oﬂice'hn;ayhs Fiﬁe:d e bis

#0, The cnmpa.ﬁfat the m"e‘gtﬁ‘lﬁ' Et _ﬁhi::h 2 Dire‘n:éthr"- f ;

wetires in manner aforesaid may fill the vacated office.
g LB ﬂ#.uh-:.rﬁ.{;‘zﬁ;:- = :'L:f:é:-:i:;ie};'ﬂ%:“r i
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alecting & person tharely, ana Lo dafailt the ;=i

th oy =]
eiyall if willing to sct be deemed 1o havE heen - elevizl,

iless &t sueh meating it ds nxpreas';ﬂk%ﬁ@lvﬁd st Lo fild

guch vagaied oflic2 or i.m?n.1 38 r*ﬁﬂlﬁﬁ_@jf‘r the s-ClBEL

of euch Director shall haye been put tg‘;ti:‘,}:s meating and lest
i gl s L E T g = -
LRy Sl ke

rawer o Remove 8 Dirgctor. PR

4 W

L -1
£1: The Company way by Ordinary Resolution, of which
special notice has heen given in scvordance with the require-
menis of the Ordinsnee, remove 2oy Dirsctor before the
expiratien of his period of effice notwithstending anything in
these Articles or in any sgreement between the Company
and such Director, Such removal shail be without prejudice
to any elaims such Director may have for damages for bresch
of ‘any contract ¢f service between him and the Company. The
Company may at the same meeting fill the vacated oifice by
electing & person thereto.

Directors may Fill up Casuzal Vacaney.

82. The Directors shall have power at any time, and from

time to time, to appoint any persen to be a Director, either

ia {1l & casuzl vecancy or as an addition to the existing

Directors, but so that the total number of Directore shall not

at any time exceed the number fixed in accorgance with these
regulations. Any Director so appointed shall hold office only . A
until the rext following Annuel General Meeting, anc shall then

be eligible for re-election but shall not be taken into account

in determining ine Directors who are t retire by rotation at -l

such meeting. . \
© oV

SOWERS OF DIRECTORS. ;
[ -,."'

Powers of Compary Vested in Directors.

83. The business of the Cormpany shall be managed by the
Directors, who may pay all expenses incurred in premoting
and registering the Company, and may exercige all such .
powers of the Company as are not by the Btatutes or by these .,
Articles required to be exercised by the Company in General -
Meeting, subject nevertheless to any regulations of these " 4
Articles, to the provisions of the Statutes, and to such regu- -
lations, being not inconsistent with the aforesaid regulations

or provisions, &s may be prescribed by the Company in
General Meeting; %ut no regulation made by the Company

in General Meeting shall invalidate any prior act of the 0
Direeinrs which would have been valid if that regulation had -
not been made, _ 2ASN Y

Powers of Attorney, é

84. Tha Diﬁpcm}é ma 1
by power of attofiizy
" hody ol ';:arji?}.&

firm or peraon or
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& (0 less than three it shall be lawful for them io aci B8

firegtors fer the purpose of filllne vp vecancies in their
1 body, or of sunmonieg & General Meeting of the Compan,
H bt not for ALYy other purpusa. ’

Directors may Contracl wiik the Compacy.

8. (1} A Direclor wha 8 in ary way, whether directly or
indipectly, intereated in & consract or propoged centract
with the Company shaill deciare the pature of his interest &t
s meeting of the Directors is sccordance with the Ordinance.

(2) A Director shall not vate in respect of any contract
or srrangement in which he is interested, and »f he should
35 so his vote shall not be ceusted, nor shall he be counted
in the quorem present ai ‘ffe meesing, but neither of these

prohibitions shall apply 12 -

{z) any arrangement for giving any Pirecior any securily
ar indemnity in respect of money lent &y him to or
obligations underizxen by him for the benefit of the

Company; or

(4] te a5¥ arrangement for the giving by o€ Company of
ey security to & third party in respect of a debt or
obiigatior of the Compary for which the Director

imself has agsuried responsibility ir whole or in

&

part under & guUaranted oo indemnity c- by the deposit

ol = securily; or i

(¢) any coatract by & Directar o subscrite {or or under-
write shares or deberlures of the Company, or

