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[.The natne of the Company 15 IMPERIAL ROAD HAULAGE LIMITED.

2.The registered office of the Company will be situated in the United Republic of
TANTANIA,

3. The: objects for which the Company is incorporated are:-

A.To carry on the business of Transport and Logistics,whether passengers or cargo, by
Ocean.land or Air ,To engage in the business of courierto carmy on the business of car
hire garage operators franchise dealersdeslers in autoparts truckparts, To import export
vehicles of various modes, To work as subcontractors in transport businéss_Petrol station
operators and to carry on all such activities related within the coumtry and in
neighbouring counfries(Transit).To engage in the business of tournsm promoters safar
and tour operators in all its forms and norms.

B.To open and form association or subsidiary companies in varows businesses and
enter into joint venture with other companies whether local or foreign for development of
Business opportunities in any field.To carry on the business of mining, construction of
roads,buildings and bridges.To act as formulators and vendors of franchise agreements
for any proprictory operation releting to any of the companies operations and to act as
representatives agencies.To carry out  transporiation of goods and personnel in
accordance with the requirements of the company.To carry on the business of
agriculturists.to plant grow,import,export, manufacture, blend ,cure and in any way deal in
maize, wheat .flour, ghee.oils, linsees,copra,coconut.cashew nuts.cotton,kapok, sugar,cocoa
Rice,comn, vepetables fruitsand any  other produce and all s products and
preparations,and carry on the business as planters, farmers,dairymen, fruiters timber
merchants and deal in articles of all kinds of ormaments commonly dealt in by persons
carrying on such business and to purchaseacquire and/or establish and carry on such
business.
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Tor carry on all or any of the business of hardware, manufacturers, whaolesale and
retail, to buy, sell import, export, prepare. deal and trade in, disttibutor and deals in,
building materials, electrical goods, components, furniture, paints, varnishes,
distempers, colours, floor polishes, brushware, enamelware, household fittings and
utengils, cement, iron and steel items, crockery, lime, whiting, sclutions, ils, grease,
petrol, tyres, tubes, automobile spares, vehicle spare and accessories, industrial plant
ard equipment, electrical and agriculture equipment and implements, appliances and
spparatus of all kinds, mechanical, general and electrical engineers, mechanists,
garage, plastic and PVC jtems, wire and other related goods,

To carry on the buainess of sanifary wear, taking over contracts of cleaning of homes,
offices, buildings, office blocks, godowns, warehouses, carpets, telephones, floor
polishing, uphalstery and supply services for garden maintenance, florists. fencing of
farms and gardens, pest control, security, caretaking to develop and also to account
the same and any estates or buildings, in which the company is imeresied by laving
oul and preparing any such plots, for building purposes and planning. paving,
draining, farming, cultivating, letting on building lease or building agreement.

Ta carry on the business of importers, exporters, buyers, sellers and dealers in all
thermal tluid heaters hot water boilers, incinerators, hot air penerators. water
treatment plants, efficient treatment plants, vapor absorption systems, mineral water
plants, co-generation plants and all kinds of steam valves, steam pipe fittings of
copper, brass stainless steel and other accessories connected therewith and also to
enter o any contracts in relation 10 and 1o install maintain, repair and alter steam
boilers, air conditioners and any other steam plants.

To carry on any other trade, business or activity whatsoever and to do anything of any
nature which can, in the opinion of the Directors of the Company, be advantageously
or conveniently carried on by the company in connection with. as ancillary te or
independently of any of its businesses.

To improve, manage, develop, tum to account, grant npghts or privileges in respect of
or otherwise deal with any of the property, rights and privileges of the Company.

To subscribe for, purchase or otherwise acquire and hold shares, stocks, debentures
and other securities of any other company and to invest and deal with the monies of
the Company in any manner.

['o vast any moveable or immovable property, right, privilege or intersst acquired by
or belonging to the Company in any person or company on behalf of or for the benefit
of the Company and with or witheut any declared trust in favour of the Company.
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To apply for, purchase or otherwise acquire and protect and renew, in any part of the

world, any patents, patent rights brevets d'invention, copyrights, trademarks, designs,
formulae, licences, concessions and the like, conferring any exclusive or non-
exclusive or limited right to their use or any sceret or other information as (o any
invention which my scem capable of being used for any of the purposes of the
Company or the acquisition of which may seem likely . directly or ndirectly, 1o
benefit the Company and to use, exercise, develop or geant licences in respect of or
otherwise turn to account the property rights ov information so acquire and to expend
money in experimenting upon, testing or improving any such inventions or property.

To acquire and undertake the whale or any part of the business. assets and liabilities
of any person or Company carrying on or proposing to cary on any business which
the Compeany is authorized to carry on or which can be carried on in conjunction with
any business of the Company or which is capabic of being conducted 50 as, directly
or indirectly, to benehit the company or which is possessed of property suitable for the
purposes of the Company.

To enter, with any government or authority, supreme, municipal, local or otherwisc,
OF MY PErsen or company, into any arrangement that may seem 1o the Directors of
the Company to be conducive to the attainment of the objects of the Company or any
of them and to obtzin from any such government, authority, person or company any
rights, privileges, charters, contracts, licences or concessions which the Directors of
the Company may think it desirable to obtain and to carry out, excreise and comply
therewith.

m) To lend money or give credit to any person or company with or without security; to

give guarantees or indemnities for the payment of money or the performance of
contracts or obligations by any person or company; o secure or undertake in any way
the repayment of money lent er advanced to or liabilities incurred by any person or
company and otherwise to assist any person or company.

To receive money or deposit or loan and to borrow or raise money in such manner as
the Direetors of the Company may think fit and to secure repayment of the same or
the payment or performance of any debt, liability, contract, guarantee or other
engagement incurred or entered into or to be incurred or entered into by the
Company, by the issuc of debentures or debenture stock or legal or cquitable
mortgages or charges over all or any of the Company's property (both present and
fiture including its uncalled capital or in any other way and to purchase, redeem or
pay ofl any such securities.
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To open and operate banking accounts and to draw, make, accept, endorse. discount.
execute and issue promissory notes, bills of exchange, bills of lading. wamants, drafts,
cheques, bonds and other negotiable or transferable instruments, te apply o
promote and obtain any statute, decree, order of court, regulation or other cnactment
or authorisation which may, 1o the Directors of the Company, seem hikely o benefit
the Company, directly or indirectly and to oppose any bills, proceedings or
applications which may, in the opinion of the Directors of the Company, be Likely,
directly or indirectly to prejudice the interest of the Company.

