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DAMUKA INVESTMENT COMPANY LIMITED, P.0.BOX 2361-NANSIO, UKEREWE
TIN NUMBER: 137-648-377
DIRECTORS’ REPORT FOR THE YEAR ENDED 31ST DECEMBER 2023

The directors submit their report together with the audited financial statements for the year ended 31<t December
2023 which disclose the state of affairs of the Company.

DERECTORS

The directors of the company at the date of this report, all of whom have served since 1t Jan 2023, are: -
Name Position Nationality

Aloysious Musaanya Director Ugandan

Daniel Namulanda Director Ugandan

George Joseph Mahudi Director Tanzanian

DIRECTORS’ INTEREST IN THE SHARES OF THE COMPANY
The directors’ interest in the issued and fully paid shares of the company as at 31t December 2023 were as
follows: -

31t Dec 2023
Ordinary Shares of Shs 1,000/- Each Number share in percentage
Aloysious Musaanya 100 10%
Daniel Namulanda 450 45%
George Joseph Mahudi 450 45%
1000 100%

PRINCIPAL ACTIVITIES
The Company'’s Principal activities are Fishing Maws

DIVIDENDS PAID OR RECOMMENDED
The Directors of the company do not recommend the payment of a dividend in  respect of the Current financial
ended 31st December,2023

POLITICAL DONATIONS
The Directors on enquiry have satisfied themselves that there were no Political donations which were made in the
year 2023.

ENVERONMENTAL ISSUES
The Board believes that the company as adequate systems in place for the management environmental requirements
and is not aware of any breach of environmental requirements as they apply o the company

AUDITORS:
BM Consultants Accountants, Auditors have expressed their willingness to continue in the office and are eligible for re-

appointment.

BY ORDER OF THE BOARD
Director ¥ .
A s ﬂg” Date: 16t April, 2024
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DAMUKA INVESTMENT COMPANY LIMITED, P.0.BOX 41-NANSIO, UKEREWE
TIN NUMBER: 137-648-377
STATEMENT OF DIRECTORS’ RESPONSIBILITIES FOR THE YEAR ENDED 315" DECEMBER 2023

The Tanzanian companies Act (2002) requires the directors to prepare financial statements for each financial
period that give a true and fair view of the state of affairs of the company as at the end of the financial period
and of its profit or loss. It also requires the directors to ensure that the company keeps proper accounting
records that disclose, with reasonable accuracy, the financial position of the company. The directors are also

responsible for safeguarding the assets of the company.

The directors accept responsibility for the annual financial statements, which have been prepared using
appropriate accounting policies supported by reasonable and prudent judgements and estimates, in
conformity with International Financial Reporting Standards and requirements of the Tanzanian Companies
Act 2004. The directors are of the opinion that the financial statements give a frue and fair view of the state
of the financial affairs of the company and of its loss. The directors further accept responsibility for the
maintenance of accounting records that may be relied upon in

the preparation of financial statements, as well as adequate systems of intemal financial control.

Nothing has come to the attention of the directors to indicate that the company will not remain a going concern

for at least twelve months from the date of this statement.

Managing Director

............ P Date: 16% April, 2024
Daniel Namulanda
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INDEPENDENT AUDITORS’ REPORT

DAMUKA INVESTMENT CONMIPANY LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of the DAMUKA INVESTMENT COMPANY LIMITED which
comprise the statement of position as at 31" December, 2023 and statement of comprehensive income, changes in
equity and cash flows for the year then ended, and a summary of significant accounting policies and other
explanatory notes.

Managements’ Responsibility for the financial statements:

Management is responsible for the preparation and fair presentation of financial statements in accordance with
International Financial Reporting Standards. The responsibility includes: designing, implementing and maintaining
internal control relevant to the preparation and fair presentation of financizal statements that are free from material
misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies; and making
accounting estimates that are reasonable in the circumstances.

Auditors’ Responsibility:

our responsibility is to express an opinion on the financial statements based on our audits. We conducted our audits
in accordance with International Standard on Auditing. Those standards require that we comply with ethical
requirements and plan and perform the audits to obtain reasonable assurance whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control.

We believe that the audit evidence we have obtained is sufficient and approprizte to provide a basis for our audit
opinion.

