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THE COMPANIES ACT CAP. 212

COMPANY LIMITED BY SHARES

MEMORAI\lDUM OF ASSOCIATION

OF
lloRIVERT INSURANCE BROKERS llMITED

The name of the Company is "HORIVERT INSURAl\lcE BROKERS LIMITED"

The   Registered   Office  of  the  Company  will   be   situated   in  the   United   Republic  of
Tanzania.

The objects for which the Company is established are:

(a)  To  undertake,  carry on,  establish,  organize,  promote,  operate,  conduct and  develop
whether  in Tanzania  or elsewhere  throughout the world  (subject to the  laws of the
place where the  business is to  be carried  on  )  all  kinds of general  insurance  business,
whether of a  kind  now  known  or  hereafter  devised  and  all  kinds of guarantee  and
indemnity   business,   and   in   particular  without   prejudice   to  the  generality  of  the
foregoing  words,  to  undertake,  carry  on  and  transact  all  branches  of  health,  fire,
marine,     aviation,     accident,     motor     vehicle,     employers     liability,     workmen's
compensation,  disease,  sickness, failure of issue,  loss of key-man, third  party liability,
burglary  and   robbery,  theft,   rural,  social,   credit,  engineering  ,  fidelity  and  `transit
insurance and insurance covering risk against any liability under any law, convention or
agreement, and to undertake all other risk and liabilities usually undertaken by persons
or  companies  carrying  on  the  business  of  General  insurance  and  further  without

prejudice to the generality of the foregoing words :

i.        To grant or effect assurances against or upon the contingency of injury, damage
or loss  by reasons of accidents of any description  to  human  beings (excepting
insurance against accidents terminating fatally), and to grant or effect insurance
against or upon the contingency of injury, damage or loss by reason of accidents
of any description to real or personal property of any kind.

ii.        To  grant  insurance  against or  upon  the  contingency of injury,  damage  or  loss
occurring to motor vehicles and to the  real and  personal property of motorists
and motor vehicle clubs, caused by or resulting from fire , lightning, explosions,
tempests, or the overflow or inundation of water, or fi.om any other accidental
Cause.

iii.        To  grant  assurances  to  protect  and  to  indemnify  owners  of  motor  vehicles
against claims by the public for personal injuries and damage to property caused
by their drivers,  and  to  make  good  to  the  insured  damage  to their  property
produced  by collision with  houses, vehicles, eycles or motor vehicles of others,
and  to  grant  policies  or  other  instruments  of  insurance  indemnifying  owners
against loss or damage to their motor vehicles by accident, fire and theft.
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iv.       To  carry  on  the  business  of  fire  insurance  in  all  .ds  branches,  and  to  grant
insurance against irijury or damage to or loss of property directly or indirectly
caused by or resulted from fire, accident, lighting , explosion or otherwise.

v.       To insLJre and grant, issue and effect policies and assurances in respectof surety
(excluding   financial   guarantee)   including   gLiarantee   of   performance   of   a
contract.

vi.       To  irrsure  and  grant,  issue  and  effect  policies  and  assurance  in  respect  of
aircraft,  vessels  and   other  motor  vehicles   including  for  legal   liability  for
passengers or other third parties or physical damage to the hull.

vii.       To carry on the business of marine and aen.al insurance in all its branches, and in
particular to make or effect insurance on ships, vessels,  boats, craft and aero
planes  of a]]  kinds  and  on  goods,  merchandise,  live  oT  dead  stock,  luggage,
effects,   bullion   or   other   property,    respondent   and   bollomry   interests,
com missions, profits and freights.

viii.        To  carry on  all  kinds of transit  insurance  business  including of transit  by  land,
sea, air, inland waterways and re-instirance business incidental thereto.

ix.       To establish d.ifereut classes or clubs of insuring members upon the footing that
the  members  of each  class  or  club  shall  insure  one  anotlrer  on  the  mutual
principle and to manage and regulate such classes or dubs.

x`       To transact insurances to protect employees and principals against liabilfty on
account  of  injury,  loss  or  damage,  either  sustained  or  caused  by  workmen,
servants, employees or agents in their employment or acting on their behalf.

