LEASE OF HOTEL PREMISES LOCATED ON PART OF PLOT NUMBER 1,2 &
3, MWAI KIBAKI, KINONDONI MUNICIPALITY, DAR ES SALAAM

THELAND ACT (No. 4, 1999)

THE LAND REGISTRATION ACT (CAP. 334)

-*.E.‘_
THIS LEASE AGREEMENT is made the I- day
of .qu,u.'..' 20_2 9
Between

(he
, Which expression shall, where

Successor(s) in title and permitted assign(s)),

reinafter to be referred to as the

the context S0 admits, include its
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v—v

ises from
to the Lessee and Lessee desires © lake the pemised Prerr: s :]E o
on O
forthe term, at the agreed rental amauntqnd upon the provis h h&“
d tho mutual covenants |--,(_,,m,m|:m'r

NO an
W IN CONSIDERATION of (€. o ditions - attached hErau,

Con
reserved and containedin scheduleone- Terms and
THIS LEASE WITNESSETH as follows=
I ———— R T EDIVE Peer
st Wis s

,‘ s

S R T e I LT g
. Demised Fremrsesii-m' '_W
-t -—w ki 4—-—-1- d’_....n’J-.-

-

ssee, the Lessee doeg

and lease the Le
premises (as defined

Demised
reement).

S The Lessor does hereby demisé
hereby |ease and take from the Lessor the
under Clause 1.1 of Schedule 1 of this Leaseé Ag

rty of Lessor

ces is the prope
e Demised

thatthe Demised Premis
nduse of th

% Lessee acknowledges
sion a

“ and that Lessee has only the rightto the posses
is Lease-

Premises upon the terms and conditions of this

possession

sar shall handouefthe
of signing

(30) days from the date
Lessee shall accept such

e executlcnn and 1:!el|*\.i'r-;vr5»r of a

4 Subject to the terms of this Lease, the Les
of the Demised Premlses on orbefore lhll‘lY
of this Lease (“Handov&r Date ") and the

possessian with lmmedrate effect alongwith th

possession letter by th_e Parties.

s examined and otherwise has knowledge of the condition of the

d hasfoundthe same to be satisfactory forits purposes

‘i Lessee ha

Demised Premises an
hereunder. Lessee is leasing the Demised Prem1ses ‘as is" in its present

condition. Lessee waives any claim or action agamst Lessorin respect of the
condition of the Demised Premises. Lessor makes no warranty or
representation, express or implied, in respect of the demised premises, or
any part thereof, either as fo its fitness for use, design or condition for any
particular use or purpose or otherwise, as to the quality of the material or
workmanship therein, latentor patent, it being agreed that all such risks are

to be borne by the Lessee.



https://v3.camscanner.com/user/download

SCHEDULE ONE (1) '
TERMS AND CONDITIONS FOR THE LEASE

R e e R

In this Lease Agreement, the following words shall have the respeclive
meanings ascribed to them:-

1.1 | Association means the Morocco Square Association responsible

for the administration, management and
maintenance of the Development

shall meansandis comprised of Lessor's interestin
Premises the following:

1.2 Demised

(a) the hotel building comprising of 81 studio
apartments, structures and other improvements of
every Kind including, but not limited to, alleyway,
pedestrian walkways, concourses, service roads,

parking area (including underground parking area)
sidewalks, swimming pool, gym, staircases,
passageways, landings, entrance, halls, foyer area,
reception, lift lobby, lift, utility pipes, conduits and
lines (on-site and offsite), parking areas and
roadways appurtenant to such buildings and
structures (the “Leased Improvements") presently
situated on part of the Land.

(b) alleasements, rights and appurtenancesrelating
to the Leased Improvements: and
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(d) all equipment, machinery, fixtures, ang Othg,
items of property required fororincidentaltoth g Uty
of the Leased Improvemenls as a hotel, inr:h.minL,;mIu
components  thereof, now and hereafig,

permanenlly affixed lo or incorporaled into the

Leased Improvements, including. wi_thoullimltatinn‘
machinery, devices, motors, engines, dynamos,
compressors, pumps, furnaces, boilers, healers,
electrical equipment, healing, plumbing, lighting,
venlilating, refrigerating, incineration, air and water
pollution control, waste disposal, air-cooling and air-
conditioning systems and apparatus, sprinkler
systems and fire and theft protection equipment,
Chutes, ducts, pipes, tanks, conduits and wiring,
incinerating equipment, elevators, hoists, together
with all replacements, modifications, alterations and
additions thereto (collectively, the ‘Fixtures”),
excluding, however, all fumiture and furnishings and
all other items of personal property including
inventory owned by the Lessee,

