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S.

anywise limited or restricted by reference or inference from
the terms of any sub-clause or the objects therein specified or
the powers thereby conferred shall be deemed subsidiary or
auxiliary merely to the objects mentioned in the first sub-
clause of this clause, but the Company shall have full power
to exercise all or any of the powers conferred by any part of
this clause in any part of the world and notwithstanding that
the business undertaking, property or acts proposed to be
transacted, acquired, dealt with or performed to not fall within
the objects of the first sub-clause of this clause.

vv.And it is hereby declared that the word “COMPANY” in this
clause shall be deemed to include any partnership or other
body of persons, whether incorporated or unincorporated, and
whether domiciled in Tanzania or elsewhere and the intention
is that the objects specified in each paragraph of this clause
shall except where otherwise expressed in such paragraph be
independent main objects and shall in no wise be limited or
restricted by a reference to or inference from the terms of any
other paragraph or the name of the Company

The liability of the members is limited by shares

The Share Capital of the Company is Shillings One Million (TZS.
1,000,000/=) only divided into One Hundred (100) Ordinary Shares of
Shillings Ten Thousand (TZS 10,000/=) only each with such rights,
privileges or conditions as may be determined by or in accordance
with the regulations of the Company, and to vary, modify or abrogate
any such rights, privileges or conditions in such manner as may for the

time being be provided by the regulations of the Company.
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(a) The right to transfer is restricted in the manner hereinafter
provided.

(b) The number of members of the Company (not including persons
who are in the employment of the Company, and persons, who
having been formerly in the employment of the Company were
while in that employment and have continued after the
determination of that employment to be members of the Company)
is limited to fifty. Provided that where two or more persons hold
one or more shares in the Company, jointly they shall for the
purpose of this Article be treated as a single member.

(c) Any invitation to the public to subscribe for any shares or
debentures of the Company is prohibited.

SHARES

The Share Capital of the Company is Shillings One Million (TZS.
1,000,000/=) only divided into One Hundred (100) Ordinary Shares of
Shillings Ten Thousand (TZS 10,000/=) only each with such rights,
privileges or conditions as may be determined by or in accordance with
the regulations of the Company, and to vary, modify or abrogate any
such rights, privileges or conditions in such manner as may for the time
being be provided by the regulations of the Company.

Subject to the provisions, if any, in that behalf of the Memorandum
of Association, and without prejudice to any special rights
previously conferred on the holders of existing shares, any share may be
issued with such preferred, deferred or other special rights or such
restrictions, whether in regard to dividend, voting, return of share
capital or otherwise, as the Company may from time to time by special
resolution determine, and any preference share may, with the sanction
of a special resolution, be issued on the terms that it is, or at the
option of the Company is liable to be redeemed.

(1) If at any time the share capital is divided into different classes of
shares, the rights attached to any class may be varied with the
sanction of an extraordinary resolution passed at a separate
general meeting of the holders of the shares of that class.

(2) In every such separate general meeting the provisions of these
regulations relating to general meeting should mutatis mutandis
apply, but so that the necessary quorum shall be two persons at
least holding or representing by proxy seventy-five percent of the
issued shares of that class, and that any holder or shares of the
class present in person or by proxy may demand a poll.

(3) For the purpose of this Article, the rights conferred upon the
holders of the shares of any class issued with preferred or other
rights shall not, unless otherwise expressly provided by the terms
of issue of the shares of that class, be deemed to be varied by the
creation or issue of further shares ranking pari passu therewith.
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