xi.       To transact insurances to protect and indemnfty principals or employers against
loss or damage by fraud, breach Of trust or misconduct Of their servants, agents
or others acting on their behalf, and to gLiarantee and prov).de seciJrfty for the
fidelity   and   good   conduct   of   persons   filing   or   about   to   fill   offices   or
appointments  and  situations  of trust  or confidence  and  also  to  prptect  and
relieve  pri`,ate  sureties  against  loss  arising  to  them  from  their  liability  as
ca tJtioners or guarantors for others.

xii.       To transact insurances against claims upon the assured for injuriesto the person
and property of third parties caused dy the assured or his property or by others
for whom he is responsible,

xiii.       To  transact  insurances   against   loss   of  property   by   burglary  or  theft   by
housebreakl.ng or larceny.

xiv.       To  insure  or give  any guarantee  in  relation to  any stock,  shares,  debentures,
debenture  stock,  bonds,  obligations  or  securities  issued  by  or  having  any
guarantee of any company or institution or of any authority supreme, municipal,



local or otherwise, or Of any person or persons whomsoever, whether corporate
or uri-incorporate.

To insure or give any guarantee against calls and demands for contribution  in
respect of any liabilfty incident to the ownership of any shares or stock in any
company or undertaking.

xvi.       To insure or guarantee the holders of, or persons interested in, or proposing or
intending  to  become  holders  Of  any  shares,  stock  or  securities  issued  at  a
premium or standing at a premium, against loss arising from redempt.len at par,
depreciation or otherwise.

xIvii.       To insure or guarantee the safety of securities and property of all kinds placed
on deposit with the Company or elsewhere, or entrusted to the Company or
other persons or companies for transmission, or otherwise howsoever.

xviii.       To insure and guarantee the due payment and performance ofbills of exchange,
promissory  notes,  debts,  contracts  and  obligations  of  all  kinds,  on  the  del
credere system or othen^iise.

xix.       To  insure  and  grant,  issue  and  effect  policies  and  assurances  in  respect  of
horses, cattle, sheep, pigs and other livestock against death, whether arising in
the course of nature or caused by or the result or arising from or out of d.isease
or accident, and against injury or depreciation in value of accident, or by fire,
flood, inundation, lightning oT tempest.

To  insure  and  grant,  .Issue  and  effect  insuranees  upon  and  in  respect  crops,
whether growing or severed, against loss, destruc(ion, or injury by fire, flood or
inundation, or in any other manner.

(b)  To  carry  on  the  business  which  includes  of  underwriting  annuities  and  insurance
policies and investing premiums to build up a portfolio of financial assets to be  used
against fLiture claims. Provision of direct insurance and reinsurance are included.

(c)  To carry on the business of includes life insurance and life reinsurariee with or whhout
a   substantial   savings   element  and   other   nan-life   insurance.   This   also   includes
underwriting annuities and life insurance policies, disabil-rty income insurance policies,
and  accidental  death  and  dismemberment  insurance  policies  (with  or  without  a
substantial savl.ngs element).

(d)  To carry on the business which includes of activities of assuming all or part of the risk
associated with existing insurance policies originally undenArritten by other insurance
carriers.

(e)  To   act   as   agents,   representatives,   surveyors,   sub-insurance   agents,   franchisers,
consultants, advisors, collaborators, in general insurance business and act.ivities related
thereto.
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AND  it  is  hereby  declared  that  the  word  "company"  in  the  clause,  except  where  used  in
reference  of  this  company,  shall  be  deemed  to  include  any  partnership  or  other  body  of

persons,  whether  incorporated  or  not  incorporated,  and  whether  domiciled  in  Tanzania  or
elsewhere, and that the intention is that each of the objects set forth in any sub-clause or by the
name of the company, none of such sub-clauses, or the objects herein specified or the powers
of the  objects  mentioned  in  the  powers  conferred  by  any  party  of this  clause  and  not  be
transacted, acquired, dealt with or perfomed and do not fall within the objects of the first sub-
clauses of this clauses.