Opinion:

In our opinion, the financial statements present fairly, in all material respects, the financial position of the DAMUKA
INVESTMENT COMPANY LIMITED the statement of position as at 31,December 2023 and of its statement of
comprehensive income, changes in its equity, and its cash flows for the year then ended in accordance with
International Financial Reporting Standards.

= —_
BN! FINANCIAL CONSULTANTS ?{ (§
Authorized Certified Hublic Accountants/ Auditors & Tax Consultants

Date:‘.b.!.]. R @QA( ' Mwanza.




DAMUKA INVESTMENT COMPANY LIMITED, P.0.BOX 2361, MWANZA
TIN NUMBER: 137-648-377

STATEMENT OF FINANCIAL POSITION AS AT 315" DECEMBER 2023

ASSETS 31.12.2023 31.12.2022

NON CURRENT ASSETS TSHS TSHS
Property, Plant & Equipment Note 8 217,447,942.13 231,273,436.72

Total Non Current Assets 217,447,942.13 231,273,436.72

_J
. CURRENT ASSETS

Inventories Note 9 6,451,000.00 11,726,143.23

Accounts Receivables Note 10 - 554,100.00

Cash & Cash Equivalents Note 11 4,178.34 18,986,105.30

Total Current Assets 6,455,178.34 31,266,348.53

Total Assets 223,903,120.47 262,539,785.25

EQUITY & LIABILITIES

Equity

Capital Account 10,000,000.00 10,000,000.00

Retained Eamings (Accumulated Loss) (26,314,368.38) (33,081,540.77)
| Total Equity (16,314,368.38) (23,081,540.77)

a,

LIABILITIES
Current Liabilities
Accounts Payables Note 13 240,217,488.85 285,621,326.02
Total Current Liabilities
Total Liabilities 240,217,488.85 285,621,326.02
Total Equity & Liabilities 223,903,120.47 262,539,785.25
Certified True and Comrect
DAMUKA INVESTIMENT COMPANY LIMITED
............................... ! .eonn. DIRECTOR
5
The Statement of Accounting Policies and the Accompanying notes form part of the fianancial Statemnent




DAMUKA INVESTMENT COMPANY LIMITED, P.0.BOX 2361-MWANZA
TIN NUMBER: 137-648-377

STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31°" DECEMBER 2023

31.12.2023 31.12.2022
TSHS TSHS
Service revenue Note 2 1,450,921,554.81 226,677,327.73
Cost of Sales Note 3 (1,269,556,360.46) (198,342,661.77)
Gross Profit 181,365,194.35 28,334,665.97
Administrative Expenses Note 4 (123,209,560.59) (31,256,497.67)
Selling & Distribution Expenses Note 5 (25,912,750.00) (21,042,252.02)
Directors Remuneration Note 6 (8,750,000.04) (8,750,000.00)
Depreciation & Amortization Expenses Note 8 (13,825,494.59) {14,910,719.53)
Results from Operating Activities 9,667,389.13 (75,959,469.22)
Finance Cost Note 7 - -
Profit/ {Loss)for the year before Income Tax Expenses 9,667,389.13 (47,624,803.26)
Income Tax Expenses Note 15 (2,900,216.74) =
Profit/ (Loss) For the year After Income Tax Expenses 6,767,172.39 (47,624,803.26)
Certified True and Correct

DAMUKA INVESTIMENT COMPANY LIMITED

\

.......... Y g DIRECTOR

——

6
The Statement of Accounting Policies and the Accompanying notes form part of the fianancial Statement



DAMUKA INVESTMENT COMPANY LIMITED, P.0.BOX 2361, MWANZA

TIN NUMBER: 137-648-377
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31°" DECEMBER 2023

Balance at 1% January 2022
profit/ (Loss) for the year

Balance at 31 December 2022

Balance at 1% January 2023
profit/ (Loss) for the year

Balance at 31 December 2023

The Statement of Accounting Policies and the Accompanying notes form part of the fianancial Statement

Share capital Retained Earnings TOTAL Equity
(Accumulated Loss)
10,000,000.00 14,543,262 43 24,543,262.49
- (47.624 803.26) (47,624,803.26)
16,000,000.00 (33,081,540.77) (23,081,540.77)
10,000,000.00 (33,081,540.77) (23,081,540.77)
- 6,767,172.39 6.767.172.39
10,000,000.00 (26,314,368.38) (16,314,368.38)

