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T}IE COMPAI{IES ACT 2OO2

COMPANY LIMITED BY $TIAR$.S

MEMOR.ENDUM OF ASSOCIATIO$
oF'

xrusuMBA STEEL {TA}IZAI{IAI LIMTTED

l.ThenameofthecompanyisMUSUMBA$TEELtTAlrzAI{IA}LIMITED

2.TheRegisteredofficeoftheCompanywillbesituatedintheTarrzania
Mainland.

3. The objectives of the company will be:

(i) To deal witl. manufacture of basic iron and steel and generally to deal with

production of roofing and sheets'

(iil To deal with manufacture of basic precious and other non-ferrous metals'

(iii) To deal witJr casting of iron and steel and generally to deal with production

of tubes and PiPes'
(iv) To deal with casting of non-feffous metals'

(v) To deal with manufacture of structural metal products and generally to

deal with production of various naits wire mesh'

(vi)Tod'ealwithmanufactureoftanks,reservoirsandcgntair}ersofmetaland
generaliytodealw.ithproductionofreinforcingbars(rebar}prepainted
sheets'

(vii) To deal with
water boilers.

manufacture of steam generators, except central heating hot

and roll-forming of metal; Powder
prod^uction of wire Products and

Plates.
(ix) To deal with treatment and coating of metais; machining'

(x)Todealu,ithmanufactrrreofcutlery,harrdtoolsandgeneralhardware.
i*rl ro deal with manufacture of other fabricated metal products n-e.c.

(xii) To deal with manufacture of rubber tyres and tuhes; retreading and

rebuilding of nrbber tYres'

To deal with manufacture of other rubber products'

To deal ,ndth manufacture of plastics products'

To deal with manufacture of fibre optic cables'

To deal with m.anufacture of other electronic and electric vrhes and cablee'

To deal with rnanuiacture of uriring devices'

To deal witJ: manufacture of electric lighting equipment'

To deal with rnanufacture of domestic appliances'

To deal with manufacture of other electrical equipment'

To deal with manufacture of other special-purpose rnachinery'

To deat with other manufacturing n'e'c'

To deal with repair of fabricated metal products'

To deal with rePair of machi:nerY'

To deal with repair of electrorric and optical equipment'

To deal with repair of electrical equipment'

(viii) To deal with forging, pressing, starnping

metallurry and generally to deal with

(xiii)
(xiv)
(xv)
(xvi)
(xvii)
(xviii)
(xix)

{xx)
(x>li)

(xxii)
(xxiii)
(xxiv)
(xxv)
(xxvi)



(xxvii) To deal with repair of transport equipurent, except motor vehicles'

(rxviii) To deal with repair of other equipment'

(xxix) To deal with installation of industrial rnachinery and equipment'

(xxx) To deal with freight transport by road'

(xxxi)Todealrrrithseaandcoastalfreightwatertransport.
(x,rxii) To deal with iniand freight water transport'

(xxtiii) To deal with freight air transport'

(xxxiv) To deal with rnrarehousing and storage'

(x.rxv) To deal with senrice activities incidental to land transportation'

(xnxvi) To deal wit]. service activities incidental to water transportation'

(xxxvii) To deal with cargo handling'

(r-,r.xviii) To deal with other kansportation $upport activities'

(xxxix) To deal with serrrice activities incideatal to air transportation'

(xl) To deal with architectural and engineering activities and related technical

consultancY,
(xli) To deal with technical testing and analysis'

(xlii) To deal with speciatized design activities'

(xliii) To deal with other professional, scientific and technical activities n-e'c

In this clause, except where used in reference to this company shail be deemed' to

include any partnership or other body of persons, rvhether domiciled in the united

Republic of Tanzania or elsewhere;

AI{D FURTHER DECLARED that each of t}re objects specified in each paragraph and

sub.paragraphofthisclauseshall,exeeptwhereexptessedotherwiseinsuch
pu',u'g,*ph,b,*,,independentmainobjectarrdinflowaylimitedorrestrictedby
reference to or inference from the terms, or any other paragraph, or the name of the

CompanY.

a) The liability of the Members is limited'
S) The Share C.piA of -the 

comparry is Tanzania shillings 55'225'ooo'ooo/= o[ly'

divided into 1OOO ordinary *ftrte" each of Tshs' 5'S2'5,OO! {= onlf' subject and

to the rights attached to any otass or shares for the time being carrying special

rights ,rr*tir* 
-** 

p*rt of the original gI anv special, qua"lifred preferred or

deferred rd;;; and priuUeg**' or""onditions as to capital dividends' riglrts

deferred rights and privileg.*,'o. conditions as to capital dividends' rights of

voting o, oih*, matters but so as that any such rights priviieges or conditions

SHALLHO?bealteredormodiliedexceptinaccordancewiththeArticlesof
Association of the Company' for the time being in force'

$oqI, THEREFORE WE, the several persolls whose nalrres and addresses are hereafter

described, are desirous of being formed into a Company in pursuance of this

Memorandum of ASsociation and have respectively agreed to take the number of shares

inthecapitaloftheCompanyassetoutoppositetoourrespectivename$:-

ItI



I[ame, Address aad Description of the subsciibers

T.RAITCOIS UWIRAGIYE
HOUSE I[O.O8, KrRIRI STREET,I{EAR
KIRIRI GARI}T$T HO?EL -
BUJT}MBI'RA-BURUNDI

SYLVIE USTIRAGIRE
HOUSE l{O.O8, KIRIRI SIREET,IIEAR
KIRIRI GARDEI{ HOTEL -
BUJUMBTIRA-BURTIITDI
ALBERT I'IIIIRAGTTE
HOUSE lV().O8, I{IRIRr STREET, NEAR
KIRIRI GARDEI{ HOTET -
BUJUMBURA.BURUIUDI

Illumber of
sharec taken
by eaeh
*ubscriber

L.