To apply for, secure, acquire by grant, legislative enactment, assignment, transfer,
purchase or otherwise and to exercise, camry out and enjoy any charer, licence.
power, authority, franchise, concession, right or privilege which any government or
authority, supreme, municipal, local or otherwise or any corporation or any public
body may be empowered to issue, confer or make and to pay for, aid in and
contribute towards carrying the same into effect and to appropriate any of the
Company’s assets, shares, stocks, debentures or other securitics or defray the
necessary costs and expenses thereof,

To pay out of the funds of the Company all expenses which the Company may
lawfully pay for in or connection with the formation and registration of the Company
or the issuc of its capital.

To pay for any rights or property acquired by the company and to remunerate any
person or company, by a cash pavment or by the allotment of shares in the capital of
the Company, credited as paid up in full or in part, by company or in any other lawiul
ITEENINET,

To establish and maintain or procure the establishment and maimenance of any
contributory or non-contributory pension, provident or superannuation funds for the
beaefit of and to give or procure the giving of donations, gratuities, pensions,
allowances, bencfits and emoluments o any person who are, or were at any time, in
the employment or service of the Company or of any company which is its holding
company or subsidiary or which is allied to or associated with the Company or with
any such holding company or subsidiary or who are, or were at any time, Divectors of
Officers of the Company or of any such other company as aforesaid or any person in
whose welfare the Company or any such other company as atoresaid is or has been at
any time interested and to the wives, widows, families and dependents of any such
persons; to establish and subsidise or subscribe to any institutions, association, clubs
or funds considered by the Directors of the Company to be for the benehit of or to
advance the intercst the well-heing of the Company or of any such other company as
aforesaid or of any such persons as atoresaid; to make payments for or towards the
insurance of any such persons as aforesaid; to subseribe or guarantee money for
charitable or benevolent objects or for any exhibition or for any public, general or
useful purpose and to do any of the matters aforesaid either alone or in conjunction
with any such other company as aforesaid,
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To adopt such means of making known the businesses, activities, products, goods and
services of and articies dealt in and sold by the company as may, in the opinion of the
Directors of the Company, sesm expedient.

To amalgamate, enter into partnership or into any arrangement for sharng profits,
upion of interest, co-operation, joint venture, reciprocal concessions, limiting
comnpetition or otherwise, with any persons or company carrying on or engaged in or
about e carry on or engage in any business or transaction which the Company is
authorised to camy on or engage in or which can be carried on in conjunction with
any business of the Company or which is capable of being conducted so as to benefit
the Company, directly or indirectly.

To establish or promote or concur in esiablishing or promoting any company,
association syndicate or parinership any kind 1o acquire and take overall or any part
of the undertaking, property, assets and liakilities of the Company or for any other
purpose which may. in the opinion of the Directors of the Company, be likely directly
or indirectly to benefit the company and to place or puarantee the placing of,
underwrite, subseribe for, conditionally or unconditionally, or otherwise 2equire all or
any of the shares, stock, debentures or other securities of anv such other company.

w} To sell, exchange, lease, mortgage, charge or otherwise dispose of the property. assets

¥l

or undertaking of the Company or any part thereof for such consideration as the
directors of the Company may think fit and, in particular, for shares, stock,
debentures or other securities of any other compeny, whether or nol having objects
altogether or in part similar to those of the company. To distribute among the
Members, in specie or in kind, any property of the Company or any proceeds of sale
or disposal of any property of the Company but so that no distribution amounting to a
reduction of capital shall be made except with any sanction for the time being
required by law,

To undertake and execute anv trust which may, in the opinion of the Directors of the
Company, be conducive to any of the objects of the Company. To act as agent,
broker or trustee for any person or company &nd to act 85 secrctary, manager,
consultant, adviser book-keeper or registrar of or transfer agent for any other
company. To do all or any of the above things in any part of the world and sither as
principal, agent, trustee, contractor or otherwise and either alone or jointly with others
and either by or through agents, trustees sub-contractors or otherwise.

To procure the Company to be registered or recognised in any place outside the
United Republic of Tanzania
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z) To do all such other things as are or may be deemed incidental or conducive to the
attainment of any of the objects and the exercise of any of the powers of the

Company.

And it is hereby declared that:-

The word “company” in this clause, except where used in reference to the Company shall
be deemed to include any partneeship or other body of persons, whether corporate or
incorporate, and whether domiciled in the United Republic of Tanzania or elsewhere, and

The object specified in each of the paragraphs of this clause shall be regarded as
independent objects, and accordingly shall in no way limited or restricted {except where
otherwise expressed in such paragraphs) by reference to or inference from the terms of
any other paragraph or the name of the Company, sense as if each of the said paragraphs
defined the ohjects of a separate and distinct company, and

That the meaning of any general word or words in any paragraph of this clause shall not
be restricted by being construed ejusdem generis with any particular word or words in the
same paragraph.

4. The Liability of the Members is Limited.

5. The capital of the Company is 300,000,000/ (Three Hundred million) divided into
300 {one thousand) shares of Shillings 600,000/= { Six Hundred thousend) cach.

The Company shall have the powers to increase its capital and to divided the shares in its
capital for the time being into several classes of stock or shares and to attach thereto
respectively such preferential, deferred or special rights, privileges, or conditions as may
be determined by or in accordance with the Articles of Association of the Company.

We, the several persons whose names and addresscs are subscribed, are desirous of being
formed into a company, in pursuance of the Memorandum of Association, and we
respechively agree to fake the number of shares in the capital of the Company set opposite
OUr respective names.



NUMBERS
OF SHARES
TAKEN BY
NAME. ADDRESS AND DESCRIPTION OF | EACH
SUBSCRIBERS SUBSCRIBER | SIGNATURE
1. MUJTABA FIDAHUSSEIN BHARWANI
P.O.BOX 2150
DAR ES SALAAM 40 o ABL o 25
TANZANIA : 2
pe Lo
2. MIKDAD FIDAHUSSEIN BHARWANI < .
PO BOX 2150 E"F'*‘* Phiiniaia!
DAR ES SALAAM 30 plim
TAMZANIA
3. MEHJABEEN FIDAHUSSEIN BHARWANI
PO, BOX 2150 3
DAR ES SALAAM 30 4 ’fi‘
TANZANIA L
= qFJ_
Dated at DAR ES SALAAM this I davor  Mews 2002
T

Witness to the above signatures

Kiaias [REME T 1 BANYEND A

=

&),

Signature:

Fostal Address: ]O;J Aox 111727 DM

APV GNE

Cualificetions:
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1} The regulations in Table A in the First Schedules to the Company Act 2002 shall no:
apply to the Company, except so far as the same are repeated or Contained in these
Articles,

INTERPRETATION

In these Articles, unless the subject or context otherwise requires, the words standing in
the first column of the table next hercinafter contained shall bear the meaning sex
opposite to them respectively in the second column thereof.

WORDS AND MEANINGS

Articles” these Articles of Association as originally framed or as altered from time 1o
time by Special Resolution.