7
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DAMUKA INVESTMENT COMPANY LIMITED, P.0.BOX 2361, MWANZA
TIN NUMBER: 137-648-377

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31°" DECEMBER 2023

CASHFLOW FROM OPERATING ACTIVITIES:
Profit/ (Loss) for the year
Adjustment for depreciation

VWORKING CAPITAL CHANGES:

(Increases) /Decreases in Stocks

(Increases) / Decreases in Accounts Receivables
Increases / (Decreases) in current Liabilities
Taxation Paid

Net working capital Charges

Net Cash flow used for investing activitifes

CASH FLOW FROM INVESTING ACTIVITIES
Purchases of Property, Plant & Equipment
Disposal of Praperty, Plant & Equipment

Net Cash flow used for investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Issued and Fully paid share (Capital Introduced)
Increases / (Decreases) in long term loan

Net Cash flow from financing activities

Changes in cash and cash equivalents for the year
Cash and cash equivalent at start

Cash and cash equivalent at close

Cash and Cash equivalent at Close

8

The Statement of Accounting Policies and the Accompanying notes form part of the fianancial Statement

TSHS TSHS
9,667,389.13 (47,624,803.26)
13,825,494.59 14,910,719.53
23,492,883.72 (32,714,083.73)
5,275,143.22 6,691,661.77
554,100.00 993,000.00
(45,403,837.17) 276,657,748.24
(2,900,216.74) :

(42,474,810.88) 284,342,410.01
(18,981,926.96) 251,628,326.28
. (234,049,000.00)

’ (234,049,000.00)
(18,981,926.96) 17,579,326.28
18,986,105.30 1,406,779.02
4,178.34 18,986,105.30
4,178.34 18,986,105.30
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DAMUKA INVESTMENT COMPANY LIMITED, P.0.BOX 2361, NANSIO - UKEREWE

TIN NUMBER: 137-648-377
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31STDECEMBER 2023

General Information

Damuka Investiment Company Limited is a company Incorporated in Republic of Tanzania under the
Companies Ordinance (Cap. 212) Act No 11 of 2002. The address of the registered office is P.o. Box
2361 Nansio-Ukerewe

Principal Activities: Their Principal activity is Fishing Maws

Going Concern

The financial statement has been prepared on the going concern basis. The entities to continue as
again concem is dependent upon the ability of the entity to generate profitable operations in the
future and/or to obtain the necessary financing to meet ifs obligations and pay its liabilities arising
from normal business operations as and when they come due business operations as and when they
come due.

Basing of Accounting
The Financial statement have been prepared on the accrual basis of accounting, and in accordance

with International financial reporting standards. Whereby revenue is recognized when earned and
expenses are recognized when incurred.

Adoption of new and revised Standards

In the current year the company has adopted all the new and revised Standards and International
Accounting Standard and the International Financial reporting Standard that are relevant to its
operations and effective for annual reporting periods beginning on 1=t January 2020. The adoption of
these new and review standards and Interpretations had no material effect on how the results for the
current or prior years have been prepared and presented.

Functional and presentation currency
These financial statements are prepared in Tanzania Shillings

Measurement base

The accounting principles recognized as appropriate for the measurement and reporting of the
statement of comprehensive Income, cash flows and financial position on the accrual basis using
historical cost are followed in the preparation of the financial Statement.

Use of estimates and Judgments
The preparation of financial statement requires management to make judgements estimates and

assumptions that affect the application of assets liabilities, Income and expenses. Actual results may
differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate is revised and in any future
periods affected.

9

The Statement of Accounting Policies and the Accompanying notes form part of the financial Statement




1.3.5

1.4.7.1
1.4.7.2
1.4.7.3
1.4.7.4
1.4.7.5

1.4.8

DAMUKA INVESTMENT COMPANY LIMITED, P.0.BOX 2361, NANSIO - UKEREWE

TIN NUMBER: 137-648-377

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31S"TDECEMBER 2023

In particular, Information about significant areas of estimation uncertainty and critical judgements in
applying accounting policies that have the most significant effect on the amounts recognized in the
financial statement are: -

@

©)

Business Combination

Valuation of Investment property
Income Taxes

Provisions

Contigent Liabilities

Valuation of financial Instruments

Presentation of Financial Statement
These Financial Statement are presented in accordance |AS | as follows.

