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THE COMPANIES ORDINANCE (CAP. 212)

. The

COMPANY LIMITED BY SHARES

Memorandum of Association

KIOO LIMITED

NAME
name of the Company is K100 LIMITED.
REGISTERED OFFICE

. The Registered offiee of the Company will be situnte in Tanganyikn.

ORIECTS

. The objects for which the Company is establishel are:

fu) To establish andfor orry on the business of & wholesnle

(0

Q)

(o)

improrters, glass,  glossware and  Chinaware  manufncturers,
ghww blowers and bovellers patent silverers, glass embossers,
mennfacturers  of  hottels, electeic bulby, shades and  other
nrticles manufactured of glass, eornmien and  porcelnin, Dox
and show enres munufacturers, dealors, dealors in patent nid
olher works, mamnfneturer of Lottle rtoppers, furteninge tilve
ring nud repairing of any such articles and all other kinds of
bawiness relating nnd  incidonial to smnch  business  whether
under licence or othorwise  and for the purpores aforesid
or otherwise to adopt, adapt and ractify whether in enticely
or otherwise in wich manner as the Directors way think fit,

To import, mnnufacture andfor  prepare all or any of the
raw materials or ingeedients  relating  or  incidental to the
manufnctnre of glaes, glassware, cersmics, poreelain and other
nriieles.

To earvy on the business of  manufacturers, dealers  aml
imporiers OF any kind of goods incidental (o the benefit of
the Company'’s businese,

To nequire by porchase, exehange or otherwise oither for
an esate in fee simple or for auy leasehold estate, whether
immedinte  of roversionary  vested or contingent any lnndi,
coneessions and trading rights, tenements and hereditaments
of any lenure whelber subjeck or not to any charges, or
inotibiuiees aud W bold o o selly el exchiange, dispoxe
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of, aliennte, mortgage, encumber, charge or otherwine denl
with all or any of such Innds, concessionn, eetates rights,
tenomonts nnd  hereditaments for sueh  consideration ns the
Company mny think 6t

To establish or aequire and carry on trading stations, factories
and depots and stores in Bastern Afrien or elsewhere, and
to purchase, lease or otherwise aequire, develop, earry on
and improve any business or renl or personnl  property in
Enstern Alvien or elsewhern.

(/) To import, wxport, sell, purchase, prepare doal and trade

in all articles  mannfactured of Glass and jn wireloss nnd
radio wets, spare parts  and  electrieal  voquisites  (Lerefor
oloctrienl goods of all dereriptions awl any other things or
wouds  conmected therewith.

(y}' To purehase o otherwise  acquire  lollors  patonts, hrovels

(h)

(i)

(i)

()

(h

d'invention, conessalons,  licenees, iuventions,  rights  nwd
privileges, miniog rights and licences subject to royally or
othorwise and whethor exelusive or non-exelusivo or limiled
ar any part interest in such lottors patont, beovets d'invention,
coticossionw, livences, inventions, rights and privileges, whother

in Tanganyiks or in Fastern Africa ov in any part of the
warld.

To sell, let or geant any patent rights, brevels, d'invalion,
convessions, licences, invontions, rights or privileges, holonging
to the Compnny or which it may acquire or any interest in
the =ame.

To rvegirtor any patent or patenits for any invention or
invenlions or oblain exelosive or other priviloges in respoc
of the sme in any part of the world amd w apply for,
oxorvise, uro or othorwiso deal with or turn fo necount any
patent righis, brevots  d'invention, concessions monopolies wr

other rights or priviloges either in Tanganyiks or  Bastern
Afrien or any part of the worlil

To carry on any othor business of o similar nature or  any
hoginoss which in  the opinion of the Directors oan  be
conveniently carried on by the Company in Dar-esSalaam or
elseswhere in Tanganyika oc in any part of the world.

To pay all costs charges and expensos incurred or sustained
i or about the promotion sod establishment of the Company
or which the Company shall consider to be in the natare of
preliminary expensos,

To employ brokers, commission agoents and wnderwriters  and

to provide for the remuneration of wuch  persons for their
srvices,

b



(m) To purchase or otherwiso noquire all or any part of the business,

(n)

()

{p !

tq)

(v)

property and linbilities of any eompany sociely, partnership
or person formed for all or auy part of the purposes within
the objects of this Company and to conduel or eatry on or
liquidate and wind up such business.

To take or otherwisy sequire and hold shares in any other
company earrying on husiness capable of being  conducted  #o
aw directly or indirectly calenlated to bonofit the Compnny.

To enter into partnership or any other arrangement for
sharing  profits, wnion of intereste, co-oporation, reciproeal,
concession or otherwise with any person or company earrying
on or ongaged in or aboul o earry on or engage in any
business or teaneaction eapable of being condvcted vo  ns
dirotly or indireetly to benefit the Company.

T promole auy company or companies for the purpose of

acquiring or selliug all or any of the undertsking, proporty
and linbilities of this Company, or for any other purposes
which wny seem diroclly or indirectly ealonlated to  benefit
thin Compnny.

To prowote any other Company for the purpose of nequiring
all or any of the property and | or umlertaking any of the
linbilities of this company or of andertaking any business
o operations which mny appear likely (o nuedst or benofit
this Company or to enhance the value of any property or
business of this Company and (o place or guarantee the
placing  of, undertake, subseribe for or otherwise nouire
all or any part of the shares or securities of rucll compnny
ax aloresaid,

To purchase, take on lease or in exchange, hive or otherwise
and  to  dmprove and  tuen  to account any immovesble
property nnd any rvights and privileges which the Company
may think neceseary or convenionl for the porpore of itn
biusinese.

To wsell, lonse, mortgage, turn o scconnt or otherwise, deal
with all or any paten righls or inventions,' copy right or
avoret  processes  which may he wseful for the Company's
ohjects and o grant licences to use the same. ’

(1) To apply for aequire by purchase or otherwise and to hold

chartors, privileges, monopolies, liconces, concostionn, mining
vigits and  treatment  of  minerals, patents,  patent rights,
roerol processes or ollier things Jocal or foreign and like,
conlerring any exclusive or non - excluiive or limited right
to uee wny seeret or other information ax to any invention
or property rights which muy seem eapablo of being wod
for any of the purposes of the Company or the aoquisition




(n)

fod

()

{»)

()

of which may seem caleulsted directly or indirectly to
benefit the Company nod to use, excreise, dovelop or grant
licences of concessions in respeet of or otherwise turn to
account or deal in the property, rights or information so
nequired.

To build, construct, maintain, alter, enlarge, pull down and
remove or replnce nny buildings, factories, mills, offices works,
whaevos, ronds, railways, tramways machinery, engines, wally,
foncos, banks, dnms, sluices or waterconrwes, and (o clear
sites for the same or lo join with any person, firm or
company in doing any of the things aforesaid nnd work,
manage or control the same or joln with others in so doing.

To invest amd deal with the moneys of the Company not
immedintely required upon such securities and in such manner
as may from time to time bo detormined by the Directors.

To lend and sdvanee woney or give eredil o such perrons
on sueh terms as may seem expodiont and in particalar (o
eistomers and others having dealings with the Compnany and
o give guseantees or become surety for any woch porsons,
firm or companies, whother costomers of the Company or nol,

To borrow or taise money in such manner ns the Company
dinll think fit, aud in particular by the issue of debontures
or debenture stock (perpesual or otherwise) nmd to wecare
the payment of any monvy borrowed mised or owing by
morignge, charge or lien upon the whole or any part of
tho Company's property or asels (whether presont or futuro)
including its unealled eapital and alio by n similar morigoge,
charge  or lien to seoure nnd guarantes the performance
by the Company of auy obligation or liability it may
undertake.

To desw, make, necepl, endorse, discomit, exeoule and izmte
promisory notes, bille of exchange, bills of Inding, warrants,
debontures  and  other  negotinble  andjor  teansforeable
Tnstrumonts,

(:) To enter into any sreangements with any Governmont or

Authoritien (Supreme, municipal, lneal or otherwise) or any
corporations, compnuies, or porsons that may seem condneive
to the Company's objocis or any of them, and {o oblain
from Government, nuthority, corporations, compmuy of persons
any charters, conteacts deerees, rights, privilegos and concessions
which the Company may think desirable and 10 earry oot
wxercise nnd comply with any such charters, contracts, decreos,
rights privileges niwl concessions.

(o) To net awn ngents or brokers and ns trusteos for any peron,

firm or company and (o undertake and peeform sub-conteneis




{n)

fe)

(w)

(y)

of which may seem caleulated direetly or indirectly to
benefit the Compnny nnd to use, exercise, develop or grant
licences or concessions in rospect of or otherwixe lurn fo
aceount or deal in the property, rights or information so
acquired.

To build, eonstruct, maintain, alter, enlarge, pull down and
romove or replnce any buildings, factories, mills, offices works,
wharves, ronds, railways, tramways machinery, engines, walls,
fonces, banks, dams, sluices or watercourses, aud to clear
sites for the smmo or fo join with any person, firm or
company in doing any of the things aforesnid and work,
manage or control (he same or join with others in ro doing.