A Shareholder™ any holder from time to time of the shares,

The Directors” the directors for the time being of the Company present at a duly
convened meeting of the directors at which a quorum is present,

The Office” the registered office for the time being of the Company,

The Act™; the Companies Act 2002 and every statutory modification and re-enactment
thereof for the time being in force.

2} The Company is a Private Company and accordingly, no invitation or offer Shall be
made to the public (whether for cash or otherwise) to subscribe for any shares in or
debentures of the Company, nor shall the company allot or agres to allot {whether for
cash or otherwise) any shares in or debentures of the Company with & view to all or
any of those shares or debentures being offered for sale 1o the public.
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The Company may pay to any person a commission in consideration of this
subscribing or agreeing 1o subscribe, whether absolute or conditional, for any shares in
the Compeny: provided that such commission shall not exceed 10 percent of the price at
which such shares are isswed, or any amount equivalent to such percentage; and the
requirement of section 56 of the Act shall be observed.

3} {a) The Directors may subject lo Articles 48 hereof allot, grant options over, or
otherwise deal with or dispose of any relevant securities of the Company in accordance
with the provisions of these articles and the Act to such persons and generally on such
terms and conditions as the directors this proper.

(b} The general authority conferred by paragraph (a) of this articles shall be
conditional upon due compliance with Articles 48 hereof and shall extend to the amount
of the authorized share capital of the Company upon its incorporation,

(c) The Directors shall be entitled under the general authority conferred by paragraph
(a) of this Article to make at any time before the expiry of such authority any offer or

agreement which will or might require relevant securitics of the company to be allocated
after the expiry of such authority.

4) If two or more persens are registered as joing holders of any shares, any one of such
persons may give effectual receipts for any dividends or other moneys payable in
respect of such share.

5) Ne person shall be recognized by the Company as holding any share upon and trust,
and the Company shall nat be bound by or required to be recogrized and equitable,
contingent, future or partial interest in any sharc or any right whatsoever in respect of
any share other than an absolute right to the entirety thereof in the registered holder,
except as by these Articles otherwise expressly provide or required by law,

CAPITAL

6) The capital of the Company is shillings 300 000 000/= (Three hundred million)
divided into 5  Sharcs of Shillings 600,000/ cach.



)

&)

%)

-10-
SHARES

Without prejudice to any special rights previously conferred on the holders of any
existing shares or class of shares, any share in the capital of the Company may be
issued with such preferred, deferred or other special rights or such restrictions,
whether in regard to dividend, voting, return of capital or ctherwise as the Company
may from time to time by ordinary resolution determine.

Subject to the provisions of Companies Act 2002, any preference shares may, with
the section of an ordinary resolution, be issued on the terms that they are, or at the
apticn of the Company are liable to be redeemed on such terms and in such manner
as the Company before the issuc of the shares may be Special Resolution determine,

The rights conferred upon the holders of the shares of any class issued with preferred
or other rights shall unless otherwise expressly provided by the terms of issue of the
shares of that class, be deemed not to be varied by the creation or 1ssued of further
shares ranking pari-passu therewith.

10} If at any time the share cepital is divided into different classes of share, the rights

attached to any class (unless otherwise provided by the terms of issue of the shares of
that class) may be varied with the consent in writing of the holders of the three
fourths of the issoed sharcs of that class, or with the sanction of an extracrdinary
resclution passed al a separate general meeting of the holders of the share of that
class. To every such scparate meeting the provisions of this articles relating to
general meetings shall muratis midandis apply, but so that the necessary guorum shall
be two persons at least holding or representing by proxy on-third of the 15sue shares
of the class and that any holders of shares of the class present in person or by proxy
may demand a poll.

1) Every person whose name is entered as member in the register of members shall,

without payment, therefore be entitled to one certificate under the common seal of the
Company specifying the share or shares held by him and the amount paid up thereon,
provided that in respect of a share of shares held jointly by several persons the
Company shall be bound to issue more than one certificate, and delivery of certificate
of a share to one of several jointly holders shall be sufficient delivery to all.

| 2)1f & share certificate iz defaced, lost, or destroyed, it may be renewed on payment of

such fee, if any, not exceeding one hundred shillings and on such terms, if any, as to
evidence and indemnity as the directors think fit.



LIEN

13) The Company shall have a lien on every share for zll moneys (whether present
payable or not) called or payable at a fixed time in respect of that share, and the
Company shall also have a lien on all sharcs standing registered in the name of 2
single person for all moneys presently payable by him or his estate to the Company;
but the directors may at any time declare any share to be wholly or in part exempt
from the provisions of this article. The Company’s lien, if any on a share shall extend
to all dividends payable thereon.

14) The Company may scll, in such manner as the directors think fit, any sheres on which
the Company has lien, but no sale shall be made unless the sum in respect of which
the lien exists is presently payable, nor until the expiration of fourteen days after a
notice in writing, stating and demanding payment of such part of the amount in
respect of which the lien exists as is presently payable, has been given to the
registered holder for the time being of the share, or the person entitled by reason of
his death or bankruptey to the share.

15) For giving effect to any such sale the directors may authorize some person to transfer
the sharc sold to the purchaser thercof. The purchaser shall be registered as the
holder of the shares comprised in any sech transfer and he shatl not be found to sce to
the application of the purchaser money, nor shall his title to the share be affected by
amy irregularity or invalidity in the proceedings in reference to the sale.

16) The proceeds of shall be applied in payment of such part of the amount in respect of
which the lien cxists as is presently payable, and the residue shall be held {subject to a
like lien for sums not presently payable as existed upon the sharcs prior fo the saks)
by the Company on behalf of the person entitled to the shares at the date of the sale.

CALLS ON SHARES

17 The directors may from time to time make calls upon the members in respect of any
monevs unpaid on their shares, and each member shall (subject to receiving at least
fourteen days notiee specifying the time or times of payment) pay to the Company at
the time or times of specified the amount called in his shares. A call shall be deemed
to have been made at the time when the resolution of the directors authorizing the eall
was passed,

| #) The joint holders of a share shall be jointly and severally liable to pay all calls in
respect hereot,

19 1f sum called in respect of a share is not paid before or on the date appointed for
payment thereof, the person from whom the sum is due shall pay interest upon the
sum ot bank rate prevailing from time to time from the day appointed for payment
thereof to the time of actal payment, but the directors shall be at liberty waive
payment of the interest wholly or in part.
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201 The provisions of these articles as fo the liability of joint holders and as to payment of
interest shall apply in the case of non-payment of any sum which, by the terms of issue of
share, becomes payable at a fixed time, whether on account of the amount of the share, or
by way of premium, as if the same has become payzble by virtue of a call duly made and
notified.

21)The dircctors may make arrangements on the issue of shares for a differentiation
between the holders in the amount of calls to be paid in the times of payment.