A statement of financial Position as at of the period
Statement of Comprehensive Income for the period
Statement of changes in Equity

Statement of Cashflows

Accounting Policies and notes to the financial statement.

Financial Instruments
These financial instruments include bank Accounts, Certificates of Deposit, and Account's
receivables and accounts payables.

All financial instruments are recognized in the financial position at their fair value.

Non derivative financial Instruments comprise Invesiments in Equity and debt
securities, trade and other receivables, including service concession receivables, cash
and cash equivalents; loan and borrowings and trade other payables

Financial Assets

For the purpose of subsequent measurement, financial assets other than those designated
and effective as hedging instruments are classified into the following categories upon initial
recognition:

Receivables;

Financial assets at fair value through profit or loss;

Held to maturity investments; and

Available-for-sale financial assets.

10

The Statement of Accounting Policies and the Accompanying notes form part of the financial Statement
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1.4.9

1.4.10

DAMUKA INVESTMENT COMPANY LIMITED, P.0.BOX 2361, NANSIO ~ UKEREWE

TIN NUMBER: 137-648-377

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31STDECEMBER 2023

(d)

(i)

(i)

(b)

Financial Liabilities

The financial liabilities include borrowings, trade and other payables and derivative financial
instruments. Financial liabilities are measured subsequently at amortised cost using the
effective interest method, except for financial liabilities held for trading or designated at fair
value through profit or loss, that are carried subsequently at fair value with gains or losses
recognized in profit or loss.

Property, Plant and Equipment

Recognition and measurement

ltems of property, Plant and Equipment are measured at historical cost less accumulated
depreciation and accumulated Impairment loss. Cost includes expenditure that direct is
directly attributable to the acquisition of the asset.

Subsequent Costs

The cost of replacing part of an item of property, plant and Equipment is recognized in the
camying amount of the item if it is probable that the future economic benefits embodied
within the part will flow and its cost can be measured reliably.

Depreciation
Depreciation is calculated on straight line basis to recognize the consumption of economic
benefits of an asset over its useful life.

Depreciation assets are classified as follows: -

Land & Building 37.5%
Refrigerator 12.5%
Generator 12.5%
Brower 12.5%
GCTV Camera System 12.5%
Revenue Recognition

Revenue Comprises of the fair value of the consideration received or receivable for the sale
of goods and services in the ordinary course of the activities. Revenue is shown net of value
added tax, retums, rebates and discounts.

Finance Income and Expenses

{i) Finance Income

Finance Income Comprises Interest Income on funds invested (Including available-For-Sale
financial Assets), dividend income, gains on the disposal of available for-sale financial
Assets, changes in the value of financial assets at fair value through statement of Statement
of Comprehensive Income, and gains on hedging instruments that are recognized in
Statement of Comprehensive Income.

11

The Statement of Accounting Policies and the Accompanying notes form part of the financial Statement




DAMUKA INVESTMENT COMPANY LIMITED, P.0.BOX 2361, NANSIO - UKEREWE
TIN NUMBER: 137-648-377
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31STDECEMBER 2023

» Dividend Income is recognized in the Statement of Comprehensive Income on the date
that the company’s right to receive payment is established.

(ii) Finance Expenses (Cost)

Finance Expenses Comprise Interest on borrowings unwinding of discount on provisions,
dividends on preference shares classified as liabilities changes in the fair value of financial
assets at the fair value through Statement of Comprehensive Income, Impairment losses
recognized on financial assets, and losses on hedging instruments that are recognized in
Statement of Comprehensive Income.

S

. B Al

1.4.11 Cash and cash equivalents
For the purposes of the cash flow statement, cash and cash equivalents comprise cash in
hand, deposits held with banks and investments in money market instruments.

-

1.4.12 Financial assets and liabilities
The entity classifies its financial assets in the following categories: at fair value through
Statement of Comprehensive Income, loans and receivables, and available for sale. The
classification depends on the purpose for which the financial assets were acquired.
Management determines the classification of its financial assets at initial recognition and re-
evaluates this designation at every reporting date.