{2} -any coniract or srrangement with any other Company
in which he is interested only &s an ol wer.of the
Company or as helder of shares-or oller gecurities;
and these prohibitions may st any ‘ime be suspended
or reieased to any extent, &ad either generally or in
respeét of any perticular coniract, ars angement or
r=ansaction, by the Company in General Meeting.

e

(3) A Director, notwithstanding his interest, may he |
gounted 1 the quorum present a1 any meeting whereat he nr_f.éﬂ o
ary other Director i8 appeinted to hold any such effice or ~ |
place of profit under the Compary o- whereat the terms o ) fj_.ﬁ? }
any such zppointmert are arranged, and he mey vote onany /) e
such sppointment or errangement other thar nis own appoirt--
ment or the arrangement ¢f the terms thereaf.

(4) Any Director may éct by himself or his firm in a
professional capacity for the Company, ant he or his firm
ajiall be eatitled to remunerstion for professional services
as if he were not a Director; providing that nothing herein

-

28,
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Minutes,

Y90, The DiFectors shall cause minutes to b made in hooke
Praovided for the purpsse .-

z (5}  ofan Rppointments of officers made by the
Directors:;

(b)  of the names of the Directore bresent

meeting of the Directors and of any commities
af the Direziors;

(e} ofaxn Fesoiutions and Proceedings at a]) meetings

of the Company, and of the Directors, and or
committess of Directors :

and 2ny such minute of sych 2 meetin
Signed by the Chairmen thereos
next succeeding meeting of the
evidence without any further pr

Meetings of Direttdrs.
SLEetng A 5

g if Purporiing to he
+ O by the Chairman or the
Same body, shall be Sufficient

91. Th= Directors may meet together fop the dispateh of
business &djourn and otherwise Tégulate their meetinese

as lhey think fit Questions arising at any meeting shall e
determineﬁ, Dy a majority of votas. In case of an equality of
voles, the Chairman shalp have a second or casting vote.

A Direciop mnay, a2nd on the Fequest of a Director the
Seeretary shall, atany time Summon a meeting of the
Directors, 1t shall not be Aecessary to give notice of a

meeting of Directors to any Director for the time being
absent from Tanganyika,

e e T
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R = " a3, The quorum necessary for the trasasciion of the business
v g sf the Direclors may be fived by the Ditecloys, and ualess
bl ¢ cp fixed shall be [#o. For the porposes of this Articiz an
i _ alternate appch-,had by & Director shall e co '-ei:i in & gquorua
__ _ 41 a meeting at which the Direcior appointing him is rot
¥~ present, i
L Chairman. . PN
5 s i
a4, TheDireclors may elect & Chalrman qf hefr meatings
B .nd determine the period for which he is to b @ office; but
e if no such Chairmas is elected, or if at any n ceting the »
' f Chairman is not present within five munutes o ‘ter the time
e appointed for holding the same, the Directers present may ’
1.1- choose one of thair'n!jx_:fz]?er to bé Chairman of ihe ;neeting.
- T T r i Rk e e ’ §
4 _ﬁi\iﬂé: to Delegate® & L :
X e

A it MR =7 i [
{-§5." The Directors ma delegate any of their zowers o .

' reommitiees cons

isting,of Such member or me NDETs of their
+ body as they, Ihink_ﬂ_i;ﬁéény committee so for .ed ?_E.?!_'l in the
 exarcise of the powers, so delegated conform ' any regulations
" ‘that may be imposed on it by the Directors. ‘4ve ae sforesaid
the raeetings and proceedings of & commiti=s snsisting of
more than one member shall be goveraned by & provisions
of these Articles regulating the proceedings I meeiings
of Direciors.
When Acts of Directers or Commilies V&

- 86, " All acts done at any meeting of the Direc-ors, orofa
“committee of Direciors, or by any persor aci of % = :
- Director, shall, notwithstanding that it shall -flerwards be
B discovered thai there was some defect in the sppointment,
" or continuance in office, of any such Lirecio) s or perscn
: ;n.c*th:g as aforesaid, or that they or any of them were disguali-
- fied (or had vacated office, or were not entitled to vote) be
. 25 valid as if every such peérson had been culy appointed (or
'-,__-' ” had duly continued in ofiice) and was qualified {and had y
ft:. " continued) to be a Director {and had been eniitied to be 8 : -\