To invest and deal with the moneys of the Company not
immediately required upon such securitios and in such manner
ws may from time to time be determined by the Directors.

To-lend and advance money or give erodil o soch persons
ot such torme as may seem expodient and in particulsr (o
ewstomers and others having dealings with the Company amnd
o give guneantees or become wurety for any wuch persons,
firm or compnanier, whether customera of the Company or not.

To borrow or raise money in such manner s the Company
dnll think fit, aud in partienlar by the issue of debentures
or debenture wock (perpesunl or othorwiss) and to secore
the puyment of any money borrowed rmised or owing by
mortgnge, chargo or lion wpon the whole or noy part of
the Company's property or assets (whether present or future)
including itv unealled espital and alo by o similae morlgoage,
charge or lien to seeure snd guarantee the performance
by the Company of any obligation or liability it may
undertake.

To deaw, mnke, accepl, endorse, discount, execule ad issuo
promisory notos, billa of exchange, bills of Inding, warranis,
debiontores  and  other  negotinble  amdfor  tennsferrablo
instruments,

(:) To euter into any areangements with any Government or

Authoritiva (Supreme, municipal, laeal or otherwise) or any
corpornbions, compnnies, or persons (hat may seem conducive
to the Company's objects or any of them, sad to obtain
from Government, nuthority, corporations, company or perrons
any chartery, contmcts docroos, rights, privileges and concessions
whieh the Company may think desivable sd (0 earry out,
exercise and comply with any such charters, contracts, decrees,
rights privileges and concessions,

o) To net os sgonts or brokers and ns teustees for suy person,

fiem or company smd (o undertake nd perform sub-conteacls

IE, Notary Puble & ¢
for Ouithy

Ly
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aud also o net in any of the businoss of the Campany
through or by monns of agonts, brokers, sub-contraclors or
others.

(hhy To remunerate any person, finm or company rendering services

{re)

to this Company, whether by ensh payment or by the sllotment
to him or then of shares or securities of the company eredited
as paid up in foll or in part or otherwise

To support and  *ubreribo to any charitable  benevolent or
weeful objeet of n public eharacter and o any institution,
iociety o club which way be for the henefii of the Company
or ite emlayoos or may be connectod with any town or place
where the Company  enrries on business, o give pensions,
gratuities or charitable aid to any perron oF porsans who mny
have sorved (he Company or to wives, childeen oe other
volatives of such persons, to make paymont towneds insurance
atd to form and  contribute iy provident and to benofit Funds
for the benafit of any porsons employed by the Company.

(f) To sell wr olherswise dispose of the whole o oy pard of

the undertaking of the Company either together or in portions
for such eomsiderstion as the Company mny think Gt and in
particalse of shares, debestares o securities of noy company
purchasing the rame.

tee) To diteibute among the members of the Compauy in kind

(/1)

()

any property of the Company nnd in particotar any  shares,
debentares or seanritios of other companies helonging to this
Compnny o of which thiv Conpany may hsve the power of
dinposing.

To do all sueh things ne  wny  be  deemed inctdental or
contnoive to the attainment of the above objeets or any of thom.

To apply for, promote and oblain any Act of Pacliamont
o of Centrnl Legielative Awsembly or the Loeal Couneil,
Regionsl Onler, Defence Regulation, or lieence of the Toeal
Governmenl or other approprinte body or other suthority for
onhling the Compnny to earry any of itn objects lo offect,
or for any other purposes which may seem expediont, and
to oppose any  proceedings or applieations which way scem
caleulated divectly or iodivectly to prejodice the Company’s

inbnres bx,

(hh) To mako payments o committoer, funde, asociations or other

perrons for the purpose of prometing legislation ealonlated
to further the objocts of the Company or auy other  purposo
which may room espediont or for the purpose ol opposing
nuy  legislation  which  mny  seom  ealenlatod  diceetly or
indirectly to prejudics the Company's intereste.



(jj) To procure the Company to be registered or recognised in
any foreign country or place.

(k&) Tt i hereby expressly declared that each sub-clsuse of this
Clause shall be consirued independently of the other subrclauses
hereof, snd that none of the objects mentioned in  any
subrelause  shall be deomed to be merely subsidiary to  the
objects mentioned in any other sub-clanse.

The linbility of the members is limited.

The shate eapital of the Company is Shillings twenty thousand
(She. 20,000/) divided into 1000 shares of Shs, 20/~ each with
power for the Company (o incrense or reduce such enpital, and
(o issue any of its eapital (original or increased) #ubject to and
without prejudice to any special rights or privileges for the time
being atiached to any share capital of the Company, with or
without any preference, priovity or special privilege or subject to
any nostponement of rights, or o any conditions or restrictions
as (o voting or repayment and generally on such terms and subject
to sueh!leonditions and provisions as may from time to time be
determined in accordance with the Articles of Association of the
Jompany for the time being in force, and =0  that, unless (he
conditions of issue shall otherwise expressly declare, every issue
of share, whether declared (o be preference or otherwise shall be

subject to the power hereinbefore contained.

W, the several persons whose names, addresses and deseriptions
are subreribed below nre desirous of being formed into o Company
in pursusnce of this Memorandum of Associntion and we respectively
agree to take (he number of shares in the capital of the Company
set opposite to our names:—

Centifigd true Copy of the Ugivin
S/ign:%...... Date:
RABENGWE LUCAS ‘M

' Aty
Alvocate, Notury Public £ Conmmiss

for Ouths :
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Name Addrens Description °_§ § Signature
z"3
Jnyantilal Keshavji Chande | P. O, Box 2714, Compuny | Sd. ). K. Chade

Dar es Salnnm | Director

(hunilal Keshavii Chande | P. O. Box 2714,| Company ! 8. O, K. Chande
Dar es Salaam | Director

DATED this 10th dny of May, 1963

Witness to the above sigoatures =
Signature:  H. T Dharani

Adilress: I, 0. Tlox 2728, Dar es Salsam

Description: Advocate



THE OOMPANIES ORDINANCE (0AP,212)

COMPANY LIMITER S5Y SHARLS

ARTICIES OF ASIOCIATION

ap

¥I00 ILIMITED

PRELCHAIY

1. 'The Cewpany is s Private Company nnd ac.ordingly ie

(A) The risht to tranafer shares is restricted in mammer
bersinnfter provided; -

() e npumber of tné members of ihe loipany (exclusive of
Dersong wWao are in the employmont of the Cormpany cidd of
peroong woo Luvirg been formerly i the smrioyment of
the Company, were while i such eoploywent «nd have
contiryed afier the detormination or ousl: ecployment 4o
be mercers of the Compamy) is limdted o rifty,
Provided tust where two or more persons hold one or
zora sheares in the Company jointly, they eiwdl fon the
purposes of this Article be trested as a sinylle menmberg
and

(c) Amy inviteidon to the public to subscrite for amy shares
or deventures of the Company is prohibited.

TARIN A
2, The regul-tions iv Table A in the Pirst Sohedule to Bie P
Comparnies Omdinsmes (T 21.) anall not apply to the Company, (Sba A+
INTERPRETALION

3« 1In thiene presents if not inconoigtont with the subject or context:-

The words utanding dn the first column 32 the following talle shall
beor the reaning set opposite to them respeotively in the second
colum: therool i

Woxrds Yeunings
The Cxding.ce ooe see e Cozpunies (rdinsnce ((ape 212)
Thase Preserts e e Maese /xrticles of .ssociation as now

iramed or as from time to time
altersd bty Special Resolution,

The 2ffice eos ase T™he registered office of the Company.



The Ue=l oo e The Coomon Senl of the Sonopany
The Roard e ee The Board of Mirectors of the Conpany

or ke Jircetors prescnt at o duly
convened nooting of Directors ot vhich
o guorus is pregent,

e dcgintes ooe eoe e rogister of nmenbers of the Conpeny,

In writing aos ees {iritten or produced by ary substitute
for writing, or partly written and
partly so produced,

Poicd up YT YT roid \u: or credited 31 p&iﬂ ug,

Words inporting the singular musicr only chell includc the plural
nucber ond vice versn,

Vords imorting the mosculine gonder only sholl include the femdnine
ganﬂar.

Worda inporting persors shnll include corporztiors,

The expressisnn “dobenture" and “debenture holder! shall include
debenture stock mmd debenture stocknolder,

The expression "the Sccrotary" shall include o ftemporoyy or assistont
Jecreioxy od oxy person apuocinted by the Toaid to perzom any of
the duties of the Secrotary,

Te expreosion "¢ividend" ehnll inelude borus,

Tefercnco o oxy provision of the Ordinance soncll te construcd os o
refer<nce to such provision cu podified by iy Créinance for the
tire being in foree,

4« BSubject to the loot precoding Article, =iy words or expressions
defined in Yhe Crdigenco shall if not inconsistent with the subject or
cantexy, buoxr the sone peoning in these presonto,

el

Sign:

a true Copy of thgGnein
..... Da!cl’.lk#l""
RABENGWE LUCAS MAT
. )

BUSIHESS

Advocate, Notary Public & Canm
1o Oaths

5. Jmy tronch or kdnd of businese whick the Jonpany is either
exprenaly or by ioplic:tion authorised to undertcke oy be und
by thc Ioxrd ot such tine or tides os if shell think fit and further nay be
suffcred by if to Ye in obeyonee, whetior scuch lannch or Jdnd of tusiness nay
have boen actuelly commenced or not, 50 dony ns the Poard oy doon it cxpedient
not To comence or procced with the saro,

£, i office shall Yo at such jlnoc in Trns-nio as the Board shall
Iran tise to tis appoint,



-3-

SHARE CATZWAL

7« The share copital of the Compary ot the dute of odoption
of thude prescnts is shillings Ten million iyve mundered thousond
(5ns, 10,500,000) divided into:

300,000 Ordincry shored of ehs, 20/= sach
35,000 Ordinary shaves of shs. 100/~ each
10,000 Todcemnble T¢ tumilative Profercnce shaves of she. 100/~ each.