-1i*
Dated at DAR-ES-SALAA]Vr ilri" ...1-6-:........ day of ....s,.efl.tJ:ts.T.*. .......2022

1VITISESSED BY

Name:

Signature:

Postal Address:

Qualification:.

tAl
I 
*1ur€fu.l tnfr eftC7€6eY

?fr.!,3 O,*Ai -98.

ADVOCATE/ NOTARY

Signature of
the
subscriber

ffi-ffi



COMPAIYY LIMITED BY STIARES

ARrICLES Or. ASSOCIATION

OF

MUSuMBA srEEL (TAI[zANrAl LTMTTED

PRELIMIT[ARY

1. In these Articles:
c.F!,a arr' Means the Companies Act 2OOz

"iir" Ei^f Ivleans the Common Seal of the Company
*The Secretary" Means any person appointed to perform the

duties of {fre Secretary of the Company'
*The Registef fuf"** the Register of the Members of the

ComPanY'
..TheDividend,r't"**theDividenddeclaredbytheC'ompany

and includes bonus'

Expressiorrreferringtor*ritingshallurrlessthecontrar5rintentionappears,
construed as including referen"*I',ti-pioti"s. iituograptry- and other modes of

representing ott"pt"A';cing words in a visible forrn'

Unlessthecontextot}rerwiserequires,wordsorexpfessionscontainedint]rese
Articles shail bear the same *.*i"S-is-in the A91or arry statutory modilication

ttrereof in force at the date at *ili3ft 
't'"se 

Articles beiome binding upon the

ComPanY.

2. The Regulations contained in PART II of the First schedule to the companies Act

2002 shall "";;;;;e 
provided hereifl' apply to the Companv'

3.TheCompanyisaPRIVATECOMPAf'IYandaccsrdingly:"
ta) The right;;;;f* shares is restricted in manriei hereinafter preseribed;

tb) The numuJr';f *;;t.r* of ttr*!o"rp""y is limited to frfty as turther provided

(cl Hrl ,*i*i,i; ro the public to subscribe for any shares or debenture of the
, 

putti" is prohibited; 
------ r^ .i-^,,o srrat

td) 
T ir* "o*pi:iy 

st'afi"ot have porrer to issue share warrants to bearer'

4'Thed..irectorsmay,intheirabsolutediscretionandwithoutassigninga$yreasotl
therefore, decline to registe*ny';";f;ioi*"v share, whether or not it is a f,lly

Paid share

(a}TheShareCapitalg!.the.CompanyisTanzaniashillingsSs'22s,ooo,ooo/=
only, divid"Jti" rooo orain*ri "t'"."* "."r, 

of Tshs. 5'5225,OOO /= only'

(b)Subjecttotheprovisions,ifany,inthatbehalfoftheMemorandumof
Association, and q,,ithout prejudice to any :lecial 

rights previously conferred

on tue nJraers of existing *h*r**, any share" *iy bi issued with such

preferred, a"irroa or othir -p""ii righls. or such restrictions rvhether in

regard to ti--Ji"idend, votinslr*t"*-o.r,*rr*1 capital or othetwrse' as the

company may kom t.** tg ,i-ii* uy special resolution, be issued on the term$

that it is or ai the opr"ion 
"f 

d;-d;patry is liable to be redeemed'

4



(5}TheCompanymaypaytoanJrpersonacommissionconsiderationofhis
subscribing; ;;;!"i;{ to 

"uu'""ibe, 
whether absolutely or"conditionallv or

procuring o, *[r*eirr[ to produce subscriptions, rvhether absolute or

conditiona{, it? ""V share in the Company; PROVIDED THAT such

commissiorr shall not exceed five percent of ihe-price at which such shares

are issued, oI-* "*ount 
equivalent to such percintage; and the requirement

;i s;;tt;"'so or the companies Act shail be observed.

LIElV

6.. The company shallhave a first afld paramount lien on every share for allmonies

(whether pr"*"rrit'p"v"uil "r ".tt "'J.a 
or payable at a fixed time in respect of

that share, and. the company sf*a,' J=o f,ae L trrst and paramount lien on all

shares standing;;g##; itt tfr" name of any pErson for all rnonies presently

payabie ny nim-or f,is estate to tfre 
-eompany; 

Uri tt * Directors may at any time

declare any srrare to be wholty or in patt- t***pt from tlre provisions of this

Article-

{a} The lien hereby conferred shali attach to all shares registered in the name of

any person irrd*nt"a or under r.tiliry to t}e.cpmpany, whether he be the sole

[giJt*t"O holder or be one of several joint holders'