78 I-'li.rl_acf.trr}; =

£ i g il
s hl

o3 lg .- 5PN R 1 ;|
MARNAGING DIRECTOER. bAGE el 1) % L
} e -'_ . V 4’ - - e -'\f o lI i
Power to Appoint Managing Director, 43 '3 '::'r,{/.',' ;

47. The Directors may from tirae to time apooint one or
more of their body.to the office of Managing Director for
such period and on such terms as they think [4, and, subject
to the terms of any agreement entered into in any perticular
case, may revoke such appointment, A Director so appointdd
shall not, whilst holding that office, be subjerito retirement
by rotation or be taken into account in detern ming the
rotaticd of retirement of Directors, but his appointragnt shall

i |

|
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103, The Camﬁaﬁf in General Meeting may d ecla
but no dividend shall exceed the amount recomunfgaded oy the

- Direclors. L
Directors may Form Reserve Fund and Invest.

71'-"""1-'"' ; r-,: L“._:‘!- il_.-a.-.\.-- .',hl: _'_1 = i ? 7 3
mg _E?Dm:lﬁre ﬁ?ﬂdﬂr_t ey e SR
ek, .
e dividends -

' T 104. The Directors may, before recommending any dividend,
A : set aside cut of the profits of the Company such stims os they
think proper as a reserve [und or reserve funds, which shall

ot the diseretion of the Directors be applicable for meeting

‘.;55 i contingencies, for the gradual liquidetion of any debt or
[‘% liability of the Company, or for repairing or maintaining -y
gl works connected with the business of the Company, or

e 5

ghall, with the sanction oi the Company in General Meeting
be, as to the whole or in part, applicable for equalising
dividends, or for distribution by way of special dividend or
bonus, or mey be applied for such ciher purposes as the
Directors may think expedient in the interests of the Company,
and pending such application the Directors may employ the
sums from time {o time so set apart as sforesaid in the
pusiness of the Company or invest the same in such securities,
sther than the shares of the Company, as they may gelact.
The Directors may &lso from time to time carry farward

such sums as may be deemed expedient in the interests of

the Company.
Right to Dividends znd Apportionmenst.

105, Subject to the rights of persons, ifany, entitled to
. shares with special rights as to dividend, all dividends shall
be declared and paid according to the amounts paid or credited

as paid on the shares in respect whereof the dividend is paid, =5
_ " but no smount paid or credited as paic on a ghare in sdvance g
& ks of calls shall be treated for the purposes of this Articleas =
- B paid on the share, All dividends shall be appertioned and St

paid proportionztely to the amounts paid or credited as paid
‘ on the sheres during any portion or portions of the period in
= respect of which the dividend is paid: but if any share is .
E {ssued on terms providing that it shall rank for dividend a5 " ~7757

|

5 : from a particular date such share ghzl]l rank for dividai

i | accordingly. \ A7 jﬂ;’ W il /, 1
gt == Sl 2" £ =)
B Deduetion of Debts due to Company. ) " f, vy

“Ir " K : o2l C;\ !
B 108, The Directors may deduct from any dividend pa;,rabg / =5i iR

3 ' to any Member on or'ifi respéct of n share all sums of . =
Te 1e by him to {Jhé;l;_ﬁmpﬂ.ny on
e i A2 "::1-__'.' y
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! for the time being u:ma-.id an

5 :J;:yprnpnrtiﬂm
‘gash but be applied eithﬂn I.n nr tﬂ'- Arﬁ L i
5 B E ,,.._.'t’ Eh Membere
respectively or pa:rlng up in Iuﬂhﬂis %.‘{ }}d 2 e&f__ debentures
of the Company te be allotted and dist:;yauted credited aa fully

L e

" paid up to and amongst such M&mben in the prapoﬂiun

-

|..'

