






























































LTL Transformers (Private) Limited

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March  2023

20. DIVIDEND PAYABLE  - LTL Holdings Limited #VALUE! 2023 2022

Rs. Rs.

Dividends on Ordinary Shares

Balance at the beginning of the year 50,000,000        -                    

Dividends declared during the year -                     50,000,000       

Dividends paid during the year (50,000,000)       -                    

Balance at the end of the year -                     50,000,000       

21. RELATED PARTY DISCLOSURES

Details of significant related party disclosures are as follows:    

21.1 Transaction with the parent and related entities  

Terms and Conditions of Transactions with Related Parties

There have been no guarantees provided or received for any related party receivables or payables. 

 

2023 2022 2023 2022 2023 2022 2023 2022 2023 2022 2023 2022 2023 2022 2023 2022

Nature of Transaction Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.

 

As at 1 April  2022 687,003,143      348,971,374      (44,528,105)    15,978,019     (7,559,692)       (97,945,893)    (76,356,538)  5,826,598      (524,888,337) -                  (98,393,700)     3,196,384       -                  -            (64,723,229)       276,026,482     

Sale of Goods/Services 3,570,546,980   2,726,386,948   -                  -                 845,444          30,396,551   3,217,795      -                -                  -                  9,021,450       -                  -            3,600,943,531    2,739,471,637  

Purchase of Goods / Services -                    -                    (37,243,021)    34,531,419     (44,330,793)     (146,512,520)  (15,932,055)  (262,444,780) (517,613,154)   (152,529,904)  (81,789,150)     -            (696,908,173)     (529,455,985)    

Dividend -                    -                    (50,000,000)    -                  -                  -               -                 -                -                  -                  -                  -                     (50,000,000)      

Payments /(Receipts) made During the Year/(Write off)(2,206,289,006)  (2,388,355,179) 76,967,103     (45,037,542)    35,711,023      236,837,211    67,104,698   177,043,849   189,700,200  487,459,236    41,918,370     61,338,644      -            (1,288,008,103)  (1,977,593,291) 

Balance As At 31 March 2023 2,051,261,117   687,003,143      (4,804,022)      (44,528,105)    (16,179,462)     (7,559,692)      5,212,656     (76,356,538)   (411,176,763) (524,888,337)  (108,366,088)   (98,393,700)    (20,450,506)     -            1,497,181,120    64,723,229       

Included in 

2023 2022 2023 2022 2023 2022 2023 2022 2023 2022 2023 2022 2023 2022

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.

Trade Receivables from Related Parties (10.1) 2,051,261,117   687,003,143      -                  -                 -                  -                  -               -                 -                -                  -                  3,196,384       -                  -            2,051,261,117    690,199,527     
Non Trade Receivables from Related Parties 

(10.1) -                    -                    -                  -                 -                  -                  -               -                 -                -                  -                  -                  -            -                     -                    

Trade Payables to Related Parties (18.1) -                    -                    -                  -                 (16,179,462)     (7,559,692)      5,212,656     (76,356,538)   -                -                  (108,366,088)   (101,590,084)  (20,450,506)     -            (119,332,894)     (185,506,314)    

Other Payables to Related Parties (18.2) -                    -                    (4,804,022)      (44,528,105)    -                  -                  -               -                 -                -                  -                  -                  -                  -            (4,804,022)         (44,528,105)      

Loan & Borrowings (19) -                    -                    -                  -                 -                  -                  -               -                 (411,176,763) (524,888,337)  -                  -                  -                  -            (411,176,763)     (524,888,337)    

2,051,261,117   687,003,143      (4,804,022)      (44,528,105)    (16,179,462)     (7,559,692)      5,212,656     (76,356,538)   (411,176,763) (524,888,337)  (108,366,088)   (98,393,700)    (20,450,506)     1,624,313,525    (64,723,229)      

Ultimate Parent Company Parent Company Fellow Subsidiary

Total
Lakdhanavi Ltd

Fellow Subsidiary

 Ceylon Electricity Board 

LTL Holdings (Private) 

Limited Total

Ceylon Electricity Board LTL Holdings (Private) 

Limited 

LTL Galvanizers (Private) 

Limited

Ceylax Engineering  

(Private) Limited

Name of  the Company and Relationship

Fellow Subsidiary

Bright International Power 

Pte Ltd

Fellow Subsidiary

Fellow Subsidiary

Asiatic Electrical & Switchgear 

(Private) Limited

Asiatic Electrical & Switchgear 

Private

Bright International Power 

Pte Ltd

Ultimate Parent Company

Lakdhanavi Ltd

Fellow Subsidiary Fellow SubsidiaryParent Company

Ceylax Engineering  (Private) 

Limited

LTL Galvanizers (Private) 

Limited
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