THE UNITED REPUBLIC OF TANZANIA

LEASE AGREEMENT

BETWEEN:

BK PROPERTIES LIMITED

TIN: 117- 665- 305

VAT NO: 40-012926-P

AND

AMANI PLASTICS LIMITED
TIN : 173-930-577

VAT NO:

FOR THE LEASE OF A WAREHOUSE LOCATED ON

PLOT NUMBER NO.19 NYERERE ROAD AT INDUSTRIAL AREA, ILALA
MUNICIPALITY, DAR ES SALAAM




Bl

LEASE AGREEMENT

j  Agreement made this MAY 2024.

ERTIES LIMITED is a private company incorporated by the laws of
ia, ar d whose registered office is at Plot No. 19, P.O.BOX - 71433, Dar es
anzmua of the one part (hereinafter called "the lessor" / "Landlord")

,'S LIMITED is a private company incorporated by the laws of
se registered office is PLOT NO G8 BLOCK NO 108, ADA
A, DAR ES SALAAM, P.O.BOX — 1317, Dar Es Salaam
te ,called "the lessee"/" the Tenant") Collectively the "parties".

: ‘owns Warehouses situated on Plot No. 19 along Nyerere Road
Area, Tlala Municipality, Dar es salaam registered under Title
r 186073/14. and is desirous of letting it by of lease (hereinafter
to as the " Demised Premise"),
s agreed to let the lessee the Demised Premises Warehouse
g constructed area of 2,000 square meter for an initial period
v srx) months commencing “from the 1% August 2024 to the 31%
7, the psnod of which may be extendable at the option of the
request by the Tenant Subject to the terms and conditions

'AGREED AS FOLLOWS:

HE TENANCY
uance of the said Agreement in consideration of the rent hereby

Tenants covenants hereinafter mentioned, the Landlord will let
will take the Demised Premises, for a period of 36. (Thirty six)
ng on the 1% August 2024 until 315‘ July 2027 Tenancy may be




- TENANT should be separately charged for Electricity and Water &
ge charges.

before the expiration of the term hereby created, and if there shall not at the
f such request be any existing breach or non- observance of any of the
ants on the part of the Tenant herein contained at the expense of the

ay mutually agree with increase of rent as agreed.
ding the foregoing at any time during the Term, Tenant may
Lease WIthout any penalty of 3 (Three) rnonths pr1or notice to

ange their owns security, Fire certificate, Various Insurance
ct their contents.
: obtam thlrd party llablhty insurance to protect neighborhood.

t shall be USD 4.45/ per square meter which comes USD
it Thousand Nine Hundred Only) payable in USD or Tanzania
cclusive per month and shall subject to net of deduction of 10%
lding Tax payable by lessee to the Commissioner of income
uction payable under the laws of Tanzania by Bank Transfer /
ors bank account as may be communicated to the Lessee from

yable every months in advance before 5th of each month.
fails to pay the rent, then the Landlord is at Liberty to
al agreement and let-out the schedule property to others without
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ry: BK PROPERTIES LIMITED
NT NO: 96010200001466 (TSHS)

\RIATION ,
and condition and condition of this Agreement shall be for fixed
duration of the Lease Term and should either party wish to modify

nforceability of the reaming provision of this Agreement .The
e to use their mutual best effort to replace such void or
ion in a manner that will achieve to the extent possible the
ot other purpose of the said void unenforceable provision.

sion of time latitude or indulgence which either party may
7 to the other shall in any way constitute a waiver by the
grantors right in terms of this Agreement and the grantor
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:-“Landlord is not responsible for any security of Tenant goods.
S Pandlords reserve the right for terminate the contract with 3-month advance notice
dlord will take necessary fire insurance of the Building premises.

es or representations, whether express or implied, not stated herein shall
y on the pames No pa.rty shall be bound by-any express or 1rnp11ed term

, controversy or claim arises out of or in connection with this
ag the breach , termination or invalidity thereof ( Dispute) the
nant may serve formal written notice on the other parties that a

(Notice of dispute) the notice of Dispute shall described
Dispute in sufficient details to enable the parties to reach an
pm'sum to the procedure set out in the remaining provisions

rvice of a notice dispute the landlord and the tenant shall use
eavours to settle such dispute amicably through negotiation
pective authorised representation with a period of thirty (30)
n the date of receipt of the notice of disputably the relevant
rd aﬁthe tenant may by agreement extend such thirty (30)
ke all such other steps as they mutually agree will assist them
amicable settlement of the Dispute, including the joint
a mediator..

ontroversy or claim arising of or relating to this Agreement or
ation or invalidity or the agreement which cannot be settled
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amicably with 30 days after receipt by one party of the other party request for
Stich amicable settlement, shall be settled by arbitration in accordable with the
arbitration Act , cap 15 as at present in force . The number of arbitration shall
be three (3) . Each party shall appoint one arbitration and the two-arbitration
appointed by each party shall appoint the third arbitrator who shall be the
umpire.

9.4 The place of arbitration shall be Dar Es Salaam, Tanzania or any other place

as the parties may agree.
9.5 The language of the arbitration shall be English.

9.6 Nothing in this Agreement shall preclude the making of an application to
the court for conservatory or provision relief.

'10.0 COUNTERPART SIGNNING

This Lease Agreement may be executed in several counterparts, each of which
shall be deemed an original, but all of which together shall constitute one the same
instrument.

IN WITNESS HEREOF the parties hereto have these present on the say year and
in the manner hereinafter appearing.




THE LANDLORD:
SEALES within the common seal of
B K PROPERTIES LTD
in our presence

This MAY 2024.

Signature:

| \Q-Ubw& M. AR

Name:

Designation ___I§_& & PJCTO{L ________________________

Signature: “_Q d\(;}eclh VC'&QAW | Seai

Name: : . 'BE PROPERTIES LIMITED
P.O. Box - 71433

Designation: ~ -e-eeeeeseeeeeeeemeemmse s D"T“ ml

THE TENANT:

SEALED within the common Seal of

AMANI PLASTICS LIMITED

in our presence

This ol MAY,2024. é)/

Signature: -
Name: Dragtesrt . AT A
Designation - D EL ek L AR SRR
SRS .. i e i ire o S S
Name: = memeemmeemmemmmeememmemeooomoooooooes
Designation: =~ = | e