-:L'"igr:ZF e

aforesaid, or partly in the one way"anrl pﬂ-r‘llj' in the other,

and the Directors shall givn effect to such raﬂnlutlnn_
|I_-;11

a capital

Provided that a ﬂhh.rﬁ prEmium accmm‘ and

redemption reserve fund may, for the purpcues ru_f this Article,

ACCOUNTS,

only be applied in the paying up of unissued shares to be issued I
: |

R T b <28 5t ‘

catfons of the undivided profits resolved to be capitalised

required to give effect thereto; with full power to the Directors

case of shares or debentures becoming distributable in

Company providing for the allotment to them iespectively,

the ease may require, for the payment up by the Company on

amounts or any part of the amounts remaining unpaid on their

Directors to Keep Accounts, bl L {1

to Members of the Cbmpany as 5 paid hunus Ehsu-es
Eﬂ.‘ect of Ruah.tinn ia Capltﬁise:,, fs Y ,¢ 3= o
Whenawr such g res Tu tion ag. af%‘resaid shall have been

passed the Directors shall make aﬁﬁ"pproprmunhs and appli="
thereby, and all allotments and Issues of fully-paid shares or
debentures, if any, and geaarnlly shall do all acts and things
to make such provision by the issue of fractional certificates
or by payment in cash or otherwise as they think fit for the
fractions, and also to authorise any person to enter on behall
of all Members entitled thereto 'into an agreement with the
credited as fully pald up, of any further shares or debentures
to which they meay be entitled upon such capitalisation, or, &s
their behalf, by the application thereto of the .r respective
prupartinnn of the profits resolved to be capitalised, of the
existing shares, and any agreement made under such authnrity )
phall be effective and binding on all sunh Memh-u:-s

%Y
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:‘u;- o

IIS. The Directors shall cause proper books of accofing tol)/ -
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— e 11400 ke bogks o account ‘shallibe Jey e.oflice, o
= subject to the provisions of the, Ordinance, 'at such other
o Place or places as the Directors Abink fit, and shall always
o be open to the inspection of the Directors,
__EP__.;- Inspection bg_Mumhu-a.

=4 -115._" The Directors shall from time to time determine

= ; whether and to what extent, and at what times and places,
= . and under what cenditions op regulations, the dceounts and

s » books of the Company, or any of them, shall be open to the

T inspection of Members not being Directors, and no member

= (not being & Director) shall have any right of inspecting any

T account or book or document of the Company, except ag
3 conferred by Statute op authorised by the Directors, or by
e the Company in General Meeting,

-2 Annual Account and Balance Sheet.

- 116. The Directors shall from time to time, in decordance

with the fequirements of the Crdinance

+ SRUSE ta be preparsd

the Company in Geners! Meeting such

profit 2ad loss atcounts, balan{:e-shaets, Eroup aceounts
{if any) and Feports as are referpad 0 in the said Ordinance,

Copy of Lccounts to bia Sent to Members.

o 117, A capyof every balance gheet (includin
required by law to be annexed thereto) whick ig to be laid
before the Company in General Meeting, together with a
copy of the Auditors! report, shall not lass than twenty-gne
days before the date i g be sent to gvery Member
of, and every holder of debentures of, the Company and to
: EVery person registered usder the provisions of these
o Articles. Provided that this Artiele shall not require a eopy
i of those documents to be sent 2q Any person of whose address
a the Company is not aware or ‘o more thap ane of the joint
~\. ' nolders v any shares or debentures,
JCIRNR 7 :

€ every document

=

118, Audiiors ghall be ap

pointed and their duties regulated
in accordance with the r

equirements of the Ovdinance,

NOTICES,

_ :ﬁ?ﬂfﬁenéiug' 3
aaed to such :

ough the pest i 8 prepaid Iat'!gf;;,;'
Member at hig regigjﬁgjbd'aédrgsa.';iﬁpie
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be givea tg .,wtm:hﬂﬂr ol suq]i k -. IESLE
Regi.sier of Members, and.any notls g_'-.smghen shall be
gufficient notice {o the halders. uI Hﬁhlﬁsham

Members Abroad not Entitléd to Notices Unless

Eh ™ They G.T.ve Address. ;_'v L:ﬂt;; -‘
o L b S
g ; 121, Any Member described in the RBE‘iﬂ‘tEr of Members by

2 an address not within Tanganyika,, who shall from time to
time give the Company an address:within Ta,xgan;nka at which

C o ]

= : notices may be served upon hirm, Bha._li be entitled to have
'!;i gerved upon him at such address qn}‘,‘nohae to which he would
e E be entitled under .these Articles, buti 6ave as aforesaid, no
¥ s 'Member other than a Member deseribed in the Register of

?. Members by an address within Tanganyika shall be entitled

= to receive any notice irom the Company..