1.4.13 Share Capital
Shares are classified as equity when there is no obligation {o transfer cash or other assets.

Incremental costs directly attributable to the issue of equity instruments are shown in equity
as deduction from the proceeds, net of tax.

Where any entity company purchases the Company's, equity share capital the consideration
paid, including any directly attributable incremental costs (net of income taxes), is deducted
from equity attributable to the company's equity holders. Where such shares are
subsequently sold, reissued or otherwise disposed of, any consideration received is included
in equity attributable to the company’'s equity holders, net of any directly attributable
incremental transaction costs and the related income tax effects.

1.4.14 Accounts Payables & Others
Trade payables are recognised initially at fair value and subsequently measured at

amortised cost using the effective interest method

M N

1.4.15 Current Income Tax (IAS 12)
Income Tax Expenses comprises current and differed Tax. Income Tax Expenses is
recognized in statement of Statement of Comprehensive Income except to the extent that it
relates to items recognized directly in equity, in which case it is recognized in equity.

-I
{
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1.5

(a)

DAMUKA INVESTMENT COMPANY LIMITED, P.0.BOX 2361, NANSIO — UKEREWE

TIN NUMBER: 137-648-377

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31"DECEMBER 2023

(i)

(i)

Financial Risk Management
The Entity’s activities expose it to a variety of financial risks: credit risk and liquid risk. The
Entity’s overall risk management programmed seeks to minimize potential adverse effect of
the Entity's financial performance. Risk management is carried out by the management on
behalf of the board of Director.

Financial Risk

Credit Risk

Concentration of credit risk with respect to trade receivables is limited due to the fact that a
significant portion of the Entity’s sales are on cash basis. The Entity’s historical experience
in collection of accounts receivable falls within the recorded allowances.

Liguid Risk

Prudent liquidity risk management implies maintaining sufficient cash and the availability of
funding through an adequate amount of committed credit facilities. Due to the dynamic
nature of the underlying business, the Entity maintains flexibility in funding by keeping
committed credit lines available in the form of short-term loans and bank overdrafts.

interest rate Risk
The Entity's exposure to the risk of changes in market Interest rates is limited as the Entity’s
long-term loans and interest-bearing deposits carry fixed interest rates.

Foreign exchange risk

The entity is exposed to foreign exchange risk with respect to foreign currency arising from
foreign supplies and revenue. The entity mitigates part of its foreign exchange risk through
hedging activities including forward contracts.

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates,
interest rates and equity prices will affect the entity income or the value of its holdings of
financial instruments. The objective of market risk management is to manage and control
market risk exposures within acceptable parameters, while optimizing the return.

Insurable risks

The entity has adequate insurance cover for its properties and material contents, loss of
profits and public liability. The sums insured for each insurance cover are reviewed annually
in accordance with recommendations from professional advisers, where applicable.

13

The Statement of Accounting Policies and the Accompanying notes form part of the financial Statement




Note 2

Note 3

Note 4

Note §

Note 6

Note 7

DAMUKA INVESTMENT COMPANY LIMITED, P.0.BOX 2361, MWANZA

TIN NUMBER: 137-648-377
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°" DECEMBER 2023

INCOME
Service Revenue

COST OF SALES
Opening Inventories
Add: Purchases

Add: Handling Charges
Aug: Iransporaton

Goods available for sale
Less: LIosIng Inventories

Cost of Sales

ADMINISTRATIVE EXPENSES

Employees Cost (Waages) Note 14
Export Royalty Fee

Shop Rent

Security

Stationery & Printing

Telephone Charges

Business license from Nansio council

Fisheries Business Licences

Electricity & Water Charges

Farmigation

Bank charges

Ministry of Land, Housing and Human settlement Development
Auditors Remuneration

Total Administrative Expenses

SELLING & DISTRIBUTION EXPENSES
Packing Materials

Directors Business trip to Chine+
Processing Materials

Issuance of Amendment Certificate
Handling Charges

Export License

Total Selling & Distribution

DIRECTORS REMUNERATION
Aloysious Musaanya

Daniel Namulanda

George Joseph Mahudi

Total Directors Renumeration

FINANCE EXPENSES
Discount Allowed

14

The Statement of Accounting Policies and the Accompanying notes form part of the fianancial Statement