i
1.3 Force
Majeure

Means cause or causes not reasonably within the
control of the Party claiming suspension and which,
by the exercise of reasonable diligence, such Party
is unable to prevent or overcome, including acts of
God, strikes, lockouts or other indu strial
disturbances, acts of the public enemy, acts of
terror, sabotage, wars, blockades, military action,
insurrections,  riots, epidemics, landslides,
subsidence, lightning, earthquakes, fires, storms or
storm warnings, crevasses, floods, washouts, civil
disturbances, explosions, breakage or accident to

wells, machinery, equipment or lines of pipe, the

CamScanner
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lho  Gonoml Common  Proporty which the

Associollon may donm dositablo or nocossary for
tho onjoymont and use of the occupiers of he
Davalopmont and/or tho maintananca, Appoarancs
upkeep or cleanliness ol the Dovelogmant or ey

parl thereof.

1.7 | Service means all cosls, expenses, oulgoings and any bazes

Charge (including penallies) incurred of reserved by tho
Association (directly or through another enlity thatis
sub-contracled by the Associalion lo manage the
Development) annually in or incidentally o
providing all or any of the Services in relation to the

Demised Premises and the General Common
Property.

1.8 | Surveyor Any person or firn appointed by the Lessor

(including an employee of the Lessor or an
associate company of the Lessor) to perform any of

the functions of the Surveyor under this Lease
Agr_eamenl. :

1.9 | Morocco

|
means the Morocco Square mixed use development

Square erected on the Land comprising residential units,

Development | offices, retail mall and the Demised Premises

together with related amenities and facilities.

LESSEE'S COVENANTS

The Lessee hereby covenants with the Lessor on the following:

et i 13 A, .,a "'-"_.-"_" Fp TR
AGE .Jt"' o

._d -.4 . .-__1-

;Rent & Dther PaYmEnts____ %
SRR et

s CREEE | li‘-----l- -

A A e L T

2.1.1 To pay the Rentand other applicable charges on the days anc

in the mannerset outin this Lease and not to exercise or seel

CamScanner
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necessily for tesling of ek R aue'ﬂl.

’z wells, machinery, equipmentor lings t
(& ' ,
) ells, equipmentorlinesof pipg, "‘Iah-:

BTG RSt fter the exerq,
[ any Party herelo (0 oblain, a Xercigy 4
of a .
reasonable  diligence, necessary mﬂierlalar\

pplies, or govem ment authorizalions, any acligy,
su '

or restraint by any Governmental Authority {s? long

as the Party claiming suspension hasnotapplied for
or assisted in the application for, and has opposeq
where and to the extent reasonable, such action or

restraint, and as long as such action or restraint is

not the result of a failure by the claiming Party to \
comply.

General means all the infrastructure developed on the Land

Common together with such gardens, public and natural open

Property Spaces, parks and squares and all other facilities,

utilities and otherimprovements on the Land, which
are to be utilised for the common use of all of the

unit owners, occupiers and lawful visitors of the

Development.

Plot number 12 & 3, Mwai Kibaki, Kinondoni

1.5 | Land
Munfcipan‘ityr Dar es Salaam

1.6 | Services means the services to be provided by the
Association in, among other things, supplying,
providing, purchasing, hiring, maintaining,
renewing, replacing, repairing, servicing,
overhauling and keeping in good and serviceable
order and condition al| water meters , water pumps,
water wells, boreholes, water tanks, electricity
meters, electrical fittings (including light bulbs) and
all fixtures and fittings, bins, receptacles, tools,

appliances, materials, equipmentandother thingsin
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lo exercise any righl lo withhold Rentwhether by way of legal
or equitable set-off,