{b) The cornPanY's 1ien,

thereon.
if any, on a share shall extend to all dividends payabie

CALLS OI{ SHARSS

7. The Dif,ectors may from time to time make calls upon the members in respect of

anyflloneysunpaidontheirstyresproyidedt}ratno.cailshallexceedone-founth
of the nominal imo*lnt of the srrrre,Ir be payable at less tha.n o*e month notice

from the fast cil]6J *""f, member shal-(iubject of receiving at least fourteen

days, notice up"*iilri"g the timesanJ pAce of eicount) pay to the company at the

time or times and place so specifreJ ti." **o"nt called on his shares' A call rnay

be revoked o, po*tponed as the Directors may determine'

g. All calls shal1 be deemed to have been made at the tinre when the resolutlon of

rhe Directors authorizing the call;;;;*;-"i, and may be required to be paid by

inst'allments' r -* L^ i^:-+r*, ^*;{ eqrarr ll calls ing.Jointholdersofashareshailbejointlyarrdseverallyliabletopaya

,r.1"r"*:t#ff13l ,r, .."0""t of a share is norpaid_!:f?]r or on the dav appointed for

payment tfr"r.oi, ft * p*r*on from whom tie sum is due shall pay interest upon

the sum from the day appoint"a i"t payment thereof to the time of actual

payment *, *rr"t, Lt* i'ot ixcee*ing f 0 peicent per arurum as the Director* may'

determine, but the Directors "t 
aU [* at liberty to rraive palrment of that interest

whollY or in Part'

11. Any sum which by the te1ms of issue of share becom*s payable on allotment or 
"

atanyfixeddate,whetherofl'accountofthenominalvalueoftheshareorbyway
ofpremium,shall,forthepurposeofthoseregulations,bedeer:nedtobeacall
dulymadeandpayableonthedateonwhichbythetermsofissuethesame
becomespayable,andincaseofnon'payment,alltherelevattprovisionsofthese
regulations as to Payrnent of interest and expenses, forfeiture or otherwise' shali

appiyasifsrrchsumhadbeconrepayablebyvirtueofacalldullymadeand
noti{ied.



12.The Directors may, if they think fit, receive from any member willing to advance

thesarne,alloranypartofthemoneysuncalledandunpaiduponanyshares
hetdbyhim,anduponalloranyofthemoneyssoad'vancedrnay(untilthesame
would, but for advamce, become presently payable] pay interest at such rate not

exceedinglopercentperarlnumpnresstt,"co*p.'.yinGeneralMeetingshall
otherwise direct) as may be agreed' upon between the member paying such sum

in advance and the Directors'

TRA!{$FER OF SHARES

13'{a}.SubjecttotheprovisionshereinaftercontainedsharesintheCompany
shall be transferable by written instrument in the cornmorr form hereunder

providedandwhichshallbesigned'byboththetransferorarrdthe
transferee,andthetransfierorshallbedeemedtoremaintheholderofthe
shareuntilthenafiIeofthetransfereeisenteredirrtheregisterofmembers
in resPect thereof'

(b).Sharesshallbetraasfer:redinthefollowingformorinanyusualor
commorrformwhichtheshareholdersshallapprove.
,I.A.B. of in consideration of the sum of TShs'

Paid to me bY C'E' of (hereinafter

called "the said Eansferee') DO HEREBY transfer to said transferee the

share {or shares} numbered """""" in the undertaking called

... to hold unto the said transferee, subject to the

several conditions on which I hold tJte sarne' and I the said transferee' D0

HEREBYagreetotakethesaid.share{orshares}subjecttotheconditions
aforesaid'

As witness our hands this" " " - " " "'day of" " " " " " " " " " " " " "20 " "

TRAIgS!ilI$SION OF SHARES

'4.*:1 
case Of ttre death of a member' the sunrivor of sun"ivors where the deceased

wasajointhold.er,andttre-personatrepresentativesofthedeceasedwherehe
vfas a sole holder or the o"ry =ri*i*.oi joirrt holders, shali be the only persofl

recognizedbythecompany.*-t,"ui*e.,.ytitt"tohisinterestintheshares;hut
nothing "orri*irr"A 

snaU ieteasJ tUJ *"i"t* of a deceased member from any

liabilityinrespectofany-sharerrhichhadbeenjointlyheidbyhim.

1'5.Apersonbecominge*titled.toasharein.consequenceofthedeathor
bankruptcy of a memuq ry1r,-"p; iyrt evidence being produced as may 4

properly # ,;;;ir"d av trr" o#u*toi* ""d 
subject as hereinafter provided, either

elect by notice^to ttre companf io-L" t"got"'"i as holder of the share' or elect to

have sorne person nominated'b;; hi* r?gistered as the transferee in which case

he shall executed the approptili*-ilut*i'ent of transfer' All the articies relating

to the .igh;;;1r;rrsfer of strare* sfraU appt to arry such notice or transfer as if

it rvere an instrument of tran-sfer exe"ii*li by ttre member and the death or

bankruptry of tn* member had not occurred'

t
irit



16.fl person becoming entitled to a share by reason of the death or bankmptcy of

the lolder shafl tave the rights to which he would be entitled if he were

registered holder of the share, except that he shall not, before being registered

as the hoider of tl e share, be entitled in respect of it to exercise any right

conferred hy mer.nbership in relation to meetings of the company'