4.            The Liability of the Members is Limited.

5.           The authon.zed share capital of the company is Tshs. 500,000,000/= divided  into loo
ordinary   shares   of  Tshs.   5,COO,COO/=   each,   with   rights,   pr.ivileges   and   conditions
respectively attached there to as may from time to time be conferred by the regulation
of the company with power to increase and reduce the capital for the time being and
divide the same into several classes and to attach thereto respect.ively such preferential
deferred qualified or special rights, privileges or conditions as may be determine by or in
accordance with the regulations of the company, and to vary, modify or abrogate any
such  rights,  privileges  or  conditions  in  such  manner  as  may  from  time  to  time  be
provided by the regulatious of the company.

We, the several person whose names, addresses and description are subscribed, are desirous of
being formed into a company in pursuance of this Memorandum of Association and respectively
agree  to  take  the  number  of shares  in  the  capital  of the  Company  opposite  our  respective
names: -

NAiv] E, posTAL ADDREssEs Ar\iD DEscRirmoNs NufvIBER OF SHARES SIGNATURE
OF SU BSCRIBERS TAKEN

ALLY MOHAMED KILEO,

40
A'-'

P.O. BOX 105173, AILund-
DAR ES SALJIAM vl

PRISCA B0NIFACE CHANDE,

40
•,     I       .,,

P. 0. BOX 105173,
OAR ES SALAAM

DATED AT DAB ES SAIAAM THIS 9" DAY OF SEPTEMBER 2020.

WITNESS TO "E ABOVE SIGNATURES:

NAME:

SIGNATURE:

POSTAL ADDRESS:

QUAUFICATION:

.,.i.E.V..i.Afa......-.ti:...RAP.Q..........

•_-.cfro__-.-.....__-.-..-.....

-.-.-g-9_X__J_8_t_Q._____....--.-...
..__.P_t[B__=..i.5...-_ie>L.r}.f±.t4co...

.___J±sez_N_O_sfrEE=_~~___~~..



TIIE COMPANIES ACT CAP. 212

COMPANY LIMITED BY SHARES

ARTI CLES OF ACCOCIATI 0N

01=

HORIVERT INSURAI\lcE BROKERS UMITED

PREUMINARY

ln these regulations:

"The Act" means the Companies Act Cap. 212 of the Laws of Tanzania

``The Seal" means the Common Seal of the Company

When any provision of the Act referred to the reference in that provision as modified by
law for the time being in force.

Unless  the  content  otherwise  requires,  the  expressions  defined   ln  the  Act  or  any
statutory modification thereof in force at the date at which these regulations become
binding on the company, shall have the meaning so defined.

Any  words  importing  the  singular  shall  include  the  plural  and  vice  versa,  and  words
importing the masculine gender shall include females, and the words importing persons
shall include bodies, corporate, partnership, firms, cooperative societies, etc.

PRIVATE COMPANY

The company is a Private Company and accordingly:-

(a)          The right to transfer shares is restricted in manner as herein after prescribed.

(b)          The  number of members of the company (exclus.ive of person who are  in the
employment of the company and of the persons who having been formerly in
the  employment of the  company where while  in such  employment and  have
continued after the determination of such employment to be members of the
company) is limited to fifty provided that where two or more persons hold one
or more shares in the company jointly they shall for the purpose of this article
be treated as single members

(c)          Any  invitation  to  the  public to  subscribe for any shares or debentures of the
company is prohibited

(d)          The company shall have powers to issue share warrants to bearer



SllARE CAPITAL AND SHARES

3.            The  share  capital  of the  company  is  Tshs.  500,OOO,OOO/=  divided  into  loo  ordinary
shares of Tshs. 5,000,000/= each.

4.           The shares of the company shall be underthe control of Board of Directors and shall be
subject  to  the  provisions  in  that  behalf of the  ordinance  and  the  Memorandum  of
Association.