8, Vithout prejudice to any specizl rights previoualy conferred on the
hiolders of ary shores or class of shares, ay ohore in the company moy
be is.ucd with or hove aottuched thoreto such preferred, deferred or other
gpecial rizhta or such restrictions in regard to dividend, voting,

return of capital or otherwise cs the Directors moy from time to time
determine,

9¢ GSubject to the provisions of soction 47 of the Ordinance, axy
Preforance Chares may be dssued on the torms that thoy are, or ot the
option of the Ddrectors mre to be licble, to be redeened on such terms
omd 4n such mawer ns the Mirectors muy determine.

MODIPICATION OF RIGHTS

10, OSubject to the provisionc of zection 62 of the Ordinance all or axy
of the specisl rights cnd priviloges for tho time being attached
to ony clizss of shares for tho time being 41g. ucd mey from time to time
(whether or not the Compoxy is being wourd up) be cltered or abrogated
with the consent in writing of thc holders of not less than three-fourths
of ¢he issued shores of that class or wAith the sonetion of a Special
Resolution passed at o meporate Generol liceting of the holders of such
ghares, To any such separate Cenersl leaiing all the provisions of these
presents os to General Mectings of the Corpary shnll mutatin mutandis apply,

reprcamtinabymnmtlonsmom-hmuthonmdmdthe
olose, thot every holder of shares of the clase ohall be entitled on
npontoonevotutorcvorymud:nhmhomtvhmmdthztﬂatmv
nuomdmmdamhmmﬁmnqmuumuﬂmdumtm
thoaeotsunhholdmwhommaentuhnllbonqmm.

11 ﬂnomcmnghwcoztmd@onmhddmdmm”
cless of ohnres shall not, unless otherwise expressly provided by
the conlitions of issuc of such shares, be deemcd to bo ultered by
the croation or issue of further shnres ronking peri passu therewith, kq'\ O[Q(N
J -

SHAWS

12, duzject to the provisions of theso presonts, the unissued shoros
of the Coupony shall be ot the disposulotthenoc.rd,m&mmot,
grant optiuns over or otherwise dlaposg of thom to such persons, at such
timos ond for ouch conrideration and upon such terms and conditions s the
Bonrd coy determine, but so that no shores ghnll be issued ot o discount
exocpt in nccordnnoe with section 48 of the Oxdinnnce,

13, e Coupany may exercise the powers of poying commission conferred
by section 44 of the Ordinmmce provided thut the 1ote or tmount of the
comdsaion paid or ngreed to be poid cnd the rupber of ahores which
perscns have ogreed for o corxiegion to subacribe.



o @ ‘e

absolutely alall be diselosed in the rermer roquired by the sadd seotion,
end Tt such cotrdnsion shall not exeeud 10 Jur cont of the price at
waich the shixes 4n respect whoreof the sane 1s pedd or 4ssued or an uount
equal to 10 pcr cent of such price (as the cose try te), Such comission
ooy be satiafied Ly tho poynwmt of scsh or the allotient of fully ox
partly paid shoaras or artly 4y one woy and partly 4% the other, The
Conpany nay also on oy issue otahanow-udxln'olmmgonlmbo

14, Hmmmswhcwmmaturmmaeoz
Taising nongy to defray the expenses ¢f the eongtruction of amy works
or tuildings or the proviaton of ay plaat which oormot be pade
irofitcbie for a lensthened periody Who Coupory ixy, subject to the
conditions and sestriotions ncntioned in peation 55 of the Ordinonece,
wutc:catonunmhotmnxmeamt.ﬁ.uumrm tine
boircmidupmi:xvohnrgu the sanc to capital ro part of die ocost
of corsiruction of the works or budldinge oxr the yrovision of plant,

15, hoptuordmdbyncoutofomhajwueﬁonoruw
law required no person miall bem\nrodmpmon&nubomeoanﬁmd
byﬂxczbu;mvuholdinawnhu‘mnmv trust ond the Company sholl
not bo bownd by or be coipelled in any wuy o recognise (even whon having
notice thereof) any equitable, eontingent, future or partin) interest in
wdmu:rwintmstinnwmuo:mmnot:ahmu (excopt
only az by those presonts or by law othexwise provided) any othor right
in runpect of cxy eharo except an absolute right to the entiroty thereof
in e rogiatered holder,

CERTIPICLINS

16, Every porsen whose nane 10 entered as 5 merdey R tho rogioter
siall be cntitled, without paynenty #0.reccive wi two ponths after
allothent ox lodzicnt of trancter 0 :
conditions of issue shall provide) ems certificate for all his ahrres
of any one oleas, or meveral ocertificatgs cash for ono
nhmuotmcholanuponwmntofmcbm,mtmdugm
nhmimfcrmqeuﬁﬁmumwmgummmwu
nvcﬁ:etomutom. In the case of n shave held jointly by
sevircl percons delivery of a certificate $o onc of several joint holders
shall be gufficient deldvery to =11,

17. If o shaxo ccrtificato be defaced, los} or destroyed it nmay be
replaced on paynent of such foe (1f cny) mot excecding ten
ard on such terns (Un:v)nntooudcmomxdindmitymdpmt
of trhe out-ofepocket (xpemses of the Corpory of dnvestigating such
oviﬁ:-.ncea:thubonrdmwthinkt:lt, and in ocnsc of defooment on
delivery of the old certificate to tho Company,

Certifigd true Copy of th (Qrigin
Lf:--n:k\V’. ..... Date X.I‘g 1071
RABENGWE LUCAS MA

Advocaie, Notary Public & Lom

for Oaths

LITa

10, e Cocpany shall have a lien on overy shore (not being a fully
paZd ahore) for all rongys, whother presently poynlle or not, called or
rayable at o fixod tive in rospect of such sliare :n! the Conpany shall
also Lov: o firat)nn’. paracount lien nnd charge on nlle:h‘rfrea (othc(::h:htgn
Tully zaid choares) otanding wecistoped fa ¢ nee of wenter or
solely or jointly with others) for cll the debta and 1dnbilitdes of sueh
nanber or lde estats to the Compary and that whether the same ashall have
boun incurred before or after motice to
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The Corpany of cyy eguitnble or other interosd in my person other
than suck menbor ond whether the time for the pwment or dlschaxge of the
geme phell haove sctunlly errived or not ond potwithatonding thot the
ssme are joint debts or listilitdes of sueh menber or his estete and any
other pergon Whother a nenber of the Compaxy or not, Te Company's

14en on o snnre ghell extend to oll dividends paynble thorcon. But

the Docxd moy ot any time geclare any shoxe o be wholly or in part
exaopt froo the provisions of this /rticlo, ‘

19, The Coopary may sell, in such panner os 4ho Boord noy think £it,
arny sharo on which the cOapunyhunnenbutmsmmnll

unless tho sun in respect of vhich the lien exists is presently paysble
nor wsitil the expiration of fourteen drys after o notice in writing
stating and deparding payment of the sum presently payoble ond giving
notice of the intertion %o sell in defoult ghall have been given to the
holder for the tirme being of the shore or to the person entitled by
reagon of his dsath or banlouptey to the gharo.

20, Me not procceds otthesﬂoahdlbunppliodinormnm
poyment or satisfoction of the debt or liability in respect whereof
the lien existe so faxr oo the scme upteacnmpwuhloundmvreﬁidne
ghnll (subject to o like lien for debts oxr Jdabilition not presently
payoble oe existed upon the shores prior to <he sale) be paid to the
poraonmﬁtlodtothemnt the time of the sole. For glving effect
4o nry such solu s Boord oy cuthorise sope person to tronsfer the
ghares cold to the purchagser thercof, The purchoser ahall be regiatered
ag the holder of the share and he shall not be bound to gee to the
opplication of the punchose money, Nor shnll his title to the shores
be affected by oy Jrregularity or 4inyeiddty 4n the proceedings in
roeforence to the sols,

CAYIS ON SHAWS

21, mnso@dnvm:ﬁmtotmsuﬂmcﬂhuponthem
4n rospect of axy smonoys unpaid on their shores (Whether on nccourt of
themu!mla:mmtcftheahmaorbymofw)nndmtbym
corditions 0f rlintmeit thuxoof nads peyoble nt fixed tinoo, provided
thnt no eoll @hell evewed one-fourth of the nominal amount of the
ghares or be poynole ut less ihon one month froo the date fixed for

% of the l-at previous ocll and each pember shnll (gubject to the
Compery giving to him o least fourteen doys! notice spocifying the

4inos snd ploce #o specified the nmount called on his share, A eall
noy be revoked or pogtphoned oo the Poard moy determine,

22,4 Aocllmyboandnmnblabymtﬂm‘hmﬂahﬂlbodmdm
have boen ondo ot the tine when the resolution of the Board authorising
the onll wne pessed.

