THE UNITED REPUBLIC OF TANZANIA 0 2 l 9 2 O 2

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

031852

has been granted a Certificate of Incentives to invest inyx ygwxmeinabiiXiation /expansion
QR RYRNX of the enterprise known as

AFRICAN ENVIRONMENT LTD

PLOT NO. 175/1/6/1 OLASITI, ARUMERU
TVRCH BS JOCQIOA QU ..o ee e e e e e e eee e s s e e e e ne e et e e e e e e e e e e e e e see e e mee e e e tmee e e s et eesassanans

ARUSHA

Further particulars required by Section 17 of the Tanzania Investment Act are set out overleaf.

Ag Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
and subject to the conditions prescribed under item 14 and 15 hereafter:—

1. Shareholders Nationality Shareholding (%)

Janice Beatty .. .= = British ... rsssoede Dhonsasstomerimsspmsmnenssnsnessins AR

Melly Reulink =~ =~ .. ADETICAN i oo 7 S

Wesley Krause American 25

Richard Beatty British 40
2 Proposed Activities :........ To expand aphOtOgraphlctouroperatlonandtented .............

e kamp PIOJECL

Tourism i i

3. LY=o (o) PP Subsector Photograph1cSafar1s ..............
4 Investment cost: [Sle] (=11 | T Local USD09684" Total ..... USD09684“1 .....
5 Project Financing: ‘

EQUItY..orvrerven. 0SD. 05500 Loans.. USD 0.419m. . Total.......USD 0.9684m.
6. Source, terms and CONAItIONS OF I0AMN. ..o (/
7. Assets to be invested:

Capital items: Foreign Local Total

e 0, USD 0.9684m. USD 0.9684m.
8. Technology Agreement ........c..cccoeeneernnnnns] O et S e
o 24th August 2012

9. Date Of TIC REGISITALON: .....ovuiuiriuiiecectiiiasiuesinueiiesessesabiaabaasss s s b a4 LSS TS0
10. Implementation period August2012—July2015 ..............................................................
11. Operative da’(eAllguSt2015 .................................................................................................
12. Investment Incentive Grade: As defined in part 11l Section 19 (1), (2) and Section 20 of the Tanzania Investment Act, 1997

()  Applicable Import Duty And VAT as per Customs Tariff Act,1976 &VAT Act,l

As per Income Tax act,2004 (as amended
(i) ADDICEDIS WIth-NOIING TAX ..ottt b GEs apended )Pt
A I T s

i)  Eligibility of Capital Alowances ..........-.. s per Income Tax Act,2004 (as amended)
13. Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part Il Section 21, 22 and 23 of the Act.
14. Conditions attached to this Certificate of Incentives

(@) Date of Commencement of investment has to be notified to the Centre.

(i) ’ Certificate not to be transferred, assigned or amended

(i)  Failure to commence implementation within two years invalidates Certificate

(iv)  Failure to operate investment must be notified to the Centre

(v) Changes in shareholding, project activities andy level of invested capital must be notified to the centre

15. Additional conditions attached to Certificate
To obtain TALA License