ALTEBATION OF CAFITAL

17.If a call remains unpaid after it has become due and payable' the directors may

give to the person from whor" it is due not less than fourteen clear days'notice
. requiring payment of the amount unpaid, tog-ether with any interest which may

have accrued. The notice shall name the place where payment is to be n:ade

and sha1l *t*a" it "t 
if trt" notice is not complied with, the shares in respect of

which the call was made rxrill be liable to be forfeited'

18.If the notice is complied with, any share in respect of which it was given may'

before tne paymeni required by the notice has been made, be forfeiture by a

resolution of the direcltors to that effect and the forfeiture shall inciude all

dividends or other money$ payable in respect of the forfeited shares alld not

paid before the forfeiture.

lg.Subject to the provisions of this Act, a forfeited sharg may be sold, re-allotted or
- 

otherrrise disposed of on such terms and in such manner as the directors

determine either to the person who was before the forfeihrre the bolder or to aRy

othef person, and at ur,y ti*" before a sale, re-allotment or other disposition the

forfeiture may be 
""rr"*u.d 

on suetr terms as the director think fit' where for

the purposes of its disposal a forfeited share is to be transferred to any persoll,

the d.irectors may autrrorize some pellson to execute an instrument of transfer of

the share in question.

20.A person any of whose shares have been forfeited shall cease to be a member in

respect of the forfeited shares and shall surrender to the company of

cancellation the 
""*i&".r* 

for the shares forfeited, but shall remain liable to the

company for all moneys which, at the date of forfeiture, were payanl: hy him to

trre conrpany i" *"p*"t of the shares, but his liability shatrl cease if and when

the comparry *rr*r rru"" receive paymglt rrlrolly or in part or e-nforce payment

*itt o.rt Lrry "ff"*t ce for the valui of the shares at the time of forfeiture of for

any consideration received on their disposal'

21.A statutory declaration by a director or the secretary that a share- have been

forfeited or, ,. Jrie-*iut"ain the declaration shalt be conclusive evidence of the'

facts stated therein as the execution of an instrument of transfer if necessa'rji]

constitute * g."J tiile to the share, and the person to whom the share is

disposed of *fi"ff not be,bound to see to the application of the consideration' if
any, nor shatt tris title to the share be affected iry. atty irregularity or invaliffi of '
thJ proceedings in reference to the forfuiture or disposal of the share'



ALTERATIOT OT CAPITAL

Z!..Tinecompany may by ordinary resolutios:-

(a}iacreaseitssharecapitalbynewsharesofsuc}ramount,astheresolution
prescribes;

{b} consolidate and d.ivide all or any of its share capital into shares of larger arnount

''' than its existing shares''

{c).sukljecttotheprovisionof.section6s(i)(d}oftheAct,sub-divideitsexisting
$hares,oranrofthem,into*i,"o"of,smalleramountthanisfixedby
memorandum of association;

(d}Cancelshareswhich,att}redareofthepassingojtheresolution,haveintobeen
taken o, *gr""J to be taken tv *v ;;;-; *q o*sh the amount of it share

""pitrf 
U,y it" **oottt of tlre shares so cancelled'

23.Whetherasresultofaconsolidationofsharesanymemberwouldbecorne
entitled for fraction of a share,.the directors may' orr.behalf of those members,

sell as shares representing the f;tiot'" fot the best price reasonably obtainable

to any person {including *rrtj*"iio the provisions ofihis Act, the company} and

clistribute the net proceeds oi *"r*-i" a"'*-proportion among those members' and

the d.irectors may authorize uo*" p"r"ot. io execute an in*irument of the shares

to or in """orJJ"*Gth 
the ait""iot" tf the purctrase money nor shall his littie

to the share be affected by any i*-g"r*i*y in or invalid.ity of the proceedings'in

reference to the sale'

24.Subject to the provisions of the Act, the compal.Iy may by special reso,:ll":

redueeitssharecapital,anyredemptionresenrefundorar:ysharepremtuEl
account in anY waY'

25.Thecompanyshallineachyearholdageneral-meetingasits*11,,*lgeneral
rneetins i" Iairit"^;;-."y ;;;;r;;tinEs in that vear-, and sha1l specifv the

meeting ** Ji.f, i* the notce 
"rfli"g 

it; aird nat rnoie t3.an &fteen months shall

elapse r*w*", tt 
" 

date of or*'*rrrro?1 general meeting of the compa,.y and that

,u.n{utH*-J-"1 meetings other than general meetings sha1l be called extra ordinary

general rneetings'

2T.TheDirector*may,rnrheneverttreyfi!,qall.anextraordir:arygeneralmeeting'and
extraordinary general rneetings s"hall'also be convened by such requisitionist' as

provided Ui's'ection 134 of the Act. if at any time tirey are not within the

Territory "Ltt;d;'nli".tort-tt "Jf the meiting, any director or any two

merRbersofthecompany-*.y"*ttthemeetingintlresamernanneras.nearlyas
possibre a$ #;ii;il;i m#;'f;nff*I'#*EJ*ced bv the directors'

2S.AGeneralMeetingshall-be.held.onceinerl€rycatendaryear(notbeingmore
Iifteen months after the holdin;;iil- ff"-*rig General Meeting) at such time

and place as rnay Ue $firm*r"E Uy the birectoT' itt default of a General Meeting

so held, " ce"*i"r Meeting *;"i.--;;;l;l* ry anv one member in the sarne

maflner as nearly as possible .Jtfr*t in which meetinis are to be convened hy the

Directors.