2.1.2 The Lessorshall pay on or prior to the execution of this Lease,
a security deposit equal to three (3) months rent to be held by
the Lessor as security for the due performance and
observance by the Lessee of all the singular or several
covenants and agreements on the part of the Lessee and the
conditions contained herein provided that the Lessor shall be
entitled at any time and from time to time to apply the deposit
monies in and towards the satisfaction and discharge of the
covenants and agreements on the part of the Lessee and itis
hereby further agreed and declared by the Lessee that any
payments made by the Lessee (including payments of rent)
after any such application of the deposit monies by the Lessor
may at the sole option of the Lessor be allocated in restoring
the deposit monies so applied and (in the absence of any
express contrary appropriation by the Lessor) shall not be
treated as having been appliedin the paymentobligation itwas
intended to have been applied towards. The Lessee
acknowledges and agrees that the Lessor shall not be required
to accountfor any interest on the deposit monies held by the
Lessor, The deposit monies shall be refunded by the Lessor to
the Lessee to the extentonlythatthe same shallnothave been
applied in and toward the satisfaction and discharge of the

covenants and agreements on part of the Lessee after the

expiry of the Term hereby created.
2.1.3 To pay and to indemnify the Lessoragainst:-

i. All rates, taxes, assessments, duties, charges,
impositions and any other costs of a similar nature which
are now; or shall, during the Term, be charged, assessed

or imposed upon the Demised Premises relating to the

v

CamScanner
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leasing of the leting of Ihe Demj, n A® \;‘,eu\t,\'x
ED that this covenantshallnotgy, -~ (% 3
PROV'D li "'3“ ?qB

lo pay any laxes which are, by stalute, : ba
P 'fi:tn
Lessor. \ -
227
ii. Each parly shall pay its respeclive taxes n rela Al
Lease as per the currenttax laws. ,
¥

All paymenls due lo be made by the Lessee hereundwsh
made free and clear of and withoutdeduction for or ¢, ac%

of any presentor future taxes. If atany time, Whe‘“‘“"ﬂ*w%

the future, any applicable law regulation or mg"'ﬂhw
requirement or any competent taxing authority requireg the
Lessee to make any deduction or withholding in respect of taxes

from any paymentdue underthis Lease for the account of the \
Lessorthe sumdue fromthe Lessee in respect of such payment

shall be increased to the extent necessaryto ensure that, after
the making of such deduction orwith holdfng, th e Lessorreceives

2.1.4

a net sum equal to the sum which the Lessor would have
received had no such deduction or withholding been required to
be made and the Lessee shall indemnify the Lessor againstany
losses or costs incurred by the Lessor by reason of any failure of
the Lessee to make any such deduction or witﬁho!ding.

.--,.:...,-r,-.- .....-‘---.-_ -

— ‘-.... ,-.d. —— ST ey

i i 2 2;-*' *P?naliy Clauées for DelayedfPaymgpgs _

_-..a.r._.a_.-‘—f-.-_'-u l-!'.ml...-.l.-—

'-‘ e P et S, --uf\--i-l- ‘--ll ud-!-.\.lnn-al—ra-.Jj'

2.2.1 Ifand wheneverduringthesaid term the Rentor any other sum
due shall remain unpaid for more than 30 days from the date
when such Rentfell due, the Lessor shall serve the Lessee a
one month notice of intention to terminate this Lease due to

failure to pay Rent.
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222

223

224

2.3

24

If the Rentis not paid within 30 days from
shall evictthe Lessee from the Demised
Premise without further noti ce,

lhe date of issuing the nolice, the Les

Any delayed payments shall altract a monthly penally of 4% per annurm

Nothing in the preceding clause shall entitle the Lessee to withhold or delay

payment of the Rent or any other sum due underthis Lease after the date upoi
which they fall due or

In any way prejudice, affect or derogate from the rights of the Lessor in relatiol
to such non -paymentincluding (but without prejudice to the generality of the
the Lessor's right underthe proviso for re-entry contained in this Lease.

Charges for Utmtles on DEmISEd F'rem|ses' :

=i RO e S

The Lessee shall be responsible forand shall make, on a regular and timely basi
payments for all utility charges in respect of the Demised.

Premises during the entire Term, including water, electricity, telecommt

internet, cable charges, municipal solid waste, and other utilities. All such pay
shall be made by the Lessee directly to the service provider(s) and the Lessee
keep and hold the Lessor harmless and indemnified in this regard.