31.12.2023 31.12.2022
TSHS TSHS
1,450,921,554 .81 226,677,327.73
11,726,143.23 18,417,805.00
1,239,669,807.87 190,110,000.00
13,643,603.36 =
10,967,806.00 1,541,000.00
1,276,007,360.46 210,068,805.00
6,451,000.00 11,726,143.23
1,269,556,360.46 198,342,661.77
40,752,000.00 10,474,000.00
68,186,593.58 11,122,945.80
- 700,000.00
1,200,000.00 450,000.00
50,000.00 50,000.00
420,000.00 420,000.00
102,000.00 102,000.00
= 1,200,000.00
1,584,151.45 1,584,151.45
750,000.00 .
7,864,815.56 3,653,400.42
400,000.00 -
1,900,000.00 1,500,000.00
123,209,560.59 31,256,497.67
7,210,000.00 1,545,000.00
6,600,000.00 -
- 1,541,510.00
= 2,345,000.00
- 3,507,992.02
12,102,750.00 12,102,750.00
25,912,750.00 21,042,252.02
1,250,000.04 1,250,000.00
3,750,000.00 3,750,000.00
3,750,000.00 3,750,000.00
8,750,000.04 8,750,000.00




SIBWIANRIG [eioueuy ay} Jo ped wuog ssjou Buifueduioddy Ay pue saioljod fiuunoooy Jo Sjuslisle)S 8L

e N s R RN SRR T L e e o N S e s e T .S SRS

Gl
ZLOC'SLT' 18T | STV LYY LIC 65°v6v'STe'sl | £56LL°0L6° L (2L 98V'ELT 16T . Zrocr'erz’iez | ywewdinby i jueyd ‘Aadosd jejoL
00°000'5SY 00°052°9Z¢ %0618 | 00706280} 00°00067L  |00°000'GEY : 00'000'GEY sulyoey 443
AYINIHOVIN 321440
00'6.8°16E°GL | £9°068°ZEV'EL 8C'v86'816°L | 00'6Z1'C6L'T  [00°'5L8°1SE'S) ’ 00°618°16£'G) sBum4 1§ dinpung [e301
00°000'62L'El | 00°'GEvBY'LL %06z} | 00629'0v9'F | 00°000°6/8'L  |00°000°GZ)EL = 00°000'GZL '€} someLysl4 Jo} sejqe | Buissaoold
006/8°922C [ £9'516'8¥6° %06'Z) | 8€'65E'8.¢ 00621818 ]006/8'922'C - 00'6/8°922'C siey) % se|qeL sayo
SONILLIA ® 34NLINYNL
ZUV9LGY9'EL | 06'LP0'0V6'L) V2021601 | £6°v6E'6p6'L  [2L'19L'5K9'E) . ZLU19L'SvY'eL ainjiuind [ejo)
00000612t | 00629005} %052} | 00G.E'71E 00000672 |00'000'GL L' 5 00°000°G12°) we)sAs Jejog
GLEPR'BEE’t | 8Z'EIETLL | %052l | Zp08¥' /91 GZ'90F' 16l |GLEVB'BES') - GLE8'6EE ) sjefedyseyy 8l
18'Z88'%00°L | 9¥'2L2'6/8 %06z, | S£0L9'GC) 6OPSSErL  [187288%00'} 18788700 WajsAg eisue) ALJD
18°788'700°L | 9F'CLE6.8 %05ZL | 5£019'GE) 6OYSGErL  [18788700°) ~ 19788700} lemolg
£1'656'L 0% 86°804'15¢ %08ZL | Ph¥ve 08 89'12Y'/S £1'€56'L0 * £1'¢56'L0Y s8/20g ey
Wive'pie'h | £L°6L0°885) %0572} | 89'/98'9¢C A A A h N : VL6718 sue [201}08]3
18°788'700'L | 9¥'CLT'6/8 %0621 | 5£°019'Ge) 69755 Chl 18'288700') - 18'288'%00'} 000°0G. @ s10je18us)
0062€°656'G | £1'€57'689'Y %057 | 88126699 0062969, [00'G/E6GES - 00°G/6'65€'S 000°052°| @4 Joyesebiyey
sjuawdinhg 29130
00°008°078°10Z_| 00°09L'8vL°16) 00°0P0'Z60°0} | 00°002'29°0L | 00°008°0v8°102 . 00°008'0%8°102 fuipping g pue[ejoL
00°008°0v8'L0Z_| 00'092°812°L6) %G | 0007026001 | 00°002'€29°0L | 00°008°0v8'102 : 00°008°078°L0Z [0 ON %90i8 68 ON 104 Buping 3 pueq
ONIGTING B ANV
..... 72077V 1 £202°Z1'18 ajey £207°Z)' 18 $207'10°10 g0l uonippy £202'10°10 Siv.13ad
| INTVA N00E S39UYHI NOILYID3Ud3d NOILYNTYA/ 1S0D