Every person whose  name  is entered  as a  membe.r in the  register of members shall
without payment, be .entitled to a certificate under the seal of the company specifying
the share or shares held by him or such body and tlie amount paid in thereon, provided
that in respect of a share or shares held jointly by several persons the company shall not
be bound to issue more than one certificate.  A certificate to one of several joint holders
shall be sufficient delivery to all.

6.           The  company  shall  be  entitled  to  treat  the  person  whose  name  appears  upon  the
register in respect of any share or shares as the absolute owner thereof and shall not be
under any obligation to  recognize any trust or equity or equitable claim to or partial
interest in  such  share  or shares whether or not it shall  have express or other  notice
thereof.

CALL ON SIIARES

7.           The  Director may from time  make calls upon the members in  respect on any moneys
unpaid  on  their  shares  provided  that  no  call  shall  exceed  one-fourth  of the  nominal
amount of the share, or be payable at less than one month from the last call and each
member shall  (subject to receiving at least fourteen days'  notice  notifying the time or
times of payment)  pay to the company at the time or times so specified the amount

`called  on  his  shares.     A  call  may  be  revoked  or  postponed  as  the  Directors  may

determine.

8.            Joint  holders  of shares  shall  be  jointly  and  severally  liable  to  pay  all  calls  in  respect
thereof,

10.

11.

If a  sum  called  in  respect of a  share  is  not  paid  before  or on the  day appointed  for
payment thereof, the person from whom the sum is due shall pay interest upon the sum
at the rate of eight percent per annum from the day a|)pointed for the payment thereof
to the date of the actual payment, but the directors shall be at liberty to waive payment
of that interest wholly or in part.

The pr6visions of these regulations as to the liability of joint holders and as to payment
of interest shall apply in the case of non-payment of any sum which,  by the terms of
issued of shares becomes payable at a fixed time whether on accoiint of the amount of
the share or by way of premium as if the shares had become payable by virtue of a call
duly made and notified.

The  Directors  may  make  arrangements  on  the  issue  of  the  shares  for  a  difference
between the holders in the amount of call to be paid and in the time of payment.



12.         The  Directors  may,  if they  think  fit  receive  from  any  member willing  to  advance  the
same  all  or any  part  of the  moneys  uncalled  and  unpaid  any  shares  held  by  him  and
upon all or any of the moneys so advanced may (until the same would, but for advance
become   presently  payable)   pay  interest  at  such   rate   (not  exceeding  without  the
sanction  of  the  company  in  general  meeting  six  percent)  as  may  be  agreed  upon
between the member paying the sum in advance and the directors.

TRANSFER AND TRANSMISSION FO SHARES

13.

14.

15.

The  instrument  of transfer  of any  shares  shall  be  executed  by  or  on  behalf  of the
transferee or and transferee and the transferee or shall be deemed to remain a  holder
of the share until the name of the transferee is entered in the register of members in
respect thereof.   Shares shall  be  transferred  in  the  following form or in  any  usual  or
common form which the Directors shall approve:

"I,  A.B.
of ..............................  in  consideration  of Tshs ................  paid

to  me  by C.D.  of .......... (hereinafter called the  "said  transferee")  do  hereby transfer to
the said transferee the share  (or shares)  numbered  ................  In the undertaking called
„ ............. IIMITED to hold the said transteree, sub|.ect to the several conditions on which I
hold  the same  and  I  the said  transferee,  dot  hereby agree to take the said  share  (or
shares)  subject to  the  conditions aforesaid.   As witness our  hands the  ...............  day  if
.............. 20 witness to the signatiire of, etc."

The Directors may in their absolute discretion decline to register any transfer of shares
to a person of whom they do not approve not being already rT`embers of the company
and may also decline to register any transfer of shares on which the company has a lien.
The  Director  my  also  suspend  the  registration  of transfer  during  the  fourteen  days
immediately preceding the ordinary general meeting in each year.   The Directors may
decline to recognize any instrument of transfer unless: -

(a)                  A fee agreed  on or determined  by the  Directors  is paid to the  company  in
respect the reof and

(b)                 The instrument of transfer is accompanied by the certificate of the shares to
which it relates and such other evidence as the directors many reasonably
require to show the right of the transfer to make the transfer

lt the Director refuse to register a transfer or any shares they shall within t\^/o months
after  the  date  on  which  the  transfer  was  lodged  with  the  company  send  to  the
transferee notice of the refusal.