25, 7he joint holders of & ghare sholl be jointly and poyerolly
linble %o poy all ccolls in respect thorsof.

24. Itasmeanodinrespeotofnahamhomtpoidbetoreox
on the dny eppointed for payment thereof the person from whon the sud
1aMnhnnpw1ntmntonthemﬁmtheWnppointedtormmt
thereof to tie Hire of cctual payment at such Tate, ot exceoding
mPeromtparnmm,mtheBommdntmmtthoBomm
bo ot liberty to waive wmntofmmhintmnt vholly or in part.

%

lb(s(w\



25, ‘zy sun vhich, ly the ters of iscuc of o shore, becomes poynble
on allstoens or at ony fixed date, wheiher on necount of the nominnl
amunt of the shore or by woy of preciun; shall for all the jurponses of
those presonts be doerssd to be o call duly wnde and payable on the dete on
which, Ly the terms of issue, the sore Locones payabio and in opoo of none
poyzent of oll tho relevant provicions in thasc rrosents os 4o paynent of
intereat ond expenscs, forfeiture or ctherwise shnll opply as if puch had
becote payable Ly wvirtuo of a eall duly nade and notdfiad,

26, ihononrdmmhmwmta on the issue of shares for o -
difforonce tetwoen the holders in the coount of ealls to teo paid and in the
tioes of poyment.

27, The Donxd pay, if 1t thinks £it, rocoive fron any menber willing tu
advancs the sone 2ll or exy part of the nieneys unoalled cnd unpadd upon any
nhzuahcldbyhinunduponmorworthomm g0 odvanced ray (until
the sone would but for such advance bLocoms presently payalle) pay interest
ntsucbmtuna:xwheagreedupontowaenthcﬂou\lmdthomnberm
such s in advonce, TRUNSTE OF

28, e mmmntottmmturoruahmahmmmmdwwthﬂu
troansforor ond the transferce and the tranaferor shall be deemod to rencin
ihe holder of the ghare wtil the nome of the transferee 4= anterced in the
rogistor in respect thereof, .11 instrusents of tronsfor, when regiatored,
shall be retained by the Company .

29, The Board nny, 4in its alsolute diseretion tnd without cssigning any
reagon therefore, decline to Tegister oxy transfer of shores to o person of
whaz 4t sholl not cpprove. Tho Hoard ooy olso declins to register oy
‘ronafer of shiares on which the Conrany has n lien,

30, 'Mc Boan oy nlso deecline to Tocognise oy instrutent of tronsfer
unless -

(a) ouch fee, not oxcoeding five ohdllirngs un the Board noay
rrontimtotimmm.reia;::ideothe Coupany 4n respect
thereol;

(b) the instrwment of tromsfor is lodged with the Company
accanporded by the cortificate of the shores %o which 1t
relotes and such other evidence ns the Bonrd ney reasonnbly
Tequire to show the right of the tranaferor to noke the
transfery and

(e) the inetrument of transfer im in respect of only one olass
of sharg,

31s If the Bonxd refuses to register a ‘romsfor it sholl, within two
ponths after tho dote on which the tronafor wos lodged, sen? to the transferee
notico of tho refusal,

32, The Coupary ghall be entitled to chorge o fee of five shillings
on the registration of every protote, letters of ndministration, certificates
of death or narrisge, power of attorney, distrinzas notice or other instrument
relating to or affecting the title to arny share,

TRANSUISSION OF SHALS
33+ In ccse of the donth of o monter, the survivors, where the decensed

wos & Joint holder mud the executors of admimistrotors of the deceancd, where
he wos o sole holder, shall be the only persons

CentifieN true Copy of thq Utpein

Sign; . L. Dalczg " k

KAHENGY LUCAS MATIHI
Advocate, Notary Public & Canrmu
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recognised by the Company ne having oy title to his shares; but

nothing herein contained shall Tclo.se the ootate of » decoased Joint
holder fron any Lnbility in respoot of =iy shore jointly held by hin with
other persons,

34, Ay person beconing entitled to o sinve in consequenco of the
death or banlouptey of o nenber noy, upon suchk ovidenoce being produced
nsmytmntimtoumbereqmvdbythcmnmmm:octus
hereinnfter provided, either be registored himsolf ns koldor of the
ahnnormottohnnmommnimtedwhmmustmduthe
trarsferce thereof,

35, It the person so becoring entitloed ahall elect to be Tegistered
hinself ho shell deliver or send to the Company o notioe in wri
sigred by hin stoting thot he 80 electa, If ho shall elect to have
his nominee registerod he shril testify his oleetion by executing to his
nominee a tromafer of guc’- fiare, All the lirdtations restrictions and
provisions of tlome preacnty relating to the right to transfer and the

notices of or to attend or vote at Ganercl llectings of the Conpany or,
8ave os oforesaid, to exercise in Trespect of the shoe oy of the
Tighta or privileges ofu:m:bcr\mﬂlheahnnhmoheoom registercd

or to elect 4o be rogistered s a merber 4in respect thereof within
days of bedng xec213d @o to do by the DMirectors, he ahnll be deemed to
hove elected to be Trogistered as n nenber in Teppoct thereof and oy be
repintercd accordingly.

FORFEITURE OF SIL.3ES

3T« Ifnnmberfnnatop:vnwoanurimmmntotnmuonﬂu
doy appointed for paynent thereof, 'meBonrdnwctawumthmm
mohummwpuna:mchcmormtalmutmw
nervacmtioeonhinmq\d:ingwnantoraomchorthnomori.nlto.lnm
uuwnid,togethnrnithmvintmatandexpmoamohwmmm

38 e notice shnll mame o further day (mot being less thon fourteen
doys fron the date of the notice) on or beforv which and the place where

vill be licble to be Torfeited, The Board noy occept the surrender of oy
shore lisble to bo forfoited horeunder ond, in such case, reference herein
to forfeiture sholl include surrander,

39, If the requirecente of cy such notice as aforesnid be not complied
with, oy share in respect of which such notico has boen glven ooy at any
tine thorecfter, before pyment of all ealls or instalnents, intcrest and
experses due in rospect thercof hos been
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Trecognised by the Company ns having my title to his shores; but

nothing herein contained shall Tele.se the cotate of n docoamed Joint
holder from any linbility in rospoot of my shore jointly held by hin with
other percona,

34, Ay person beconing entitled to o sinwe in consequence of the
doath r tey of o neober DAy, upon such evidence boing produced

35, It the person so becoring entitled sholl oleot to be registered
hingelf he sholl deliver or send Yo the Company o notice in writing
sismdbyhinntutin(, thot he 80 electa, If he shall elect to have
his rominee reginter-d he shrll testify his election by executing to his
nomdnee o trmnsfer of guc’ siare, All the lirdtations restrictions and

36, 4 person bocoming emtitle to = chare in consequonce of the death
or banlruptey of o mesber aanll be entitled to yeocive and oy give o

FORFEITURE OF JH.4E8

3T« Irnumberfcuatopcqvwmlm'immmntofumlontm
Aoy appointed for payment thoreof, the Board noy ot any tine thereaftor
dunnamohﬁmuwpmozmnhcnuormtalmntmw
amecmticeonhinroquirmgmntoraomchottheonuor:lmtalnent
o 15 unpaid, togethnruthnwmtemutandupmoamwmm acorued,

vill be lickle to be forfeited. The Board Doy oecept the surronder of any
shoxre linble to b forfeitod horeunder and, in such case, reference herein
to forfeiture sholl include surrender,

39, If the requirersute of exy such notice am aforescid be rot complied
with, ony share in respect of which Fuch notice hes boon given ony at any
tize thorecfter, before poyment of all ealls or instalnents, interest and
expenses duo in xospect thercof hes been




fade, be forfeited by o resolution of the Boaxd to thot effect,
Such forfeiture zhrll include a1l ddvidends doolored in reapect of the
forfeited alicres cxd not notunlly paid before the forfedture,

40, VWhor ary shore hoo been forfeited, otice of the forfeiture
ahall forthwith be :dven to the holder of thc shore or the person
entitled to tho share by rezson of the death or banicruptey of the
holder (ce the cuse nay be); but no forfeitise shnll be inm any
Aanner involideted by nry omdssion or nezlect 4o &ive such notice
nog aforesaid,

41, A forfeitcd shore shall be deemed to be the property of the
Company mmd nay be sold, re-allotted or othexrwise disposed of either
to the person who was, bofore forfeiture, the holder thercof or entitled
thoreto or %o oxy other person upon suck torus and in such namner na the
Boaxd sholl think £4t and ot any tine before a gale or disposition the
forfeiture may be cancelled on such terms oe the Doard moy think £it.
The Doord roy, if necossnyy, authorise somo persan to tronafer o
forfelted shrre o any such person ns nforesaid,