3’} Hntmes in Case of Death or Ba:u.h"upt::r

122, A notice may be given by the Cm:npa.ny to the persons

enntled to any ehare in consegquence of the death or bankruptey

of a Member by sending it through the post in a prepaid letter

addressed to them by name or by the title of representative

or trustees of such deceased or bankrupt Member, at the _

address (if any) in Tanganyika supplied for the purpose by N

such persons as aforesaid, or (until such an address has

been supplied) by giving the notice in the manner in which the _\
_.-""

s

same would have been given if the death or bankruptey had f
not accurred. . ':r‘i

‘¢ “When Eerﬂu& Effected. \LJJ

% 423, Any notice or other document, if served or sent by e

post, shall be deemed to have been served or delivered at s

the time when the letter containing the same ig put into the o

: post, and in proving such service or sending it shall be e
sufficient to prove that the letter containing the notice or

document was properly addressed n.nd put into the post office ¢

as a prepaid letter.

How. Time to be Counted.

oglf_;ca or notice extending
‘given, the day of
ber, of days or other

124, Where a given number of

over any other period is reqmrm%
service shall be counted in su&h au
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business, and Ehgll be given, in manner hereinafter
mentioned of in Such other manner, if any, a8 may be
prescrib ¢ by the Company in Gereral Meeting, to such
persons as are, under the regulations of the Company,

* entitled to receive such notices from the Company and to
the Auditors. Provided that a meeting of the Company shall,
notwithstanding that it is called by sharter notice than that
specified ia this Article, be desmed to have been duly
called if it is so agreed—= - :

() .in the case of & meeting called as the Annual
General Meeting, by all the members entitled ta -
zitend and vote thereat; and

(k) in the case of any other meeting, by a majority
ir number of the members having a right to attend
and vote at the meeting, being a majority fogether
holding not less than 85 per cent in nominral value
of the shares giving that righ:.

Omission to Give Notice.

1268, The accidental omission to give notice of 2 meeting
ta, or the non.receipt of notice of a meeting by, any person

entitled (o receive notice shall not invalidate the proceedin s
at that meeting,

INDEMNITY.
Indemnity of Dirﬂ:-’mrs: Ete,

127. Every Director, Managing Direcior, Agent, Auditor,
Secretary and other officer for the time being of the Company
shall be indernnified out of the assets of the Company against
sny liability incurred by him ir defending sny proceedings,
whether civil or criminal, in which judgment is given in his
favour or ir which he is zequitted or in conneciion with any
application under the provisione of the Ordinance in whick
relief is granted to him by the Cours, b

WINDING P,
Distribution of Assets in Specie. '

128. (i} Ifthe Company shall be wound up, whether :
valuntarily or otherwise; the liguidators may, wirth,the
sanction of an E:trin:;ﬁﬁ.luﬂ.ry Resolution, divida"!?i@?gg@thﬂ
contributories, in lpﬂﬁi? or kind, any part of the nisats of

v
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the Company, and may, with the 1ike sanction, vest any,part
of the s4sets of the Company in trustees upon such trusis for
the benefit of the conlributories, or any of them, as the
liquidators, with the like sanction, shall think fif

(2) 1f thought expedient any such division may be otherwise
than in accordance with the legal rights oftthe contributories
{except where unalierably fixed by the Memorandum of
Association) and in particular any class may be given prefer-
ential or special rights, or may be excluded altogether or in
sart; but in case any division otherwise than in accordance
with the legal rights of the contributeries shall be determined
on, any contributory who would be prejudiced thereby shall
have a right to dissent and ancillary rights as i such deter-
mination were a Special Resolution passed pursuant to Section

230 of the Ordinance,

{3) In case any shares to be divided as aforesaid involve
& liability to calls or otherwise, any person entilled under
such division to any of the said shares may, within ten days
after the passing of the Extraordinary Resolut:on, by notice
in writing, direct the liquidators to sell his proportion and
aay him the net procesds, and the liguidators shall, if
practicable, act accordingly.
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