The legal personal representatives of a deceased sole Holder of a share shall be the only

persons recognized  by the company as having any title to the share.   In the case of a
share registered in the, names of two or more holders, the survivors or survivor or the
legal  personal  representatives  of  the  deceased's  survivor  shall  be  the  only  person
recognized by the company as having any title to the share.
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16.         Any person becoming entitled to a share in consequence of the death or bankruptcy of a
member shall  upon  evidence  being  produced  as  may from  time to time  be  properly
required by the Directors have the n.ght either to be registered as a member in respect
of the share or instead of being registered himself to make such transfer of the share as
the deceased or bankrupt person could have made but the Directors shall in either case
have the same  right to decline or suspend  registration as they would  have  had  in the
case of a transfer of the share by the deceased or bankrupt person before the death or
bankruptcy.

17.         A person  becoming entitled  to  a  share  by  reason  of the  death  or bankruptcy  of the
holder shall be entitled to the same dividend and other advantages.

UEN

18.          In regulation ll ofTable A, part I, the words "(not being a fully paid share and the words
``(other  than  fully  paid  shares)"  shall  i.e.  omitted.    The  lien  conferred  by  the  said

regulation  11  shall  attach  to  all  share  whether  he  shall  be  the  sole  registered  holder
thereof or shall be one of several joint holders,

19.         Until otherwise determined  by the company General  Meeting the  number of Director
shall not be less than two or more than seven.  The first directors shall be appointed in
writing by the subscribers of the Memorandum of Association.

20.         A.  Resolution in writing signed  by all the directors shall be as valid and effectual as if it
had been passed at a meeting of Director duly called and constituted.

21.         Any Director may by waiting appoint any person who is approved by a majority of the
Directors, to be his alternate to act in any meeting of Directors at which he is unable to
be present.  Every such alternate shall be entitled to notice of meetings of the Directors
and to attend and vote thereat as a  Director he is representing in addition to his own
vote  a  Director  may  at  any time  in  writing  revoke  the  appointment  of an  alternate
appointed by him.  Every such alternate shall be an officer of the Company and shall not
be deemed to  be the agent of the Director appointing him.   The  remuneration of the
alternate shall be payable out of the remuneration payable to the Director appointing
him and the proportion thereof shall be agreed between them.  An alternate need not
hold any share qualification.

GENERAL MEmNGs

22. A  General  Meeting  shall  be  held  once  in  every  Calendar year as the  Annual  General
Meeting.  Such meeting shall be additional to any other meetings in the same year and
shall be held at such time (not being more than fifteen (15) months after the holding of
the  last proceeding Annual  General  Meeting and  place as may be determined  by the
Directors.

23.         Twenty one (21) days notice at least (exclusive of the day on which the notice is served
or deemed to be served and of the day for which it is g.iven) in respect of all General
Meetings  shall  be g-iven  to  the  members  specifying the date,  hour and  place  of the



meeting   and   in   case   of  special   business   the   nature   of   such   business   either   by
advertisement or by  notice  sent to  post or otherwise  served  as  hereinafter provided,
but with the consent in writing of such percentage of the members as may from time to
time be  required  by law for the purpose or in the event of there being no  requirement
by  law than  of all  members  entitled  to  receive  notice  of meeting,  a  meeting  may  be
convened in such manr`er as the Directors may think expedient.

24.         At any General  Meeting a resolution put to the vote of members shall  be decided on a
show of hands unless a poll is demanded by any member present in person or by proxy
or by attorney (before or on the declaration of the result of the show of hands). Unless a
pool  is so  demanded,  declaration  by the Chairman  that a  resolution  has on  a  show  of
hands,  been carried  or carried  unanimously or by a  particular majority or lost and  any
entry  to  that  effect  in  the  book  containing  the  minutes  of  the  proceedings  of  the
compar}y  shall  be  conclusive  evidence  of  the  fact  without  proof  of  the  member  or
proportion of the votes recorded in favour of or against such resolution.