42, A pecber whose shares have been forfeited shall cease to be o
nanber in respect of the forfeited shorea but shall, votwithstonding,
rernin linkle to pay to the Conpany all noneys which nt the date of
forfelture woere prosontly paysble by hin to the Corpay in respoct
of fhe shores with interecst thereon at such rate as the Board mmy
detering, rot coseding 10 per cent per anmun froo the dote of
forfeiture until peyrent but the Board noy walve payrent of such
interest sither wholly or in part onc the Boexmd uny onforea paynoent
without amy allowmmee for tho value of the shares ot the tine of the
forfeitura,

43. A statutory declaration in writing thet the declarant is &
Director or tho Secrotoxy of the Conpany ~nd thot o ghare has been duly
forfeited on o date stated in the “eclarntion, sholl be conclusive
evidence of the focts therein stated ag aguinat 21l persors
clairing to be entitled to tho chare, The Cotpany noy receive the
consideration (if axy) given for the miinre on the sale or disposition
thereof ond! noy execute o transfor of the shore in fovour of tho
personto«houtbominebldordilposedofmdheahnutheuupon
be registered no the holder of the shave ~nd shnll ot be bound o
see to the applieation of the purchese morey (if any) nor shell his
title to thoahmbonﬁeotedhymmeguhuvormvmuwm
the proceedings in refercnce to the forfeiture, snle or disposmal of the
Bhnre,

STOOK

44+ ™o Coopany nay froo tine to tite by Ordinary Resolution
convert wy peld-up shores into stoeck and nay roconvert any stook into
poddeuy shnres of any democdnation,

45« Tho holders of stock mny tronsfer tho scome or any part thoroof
in the same momer and subject to thoe scne regulations ns and subject 0
which the shares from which the stock arose mignt (roviously to convereion
have been transferred or as noor thersto as eircunstances adrdt, The Board
mwmnttpatotmoﬁxthemm:nmwm:ofatooktmmﬂmblomd
restrict or forbid the transfer of froections of much mimdmm but the cinimm
shall not excoed the nmominal mnount of the share fron vhich the stock nrose,.
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464 The holders of stook shall) nctording to the amount of the
atock held z them, hoVo the some rdghta) privileges and advantages
vidends, votirg ot Goneral Hecting of the Conpany and

otier matford ab 42 thoy held the shares fron Which the Btock arvso

aubunt of stodk whieh would hot) if cxiating in thores) have conferred
such privilezes or ndvantose,

4Ts A1 guch of the provimions of these presents ns are applicable to
puldwup shnres shnll aprly to Btook and words "ghnre", "shareholder" and
"meober" hefein shall include “stodk! and "stockholder',

INCREASS OF CLFITAL

48, mumwmwwmwmmmuon
mmeimmﬁtnbymchmtobadiﬂdodmtomum
fmounts os the resolution shall preseribe,

49, The Coopevy, cither by the resolution increasing tho capitnl
or by o subsequent resolution dircet thot the new shares or any of then
sholl be offered in the first instance, either at par or ot o preciun
or (subject to the jrovisions of section 48 of the Ordinance) at o
discount, to nll the holdere for the tinc boing of that olass or those
olnoeonorahnmainpmportiontothemmherorwohahmoheldbythan
Tespeotively, In default of any such direction or so far os the sane
shall not extend tho now shorea shall be ot the disposcl of the Bonrd,
which noy offer, cllot, gront options over or otherwise dispose of then
tosuchpersonanudonmwhtemuitahmmﬁt.

50, The new ghares shall be subject to all the provisdons of these
presents with reference to the pryment of calls, lien, trunsfer,
transoission, forfoiture and otherwise and umless othervise provided in
accordance with theae presonts, shall be issued os Ordinary Bhares.

ALTERATIONS OF CAFITAL

51. The Company may from time to tine by Ordinary Resolutions-

(a) Consolidnte and divide all or ary of its share copital
into shares of larger amount than ito existing shares,

(b) Sub-divido 4ts shares or axy of them into shaves of
acaller amount than is fixed by the Memorondum of
Associntion (subject nevertheless to the provisions
of section 51(1) (d) of the Ordinance) and so that
the resolution whereby any share is sub=divided ooy
Qetermine thot as botween the holders of the sheres
resulting fron such mubwdivision one or tore of the
sghores ooy have any such preferred or other specinl
rights over or may have such qunlified or deferred
rights or bo subject to any such restrictiuns cs
eonpmdwiththeothnroroﬁxmnnﬂ:o%n;mm
power to ottach to unissued or new shares,

Centifiy e Copy of the O rgu:.r'
Sign: . QW—... n.u.a.¥. ASU—
KAHENGWE LUCAS MATN
Advoeas, Notary Pubilic & Cotsiniss

1or Oaths
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(e) Cancex By shores which at the date of the passing op
the resolution have not bean talten or agreed to be
tnhmbyuvporsonnnddlmmanthoammtorﬁalhm
capital by the foount of the shares go concellad,

/nd pay nlsp be Special Regolutions-

53« M1 Genernl Meetings, other thon femual General leetinga, ghal)

be ocalled Edmemmm-y Genoral lieetings,

54, The Board nsy, whenever 1+ thinks 21¢, convene an Extroordinnry
Genorn) Mooting onq Extroordineay Senoral eetinzs shall nlgo be convensd
on such requisition or in defoult Hay be convened by such Tequinitioniats
38 Provided by section 114 of tho Ordinance, Otherwisce thay in accordance
With section 114 of the ordargpce Benberz moy not pall neetings of the
Company,

of & Special solution shall be mnedbymnhﬁona doys! notice in writing
0% least, The notice 8hall be exclusive of the day on which it is gervea
ordoanodtobonrvedandofthad:o'rortmich_itinginnundahm-

the Place, thedqynndthohom-ofneetingnmintheomormom

inthiaArticlehedemdtohnwbaendlﬂyoalledﬂitusomdtw
all the nonbers entitled to receive notice thereof, '

Directors arg fuditors and other officers in place of those retiring by
Totation op othexwise and the fixing of the Fecunerotion of the Auddtors
and the voting of additionn) Temmeration to the Directora,

A\

X



58, lio business shall be trenaceted ot any Genorel Moeting umless a quorun
be present when the Doeting procecds to buginess, Save as provided by these
presents, not lsas than <oup Lenbers personally present shall be & quorun for
all purposes, A corporsiion Yeing a nomber shall Ye dconed for the purpobe of

thie Artiocle to be Fersoncily pregont 1f roprozanted by proxy or in accordance
with tho provisions of section 116 of the Urdinarce,

59. If within half an hotr Tron the time appointed for the nooting o
quormn be not prosant the neeting, if convened on the Tequisition of peabers,
sholl Le diezolved, In any other case it ghall stand odjourned to the sane
dny in the nows week at the snnotimundplncoortoauo}xothardwnndntmh
othor tine or plnce ns the Board Ry determine and the provisions of Axrticle’ 62
shall apply, I at sush adjourned nesting o quorun as above defined be not
prosent within f41toon nimites froo the tine appointed for holding the neeting
the porbers present sanll be a quorun,

60, The Chodrnon (12 any) of the Boara or in his abasence, the Deputy
Chodrnen (1f any) sholl preside as Choirman ot every General Meeting of the
Conpeny

61, Itthmbonocuohchnimornepuvﬂmimwuutnwmnm
neither tho (hniraom nor the Deputy Chnirman b Fresont within fifteen
mdmiten after the {ine appointed for holding the Deoting or 4if ncither o
then bo villirs o aet ea Chairoon, the Directors prosent sholl choose one
of their mmber to act or 4f one Director only be present he shall preside
o8 Choitring i wil’ing to act, If mo Director be present oy if all the
Dircetoras present docline to take the ohnir, the scobers bBresent shall chooge
one of their mumboxr to0 be Chairmnn,

62, he Chniron nay, with the consent of Yy cecting ot which a quorun
is present (and shall 4£ go directod Ly the necting) adjourn the meeting from
tine to tims and fron Place to place but no business shell be transacted ot
Yy odjourncd meeting excapt tusiness which night lowfully have been tranascted
ot the oecting from wilchk toe adjourtient took place, When neeting 4g
adjourned for 22ty doyy ov ore, notice of the adjourned neeting ghall be
givon a8 in the cape of =2n originnl zecting, Save ns aforesnid, it shall
not be nccesanry to give acv notice of on adjourncent or of the business to
be transacted at an ad journed moeting,

of tho faot without proof of the mmber or proportion of the votes recorded
in favour of or agninst such o resolutiony

64, If any votes ahnll be counted vhich ought not to have been counted
or might hove been rejected the error shall not vitinte the resolution unless
it be pointed out ot the sane noeting and not in thot cnge unless 1t shall,
in the opizidn of the Chairman of the neeting, be of sufficient nognitude to
vitinte the resolution,

65.Ircpouhodulydemndadtherosultofthoponahmmanmd
to be the resolution of the ceeting ot which the poll was denonded,

66, In case orunequalif.yotvoteaatqumllhoting,mthuons
ghow of hands or on o poll, thaﬂmirmnotauchmﬁngnhn&lbcmthdto
o gecend or ensting vote,