29. All General Meetings other than the Annual General Meeting shali be called
^ixto- 

Ordinary Geniral Meetings'

The Directors may, whenever they deem {it, convene.an Extmordinary General

Meeting and Brtrartiffi cgrr"-rut M;;thg shall also he colrvened on such

requisition, or, in a*-iuoft may be "o*"*i 
bf such requisitionists as provided by

Section 134 of the Act'

}IOTICE OF GEIIERAL ITIESTffGS

30.

Everygeneralmeeting+*li.b*.u11,'1,!{ly::H-i:'-:l:trH-r#}::*1rg;i*3 1'f;"JT.f#"#iiU#'& ;ffi ffi "JJ 
lra"cea or try :::lX :*3:"*n*'J*H

:f :#ffi:;?:l ;I"u:",].'il";;-TI J"**"""r generar nieeting, shalr sp ecirv tlre

35.

34.

36,

37,

meeting as such;

provid.ed that a meeting of the company may be ca11ed by shorler notice if it is so

u,fi"tutr,, 
the case of a1 ann1al general meeting, by all the members entitled to

attend and vote thereat; and

(b) in the **"* or any other **lrrrg by a majority in number of the members

having a right to attend "J;;t? "i 
ttr* deeting, being a majority together

hofaing noi less than 95 ;;;;i-in nominal-value of *re shares Sving

that right'

32. The accidental omission to glve notice of a meeting to or the non-receipt of notice

of meeting by any member "t "ff "oi 
i"ualidate thi proce*dings at any meeting'

33. subject to the provisions of the Act, a resolution in writing signed by all the

members ro, tr.Jil*?ffi;;;;i;l;; receive notice of and to attend and vote at

General M*"fi;";;;i;; irrurii*t; ;ff;;ti"- as if the same had been passed at

a General Meeting of a Company duly convened and held'

PROCEEDINGS AT GEI{TRAL MSEIII{GS

A11 businesS shall be deemed special ttrat is transacted at an Extraordinary

Meeting, and all th"t ; tiansa&*a ; 
-g.'" ,tnnual General Meeting, with the

exception or oo"tioiirrg * airia"a, the consiaeration of the accounts, balance

sheets and the ordinary repof of. th; Di;;;t;r- a-nd. Auditors, the election of

Directors *rra otrrli;*;;-i; nf"* oi-ii'o** retiring bv rotation' and the

Ipi""i"*_"i La lixing of the remuneration of the Auditors.

NobusinessshallbetransactedatanyGeneralMeeting.rrnlessa'quorumof
members i* pr***rr11itr." ii** when 

"the meeting proceeds to business'

If within half an hour from the time appointed for the.meeting a quorum is not

pre$ent, the meeffi, 
-ii-"o*"*q. 

"pJ; 
the requisition of member' shall be

dissolved; in any;il; "ase, 
it *ira1 i"nJ adjourned to the same day in ttre next

week, at thre *r.** ti**-*nd pta.e; *J iiat itre adjourned meeting a quorurn is

not present within;"lf ; dot" i'odii'--ti*- a$pointed' for tlre meeting' the

**eiit g shaI1 be dissolved'

The Chairman, if anY, of the Board of

"""ty 
General Meeting of ttre Company'

Directors shall preside as Chairrnal at



38.

3q.

If there is no such Chairman, or if at any meeting he is not present within fifteen

Minutes after the time appointed for holding the meeting the remaining Directors
(or altemate Directors as ifre case may bef shal1 choose one of their numher to be

Chairman of the meeting.

The Chairrnan may, with the consent of any meeting at which a quonrm is
present {and shall if so directed by the meeting} adjourn.the meeting from time to
iime and from place ta place, but no business shall be transacted at aay

adjourned meeting other than the business unfinished at the meeting frorn which
thl adjournment took place, When a meeting is adjourned for ten days or r$ore'

notice of the adjourned meeting shall be given as in the case of an original
rneeting. Save as aforesaid, it shali not be necessaql to give.any qotice of an

adjor.rdment or of the business to be transacted at an adjourned meeting'

BOABD OF DIRECTORS

(alUnless and until the Company in General Meeting shall otherwise
determine, the number of Directors shall not be less than two nor more

than Seven.

(biThe first Directors of the Company shall be:

40.

aI
bl
cl

ALBEBT I'WIRAGIIE
F.RA$COIS UWIRAGTTE
SYLVIE UWIRAGIRE

41.

42.