22)The directors may, if they think fit, receive from any member willing to advance the
same all or any part of the moneys uncalled and vnpaid upon any shares held by him; and
upon all of any of the moneys so advanced may (until the same would, but for such
advance, become presently pavable) pay interest at such rates (not exceeding, without the
sanction of any Director in general mecting), the bank rate existing from time as may be
agreed upon between the member paying the sum in advance and the directors.

TRANSFER AND TRANSMISSION

23)Subject to the provisions hereinafter costinued shares in the Company shall be
transferable by written instrument in the common form signed by both the transfer and
transferee, and the transfecor shall be deemed to remain the holder of the share until the
name of the ransferes is entered in the register of members in respect thereof.

24)The directors may in their absolute discretion and without assigning any reason
therefore decline to register any transfer of shares to any person whom they do not
approve not being already a member of the Company and may also decline to register any
transfer of shares on which the Company has a lien, The directors may alse suspend the
registration of transfers during the fourteen deys immediately preceding the ordingry
seneral meeting in each vear. The directors may decline to recognize any instrument of
transfer unless:-

{a)} A fee not exceeding shillings two hundred and fifty is paid to the Company in
respect thereof, and

{b} The instrument of transfer is aceompanied by the certificate of the shares to
which it relates, and such other cvidence as the directors may reascnably
require showing the right of the transfer to make the transfer.

If the dircctors refuse o register a transfer of any shares, they shall within two
months after the date on which the transfer was lodged with the Company send to the
transferee notice of the refusal.
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25)The personal representatives of a deceased sole holder of share shall be the only
persons recognised by the Company as having any title to the share. In the case of share
registers in the names of two or more holders, the survivars or survivor, or the personal
representatives of the deceased survivor, shall be the only persons recogmised by the
Company as having any title to the share,

26)Any person becoming entitled to a share in consequence of the death or bankruptey of
a member shall, upon such evidence being produced as may from time to time be
required by the directors, have the right, either to be registered as a member in respect of
the sharc or, instead of being registered himself, to make such transter of share as the
deceased or bankmipt person could have made; but the directors shall, in either case, have
the same right to decline or suspend registration as they would have had n the case of
transfer of the share by the deceased or bankrupt person before the death or bankruptey,

27) Except as hereinafter provided no share in the Company shall be transferred unless
and until the right of pre-emprion hereinafler conferred shall have been exhausted.

28}Every member or other person referred to in article 26 hereof who intends Lo transier
shares (hereinatter called the vendor) shall give notice in writing to the Board of
Directors of his intention. The notice shall constitute the hoard his agemt for the sale of
the said shares in one or mote lots at the discretion of the Board of Directors to members
of the Company at a price to be agreed upon by the vendor and the Board of directors,
and in default of agreement, at a price which the auditor of the Company for the fime
being shall eertify, by writing under his hand, te be in his opinion, the fair selling value
thereof as between a willing vendor and a willing purchaser. '

2% Upon the price being fixed as aforesaid the Board of Directors shall forthwith give
netice to all the members of the Company ather than holders of employees’ shares of the
number and price of the shares to be sold and invite each of them to state in writing
within twenty-one days from the date of the said notice whether he is willing to purchase
any, and if so, what maximum number, of the said shares.

30)At the expiration of the said twenty-one days the Board of Directors shall allocate the
said shares W or among the member or members who shall have expressed his or their
willingness to purchase as aforesaid, and {if more than one) so0 far as may be pro rato
according to the number of shares already held by them respectively, provided that no
member shall be obliged to take more than the said maximum number of shares so
notified by him as aforesaid. Upon such allocation being made the vendor shall bound on
pavment of the said price to transfer the shares to the purchaser or purchasers. If he make
default in a0 doing the chairman for the time being of the directors of the Company or
failing him one of the directors  duly nominated by



14

resolution of the Board of Directors for that purpose shall forthwith be deemed to be
duly appointed attomey of the vendor with full power to execute complete and
deliver in the name and on behalf of the vendor a transfer of the shares to the
purchasing member and the Beard of Directors may receive and give a good
discharge for the purchase-money on behalf of the vendor and enter the name of the
purchaser in the register of members as holder by transfer of the shares purchased by
him.

31} In the event of the whole of the said shares not being purchased under article 28 the
vendor may, at any time within six calendar months after expiration of the said
twenty-one days, transfer the shares not old to any person (subject to article 173 and
at any price.

32} Articles 25, 26, 27, 28 and 29 hereof shafl not apply to a transfer to a person who is
already a member of the Company, nor to a transfer merely for the purpose of
cffecting the appointment of new trustees, nor to a transfer by personal
representatives to a legatee under the will of, or to the hushand, wife or next of kin of;
a decease member, nor to a transfer by trustee to a beneficiary, provided that it is
proved to be satisfaction of the Board of Diirectors that the transfer bona fide falls
within one of thee exceptions.

FORFEITURE OF SHARES AND EXPROPRIATION OF
SMALL HOLDINGS

33)If a member fails to pay any call or instalment of a call, on the day appointed for
payment thereof, the directors may at any time thereafter during such time as any part
of such call or instalment remains unpaid. serve a notice on him requiring pavment of
so much of the call or instalment as is unpaid, together with any interest which may
have accrued.

#4) The notice shall name a further day (not earlier than the expiration of fourteen davs
from the date of the notice) on or before which the payment required by the notice is
to be made, and shall state that in the event of non-pavment at or before the time
appointed the shares in respect of which the call was made will be liable w0 be
forfeited.

33)If the requirements of any such notice as aforesaid are not complied with, any share
in respect of which the notice has been given may at any time thereafier, before the
payment required by the notice has been made, be forfeited by a resolution of the
directors 1o that effect and such forfeiture shall extend to any dividends in respect of
any share so forfeited not actually paid at the date of the said notice.

36} A forfeited share may be sold or otherwise disposed of on such terms and in such
manner as the dircctors think fit, and at any time fore a sale or disposition the
forfeiture may be cancelled on such terms as the directors think fit.
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37} A person whose shares have been forfeited shall ceased to be a member in respect of
the forfeited shares, but shall notwithstanding, remain liable 1 pay to the Company
all moneys which, at the date of the forfeiture, were presently payable by him 1o the
Company in respect of the shares, but his liability shall cease if and when the
Company receive payment in the full of the nominal amount of the share.

38) The holders for the time being of four-fifths of the issued shares in the Company
shall be entitled at any time to purchase ex dividend all or any of the shares held by
any member of the Company et a price equal to the sum paid up thereon and upon the
tender of that price by the holders of four-fifths of the issued shares to any other
member for the shares held by him that member shall execute transfer of the shares o
the members by whom the tender is made or their nominess in such shares and
proportions as they shall direet. If the member to whom the tender is made neglects
or refuses to accept the sum tendered or to execute transfers of the shares the
Cempany may on proof of his neglect or refusal accept and give a good discharpe for
the moneys tendered on behalf of the member to whom the same shall have been
tendered, and the provisions of article 23 shall apply to the execution of transfer of
the shares and the registration of the members by whom the tender was made or their
nominces a5 owners of the said shares.