67, /L poll demanded on the election of a Choirnan or on o question of
adjowrnnont, nhall be taken forthwith, A poll demanded on any other question
shall bo tukenntmohtimnndplmnminmchmumw
di.rectl-




68, The denmma for a poll shall not Prevent the contimmnnge of a
mecting for the transaction of oy business othexr then the question on
which the p_ollhmboandamndodnnditwbewiﬂtdrmnntmvtimbdm
the next buaingss 15 proceeded with,

VOTES O MEMBIRS

69, Bubject to oy specinl terms cg to voting upon which any shares npay
be dscued op noy for the ting being be keld, on o showof hands every necber who
(being an individunl) ie present 4n person or (being o corporation) 4o present
by a Tepresentative duly zuthorised under section 116 of the Ordinance shall
have one vote anz on a poll every member who is prasent in person shall hayve

T2, .'.uanberofumomxlmndnrinmpeototmmnnordu-hubeen
nade by any cowt having | Jutis@iotion for the proteetion of persons
ineapablo orbanngugtheirovnnﬂnusmvota, whether on a show of

roxy
provided that mchovidonconsthononndmvreqmeotthe ocuthority of the
Person claiming to vote gholl have boen deposited at the 0ffiocs of the
Company not leas than 3 dnys before the day for holding the neeting,

T3+ Mo nember shall he entitlod o vote at Wy Gerernl Meeting unlesp
ell ealls or other sumg Presently payabls bty hin 4in respect of sharen in the
Company have been paid,

T4 Ho objection shall be raised to the qurlificntion of any voter
except nt the Beeting or cdjowrned Deeting ot which the voto objected to
ugivonortenﬁmdandmryvotomtdmmmdntmchmﬁngmu
be valid for all purposes, Any suech objection mnde in duc time shnll be
referrod to the Chairmon of the neoting, whose deciatsn shall bte finnl
and conelusive,

5« On = poll votes ooy be given either personally or proxy.



77« A proxy need not be a megber of the Cotpary o

78. The instrunent appointing o zroxy and the power of attorney or
other authority (if amy) under which it is signed or = motarially
certified copy of such FoWer or authoxity shanll be deposited at the
office (or ot such o*hor plnce in Tonzenin) os moy be specificd in the
notice converdng the mooting) not loss than forty eight hourc before
the timo cppointed for holding the meeting or adjourned neeting ot
which the person nnced 4in the dustirument proposes to vote or in the case of
o poll token oubsequently to the doto of mooling or adjouwrned neeting mot less
than forty eight howrs before the tine appointed for the talking of the polland
in dofault the inatrument of proxy shall not be treated as vnlid, No ingtrunent
nppoint!mnmthnllbovmdnrmtho expiration of twelve ponths fron
the dato named 4n 1t as the dote of its exeoution,

ir

79« The Board may, :I.tth:.nht:lt,oexﬂontwiﬁtbnnouoootw
mﬁmmmﬂmumn\mtotmmmentm
mﬁunﬂ@mith&dndtontfordmnbonﬁoomoﬂmiﬁd
mtmctingmirmtowtetncrqumtﬁomﬁomtobe
auhmﬂaatothamﬁng, such instruments of proxy sholl be 4n the

tollaningtomo:hswﬁoﬁortomuthoboudwmumtotm
decide 1w

KI00 LIMITED

"I/We, being a meober of the above nomed Cotpany
"herelty appoint
llot

"as qy/our proxy to vote for me/us and on
"my/our behalf ot the inmnl (or Extroordinary
"az the oose nay be) General Meoting of the

"Conjarny, to be Leld on the day of

"19 , ond ot ary adjowrmment thereof,

"Dated this day of 19

"Signatures

"Addrones

"I desire to vote ™n Favour of the resolution(s)
ageinst

"loter *nlesa otherwise directed, the proxy holder

"Will vote os he thinks £it and in rospect of the
"monber's total holding,"
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B0, /4 vote given in asccordamnce with the toms of nn instrunent of
proxy shell be volid notwithstanding the provious decth of insonity of the
principal or revocntion of the inotrmment of mroxy or of the cuthority under
waich it woe exocutel or the tromafer of the shore in respect of which the
insturent of proxy is given, provided thrt no intdnation in writing of such
deoth, insanity, revocation or transfer shall have been reccived by the
Company ot tho office before the cormencercnt of the nesting or adjourned
neeting or the taking of the poll ot which the instriment of proxy is used,

DIRECTORS

81, The DMircotors shall be not less than two ond not more than five
in mobex,

B2, Ench Director shell have the pover to nizoint either another
Director or amy person approved for that purpose by o resolution of the
Bocrd to act os alternate Dircotor 4n his wvlace Curing his abesence and nay
at his disorotion renove such alternnte Director, A person so appointed
ehall (except as regards power to appoint an altornate and remunaration)
be subjoct in all respeet to the tor—s and conditions existing with
referonce to the other Directors of the Company and ccch alternnte Director)
while 80 neting, shnll exorcize ond dischorge all the functions, powers cnd
dutios oo u Ddrector of hia appointor in zuch oy ointor's obsence. Any
Dircctor noting oz nlternate sholl have an additicmal vote for each
Director for whon he note ns clternnte, An altermate Drector shall 4pso
faocto cense to be on alternate Mrcstor if his appointor ceasca for any
reoson 19 be o Director, provided that 4f oy Dircctor retires by rotation
or otherwise tut is ro-olected ot the oroo noeting, oy oppointoent node
by hin pursuant to this Article wixdch was in forece imediotoly before his
retirencnt ghall repnin in force ns though ke hed not retired,

g3, 411 appointnents and removals of an alternate Director shall be

effectod by instrument in writing delivered ot tho office ond oigned by the
appcintor,

84. Iasch of the Directors sholl be entitled to such remumerstion
ns the Board noy from time to tine determine nnd guch remunerntion shall be
subjoct to the aproval of the Corpany in Genernl Mecting, The DMrectors
{1ncluding ~ltornate Directors) shall also be emtitled to be paid their
rocsonable trovelling, hotel and incidental expenses of attending and
returning fron mectings of the Bocxd or comdtices of the Board of General
Heetings or otherwise inourred while engnged on the businoss of the Conpany,

85, 4iny Director, whoj by recuest, perforns npecicl services or es
or resides outside Tansania for my purposes of the Conpany noy bo paid such
extra recuncration by wey of salary, percentage of profits or otharwise ns
the Doard ngy detercine,

o™
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86, A dixcctor of the Company ooy be or becone a director or other
officer of or otheiwise intercatod in any conpary pronoted by thc Company or in
which the Corpany ooy be intelested and no such Director shall be accountable
for ngy remueration or other berofits roccived by hin s o diroctor or officer
of or from his intercst 4n sueh cther Compony, The Boaxd nny also exercise

exercise thereof in favour of oy resolution oppointing the menbers of the
Booxd, or ony of them, to be dircctors or officers of such other company or
voting or providing for the poynent of recuneration to the directors or
officers of such othor company and any Director of the Conpany nay vote 4in
tmofthnemcneofsuchvotmgri@tsinmmnrmuidmmtb-
standing thnthowboorbenbouttobooomadinotororoﬁicnrotauch
othnrocnmmduauchorinmothnrmmnhorwbointmstodm
the cxercise of such voting rights in nanner aforesaid,

Teuuneration horeunder, Subject to tho noxt paragraph of this Article,

no Irector or intending Director shnll be disqualified by his office fron
contracting with the Company, either with regerd to his tomure of any such
other office or placc of profit or -z vendor, purchaser or in oy other
parner whotever, nor ehall any such controot or oy contraet or

enterced into bty or on behnlf of the Comprany in which any Dircotor is in oy
way intorested be 1iable to be nvoided nor sholl anmy Dircetor so contraoting
or being so0 intorested ta liasble to account to the Coupany for any profit
realised by ony such continot or mrangenent by recson only of such Divector
holding that office or of the Tidueiory relation thereby eatablished, -

declaration of interest under this irticle, and aftor such genersl notice
it shall not be necesaary to give any specinl notice Telating to any
subsequent trensaction with such empany or firm, provided thot either

the notice is given at o paeting of the Eoard or the Director giving the
sooe tok=e rensonable steps to secure that 1t is brought up and rend ot the
next Boood Moeting ofter it is given,

(e) & Dirootor shall not vote (but shall be counted in the quorm)
in respect of amy contract or arrangencnt in vhich he personnlly is
mtomstednnditheahnlldosohtawtoshdlmtbeoounhdm this
probibition shall not apply to any arrangenent for




&lvirg to QY Uircctor Ly securdty op indemmity 4n Tespoot of
Toney lent by hir, ¢, Or obligzationg Wlertalken bty hin Tor the
benofit of the Conpyr nopr 4o Ry arrangement for the giving by
the Go:.';.mormaocuriwtc & thirg Party in rospoct of a
debt op obligatian op the Conany vinich the D:Lt-ootqz- hag hisgeir