Repalr Mah]ten?ncr-f and,\meanllness__ e
24.1 Lessee, at its sole expense, will keep the Demised Premises,
and all private roadways, sidewalks and curbs appurtenant
thereto that are underLessee's control, including windows and
plate glass, mechanical, electrical and plumbing systems and
equipment (including conduit and ductware), and non-load

bearing interior walls, and parking lot surfaces, in good order

and repair, except for ordinary wear and tear and with



https://v3.camscanner.com/user/download

D—— ‘

and appropriale repairs replacer, /

whether interior or
sing by reasan of a coy,,,

is Lease {mnmaled_ or ﬂlhﬂf’:‘ﬁﬁujl
ion over the Demised PrEI"I"II:‘mrj_

d Improvements. Al repairs sha),

reasonable promptness, make all nocessary
d nalure,

and improve o of every kind an ;
p menls tharet ry foresaen o ar

ordinary or extraordinary, foreseen or un
prior to the commencement of the Term of h
by any governmental agency having jurisdicl
except as lo the structural elemenls of the Lease

to the extent reasonably ' \

ae will not take or or

achievable, be at least equivalentin quality to the original work.Less
y impair the value o

take any action, the taking or omission of which might materiall
usefulness of the Demised Premises or any part thereof for its primary intended use.

2.4.2 To clean the Demised Premises and the surroundings in a clean and tidy condition :

243

244

clearof all rubbish andto clean asoften as may be necessary the inside and the outsic
window panes and frames of the Demised Premises.

To maintain the common area of the Demised Premises inclean sanitary conditior
bear, pay and discharge all Demised Premises.
sewerage and cesspit emptying charges attributed to the

Duringthelast month of the said term ( howsoeverdetermined) to paintin proper and v
like mannerall the inside walls,

wood iron and other parts heretofore or usually painted of the Demised Premises w
good coats of paint of suitable quality and so that such painting in the last year c

term shallbe of a tintor colourapproved in writing by the lessor and also with every s
internal painting to wash stop whiten distemper grain vamish colours paperand othe
decorate in a proper and workmanlike manner all such internal paris of the Demise:
that have been or ought properly o be so treated and so thatin the last year of the
the tints colours and patterns of all such works of integral decoration shall be app

the Lessor in writing.
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2.5.2 Pollution:

Not to discharge into the pipes serving the Demised Premises
and the common parts of the Demised Premises any oil or
grease or al:ry objectionable dangerous poisonous or explosive
malter or substance and lo take all reasonable measures to
ensure that any effluent so discharged into the pipes will notbe

comosive or otherwise harmfulto the pipes or cause obstruction

or deposit in them.

253 Alterations and Improvements:

I. Not to make any structural alterations or additions to the

Demised Premises.

ii. Not to make any intemal non-structural alterationstothe
Demised Premises or unite the Demised Premises with

any adjoining premises without:-

'~ (a) Obtaining and - complying with all necessary
consents of any competent authority and paying all
charges of any such authority in respect of such

consents.

(b) Making an application to the Lessor supported by
drawings and where appropriate a specification in
duplicate, prepared by an architect or member of
some other appropriate profession or professional
organisation (who shall supervise the work
throughoutto completion).

(c) Paying the reasonable fees of the Lessor and the

Lessor's professional advisers in connection with the

approval of such alterations, and

CamScanner
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2.4.5 Lessorshallnotunderanycircu msianceé be requw?d o by,
or rebuild any improvement on the Demised Premrse:s. or
make any repairs, replacements, alterations, restorationg
renewals of any nature or description to the Demisgg
Premises, whether ordinary or extraordinary, foreseen g
unforeseen, or to make any expenditure whatsoever wit,

respect thereto, in connection with this Lease, or to maintain

the Demised Premisesin any way.

2.4.6 Nothing contained in this Lease and no action or inaction by
Lessor shall be construed as (1) constituting the request of
Lessor, expressed or implied, to any contractor, subcontractor,
laborer, materialman or vendorto or forthe performance of any
labor or services or the fumishing of any materials or other
property for the construction, alteration, addition, repair or
demolition of or to the Leased Property or any part thereof, or
(2) giving Lessee any right, power or permission to contract for
or permit the performance of any labor or services or the
furnishing of any materials or other property in such fashion as
wouldpermit the making of any claim againstLessorin respect
thereof or to make any agreement that may create, or in any
way be the basis for anyright, title, interest, lien, claim or olher
encumbrance upon the estate of Lessor in the Demised

Premises, or any portion thereof.