3 A statutory declaration in writing that a declasant is a director of the Company, and
that a share in the Company has been duly forfeited or expropriated on a date stated
in the declaration, shall be conclusive evidence of the facts therein stated as against
all persons claiming to be entifled to the share, The Company may receive the
consideration, if any, given for the share on any sale or dispossession thereof and may
exccule a transfer of the share in favour of the person to whom the shave is sold or
disposed of and he shall thereupon he registered as the holder of the share | and shall
not be bound to see to the application of the purchase-money, if any, nor shall his title
to the share be affected by any imregularity or invalidity in the proceedings in
reference to the forfeiture or expropriation, sale or disposal of the share.

4} The provisions of these articles as to forfeiture shall apply in the case of pon-payment
of any sum which, by terms of issue of share, becomes payable at a fixed time,
whether on account of the amount of the share, or by way of premium, as if the same
had been payable by virue of & call duly made and notified.
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ALTERATION OF CAPITAL

41)The Company may, from time to tme by ordinary resolutions increase the share
capital by such sum, to be divided into shares of such amount, as the resolution shall
preacribe,

42) Subject to any direction to the contrary that may be given by the resolution
sanctioning the increase of share capital, a1l new shares shall, before issue, be offered
to such persons 4s at the date of the offer are entitled to receive notices from the
Company of general meetings in proportion, as nearly as the circumstances admit, to
the amount of the existing sharcs to which they are entitled.  The offer shall be made
by notice specifving the number of shares offered, and limiting a time within which
the offer, if not accepted, will be deemed 1o be declined, and after the expiration to
that time, or on receipt of an intimation from the person to whom the offer 15 made
that he declines to accept the shares offercd, the directors may dispose of the same in
sich manner as they think most beneficial to the Company. The directors may
likewise so dispose of any new sharcs which by reason of the ratic which the new
shares bear to shares held by persons entitled to an offer of new shares cannot, in the
opinion of the director, be conveniently offered under this article.

43} The new shares shall be subject to the same provisions with reference o payment of
calls, lien, transfer, transmission, forfeiture, expropriation, and otherwise as the
shares in the original share capital.

44) The company may by ordinary resolution:-

a. Consolidste and divide all or any of its share capital into shares of larger
amount thet is existing shares;

b. Sub-divide its existing shares, or any of them, into shares of smaller amount
than is fixed by the memorandum of association, subject, nevertheless, o the
Companies Act.

¢. Cancel any shares which, at the date of the passing of the resolution, have not
been taken or agreed to be teken by any person; and may by special
resolution;

d, Reduee its share capital and any capital redemption reserve fund m any
manner and with, and subject to, any incident authorised, and consent,
required, by law.
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GENERAL MEETINGS

43) The Company shall in each year hold a general meeting as its annual general meting
in addition w0 any other meetings in that year, and shall specify the mecting as such in
the notices calling, and not more than fiftcen months shall elapse between the date of
on annual peneral meeting and that of the next. Provided that so long as the
Company holds its first annual general mecting within eighteen months of its
incorporation, it need not hold it in the year of its incorporation or in the following
year. The anmeal general mecting shall be held at such time and at such place as the
directors shall appoint.

463 All peneral meetings other than the annual gencral mecting shall be called
extraordinary general meetings.

4T)The directors may, whenever they think fit, convene an extraordimary genecral
meeting. 1f a1 any time they are not within the United Republic of Tanzenia sufficient
directors capable of acting to form a guoram, any direcior or any one member of the
Company may convene an extraordinary gencral meeting in the same manner 28
nearly as possible as that in which meetings any be convened by the directors.

PROCEEDINGS AT GENERAL MEETINGS

48) An annual general meeting and a meeting called for the passing of special resolution
shall be called by twenty-one day’s notice in writing at the least, and all other
meetings by fourteen days® notice in writing at least. Such notice shall be exclusive
of the dav on which it is served or deemed to be served and of the day for which it is
given and shall specify the place, the day, and the hour of meeting and, in case of
special business, the peneral nature of the business shall be given in the manner
hereinafter mentioned. or in such other manner, if any, &5 may be prescribed by
C-::-aupan}-' in & general meeting to such persons as are, under these articles, entitled to
receive such notices from the Company; but with the consent of all the members
entitled to reccive notice of some particular meeting, that meeting may be convened
by such shorter notice and in such manner as those members may think Ot

49) The aceidental omission to give notice to, or the non-receipt of notice of a meeting
by, any member shell not invalidate the procecdings at any meetings.

S0 ANl busingss deemed special that is transacted at an extraordinary general meeting,
and all that is transacted at an annual general mecting, with the exception of
sanctioning a dividend, the considerstion of the accounts and balance sheet and the
ordinary report of the directors and auditors, the election of directors in the place of
those retiring by rotation, and the appointment and fixing of the remuneration of the
directors.
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51) No business shall be transected af any general meeting unless a quorum of members
is present at the time when the meeting proceeds (o business; same as herein
otherwise provided two members personally present shall be a quorum.

52)If within half 2n hour from the time appointed for the meeting a guorum is not
present, the meeting, if convened upon the requisition of members, shall be dissolved;
an ary other case it shall stand adjourned to the same day in the next week, at the
same time and place, and, if at the adjourncd meeting a quarum 15 not present within
half an bour from the time appeinted for the meeting the meeting shall be dissolved.

53) The Chairman, if any, of the Board of Directors shall preside as Chainnan at every
general meeting of the Company.,

54) If there is no such chaimman, or if at any meeting he is not present within fifteen
minutes after the time appointed for holding the meeting or is unwilling to act as
chairman, the members present shall choose some one of the their number w be
chairman,

55) The chairman may, with the consent of any meeting at which a quorum is present
{and shall if so directed by the meeting), adiourn the meeting from time to time and
from place to place, but no business shall be transacted st any adjourned mecting
other than the business left unfinished at the meeting from which the adjournment
took place. When a meeting is adjoumed for thirty days or more, notice of the
adjourned meeting shall be given as in the case of an onginal meetng. Save as
aforesaid it shall not be necessary to give any notice of an adjournment or of the
business to be transacted at an adjourned meeting.

56) At any general meeting a resolution put to the vote of the meeting shall be decided on
a show of hands, unless a poll is (before or on the declaration of the result of the
show of hands) demanded by at least one member entitled 1o vote present in person or
by proxy; and unless a poll is so demanded, a declaration by the chairman that the
resolution has, on a show of hands, been carried, or carried unanimously, or by
particular majority, or lost, and an entry to that effect in the minute book shall be
conclusive evidence of the tact without proof of the number or proportion of the votes
recorded in favour of, or against the resolution.