25.          No meeting shall be valid unless a quorum of members is present at the time when the
meeting proceeds to business.  Two thirds of members present in person or by proxy or
by attorney shall be a quorum for the purpose of this clause.

VOTES 0F MEMBERS

26.         On a show of hands every member present in person and every proxy for or attorney of
an absent  member (if such  proxy or attorney  is not himself a  member and  entitled  to
vote)  shall  be  entitled  to  one vote.   On  a  poll  every  member shall  have  one vote  for
every share for which he is a holder.

27.    `    The instrument appointing a  proxy and the power of attorney or other authority if any,
under  which  it  is  signed  or  a  notarially  certified  copy  or  such  power or authority  be
deposited  at the  registered office of the company not less the twenty four (24)  hours
before the time for holding the meeting or in the case of a pool, the time appointed for
taking such pool and in default, the instrumerit shall not be treated as valid.

28.          Extra ordinary Meetings shall be held at any time as it may be required by the Directors
or required by at least thirty-(30) shareholders.

29.         A  member will  be  allowed  to vote  only when  he/she  has  paid  up all  shares called  on
him/her.

30.          The Annual General Meeting shall discuss among other things: -

a.            Accounts of the company

b.            Distribution of dividends and/or interest

c.             Election of Directors unless a fixed period is allocated to them

d.            Annual Report of Director
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e.            Fixing of income and expenditure for the current year

31.         The  Chairman  Of  the  Board  of  Directors  shall   preside  as  Chairman  of  the  General
Meeting.  In the absence of this Chairman the Delegates may appoint another Chairman.

POWERS AND DUTIES OF DIRECTORS

32.         A Director may vote as a Director in regard to any contract or arrangement in which  he
is interested or upon any matter arising at court, and if he shall so vote his vote shall be
counted, and he shall be reckoned  in estimating a quorum when any such contract or
arrangement is under consideration, and paragraphs (2) and (4) of regulation 4 of Table
A, Part, shall not apply to the Company.

DIRECTOR

33.         (a)           Until otherwise determined by the company in general meeting the Directors.

(b)          The following person shall be the first director to the company:

1.             ALIT MOIIAMED I(I LEO
2.             pRisca BONiFACE CHANDE

34.         The business of the company shall be managed by the Directors who may use powers
vested to them by the General Meeting.

35.         The Directors may appoint one of them to be the managing Directorwho will be paid on
monthly salary or Commission as shall  be  fixed from time to tome  by the  company in

`    General Meeting.   Other directors may also be paid such remuneration as the company
may determine in the General Meeting.

36.         The qualification of a Director shall be holding of at least one share in the company.

DISQUALIFICATION OF DIRECTORS

37.         The office of Directors shall "i|)so facto" be vacant: -

(a)           If he/she bound lunatic or becomes of unsound mind.

(b)          lf he/she shall become bankrupt in this Territory or in any other territory which
.     is declared to be a  reciprocating territory under section 147 of the Bankruptcy

Act Cap 25 [R.E. 2002].

(c)          lf  he/she  becomes  prohibited  from  being  a  director  by  reason  of any  order
made under the provisions of the Act. Or

(d)          lf  he/she  is  punished  with  impn.sonment  for  a  term  exceeding  six  months
without the option of a fine.
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(e)          If   he/she   absents   him   herself   from   meetings   of   the   directors   during   a
continuous period of six months without special leave from other Directors and
they pass a resolution that he has by reason of such absence vacated office.

(f)           If  he/she  without  the  consent  of the  company  in  general  meeting  holds  any
other office  of profit under the  company  except that of Managing  Director  or
Manager.

DIVIDENDS AND RESERVES   .

38.         The company may in its General Meeting declare dividends but no dividend shall exceed
the amount recommended by the Directors.

39.         The Director may from time to time pay the members such interim dividends as appear
to the Directors to be justified by the profits of the Company.