2.5 Waste, Alterations an‘d.lmprabémen_ts : e T e (et )

2.5.1 Notto commit any waste.
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N e N s o e et R

the financing for such work,

256

connected to the Demised Premises or share maintenance
facilities, HVAC, electrical, Plumbing orother systems, ulilities,
parking or other amenities, the parties shall enter into a
mutually agreeable Cross-easementl or joint use agreement,
the form of which has been approved in advance by Lessor, to
make available necessary services and facilities in connecfion
with such additional improvements, to protect each of their
respective interests in the properties affected, and to provide
for separate ownership, use, and/or financing of such

improvements,

2.5.7 To remove any additions, alterations or improvements made to
the Demised Premises at the expiration of the Term if so
required by the Lessor to the reasonable satisfaction of the
Lessor or its Surveyor and {o repair any parts of the Demised
Premises which may be danzlagecl by such removal.

- 26 UserClauses - -
T A o s A e e ¢

iy
ey
ll. -

#

fre U FE R ALV R T N

SRR R i ALl SRR N SR S T

261 Abandoning Demised Premises:
Not to leave the Demised Premises continuously unoccupied

for more than one (1) month without:-

i.  Nofifying the Lessor; and

ii.  Providing such caretaking or security arangements as
the Lessorshallreasonablyrequireandtheinsurersshal

require in order to protect the Demised Premises fron
vandalism, theft, damage or unlawful occupation

CamScanner
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(d) Entering into such covenants as the Lessor may
reasonably require as Io the execution and

reinslatementof the alleralions.
(e) Obtaining the consentof the Lessor.

This sub-Clause shall not apply lo the erection by the
Lessee of internal demountable partitioning of a design
and of materials and layoutwhich are approved in writing
by the Lessor subject to the Lessee removing the same
at the determination of the Term and making good all
damage caused by its installation and subsequent
removal.

2.5.4 After receiving consentof Lessor, Lessee shall have the right

255

to make such additions, modifications or improvements to the

Demised Premises as Lessee deems desirable for its

permitted uses and purposes, provided that such action will not

significantly alter the character or purposes or significantly

detract from the value or operating efficiency thereof and will

nofsigniﬁcantly impair the revenue-producing capability of the
Demised Premises or adversely affect the ability of Lessee to
comply with the provisions of this Lease. The cost of such
additions, modifications or improvements to the Demised
Premises shall be paid by Lessee, and all such additions,
n‘iodiﬂcations and improvements shall, without payment by
Lessor at any time, be included underthe terms of this Lease
and upon expiration or earlier termination of this Lease shall

pass to and become the property of Lessor.

Allmaterials which are scrapped or removed in connection with
the making of repairs shall be or become the property of Lessor

or Lessee depending on which party is paying for or providing
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connection with telegraphic, lelephonic, radio or

television communication or olherwise) upon the

premises withoutthe prior written consentof the Lessor.

ii. Not without prior written consent of the Lessor to fix or
install any signage on the exterior of the building and
such consent.

iii. Not to make connection with the pipes that serve the
Demised Premises without the Lessor's prior written

|
|

consent other than in accordance with plans and
specifications approved by the Lessor and subject to
consent to make such connection having been

previously obtained from the competent statutory
authority.

iv. Not to do in or near the Demised Premises any act or
thing by reason of which the Lessor may under any
statute incur, have impﬁsed_upnn it or become liable to
pay an'y penalty, daméges. compensation, costs,
charges or expenses.

V. Without prejudice to the generality of the above to
comply in all respects with the provisions of any statutes
and any other obligations imposed by law or by any by-

laws applicable to the Demised Premises.

vi. Not to do nor allow to remain upon the Demised
Premises anything which may be or become or cause a
nuisance, annoyance, disturbance, injury or damage to
the Lessor or its other Lessees or to the owners or

occupiers of the adjoining buildings or passers-by.

vii. Not to use the Demised Premises for any dangerous,

CamScanner
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26.2 Ceiling and Floor Loading

i. Nol lo bring or poarmit to remain on the Demised
Premises arliclas, aquipment lools which may damage
lhe Demised Premises or any parl theroof.

ii. Notlo suspendanylhing fromthe partition walls or ceiling
of the Demised Premises or usethe same forthe slorage
of goods or place weighton them which may damage the

same.
26.3 Machinery:

Not to install or use in or upon the Demised Premises any
machinery or apparatus which will cause noise or vibration
which can be heard or felt in nearby premises or outside the
Demised Premises or which may cause structural damage to
the Demised Premises.