ST It a poll is duly demanded it shall be taleen in the manner as the chairman directs, and
the result of the poll shall be deemed to be a resolution of the meeting at which the
poll was demanded,

58] In the case of an equality of votes, whether on a show of hands or on a poll, the
chairman of the meeting at which the show of hands takes place, or at which the poll
15 demanded shall be entitled to a second or casting vote.
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591 A poll demanded on the election of & chairmen, or in a question of adjouwrnment, shall
be taken forthwith. A poil demanded on any other question shall be taken at such
time as the chairman of the meeting directs.

o0 Any ordinary reselution of the Company determined on without any general meeting
and evidenced by writing under the hands of all the directors or a sele director and of
the members of the Company holding three-fourths of the issued shares of the
Company shall be as a valid and effectual as an ordinary resolution duly passed at a
general meeting of the Company duly convened and held.

VOTES OF MEMBERS

1) On a show of hands every member present in perscn shall have one vote. On a poll
every member shall have one vote for cach share of which he is the holder,

62) In the case of joint holders the vole of the senior who tenders a vote, whether in
person ot by proxy, shall be accepted to the exchusion of the votes of the other joint
holders; and for this purpose seniority shall be determined by the order in which the
names stand in the register of members.

63).A member of unsound mind, or in respect of whom an order has been made by any
court having jurisdiction in lunacy, may only vole, whether on a show of hands or on
a poll, by his commitiee, a curaror bomus, or other person in the nature of a
commitiee or curator bomus appointed by that court, and any such commitiee, curafor
borus, or other person may, on 2 pell, vote by proxy, '

64) No member shall be entitled to vote any gencral meeting unless all calls or other sums
presently pavable by him in respect of shares in the Company have been paid.

63} No objection shall be raised to the qualification of any voter except at the meeting or
adjourned meeting at which the vote objected to is given or tendered, and every vote
not disallowed at such meeting shall be valid for all purposes. Any such ohjection
made in due time shall be referred to the chairman of the meeting whose decision
shall be final and conclusive.

66) Om a poll votes may be given either personally or by proxy.

57) The instrument appointing a proxy shall be in writing under the hand of the appointer
or his anorney duly authorised in writing, or if the appointer is a corporation, either
under the common seal, or under the hand of an officer or attorney so authorised. A
member shall not be entitled to appoint more than one proxy to attend on the same
occasion nor may a proxy vote except on a poll.
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68) The instrument appointing a proxy and the power of attorney or other authority, if any
under which it is signed or a naturally cestified copy of that power or authority shall
be deposited at the registered office of the company not less than forty-cight hours
before the time for holding the meeting, or adjourned meeting or taking of the poll at
which the person named in the instrument proposes to vote and in default the
instrument or proxy shall not be weated as valid.

69) An instrument appointing a proxy may be in the following form, or in any other form
which the directors shall approve:-
Limited

l of act heing a member of the

Limited, hereby appoint

Of act as my proxy to voic for me amd om my behalf at the ordinary
(or extraordinary, as the case may be) General meeting of the Company
to be held on the _day of and at anv adjourncd Meeting thereof™

Signed this day of 200

Signature of member

T0) Any corporate which is a member of the Company may by resolution of its directors
or other governing body authorise such person as it thinks fit to sct as its
represcntative at any meeting of the company and the person so authorised shall be
entitled to exercise the same power on behalf of the corporation which he represents
as that corporation could exercise if it were an individual member of the company.

DRECTORS

71) The first directors shall be not less than two in number and shall be appointed by the
subscribers to the Memorandum of asscciation. Unless and wntil otherwise
determined by the company ordinary resolution the number of directors shall not be
less than two.

723 The names of the first directors of the Company are as follows:
LMUJITABA FIDAHUSSEIN BHARWANI.

ZMIKDAD FIDAHUSSEIN BHARWANL
IMEHIABEEN FIDAHUSSEIN BHARWANI.
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13)(1) The remuneration of the directors shall from time to time be determined by the
Company in general meeting,

{2) In addition to their usual remumeration the directors shall able be paid such
ravelling, hotel and other expenses as may reasonably be incurred by them in the
exercise of their duties, including any such expenses incurred in connection with their
attendance at meetings of directors.

T4) Any director may in writing appoint any person, who is approved by the majority of
the dircctors, to be his alicrnate at act in his place at any meeting of the directors to
which he is unable 1o be present. Every such alternate shall be entitled to notice of
mietings of the dircctors and to attend and vote there at as a director when the person
appointing him is not personally present, and where he is a director, to have a
separate vote on behalf of the directors he is representing in addition to his own vote.
A director may at any time in writing revoke the appointment of an altemate
appeinted by him. Every such alternate shall be an officer of the Company and shall
not be deemed to be the agent of the director appointing him. The remuneration of
such alternate shall be paysble out of the remuneration payable to the director
appointing him, and the proportion thereof shall be agreed between them. An
altemate director need not hold eny share qualification.

751A director and alternate divector shall not require a share gqualification  but
nevertheless shall be entitled to amtend and speak at any general mezting of the
Company and at any separate meeting of the holders of any class of shares in the
Company.

76y The Company may by extraordinary resolution remove any director before the
expiration of his period of office, and may by an ordinary resolution appoint another
person in his stead. A vacancy occurring in the Board of Directors may be filled up
by the Company by an ordinary resolution.

POWERS AND DUTIES OF DIRECTORS

77) Subject 1o the provisions of the Act, the memorandum and the articles and to any
directors given by special resolution, the dircctors, who may exercise all the powers
of the company, shall manage the business of the company. No alteration of the
memorandum or articles and no such directions shall invalidate any prior act of ihe
directars, which would otherwise have been valid. The power given by this article
shall not be limited by any special power given to the directors by the articles and a
meeting of directors at which & quorum is present may exercise all power exercisable
by the directors.
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78) The directors may from time to time appoint one or more of their body to the office of
managing director or manager for such term and at such remuneration (whether by
way of salary, or commission, or participation in profits, or partly in one way and
partially in another) as they may think fit. The office of managing director shall be
subject to determination fpso focko is be ccases from any cause to be a director, or if
the Company in general meeting resolves that his tenure of the office or managing
director or manager be determined.

71 The directors may exercise all the powers of the Company to borrow money, and to
mortgage or charge its undertaking, property, uncalled capital, or any part thereof]
and to issue debentures, debenture stock, and other sccurities whether outright or as
security for any debt [iability or obligation of the Company or of any third part.

