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Certificate of Incentives

(Section 19 of the Tanzania Investment Act, 2022)

No: 202472052

Executive Director

Tanzania Investment Centre
P.O.Box 938, Dar-es-salaam

30 July, 2024
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This ~ Certificate is issued in accordance with the provision of Section 19 of the Tanzania Investment Act,2022 and subject
to the conditions rrescribed under item 14 and 15 hereafter:-

14

15

Sharehold i

Bycong!

Nationality Shareholding (%)

South Korea

Houjeng

Huseni Abd!a

Proposed A livities: To establish and operate Minerals Processing plant. . -~ =
Sector Manufacturing Sub Sector Mineral processing

JInvestment COst - Foreign (MS) 0.4 Loeal MS) ... 0.1 . Total (M) 0.51 ..
Project Financing  Equity (M$) .0:475 .. Losn(M$) .. 0.03  TotalMs$) 0351 .
source' tef ms and Conditions Of Ioan .................................................................................................................................................................
Assets to be Invested Foreign (M$) Local (MS$) Total (MS$)

Capital items: L — .- S 0.51 .. .

Technoloay freement  NOME ———e
Date of TIC “egistration B0 LY, 2028 et s e
Imp'emente on period 30 July, 2024 e o .. 293uly, 2027 e
Operative cate 2D ULy 20 eSS AR RS R

Investment

2022

0}

(i) Applicable with-holding Tax As per Income Tax Act. 2004 (as amended)

ncentive Grade : As defined in part III Section 22(1), (2) and Section 23 of the Tanzania Investment Act,

£ pplicable Import Duty EAC Customs Management Act. 2004 and VAT Act. 2014

(i) Eligibility of Capital Allowances As per Income Tax Act. 2004 (as amended)

Protection of Investment , Arbitration and Transfer of Foreign Currency as defined in part IV and V Section 28, 29 and 33 of

the Act.

Conditions attached to this Certificate of Incentives ’

0]

(it)
(iii)
(v)
v)

Date of Commencement of investment has to be notified to the Centre
Certificate not to be transferred , assigned or amended
Failure to commence implementation within two years invalidates Certificate

Failure to operate investment must be notified to the Centre
Changes in shareholding, project activities and level of invested capital must be notified to the Centre

Additional < nditions attached to Certificate
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