{a) The remuneration of Directors shall from time to time be

determined by the Company in General Meeting'

(b) In addition to their usual remuneration" the Directors shal1 also be paid
such traveling, hotei and other expenses incurred in conneetion with their
attendaace at areetings of Directors'

(al Each Diiector may nominate in writing to th9 Secretary of the Company a
p"r"op approved. by his co-directors to act as Alternate Director in his place

iuring his ibsen.e or if he is unable to act as such Director himself'

(b) On such appointment being made, the Alternate Director shall, except as

regards reri.uneration, be subject to aLl respects to the terms and

"o-r.ditiot 
u existing rlrith reference to the other Directors, and each

Alternate Director i"t itst acting in the place of an absent Director, shall
enjoy all the rights oi and. exercise and discharge at1 the duties of the

Director he rePresents-

POWERS AI{D DUTIES OE. DIRECTORS

Subject to the provisions of the Act, the memorandum and tJre articles and to any

air*"tot* given by special resolutioa, the business of the company shall be

m".r"ga 6y the ii."itot*, who may exercise all the qoY?rs of thl company' No

alteralion or tne Memorandum or articles and no such directors shall invalidate

*"y prio, act of the directors which would otherwise have been valid. The powers

g*-*; this article shall not he lirnited by any special power given to the directors

6y tfre articles and meeting of the directors at which a quorurn is present may

eiercise all powers exercisabie by the directors'

43.

l0
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+4.Thedirectorsmaybypow.elofattorneyappointanypersontobe.theattorneyor

ffi :lLfr ",-T",i:f"-TI,,iil;'i:l'f}ffi "?[k'"H]':ffi"t':T'i;.'S"J'
his Powers'

4S.Thedirectorsmayexerciseal.ithepowersofthecompanyto.borrowmoney,and
tornortgageo,ch*,g*1t9ug1,i"r.i"g'propertyuoa.i',"iuedcapital,oranypart
thereof, and to issui debenturei e;ffitd- sto"tt' utta other securities whether

outright o, * security lo, *v-Lri, ii"riuty "t "irG"tion 
of the company or of

anY third Partv'
46.ffr""o*ptny'mayexercisethepolvers':o1t:::guponthecomPanfbysections

124 to tzi Lttrre act rvith regJrd to the rt*epi"g [i ? Otr"l, :"gister' 
and the

direcrors may (subject to. trre ift];;;;i,ilse"sectioosi make.and vary such

regularions a* it ey may think fliil;;''e 'f't 
keeping of any such register.

DISQUATTFIC'#IIo$ At{D .T*MOVAL 
or DIRSCTOBS

47- The ofti"" iit""tot sha[ be vacated if the director'

(a) ceases to be.a director by vi-rtue of any provision of the Act' or he

becomes p"[iuit*a by low from being a director; or

(b) becomes bankrupt or make$ any arrarrgemsnt or composition

with his creditors generallY: or

(c) becornes of unsound' or

(d) resign his oflice by notice in writing the eornpary or

{., Hff:i?' #:fi,J}31 T ",X?-"#;;'x"?:H "il;H:: i..fit
directors held' during that p"Ja ""4 

the directors resolve that

his office be vacated'

*irffiy:##?H,T$',#fix#13'ffii#i&int person who is w*li:rg to act to

bead'irectoieithertolrlla#;;;;tobeanadditiona]director.

(a9)The directors rnay appoint * Fq1*ot 
*h:i:'1.i11i$g to act to be a director' either to

lili a vacancy or as additionJdirector, Pt"tiq:;$'at the totai rnrmber of directors

does not exceed tt e numG, g*ua by ar i"*;;;;;ce wittr- these article' A

direcror so appointua snit rr;;;ffi"C" .nly ;;;ii tt'" tt""t fotiowing annual

gu"*'*'JJ"tfr;' ;ilrr"[ re efigible for re election' 4

(50}Theeompafiy'm*{:Ijldinaryresolution,.ofwhichnoticehe.sheengivenin
accordante with section 144 of tne *"t, "**# 

.,,y iit".ttr before the expiration

of his period of office,ror*iit*t*raing a.rvilrini-in.these-articles or in any

agreement between ,i-. "o.iri*;;;a-,# 
aiti"iot'"such removlr shatl be rrrithout

pr":uail" to anr'9111rn,l,*'Ji.**r r$ay h;*.i';-J**g** for breach of any

service contact with the comPany'

il
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{51}Thecomparrymly-hyordinaryresolutionappointanotherpersoninplaceofa
director removed from office ;;;; tG immeaiately precefrlg'regulation' and

vrithoutpreiudicetothepo**,*ofthedirecloll.underarticleSSthecompany
maybyordinaryresolutionappointarIypersontobeadirectartolillavacancy
or is an additional director'

BORROWI$G POSITRS

-6 .*ar? o-ernise all )ompany to borrow money' and
(52)The Directors may exercise al1 the powers of the (

to mortgage or charge its undertaldrrg, property and uncalled capital, or any part

thereof, and to issue deberrt"t*I, a"T*'"tute =:tock 
and other securities whether

outright o, ""-"*"rrrty 
for 

"rry-J*ut, 
liability or obligation of the company or of

anY third Part'
POWERS AfiD DUfiES OF DIRECTORS

s3.The business of the company shatl be managed by the Directors, *h"-T31-13**

expenses irr"r#a in a setting up and registering the company, and may exerclse

altr such po*"r* of the Co*p"rr:y "" .tE not, 6y the Aci, or by these Articles'

required to";; 
-exercise* tv 'th" Company in General Meeting' subject'

nevertheless, to arry regulaUoris oi these Afocles, to provisions of the Act' and to

sueh regulations, being 
"orrsi*Lrrt 

with t}.e aforesaid regulati.on or provisiolls, as

may be pr"*"rit*o uy Trre c";;;y in qeryr4 Meetingl but no regulation made

by the c"d;;; ; der*rat.yF;; srrau invatidate anv prior act of the Directors

rvhich wouid hive been valid if thaireguration had nct been made'