40.        No dividends shall be paid otherwise than out of profits.

41.         The Directors may before recommending any dividend set aside out of the profits of the
Company  such  sums  as  they think  proper  as  reserve  or  reserves  which  shall  at  the
discretion or for equaling dividends or for any other purpose to which the profits of tile
company  may  be  properly  applied  and   pending  such  applications  may  in  the   like
discretion  either be  employed  in the  business of the Company or  be  invested  in  such
investments  (other than  shares of the  Company)  as the  Directors from time to  time
think fit.

42.         The Directors may raise or borrow for the purpose of the company's business such sum
Of money as they think fit and may secure the repayment of or raise any such sum or
sums as aforesaid by mortgage or charge upon the whole or any part of the property
and assets of the company present and future including its uncalled capital or by the
issue at such price as they may think fit of bounds or debentures either charges upon
the whole or part of the property and assets the company present and future including
its uncalled or un-issued capital, or not so changed or in such other way as the Director
may think expedient.

SECRETAR`Y

43.         The secretary shall be appointed by the Directors for such term at such remuneration
and  upon such conditions as they may think fit and any secretary so appointed  may  be
removed.bythem.

44. A provision of the Act or these regulations requiring or authorizing a thing to be done by
or to a  Director, or the secretary shall  not be satisfied  by its being done by or to the
same person acting both as Director and as or in place of the Secretary.
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ACCOUNTS

45.         The directors shall cause proper books of account to be kept with respect to: -
a.           All sums of money rece.rved and expended by the company and the matters in

respect of which the receipt and expenditure taken place.

b.            All sales and purchases of the company.

c.            The assets and liabilities of the company.

46.         Proper books of account means such books as are necessary to give a true and fair view
of the state of the company's affairs and to explain in its transactions.

47.         The boos of accounts shall be kept at the Registered office of the company, or at such
other place or places as the Directors think fit and shall always be open to the inspection
to the Directors.

48.         The Directors shall from time to time determine whether and to what time and places
and  under what conditions or regulations the accounts and  books of the company or
any of them shall be open to the inspection of member not being a Director shall have
any rights or inspecting any account or book or document of the  company except as
conferred by status or authorized by the company in general meeting.

49.         The Directors shall from time to time in accordance with the provisions of the Act or any
statutory modification thereof for the time being in force, cause to be prepared and to
be placed before the company in general meeting such profit and loss accounts, balance
sheets and reports as are referred to in that section.

50.  .      The profit and loss account shall show, arranged under the most convenient head, the
amount of the gross income distinguishing the several sources from which it has been
derived  and  the  amount  of  gross  expenditure  distinguishing  the  expenses  of  the
establishment,   salaries   and   other   like   matters,   every   item   of  expenditure   fairly
chargeable against the years income shall be brought into the account so that a balance
or  profit  and  loss  may  be  laid  before  the  meeting  and  in  cases where  and  item  of
expenditure which may in fairness be distn.buted over several years has been incurred in
any one year, the whole amoiint of such item shall be stated, with the addition of the
reasons why only a portion of such expenditure is.

51.          A copy of every balance sheet (including every document required by law to be annexed
thereto) which is to be laid before the company in general meeting together with a copy
of the Auditors shall not be less than seven days before the date of the meeting be sent
to every member or and every holder of debentures of the Company provided that this
regulation shall of whose address the company is not aware or to more than one of the
joint holders of any share or debentures.
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lNDEIVIN[TY

52.         Every  Director,  agent,  Auditor,  Secretary and  other Officer for the time  being  of the
Company  shall  be  indemnified  out  of the  assets  of the  Company  against  any  liability
incurred by him in defending in such capacity and proceeding whether civil or criminal in
which judgment is given in his favour or in which he is acquitted.

ALTERATioN OR ADDmoN

53.         Subject  to  the  provision  of  the  Act  and  those  contained  in  the  Memorandum  of
Association  of the  company,  the  board  of  Directors  may  be  Special  Resolution  make
alteration  or  additions  and  the  alterations  or  additions  so  made  shall  be  valid  and
effectual as if they were on.ginally contained in these articles and in the like manner be
subject to alteration by special resolution.