2.6.4 Heating, Cooling and Ventilation:

l. * Not to do anything which interferes with the heating,
cooling or ventilation system or which imposes an
additionalloadon any heating cooling or ventilation plant
and equipmentin the Demised Premises.

ii. Not to operate the ventilation equipmentin the Demised
Premises otherwise than in accordance with the
regulations for such purpose made by the Lessor from

time to time.

2.6.5 Other User Clauses:

I, Not to erect any pole, mast, dish or wire (whether in
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case of an emergency for lhe purpose of ascerlaining
that the covenants, schedules and conditions of this

Leasae have been cbserved and performed.

ii. To view the slale of repalr and condilion of the Demised

Premises.

iil. To give to the Lessee (or leave upon the Demised
Premises) a notice specilying any repairs, cleaning
maintenance and painting that the Lessee has failed o
execute in breach of the terms of lhis Lease Agreement

and o request the Lessee lo execute the same as soon

as reasonably practicable.

2.7.2 The Lessee covenants to provide access to the Lessor and his
authorised agents at reasonable times and upon reasonable
prior notice, for the purposes of undertaking any work to the
Demised Premises of the Lessee, or that of any adjoining
tenant, whi_éﬁ-may be requiredto be u:ndedaken by the Lessor.

2.7.3 If within two (2) months of the service of such a notice as
 referred to in Clause 2;?'.1_ -{_iii'); the Lessee shall not have
cnmm.en'c'éd_-"and be prc:-tie:_édjng diligently with the execution of
the work referred to in the notice or shall fail to complete the
work within four (4) months or if in the Lessor's reasonable
opinfon the Lessee is 'uhiikely to have completed the work
within such period tr;: permit the Lessor to enter the Demised
Premises to execute such work as may be necessary to
comply with the notice andto pay to the Lessor the cost of so
doing and all expenses properly incurred by the Lessor in
connection therewith {including legal costs and surveyor's

fees) within fourteen (14) days of a written demand.
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noxious, nNoisy or olfensiva business, manufacture or
Occupalion for any lllegal or immoral aclt, business or
purpose,

wiii, Promplly, al Lessors own Bxponsa, comply with al
applicable insurance requiremaonts in respecl of the use,
operalion, mainlenance, repair and resloration of the
Demised Premises, and procure, maintain and comply
with all appropriate licenses and other authorizations
required for any use of the Demised Premises and
Lessee's personal property then being made, and for the
Proper erection, installation, operalion and maintenance
of the Demised Premises or any part thereof,

iX. Not to do or permit or suffer to be done anything,
wherebyanyinsurance ofthe Demised Premises against
loss or damage by fire or other risks covered by the
Lessor'sinsurance policy may become void or increased
and or voidable or wh ereby the rate of premium for such
insurance may be increased and in such case to
reimburse the Lessor al| Such excess premium and to
make good any losses suffered due to non-coverage of
such occurrences,

X. Not to darken or obstruct any external windows or light
belonging tothe premises, withoutthe Lessor's consent

"o Lessor's Right of Entry: 1.

1 L

2.7.1 To permit the Lessor and its agents and all persons authorised
by them.

i, To enter upon the Demised Premises at reasonable

limes and Upon reasonable prior notice except in the
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2.9.2 To be responsible for and to keep the Lessor fully indemnified

from and againsl all damages, losses, cosls, expenses,

aclions, proceedings, claims, penallies, cause of aclion and
liabilities made againsl or suffered or incurred by the Lessor

arising directly or indirectly oul of:

Any act, omission or negligence of the Lessee or any
persons at the Demised Premises expressly or impliedly
with the Lessee's authority and under the Lessee's

control, or

i. Any breach or non-observance by the Lessee of the
covenants, conditions or other provisions of this Lease
or any of the matters to which this lease is subject.

Nﬂt]ce uf Re-iettr-ng :

| b e
Sk u._._..u- e T -:E-..—-j_.-uq_ il Rl SRR R

To permit the Lessor, upon service of reasonable notice at any time
dljn'rtg the last three'l{a} months of the term and at any time thereafter
to permit persons with the written authority of the Lessor or its agent
at reasonable times of the day to be' agreed upon in advance with the

Lessee to view the Demised Premises.