£207 "H3EN3030 LSIE 1V SV

INIFWAINDA ANV LNV 1d "AL¥3d0dd

207 U3aWa03a 151€ a3aN3 uv3A JHL ¥04 INFWILVLS TVIONVNIL SHL OL S3LO0N
L1€-879-LE) HIGNNN NIL
IMIYTNN-} XOG'0'd ‘GILINIT ANVANOD LNIWLSIANI VHNIWVA

g oIoN




Note 8

Note 10

10.1

Note 11

Note 12

Note 13

Note 14

Note 15

DAMUKA INVESTMENT COMPANY LIMITED, P.0.BOX 2361, MWANZA

TIN NUMBER: 137-648-377

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°" DECEMBER 2023

s Lt B R Y e ————— e ——

INVENTORIES
ltems Purchased

ACCOUNTS RECEIVABLES
Debtors

31.12.2023 31.12.2022
TSHS TSHS
6,451,000.00 11,726,143.23
- 554,100.00

The Opinion of the director the carrying amounts of the current portion of trade and other receivables approximate to their fair vaiue.
Fair values are based on discounted cashflows using a discount rate based upan the weighted average cost of capital that directors

expect to be applicable at the belance sheet date.

CASH & CASH EQUIVALENTS
Cash at Bank

BANK-CRDB

Cash on hand

SHARE CAPITAL
Authorised share capital
1,000 Shares of Shs. 10,000/-Each

ISSUED AND FULLY PAID UP SHARE CAPITAL
1,000 Share of 10,000/- Each

SHAREHOLDER'S OF THE COMPANY

Aloysious Musaanya
Daniel Namulanda
George Joseph Mahudi

ACCOUNTS PAYABLES

Audit fees

SDL Payable

Workers Compesation Fund (WCF)
Trade Creditors

EMPLOYEES COST

Administrative Wages
Salaries & Wages Note 4
Directors Renumeration Note 4

Total Employment Cost

INCOME TAX EXPENSES
Current Tax
Prior Year Tax

16

4178.34 18,986,105.30
4178.34 18,986,105.30
10.000,000.00 10.000.000.00
10,000,000.00 10.000.000.00
31.12.2023 Percentage
Shares Holdings %
100 10%

450 45%

450 45%

1000 100%
1,900,000.00 1,500,000.00
1,856,325.00 483,230.00

297,012.00 -
236,164,151.85 283,638,096.02
240,217,488.85 285,621,326.02

40,752,000.00 10,474,000.00
8,750,000.04 8,750,000.00

49,502,000.04 19,224,600.00
2,900,216.74 -
2,900,216.74 >

The Statement of Accounting Policies and the Accompanying notes form part of the fianancial Statement




Note 16

Note 17

Note 18

Note 18

DAMUKA INVESTMENT COMPANY LIMITED, P.0.BOX 2361, MWANZA
TIN NUMBER: 137-648-377

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°" DECEMBER 2023

31.12.2023 31.12.2022

TSHS
CAPITAL COMMITMENTS
There were no future commitments not privided for the financial statements as at 31st December 2023

CONTIGENT LIABILITIES
There was no any contigent envisaged by business at 31st December 2023

COMPARATIVE INFORMATION

TSHS

In the current yearWhere necessary, Comparative figures have been adjusted to conform with changes in presentation

FINANCIAL ASSETS AND LIABILITIES
Assets and liabilities , and their fair values

The tzble below sefs out classification of each class of financial Assets and liabilities and their fair values excluding accrued interest