"E SEAL

54.         The  Director shall  provide for the safe custody of the seal, which shall only be used  by
the authority of the Directors or Committee of the directors authorized by the Directors
in that belialf and every instrument to which the seal shall be affixed shall be signed by
Director or some other person appointed by the Directors for the purpose.

55.

56.

57.

ARBITRATION
lf and whenever any dispute or difference may arise between the Company and any of
the  members  or  their  respective  representatives  touching  upon  the  construction  or
meaning or any of the  alticles herein contained  or any act,  matter of things made or
done or omitted, to be done or with regard to the right or liabilities arising out of the
relations existing ordinance, such differences shall (unless a sole arbitration) be agreed
upon forthwith be.

AUDIT
The company shall at each Annual General Meeting appoint own Auditor or Auditors to
hold office until the next annual General Meeting.

A person or corporation other than the retiring Auditors shall not be capable of being
appointed  Auditor  at  an  annual  General  Meeting  unless  notice  of  an  intention  to
nominate  that  person  or  Corporation  to  the  office  of  aud.rtor  has  been  given  by  a
member to the company not less than fourteen days before the annual General Meeting
and the Co.mpany shall send such notice to retiring Auditor and shall give notice thereof
to the meinbers not less than seven days before the Annual general Meeting.

58.         The numeration of the Auditor shall be fixed by the com|)any in General Meeting.

59.         The Auditors shall be entitled to attend any General Meeting of the company at which
any accounts which have been examined or reported on by them are to be laid before
the company and to make any statement or explanation they desire with respect to the
Accounts.
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60.

61.

62.

NOTICES
Any  notice  or  document  may  be  served   by  the  Company  on   any  number  either
personally  or  by  sending  it  through  the  post  in  a  prepaid  letter  addressed  to  such
member at his registered address as appearing the Register of Members.

In regulation 131 of Table A,  Part I the words"  in the case notice of meeting" and the
words after the words "the letter training the same is posted" shall omitted.

The signature to any notice to be given by the Company and to any other document to
be sent to the members may be written printed or stamped.

lf the company shall  be wound  up the  liquidator may with the sanction of an extra Ordinary
Resolution  of the  Company  and  any  other  sanction  required  by  the  Act  divide  amongst  the
members in specie or kind whole or any part of the assets of the company and  may for such
purpose se such value as he deems fair upon and property to be divided as aforesaid and may
determine how such division shall be carried out as between the members or different classes of
members.  The liquidator may, with the like sanction best the whole or any part of such assets in
trustees  upon  such  trust  for the  benefit  of the  contributors  as the  liquidator,  with  the  like
sanction shall think fit, but so that so member shall be compelled to accept any shares or other
securities  whereon  there  is  any  liability.    Referred  to  the  decision  of t`^/o  arbitrators  before
entering into consideration of the matters referred to them and every such reference shall be
conducted in accordance with the provisions of the Arbitration Act (Cap.15) (R.E 2002] or any of
them existing statutory modifications or I.e-enactment thereof.

NAME, POSTAL ADDRESSES AND DESCRIPTI ONS NUMBER OF SHARES SIGNATURE
OF SU BSCRI BERS TAKEN

ALLY MOHAMED KILEO,

40
fl   I   .   '

P.O. Box 105173, IAriund
DAR ES SALJIAM -i
PRISCA BONIFACE CHANDE,

40
ouovnd2J2

P.O. Box 105173,
OAR ES SALAAM

DATED AT DAR ES SAt.AAM THIS 9TH DAY OF SEPTEIVIBER 2020.

Wl"ESS TO "E ABOVE SIGNATURES:-

NAME:

SIGNATURE:

POSTAL ADDRESS:

QUALIFICATION:

_LE¥uth......:b..._..be.F±.s!..cO........

ctde
P.o.  Box    `3lf83

........._Pe.F.....Es._..i;.£.ife.Mq...

A`DUocf`TE
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