54. The Board of Directors lnay from time to time entrust to and confer upon t}.e

Managing Director or Marraget Ji l.*l. of .th5 powers of the Directors {except the

power to mutJ-"*Us, forfeit irr*i"* L, issue debentures| as they may see fit' but the

exercise of allpowers by the *";;gid;it**tot or Managerstritt be'rsubject to s,ch

regulation" uria restriition as th? Directors may frori time to time make and

. impose, and the said powers *"y ; ""y 
ti*" be withdrawn, revoked or varied'

55.?heBoardofDirectorsshallcauseminutestobernadeinbooksprovided
for the Purpos€ to record:-

(a}ThenamesoftheDirectorspresefltateachmeetingoftheDirectorsandof

^,'v"o**itteeofttre-pirectors,andeverysuchDirectorpresentatanyrneeting of Directors or G**ltt"e of Direitors shail sign against his name

in a book to be kept for ttrat purpose-'-

(b) au ."=orutiorr* arrd pro"*Lair.ss at a1l meetings of the company and of tl.e

pirectors and of Committees of Directors'

{c) AU "pp'i*i**nts 
of Officers made by t}re Directors'

SECRETARY

56. The Secretary shall be appointed by the- Dir,rectors for suctr term, at such

remuneration and uporl 
"o*t, "n 

ruitioris as they may see fit, and they may rernove "

any secretary so appointed'

57. No person shall be appointedor hotd office as a Secretary who is:-
- 

["] The sole Director of the Company; or

(b) A corporation, the *J" oii""tor of which is the sole Director of the

tc) fff'"HJ'3lr""ro, of a corporation which is the sole Director of ttre

ComPanY'

t2



Ss.AprovisionoftheActorttre-seregulationl':311'iogorauthorizingathingtobe
done by or rJ* i'iru"ior und the ;;?;;t shail not 6e satisfied bv its being done

by or to tlre #;;;;;on acting tott-' t" Dlrector and as or in place of the Secretary'

TTIE SEA],

59'TheDirectorsshallprovi$eflrthesafeCustodyoltheSealoftheCompany,andthe
seat shall ,rly'b. ;-J by the ""t**y-of 

th€ nir""tor" or of a committee of the

Directors authorized by the Di*"l;;; i"'urx uenar, *d' 
"o"ry 

instruments to which

the Seal shail be aflixed.hrll #';i;-d;r" nit*"iot and countereigned by the

secretary or a $econd Director "r 
;y;;; ott "' 

puoo" 
"ppointed 

by the Directors for

the PurPose'

WII{DIT{G.IIP

60.IftheCompanyshalibe^woundup,theliquidatormay,wit}rthesanctioaofan
extraordinary resolurion of th*"C;;;;,Sy:fung*i tt" rnembers in specie or

kind the wrrole or any part of 
"j!ffi;:{-t1"^9:*pariv 

and mav, for such purpose

set such value as he may degrr.r fair upon *tty ptqp"ity ti ue. af ial! as aforesaid and

may deter*irr"*Io* *"1r, divi;i; S*, ut-""oila out as between the member$ or

different elasses of membe"' ft'" iiquidator *"V' *i'ft the like sanction' vest the

whole or arry part of such assets in truste"u "pni'*och 
trusts for the benefit of the

contributo*!*-*" the liquidat* *itt' the tike *tt'ltiott shall see fit' but so that no

member shall be compelled tu 
'*"*"pi 

at y shares "t-ott'ut 
securities whereon there is

anY liabilitY'

INDEBII{ITY :.:

61'EveryDirectororotherofficeroftheCompanyshallbeentitledtotheindemnifiedout
. of the assets of the Company ";i;;A 

ctsts, charges, loses, expenses and liabilities

urhich she/he may sustain "r 
if#;i;; il;ft4;3="""uo"'of the duties of his office

or otherwise inn- relation th*;;;, inciuding-any liability mcurred by her/him in

defending any proceedings, *;;ril.-;ivil or"crimid,-* *r'i"rt judgment is given in

her/his ruujirol'ii"*[i"[-119h;]; aiquitted or-i', to."'ection with anv applicarion

under the Act in which reugf rJ'#."rffi" i.!-;ry*'rv thg court; and no Director(s) or

other Officer(s| shall be hable iit "."v 1"-1:1T1;" 
o'r misfortune'^which mav happen

to or be incurred by the company in the executio"J ;i th. duties of her/his olnce or in

relation thereto'

I3



a.ow, TIIEICEFORE WE, the several personS whose names and addresses are hereafter

described, are desirous of being forrned into a Company in pursuance olthis Article of

Association and have respectively agreed to take the number of shares in tJre capital of

the Company.

iit;me;Adffiion of the stbscrlbers

FRAIECOIS UWINAGIYE
HOUSE I{O,O8, KTRIRI STREET, DIEAR

KIRIIII GARDEIT HOTEL -
BUJUMBURA.BURUNDI

SYLVIE UU'IRAGIRE
HOUSE r[O.O8, XIRIRI StifREET' I{EAR'

KIRIRT GARDEN HOTEL -
BUJUMBURA.BURUI{DI
ATBERT IISIIRAGI']TE
HOUSE !tO.O8, KTRTRI STREET, NEAR

KIRIRI GARDET{ HOTEL -
BUJUMBUB.*.BURUNDI

Name:

Signature:

Postal Address:

Qualification:. ADVOCATEI l{oTARY

I{umber of
shares taken
by each
suhscriber

1.