800 The directors shall duly comply with the provisions of the Companies Act 2002 or
any statutory modification thereof for the time being in force, and in particular with
the provisions in regard to registration of the particulars of morigages and charges
affecting the property of the Company, or created by it, and to keeping a register of
the dircctors and secretaries, and to sending to the Registrar of Companics an annual
list of members, and a summary of particulars relating thereto, and notice of any
consolidation or increase of share capital, or conversion of sharcs imto stock, and
sopies of special and extraordinary resolutions, and a copy of the register of directors
end notification of any changes therein.

81) The directors shall cause minutes to be made in the books provided for the purpose:-

a, Of all appointments of officers made by the directors;

b. OF the names of the directors present at each meeting of the directors and of
any commiltiee of the directors;

c. Of all resolutions and proceedings at all meetings of the Company, and of the
directors, and of committees of directors and every director present al any
meeting of directors of committee of directors shall sign his name in a book 1o
bex kept for that purpose.

DISQUALIFICATION OF DIRECTORS
82) The office of any director shall be vacated, if the director:-

a. Resigns his office by notice in writing to the Company;, or;

b. Becomes bankmupt in this Territory or in any other territory which is declared
o be a reciprocating territory under section 147 of the bankruptcy Ordinance:
or

¢. I8 found lunatic or becomes unsound mind; or

d. Is punished with imprisonment for a term excecding six months without the
option of a fine; or

e Is requested in writing by all his co-directors to resign.
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83) Any dircctor or any company or firm of which a director is 8 member, may enter into
contracts with the Company and any director may vote as a divector or shareholder in
respect of such contract and retzin for his own use profits made by him under any
such contract; provided always that unless ke be at the time sole director he must
disclose his interest to his co-directors before the contract is entered into by the
directors, and if he be at the time the sole dircctor be interested contract the contract
must be entered into by the Company in general meeting, and before the contract is
entered into, the direcior or direciors must disclose his or their interest to the mecting,

PROCEEDINGS OF DIRECTORS

84) The directors may meet together for the dispaich of, adjoum and otherwise regulate
their mestings, as they think fit, questions arising at any meeting shall be decided by
majority of votes. In case of any equality of votes the chairman shall have a second
or casting vote. A director may, and the secretary on the requisition of a director
shall, at any time summon a meeting of the directors.

85) The quorum necessary for the transaction of the business of the directors may be
fixed by the directors, and unless so fixed shall be two,

B6) The continuing directors may act notwithstanding any vacancy in the body, but, if and
50 long as their number is reduced the number fixed by or pursuant to these articles as
the guorum of directors, the continuing director may act for the purpose of increasing
the number of directors to that number, or summoning a gencral meeting of the
Company, but for no other purpose.

87) The Directors may elect a chairman of their general meeting and determine the period
for which he is to hold office; but if no such chairman is ¢lected, or iff atf any meeting
the chaitman is not present within five minutes atier the time appointed for holding
the same, the directors present may choose one of their number to be chairman of
their meeting,

£8) The directors may delepate any of their powers 10 committees consisting of such
members of their body as they think fit; any committee 0 farmed shall in the exercise
of the powers so delegate conform to any regulation that may be imposed on them by
the directors.

B9} A committee may elect a chairman of their meeting; if no such chairman is elected, or
if al any mecting the chairman is not present within five minutes after the time
appointed for holding the same, the members present may choose any of their number
to be chairman of the meeting
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90) A commitiee may meet and adjoumn as they think proper, CQuestions arising at any
meeting shall determined by a majority of votes of the members present, and in the
case if any quality of votes the chairman shall have a second or casting vote.

913 All acts done by any meeting of the directors or of a committee of directors, or any
person acting as a director, shall notwithstanding that it afterwards discovered that
there was some defect in the appointment of any such directors or persons acting as
aforesaid, or that they or any of them were disqualified, be as valid as if’ every such
person had been duly appointed to be a director.

927 A resolation determined on without any meeting of directors and evidenced by
writing under the hands of all directors, or sole director, or of all members of a
committee, or of sole member of a committee, shall be as valid and effectual as a
resolution duly passed at meeting of the dircctors or of such committes.

SECRETARY

93) The secretary shall be appointed by the directors for such term, at such remuneration
and upon such conditions as they may fit and any Secretary so appoined may
removed by them.

94) Mo person shall be appointed or hold office as a Secretary who is:-

a. The sale director of the Company; or

b. a corporation the sole director of which he is the sole director of the
Company; or

¢. the sole director of a corporation which is the sole director of the Company.

951 A provision of the Companies Act 2002 or these regulations requiring or authorizing
a thing to be done by or to o director and the secretary shall not be satisfied by its
being done by or to the same person acting both as director and as, or in place of the
secretary.

SEAL

96) The Directors shall provide for the safe custody of the seal, which shall only be used
by the authority of the directors or of a committee of the directors or of 2 committee
of the directors avthorised by the directors in that behalf, and every instrument to
which the Seal Secrctary or by a second director or by some other person appointed
by the divectors for the purpose but so that the directors may by resolution detcrmine,
gither generally or in any particulsr case, that the signature of any director may be
affixed by some mechanical means to be specified in such resolution, provided that
the use of such means is by such resolution restricted to certificates which have first
been approved for sealing by the Auditers, Transfer Auditors, Transfer Agents or
Bankers or the Company in writing.
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DIVIDENDS AND RESERVE

97)The Company in general meeting may declare dividends, but no dividend shall
exceed the amount recommended by the directors.

98) The directors may from time to time pay to the members such interim dividends as
appear to the directors to be justified by the profits of the Company.

293 Mo dividends shall be paid otherwise than out of profits.

1007 Subject to the rights of position, if any, entitled to shares with special rights as to
dividends, all dividends shall be declared and paid according to the amounts paid on
the shares, but if and so long as nothing is paid up on any of shares in the Company
dividends may be declered and paid according to the amount of the shares. No
amount paid on a share in advance of call shall, while carrving interest, be treated for
purpose of this article as paid on the share,

101) The directors may, before recommending and dividend, set aside out of the profits
of the Company such sums as they think proper as a reserve or reserves which shall,
at the discretion of the directors, be applicable for meeting contingencics, or for
equalising dividends, or for any other purpose to which the profits of the Company
may be properly applied, and pending such application may, at the like discretion,
either be employed in the business of the Company or be invested in such
investments (other than shares of the Company) as the dircctors may from time to
time think fir.

102} If several persons are registered as joint holders of any share any one of them may
give cffectual receipts for any dividends pavable on the sharc.

103) Mo dividend shall bear interest against the Company.
ACCOUNTS
104} The directors shall cause proper books of accounts to be kept with respect to:-

All sums of money received and expended by the Company, and the maiters in
respect of which the receipt and expenditure takes place.