(@) a Director, Dotrithatonding nig interent, shall be counted in
tho

of profit under the Cotpany aa aforessid or of
thutcmn'bfmv mnhnppoimmaxﬂhemvate on eny such
Sppointment op arrangerant cthex than his om appointnent or
Srrongenant of 40 tore tliereos,

(e) Ay Divector Ty a0t by hinsel or hig pim in a professionay

firo shall be entitle to Tamunerastion for Prulesaionn]
8ervices an if he Were not o Lireotor,

89. Without Frejudice to the Frovisions for Tetirenent hereirnftor
contained, the offiee of 0 Uirector shndl be vocated in any of e evunta
rollawing, nagely i-

(a) 17 ne Teaigns his offieg by writing under hig hand left
at the office,

() I:habofoumorbeomorumummm”booom
bt or cotpourg with his ercditora,

(e) 1£, without loava, he be absent cthorwise than on the
B8 of tho Compnry fron Lectings of the Board for
8ix conscoutive Ronths ang g tajority of hig Cco=dircetors
Tesolve that hig office be Vacated,
(@) If ne peo convicted of m offenge imvolving mora1 turpitude,

(e) nhobonqmmmmwgbyummvorhxaoo-



by tho Company in Genmernl Mesting but no regulations mde by the

Compary 4in General Mecting sanll invalidatc any prior oct of the

Pooxd which would hove been velid if such reguictions Lod not beon node,
The Genersl powers given by this Artiecle shnll not be limdted or restricted
by cny specisl au 4y or power given to the Boocxrd by any other Article,

91, The Soard ooy establish any locol boards or agencice for
nenaging ony of the affairs of the Conpony, either in East Africa or
elsevhore ond mny oppoint any porsons to bo members of such local board
or axwy person to oct os manager or cgent with any of the powers,
authorities ond discretions vested in the Zoard, with power to sub-
delegate and noy suthorise the menbors of mny local boord or ony of
then to £11l rry wnconcien therein and to oot notwithstanding vacanciee
and any such oppointment or delegation pay be node upon such terns and
subject to ouck conditions as the Board nny think f£it and the Board nay
remove any person so appointed and pay anmul or vary any such delegation
but no person dealing in good faith and without notice of any guch anmilnent
or vorintion shell be affected thereby,

92. m:Bonrdnwbypownrotuttormynppointmcwpnw,ﬁm
or person or cny fluctuating body of persons, whether norinnted directly
or indirectly by the Boord, %o be the attornoy or attorneys of the Company
for such purposes and with such powexn, authoritics and discretions
(not excseding those vested in or exexcisable by the Board under these
presonts) rnnd for such period ond subject $o such conditions as it Dy
think £it and agy such power of attormoy nay contuin such provisions for
the protoction ond convenience of persons denling with any such attornsy
zs the Doard moy think £it and ooy cleo suthorise any such attornoy to
sub=delegate all or any of the powers, authorities ond discretions vested
in hig,

g% The Connpry Doy exercise the powers conferred by section 33
of the Ordinance with regerd to having on offieinl seal for use abroad
end guch powers shnll be vested in the Doord.

94, The Company nay exercisc the powers conferred by sections
104~107 of the Oprdinonoe with regaxd o the koeping of o brunch
register ond the Board pay (subject to the provisions of those sections)
neke and vary such rogulations as it noy think fit respecting the keeping

of any such register.

95. 'mom:omrawmrd.semthnmreottbemumto
bomenqynndtomrtg;ageorchargeiﬁaundortdﬂng, property and
uncalled copitel or any part thorcof nnd to issuc debentures ond other
pecuritics whether outright or as collateral secwrity for any debt
liobdlity or obligation of the Company or any third porty.

96, All cheques, promissory notes, drafts, bills of exchange and
othor negoticble and transfercble instmments cnd all recoipt for monoys
paid to the Company sholl bo signed, drowm, accepted, endorsed or other-
wisemcutednathomemvbeinmmhmmcrnsthesoudnhmm
tine to time by resolution determine,

97. mekurﬂahnllcmemmteatobamdemboohmd
for the purposet=-

(a) Of cll appointments of officers made by the Board.
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(b) Of the names of the Directors present at such Board
or Committoe Necting.

(¢) Of a1l romolutions and proceedings at oll meetings
of the Company and of the Bourd and of the lomuittee.

MANAGING DIRECTOR

98, The Board msy from time to time appoint ope or more of its
body to the office of Mouneging Director for such period and upon such
term os it thinks f£it and subject to the provisions of ey

agreanant
entered into in any perticular case, shall not revoks such appointment,

99, A Mamnging Director mhall receive such remuneration (whether
by woy of ealary, cormission or participation in profits or otherwise as
the Bomrd may deterrdine and eithor in sddition to or in lisu of his
remuneration as o Dircctor,

100, The Boerd may entrust to ond oonfer upon a Mannging Direotor
any of the powers exercisable by it upon such ferms and conditions and
with much restrictions as it thirnks £it and eiiher collaterally with or
to the exclusion of its own powers and may from time to time (subject to
tho torms of nny agreement entored into in mny particular case) revoks,
withdraw, alter or very all or agy of such powers,

101, The Board may also appoint n Company of which ons or more of
thoir mmber 15 a director as Mannging igent, The provisions of
articlen 98 to 100 ghall then apply to suoch lMunaging /Agent s though
the Managing Agent waa a duly appointed Honeging Iirector.

SECHETARY

102, The Secretary shall be appointed by the Board for such terms,
atsuchmmmﬁonuﬁuponsuchmdiﬁomuitwmtn
and ary Secretary so appointed may be removed bty tho Board,

103, A provision of the Ordinance or these presents requiring or
suthorioing a thing to be done by or to a Dircctor cnd the Secretary
ghell not be satisficd by its being done by or to the same person

acﬁ.ngbothaalﬁ.motornndmarmplncoottho&mm.

PENSIONS AND AILOWANCES

104, The Boerd may grant retiring pensions or anmities or other
allowances, including allowances on death, to ony peraon or to the
widow or dependants of cny person in respect of services rendered by
him to the Company s Mmnaging Director or in any other executive
office or employment under the Company or indirectly as an executive
officer or employee of any subsidiary company of the Company or of its
holding Company (uuv), rotwithstarding thot ho myy be or have been
a Director of tho Compary and mny make payments townrds insurances or
trusts for such purposes in respect of such persons and may include
rights in respect of such pensions, mmuitics and allownnces in the L
terns of engngement of any such pexwvon, \{}?\W‘\

-
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THE SEAL

105. The Board sholl provide for the safe custody of tho peal,

which ghall not be affixed t0 any instruzent excopt by the authority of o
Tesolution of the Boord and shell be so affixed in the presence of at least
two Iirectors or at lecat one Dircetor and the Socretary and guch Directors
orIﬂmctorandSomtmyehnnnignm;yimmmtowhinhﬁenuﬂu
820 affixed in their presence, All forms of certificate for phares, stock oxr
debentures or representing any other forn of security (other thon letters of
allotnent, scrip certificates and other like dooumenta) shall be imsucd under

the seal and bear the nutographie signotures of two Dircctors or one Dircotor
and the Secretary,

ELECTION OF BOARD

106, The Company in General Meeting shall elect Directors subjoct to
the muber of directors not exceeding the naxizwnm mmber herein provided,

107, Without prejudice to the power of the Coopany in Gonernl Meeting
in pursunnce of any of the provisions of those presents to appoint any person
to be a Director, the Board shall have power ot any time and froo tine to tine
tonppointmvpomontobeuD!mactoroithartotillnouunlmworn
on nddition to tho existing Boaord but o that the total mumber of Directors

ghall not ot ony tine exceed the proxciinm mmber fixed by or in sccordonce with
these presents,

PROCEEDINGS OP BOARD

108, 'The Board may moet together for the despotch of business, adjourn
and otherwise regulate its peetings ns 1t thinks fit, Questions origing at
any necting shall be determined by n onjority cf votes, In cnse of an equality
of votes the Chairinn ghall have o scecond or cagting vote, A Director oy and
the Secretory on the requimition of o Director shall, ot axy tice, sumon a
Boord lieeting, It shall ot be neccasary to give notice of a Board Meating to
any Dircctor for the time being obsent froo Tonannia,

109, 'The quorun necessary for the transaction of the business of the
Boardmbeﬁmdbythoﬁoardundunlenooﬁndotmvoﬂ:ermm
shall be four, In the obaance of quorum the Cneirmon or Deputy Choimmnn
elected under Article 111 nay adjourn the neeting from tine to time and plaoce
to place and at any cdjourned meeting the IMructors present shall constitute
a quormm,

110, Te contiruing Dircctors cay act notwithetanding ooy vacancy in
their body but if and for so long ns their mumbor be reduced below the

oinime mmber fixod by or 4n accordonce with these presents, the contimuing
Idrectors or Director may act for the purpome of 111ing up vecancies in their
boedy or of summoning Genernl Meetinga of the Jompany but not for any other
purpose ond nay act for either of the purposes aforesnid, whether or mot thoir
nunber be reduced below the mumber fixed by or in accordance with these prescnts
as o quormm,

111, The Board may cleet a Choirman and leputy-Choirmon of 1ts neetings
and determine the period for which thay are regpectively to hold office, If
no such Chedrmon or Doputy-Chodxman be elected or if at oy peeting nsither
the Chadroon mor the Deputy=-Chairnen be present within five minutes after the
tine oppointed for holding tho sone, the Oirecotors present uoy choose one of
thoir munbexr to be Chaiman of the leeting.