Dated at DARES-SALAAM.*- .......{f.1... day "r .......f+{.{fl#. *..,........2a22

WI?ITESSED BY

Signature of
the
subscriber

l4
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TANZANIA ffi

certificate of Incorporation of a cornpany

Section 15

I{o: 157898175

I HEREBY CERTIFY THAT

MUSUMBA STEEL (TA1\ZA}{IA} LIMITED

is this day incorporated under the companies Act, 2002

and that ih. Co*PanY is Limited'

GlvENundermyhandatDaresSalaamthis20trdayof
SEpTEMBun iWO TIIoUS$ID AND TWENTY TWo'

t*

PftINC,,4SS T. REGISTRAR O F COMPANIE S
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THIS IS TO CERTilFY THAT

rr*$suli[BA STEEL {rANZAtlw ut*rTED

l{;\.{ t}flltj l{Ei]t5"fgrtl;D WIrll"ll':|fl J;r*/-rrul,t RflvfiNl]{r Atll }lORi I Y

,1 Nil ASSI{jN r n Ti. l [,i ax t,'ry r"* I I }u N I] I' I{:d'l(}N N t ! l't l} Ir lt

t5?-8s&J?5

WTfi ETFE0T FROM: 20 SEPTEIIiBER I02?

T$( OFFIEE:

*r*ffiffi*r*
com!fi$sloHER FOR OOffiESTIC REVEr'aUE

iJtrs$

TRALOCATION: t(AHAi'A

PiIYSICAL LOffATIOf't PLOT I'lo' ?t

STREET I AREA: CtlAPt LtiIA IHfIUSTRIAL AREA

p cu*scanner
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TAX GLEARANCE CERTIFICATE
(/ssued Under Regulation 103 of Tax Administration (Generat) Regulations, 2016)

ILicencing Authority; TlN

lxnnnrtrn MUNtCtpAL COUNCTL Itt
IMALUNGA I1472 I

l*roro J

Tax Certificate Number:

@
lssuing Office: Kahama

Telephone: 0282710042
Date of issue: 15 August 2023

1@OirV Date: 31 December 2023

faxpayer Name M USUM,BA STE E L. (TANZANffi
Trading Name

faxpayer ldentifi cation Number Vat Registratiott:Ntrm bert57-896-175
Company Registration Number

Business Premises located at: ,

REGION: SHINYANGA,
DISTRICT: KAHAMA,
STREET : CHAPULWA INDUSTRU

ihis is to certifo that the aUove.regi
Clearance Certificate with resoec{tr

II.AREA

i ll,,I?i,
r the

ttl " :;'t;;;';

1titli@ffws ard has been granted Tax

1 Man ufacture of rubbe r tyles and tu&s ; r@@r(i. (*} !ding gi rubber tyres
2 Manufacture of basic iron iad sliel
3 lManufacture of plastics products

Y
HERBERT M.T. KABYEMELA

COMMISSIONER FOR DOMESTIC REVENUE

15 August 2023

Disclaimer:

1. This certificate is issued free of charge

2. This certificate should be tendered in its original form and it is valid only if it is embossed with eR Code
3. This Tax Clearance Certifieate shall not preclude the Commissioner Generalfrom demanding and

E#EI
rffi
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UNITED REPUBLIC OF TANZANIA

Temporary fndustrial Licence
The National Industries (Licensing and Registration) Ac\ lg67

License No: 000001814
ISIC Class No 2410
Name of Firm and MUSLMBA srEEL (TANZANTA) LrMrrED,
office Address: p.o.BoX: 47z,ShinyffiBa, Kahama, Mondo, postal code:37325,

Road: CHAPULWA , Street: CHAPULWA INDUSTRIAL
AREA, Plot number:'71, Block number: A, House number: NIL

The License permits operating a factory to manufacture for sale
IRON AND STEEL PRODUCTS SUCH IRON SHEETS, TUBES, PIPES, NAILS,

REINFORCEMENT BA& WIRE PRODUCTS AND OTI{ER ALLIED
ROOFING PRODUCTS

Subject to the following conditions
i. That the bearer is obliged to submit annual progress repods on the project.
ii. That the product shall conform to the standards accepted by Tanzania Bureau of
Standards.
iii. Others:
. l.The Locally available inputs must be used.

2.The Project shall be registered with the National Environment
Management Council {NEMC) hefore investing,
3.The Project shall comply with Totyn Planning and other Laws"

Location of the factory: SIilNIYANGA, KAIIAMA TOWN COUNCIL, PLOT
NUMBER: 71, BLOCK NUMBER: A, CIIAPULWA INDUSTRIAL AREA

GfyEN under my hand atDar es Salaam this Id day of NOYEMBER TWO
THOUSAND AND TWENTY TWO.
This license will be expired on 10th of N0YEMBER TVro THOUSAND AND
TWENTY FIVE.

Assistant Regis*ar of Industriesffi