All sales and purchases of goods by the Company; and the Asscts and labilities of the
Cotmpany, Proper books of account means such books as are necessary to give a true
and fair view of the state of the Company’s affairs and to explain its transactions,
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105) The books of accounts shall be kept at the registered office of the Company, or af
such other place or places 25 the directors think fit, and shall always be open to the
inspection of the directors.

|06} The directors shall from time to time determine whether and to what extend and at
what times and places and under what conditions or regulations the accounts and
books of the Company or any of them shail be open to the inspection of members not
being directors, and no member (not being a director) shall have any mpght of
inspecting any account or book or document of the Company except as conferred by
statue or authorised by the directors or by the Company in general meeting.

107) The directors shall from time to time in sccordance with sections 150, 153, and 155
of the Act, cause to be prepared snd ta be laid before the company in general meting,
such profit and loss accounts, balance sheets, group accounts (if any) and reports as
are referred to in those sections.

108} A copy of every balance sheet (including every document required by the law to be
annexed thereto) which is to be laid before the Campany in General meeting before
the date of the meting together either a copy of the auditors report, shall not less than
twenty one days be sent to every member of, and every holder of debentures of, the
Company and to every person registered under regulation 19. Provided that the
regulation shall not requirs a copy of those documents to be sent to any member of
whose address the Company is not aware of to more than one of the joint holders of
any shares or debentures.

CAPITALISATION OF PROFITS

109) The company in general meeting may upon the recommendation of the directors
resolve that it is the desirable to capitalize any part of the amount for the time being
standing to the credit of any of Company's reserve accounts or Lo the credit of the
profit and loss aceount or otherwise available for distribution, and accordingly that
such sum be set free for distribution amengst the members who would have been
entitled there to distributed by law of dividend and in the same proportions on
condition that the same be not paid in cash but be applicd either in or towards paying
up any amounts for the time being unpaid on any shares held by such members
respectively or paying up in full unused shares or debentures of the Company to be
allotted and distributed, credited as fully paid up to and amongst such members in
the proportion aforesaid, or partly in the one way and partly in the other, and the
directors shall give effect to such resolution,

Provided that a share premium account and capital redemption reserve fund may, for
the purpase of this regulation, only be applied in the paying up of used shares to be
isgped to members of the Company as fully paid bonus shares.
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110} Whenever such resolution as aforesaid shal! have been passed the directors shall
make all appropriations and applications of the undivided profits resolved o be
capitalized thereby, and all allotments and issue of fully paid up shares or
debentures, if any, and generally shall do all acts and things to give effect thereto,
with full power to the directors to make such provision by the issue of fractional
ceriificaies or by payment in cash or otherwise as they as they think fit for the case
of share of debentures becoming distributable in fractions, and also to authorise any
person to enter on behalf of all members entitled thereto into an agreement with the
Company providing for the allotment to them respectively, credited as fully paid wp,
of any other shares or debentures to which they may be entitled up on such
capitalization, or {as the case may require) for the payment up by the Company or
their behalf, by the application thereto of their respective proportions of the profits of
the resolved to be capitalised of the amounts or any part of the amounts remaining
unpaid on their existing shares, and may agreement made under such authority shall
be effectively and binding on all siech members.

AUDIT

111) Auditors shall be appointed and their duties regulated in accordance with the law for

the time being governing the business of auditors, specifically of a company like
this;

= [12) The company shall have powers to make rules, circulars, and regulations ete.
specifically for purpose of governing any matter or activity of the company.

NOTICES

113} A notice may be given by the Company to any member either personally or by
- sending it by post to him or to his registered address, or (if has registered address in
Tanzania, to the address, if any, within Tanzania supplied by him to the Company
for the giving of notices to him. Where 2 notice is sent by post, service of the notice
- - shall be deemed affected by properly addressing. prepaying and posting & letter
containing the notice and, unless the contrary is proved, 1o have been effected at the

time at which the latter would be delivered in the ordinary course of post.

14 If & member has no registered address in Tanzania and has not supplied o the

Company an address within The Republic of Tanzania for the giving of notices to

hira, a netice addressed te him. and displayed in the registered office of the
company, shall be deemed to do dully given on the day on which it so displaved.
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1153} A notice may be given by the Company to the joint holders of a shave by piving the
netice to the joint holder named first in the register in respect of the share.

116) A notice may be given by the Company to the persons entitled to a share in
consequence of the death or bankruptey of a member by sending it through the post
it & prepaid letter addressed to them by name, or by the title of representative of the
deceased, or trustees of the bankrupt, or by any like description, at the address, if
eny, in the United Republic of Tanzania supplied for the purpose by the persons
claiming 1o be so entitled, or (until such an address has been so supplied) by giving
the notice an any manner in which the same might have been given if the death or
bankruaptey had not occurmed,

117) Motice of any genernl meeting shall be given in the same manner hereinbefore
zuthorised to {a) every member of the Company except those members who (having
no registered address within The United Republic of Tanzania) have not supplicd to
the Company an address within The United Republic of Tanzania for the giving of
notices to them, (b) every person entitled to share inconsequency of death or
bankruptcy of 8 member, who but for his death or bankruptey, would be entitled o
receive notice of the mesting and (c) the auditors for the time being of the company.
Mo other person shall be entitled to receives notices of general meetings.

WINDING UP

L18) If the Company shell be wound up the liquidator may, with the sanction of an
extraordinary resolution of the Company and any other sanction reguired by the
Companies Act 2002 divide amongst the members in specie or king the whole or any
part of the assets of the Company {whether they shall consist of property or of the
same kind or not) and may, for such purpose set such value as he deems fair upon
any property to be divided as aforesaid and may determine how such decision shall
be carried out as between the members or different classes of members, The
Ligquidator may, with sanction. vest the whole or any part of the asscts in trustees up
on such teusts for the benefit of the contributors as the liquidator, with the like
sanction shall think fit. but so that no member shall be compelled to accept any
shates or other securitics whergon there is any lability.

INDEMNITY

11%) Subject to the provisions of the Companies Act 2002 every director, managing
director, agent, auditer, secretary and other officer for the time being of the
Company shall be indemnified any proceedings, whether civil or criminal, in which
judgement is given in his favour or in which he is acquitted.
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SUBSCRIBER

SIGNATURE

l. MUJTABA FIDAHUSSEIN BHARWANI
P.O.BOX 2130
DAR ES SALAAM
TAMNZANIA

2. MIEDAD FIDAHUSSEIN BHARWANI
P.O.BOX 2150
DAR ES SALAAM
TANZANIA

3I.MEHJABEEN FIDAHUSSEIN BHARWAN]
P.O, BOX 2150
DAR ES SALAAM
TANZANIA
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Dated at DAR. ES SALAAM this f f

Witness to the above signatures

Name: FEEM T [BANTE NOA

Signature: —’F{,}»ﬁm

Postal Address: -0 ADx 3T DM

Califications: 76(DU O &NIE

day of m-:-‘lij 2002,