At the expiration of the Term:

2.11.1 To yield up the Demised Premises in good and substantial
repair in accordance with the terms of this Lease Agreement
provided thatthe Lessee shall pay a sumequivalentto anyloss
of Rentincurred by the Lessor (which shall be calculated at the
level paid by the Lessee underthis Lease) during such period
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2.8 Alienation of Demised Premises ’ R

2.8.1 Not to hold on lust for another or (save pursuant lo a
transaclion permitted by and effected in accordance with the

provisions of this Lease) parl with the possassion of the whole

or any parl of lhe Demised Pramisos or permit another person

to occupy the whole or any parl of the Domisac Pramises.

2,82 Nol to assign, underletor charge any part of or lhe whole of

the Demised Premises or any part thereof wilthout first

obtaining the written consentof the Lessor.

2.9 _"‘ Indemnity for ﬂon;Stat

. = .- .I.--.,-?.;r- : '_'.. : I.‘. E':-I-J'.;T_'?;-:.x;-‘-j e
utory Expenses

e
e 2F J—._'LME" '}1‘-{" F

Fam

W

2.9.1 To payto the Lessor on an indemnity basis all reasonable and
proper costs, fees, charges, disbursemenls and expenses
(including, without limitation, reasonable attorneys' fees and
expenses) properly incurred by the Lessor in relation to or

incidental to:

s

ii.

Every application made by the Lessor for a consent or
licence required by the provisions of this Lease whether
"such consentorlicenceis granted or refusedor preferred
subject to any lawful qualifications or condition or

whetherthe application is withdrawn.

The recovery or attempted recovery of arrears of Rentor
other sums due from the Lessee.

Any steps taken in contemplation of or in direct
conneclion with the preparation and service with good
cause of a schedule of dilapidation during or within six

(6) months after the expiration of the term but in all
respects relating to matters arising during the term, such

schedule lo be based upon inspection of the premises
which shall
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Rent

Renl payable each month is Uniled Slates Dollars Sevenly Five Thousand
(USD 75,000) VAT exclusive or similar tax charged or chargeable in respect

thereof (the "Rent”), payable every three monthsin advance payable on the
first week of each and every succeeding quarter. However the Lessee is
given a rent free grace period for a period of three (3) months after the
Commencement Dale to enable the Lessee to undertake fit out works in the
Demised Premises and additional two (2) months as holel soft opening
period. Rent will accrue five months from Handover Date.

Service Charge

The Lessee shall also pay the Lessor a mon thly Service Charge for Services
relating to the General Common Property of the Development. The Service
Charge shall accrue and be paid from the Commencement Date.

Rent and Service Charge review

The above Rentis subject to review at the expiration of three (3) years from
the CommencementDate. The Service Charge will be reviewed depending
on the actual costs incurred in the provision of the Services in respect of the

General Common Property.

Mode of payment

Unless advised otherwise in writing, Rent and Service Charge shall be
payable in advance on the first week of each and every succeeding quarter
during the term of this Lease Agreementthrough a payment modality to be
determined by the Lessor. \\;J

CamScanner
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Lease Tenure

The Lease for the Demised Premises shall be for a lerm of five (5) years
(hereinafter the “Term") commencing frorn  Handover Date
(“Commencement Date”) and consequently expiring al the expiration of the

Term unless soonerterminated or renewed in accordance with the provisions
of this Lease Agreemenl.

IN WITNESS WHERE OF the parties herelo have execuled these presents in the
manner and on the days hereinafter appearing.

LESSOR s _

SIGNED and DELIVERED by
the duly authorised signatories
of NATIONAL HOUSING CORPORATION ]

Address: ........... N2 cﬂﬁm“ STAMP / SEAL
Designation: ..... . Direthor Gangral............. - %

o T STAMP DUTY

T aval~ Lo wow W-!&bﬁhﬂ.ﬁﬁﬁ?’;‘:ﬂ:&%‘: ;
Full Name: ... S h el gpected

Receipt No...... .-Dated..St1°

——‘—'ﬁk_

-------------------------------------------------

SEALED with the COMMON SEAL of the said
KINDJADA HOTELS AND APARTMENTS LIMITED and

DELIVERED in the presence of us;
Full Name: ... L. 5. R0 AY MEDAnRAS L et

Signature: ............... EE B il siisniiiis

Qualification: . {3£ARYTE 3 ® ercTOg

-------------------

Full Name: . F5,av1N. . 2. T84 m bt
Signature: .. fevrn

Postal Address:..).9S 2% ... USEALSTAME.
Qualification; fX0FELS 0, ““"4""? JiLEsve {\\



https://v3.camscanner.com/user/download