112, L meeting of tho Boord ot which o guorun is present shall be
eanpetent to exercise all powers ond discretions Tor the tins being exercis- ‘ a S

oble by the Board,
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113, The Board may delegote any of its powers to commi ttees, whether
consisting of a member or members of its body or not, as it thinks fit,
Any Committes so0 formed 8hall, in the oxercise of the powers so delegated,
conform to any regulations that may be impomed on it by the Board,

ore appliccble and are not oy dpd by any regulations imposed by the
Board under the ladt preceding Article,

115, A resolution in writing signed by 8l1 the Directors in Tanzania
o:bymthnmbenotneouuttoofbrmmbomlmlbeunnd
and effectunl ns o »esolution pesscd at a meeting of the an the
case may be, of such committee duly eallmd and bohstituted., Such-
resolution may be contained in ohe document of in soveral Uboumonts in
like form each signed by one or mere of the Directors or mumberd of the
Committes concerned,

from as u-uooopiuormtanndlhm:xvhoub, records, document
or accounts are elsevhere than at the Company's hecd office the local
BEnager or other officer of the Company hoving the cuntody thereof asholl
be deemed to be o person appointed by the Directors os aforesaid,

DIVIDENTDS

1118, mcmmcmmnuuuwmm to time declare
dividends to be paid to the Members according to their rights
intereste in the profits but no dividend ohall be
of themommoumdedby the Board,

119, A1l dividends sholl bo
muntspniduponthoahareli.nxupoctwﬂudiudond
but no cmount paid up on & share in
for the purposes of this Article &s
emnbaapporuomdnndpnidmnhuoomnghmmmm
upontheomoadmngnwportionorporﬁomorthommmpeot
otwhichthadiudondupaidbutnwnhnmbem
pmndingthntittwmmﬁudmdunmnmmuum
share sholl rank for dividend aoccordingly,

120, The Board moy from tims to tine pay to the Members such
interim dividends us appear to the Board to be
porition of the Company; the Board may also poay
pey=lie on ony Proference shares of the Company
otherwise on ized dates, whonaver such position,
the Board, justifies thant coursg,




122, Mo dividend ghall bear intercst ngoinst the Cénpany .

123, Any d.{vidend, interest or othor mm payoble in cagh to the
holdex of shares ooy be paid by cheque or worrant sent through the post
cddressed to the holder nt his registered oddress or, in the case of
Joint holders, nddressed to the holder whose none stonds first on thie
Register in respect of the ghores, Every such cheque or warrant ghall,
unless the holder othexwise directs, be mnde payable to the ordey of the
reglatered holder or in the case of joint holders, to the order of the
holder whose norie stands first on the Regioter in respect of such shares
and shall be gent uthiaortheirnnk., Any one of tWo or more joint holders
Bay give effootual receipts for any dividends or other boneys payable in respeot
of the ghare held by such Joint holders,

124, Any General Meeting declaring o dividend Day, upon the
Tecommendation of the Board, direct paymont or bBotisfaction of much

126, 'Mme poyuent by the Directors of emy unclaimed dividend into
an unolaimed ddvidend account shall not constitute the conpany a
Wtaeinreapac‘.thaﬁntnndawdiﬂdemmunednﬁornpenod
of twelve years froo the date of declorction of such dividend shall be
Torfe¢ited and shall yevert to the Company,

NESTRVES

127, The Board nay before recamconding any dividend set as
otmemupmmmmuitmmperummuﬂchahnn,
at the discreti~n of the Board, be applicable for any purpose to which the
profite of the Company may be properly appiimmmmmhnpp
in

CanaxVoritsholdingoonpcw,uuw)utheBomﬂuvmnum
tine think fit, ﬂheBoardmynlsomﬁwutplncingteuumtor
mwwmﬁummitwmmmmttodiﬂdo.

who would be entitled to such profits if distributed by way of dividand



that thomebemtpudmoashbutbeappnedeithumorm
payiugupthemauntsforthcumobeinsunpudonaxvobmamm

unissued shores, debentures or other obligations of the Companmy, to be
allotted and distributed credited as fully paid up among such members

or partly inonevwnndparﬂ,yinmnothercnatheBQnrdlmly.n
effeot to such resolution., Provided that a share premium account and o
capital redemption reserve mey, for the purposes of thim Artiole, only be
applied in the paying up of unissued shores to be issued to members of
the Company as fully paid bonus shares,

129, Where any difficulty arises in regard to any distribution under
the last preceding Article the Board may settle the same np it thinks
expedient and in particular may issue froctioral certificates or may
ignore fractions altogether and may determine thnt cash payments shall
be mode to any members inordertoedjunttheriaht-ofmmuuu
nay seem expedient o the Board, The Board moy oppoint any person to
8ign on behalf of the porsons antitled to porticipate in the distribution
any contract requisite or convenient for glving effeot thereto and such
oppointment ahall be effective and binding upon the members,

ACCOUNTS

130, The Board shall causo true necounts oomplying with meetion
122 of the Ordinancs to be kept:-

(a) Of the sume of money received nnd expended by the Company
and the mattors in respect of which such receipt and
expenditure toko place; ond

(v) otmlaloundp\mchnauotaoodsbymCmaw;md
(¢) Of the assets and 1inbilities of the Company,

151. The books of nccount shall be kept at the office or, subject to
section 122(3) of the Ordinance, ot such other ploce or places 0s the
Board may ' think fit and shall alwoys be open to the inspection of the
Directors. ¥o member (other than o Director) shall have any right of
motmgmmoomtorbookordomtntthoCamnqmtu
sonferred by law or outhorised by the Board.

132, The Board shall from time to time, in occordance with sections
123tu1300¢thoordimoo, cause to be prepared and to be 1aid befere
the Company 48 Geperal Neoting such profit ond loss ocecounts, balance
sheets, group sccounts (if any) and reports he are referred to in those
sectiops,

g

133. A copy of every bal-nce sheet profit and loss mecount (inoluds
every dooument required by law to be which 48 to be laid
before the Company in Genernl Meeting and of the Dirwetors' and Audi tore’
reports shall not less than twenty-one days before the date of the meeting
be sent to every member and to every holder of debentures of the Company,
Provided that this Article shall not require a
tobeunttonavpcnonofm:oaoaddnuthecoumunotmorh
more thon one of the /oint holders of any mhares or dsbenturea,
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AUDIT

134, Auditors sholl be appointed »nd their rights and duties regulated
in nccordonce with sections 132 4o 134 of the Ordinance,

NOTICES

135, Any notice or other document may be served by the Company on
finy member eiiher porsonnlly or by sending it through the post in a
prepoid letter addressed to such member at his registered address as
appearing in the register, In the cose of Joint holders of a share,
21l notices shall be givon to that one of the Joint holders whose nome
stonds first 4n the regiater and notice smo glven sholl be sufficient
notice to all the joint holders,

136. Any member described in the register by on address not within
Tanzenia who shall, from time to time, give to the canpaw oddress
within Tanzanin ot which notices may be served upon him be entitled
to hove notices served upon him ot such address but scve es aforesnid no
member other than a member described in +he register by an addross within
Tanzanic shall be entitled to receive any notice from the Company,

137. Any notioe or other document, if served by post, shall be
deemed o have served at the timo when the scme wos put into the
poot office, and in proving such service it shall be sufficient to
prove that the motiecz or dooument was properly addressed, stamped and
put into the post office,

138, Any notice or other document delivered or sent by post to or
left at the registered address of nny member in pursuance of these
presents shall, notwlthstonding that such member be then dead or
bnnhtxptuadwbstbarormtthﬁchvomnceothil death or
bantruptey, be deemed to have been duly served in respect of any
shere rogistered 4in the nome of such member as sole or Joint holder
uuless his noze shall, at the time of the service of the notice or
docuuent bave been removed from the register ap the holder of the
ehiars, and such service shall for all purpoges be deemed & sufficient
service of such notice or document on 0ll person intcrested (whether
Jointly with or as claiming tarough or under him) in the shore,

\[LADING UP

139, If the Compony ehcll be wound up the Liquidator may, with
the sanotion of a Specinl Resolut.on of the contributorics, divide
among the contributories in specle or ldnd the whole or any part of
the assets of the Compauy ond ooy, with the like sanction vest the
whole or any part of uuch nasets in trustees upon such trusts for the
besefit of the contributories as the Liquidotor with the like sanetion,
sholl think fit,

LA TY

140. Subjeet to the proviaions of tho Ordinance every Dircotor
or o!ricerottbocmpmlhmwentluodtobeindmﬂudbyﬂn é\ S

e ;
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Company ogainst nl1 costs, churges, loszes, expenses npd liabilities
ineurred by him in the execution and discharge of hig duties or in

L3
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DATZD this 10th doy of ¥ny, 1963
v
WITHESS to the nbove Signaturen;-
. Signoture: H,R., Dharamt
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