FINANCIAL ASSETS

Cash & Cash Equivalents Note 11 4,178.34 18,986,105.30
Accounts Receivables Note 10 - 554,100.00
Total Financial Assets 4178.34 19,540,205.30
FINANCIAL LIABILITIES

Accounts Payables Note 13 240,217,488.85 285,621,326.02
Total Financial Liabilities 240,217,488.85 285,621,326.02

17
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DAMUKA INVESTMENT COMPANY LIMITED, P.0.BOX 2361, MWANZA
TIN NUMBER: 137-648-377

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°" DECEMBER 2023

31.12.2023 31.12.2022

Note20 FINANCIAL INSTRUMENTS (IAS 32) TSHS TSHS

Categories of Financial Instruments

Assets

Loans and Receivables

Accounts Receivables - 554,100.00

Cash & Cash Equivalents 4,178.34 18,986,105.30

Available for sale Financial Assets

Investments - -

NON FINANCIAL ASSETS

Property, Plant and Equipment 217,447,942.13 231,273,436.72

investment Property - -

Intangible Assets - -

Inventories 6,451,000.00 11,726,143.23

Total Assets 223,903,120.47 262,539,785.25

EQUITY & FINANCIAL LIABILITIES

Financial Liabilities at amortised cost

Trade Creditors 236,164,151.85 283,638,086.02

Accrued Charges 4,053,337.00 1,883,230.00

Bank Overdraft

EQUITY & NON FINANCIAL LIABILITIES

Capital 10,000,000.00 10,000,000.00

Accumulateve Retained Earnings (Accumulated Loss) (26,314,368.38) (33,081,540.77)

204

Capital Reserve
Equity & Liabilities

FINANCIAL INSTRUMENTS

223,903,120.47

262,539,785.25

The Director's financial instruments consist of cash, receivables, payables Unless otherwise noted, it is management's opinion that the
director is of exposed to significant interest, currency, or credit risk ariging from these financial insiruments. The fair value of the insfrumen
approximates their carrying values, unless otherwise noted.

The Director are exposed fo financial risk that arises from the fluctuationin interest rates and in the credit quality of its customers.
Director structures its finances so as to stagger the maturities of debt, thereby minimizing exposure to interest rate fluctuations.

Credit risk exists in that 2 significant majority of the director receivables is held by customers franchise and is concentrated in the retail
industry. The proprietor mitigates this risk through diversification of its customer base, limiting its exposure to any one custmer and t
maintaning striccollection procedures.

18
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Note 21

DAMUKA INVESTMENT COMPANY LIMITED, P.O.BOX 2361, MWANZA
TIN NUMBER: 137-648-377

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°" DECEMBER 2023

FINANCIAL INFORMATION OF THE PROPRIETOR

Total Assets
Total Liabilities
Total Assets & Liabilities

CAPITAL AND RESERVES
Balance Brought forward
Retained Eamings/ (Accumulative Loss)

Total Capital & Reserve

The Statement of Accounting Policies and the Accompanying notes form part of the fianancial Statement

31.12.2023 31.12.2022
TSHS TSHS

223,903,120.47 262,539,785.25

240,217,488.85 285,621,326.02

(16,314,368.38) (23,081,540.77)
10,000,000.00 10,000,000.00

(26.314,368.38) (33,081,540.77)

{16,314,368.38) (23,081,540.77)
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DAMUKA INVESTMENT COMPANY LIMITED, P.0.BOX 2361, MWANZA
TIN NUMBER: 137-648-377
COMPUTATION OF INCOME FOR THE YEAR ENDED 31ST DECEMBER 2023

31.12.2023 31.12.2022
TSHS TSHS

Profit / (Loss) as per Account 9,667,389.13 (47,624,803.26)
ARG LEpIeciation 13,825,494.59 14,910,719.53

23,492,883.72 (32,714,083.73)
LEesSs: vepreciation Alowance 1 3,325, 4G4 50 1 4,91{}’719_53
Chargeable Income/ Loss 9,667,389.13 (47,624,803.26)
Corporate Tax 2,900,216.74 -
Less: 13X rai 4,000,000.00 3,200,000.00
Tax OverPaid/ Due (1,099,783.26) (3,200,000.00)

20
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