Certificate of Incentives
ection /] 7 of the Tanzania InvestmentAct 1997)

THIS CERTIFICATE REI!LAC
EXTENDS THE PREVIOUS ONE AMENDMENT ON SECTIONS 10&11

NO.030248-01 ISSUED ON ,, .  030248-01 HAVE BEEN EFFECTED

27/8/2008 No: S S RN ./(E_/ =

g This is to uzr“tifp that

...............................................................................................................................................................

.........-......................---..-.-...(.-u-.-..-....-...........-..........-.......-n-.-...--........--....... ...........................................

...............................................................................................................................................................

...............................................................................................................................................................

- has been granted a Certificate ofIncenttves to invest inYXREW, rehabzlztatzon /expansion
 XAX¥QXi¥X of the enterprise known as

>

CONSOLIDATED TOPRIST AND HOTELS INVESTMENT LTD

...............................................................................................................................................................

.........................................................................................................

AREA, NGORONGORO DISTRICT — ARUSHA

................................................................................................................................................................

Tanzahia Investment Centre -
P.O. Box 938, Dar es Salaam




10.
1.

12.

14.

To expand and modernize three tourist hotels

PrOPOSEA ACHVITIES Iu...vurreusresseessssersssessssesiseas s e Lo :
Tourism Tourist Hotels . |
SOCHOT, ... vonsnnsmnssivis iiuinsisissssss so4sH¥85 ERTRSETRIEE RS ESHESER SR AN Soye etmannuntnesin Subsector ........... s e SRR RS A R SRS e SR e L.
USD368 ....... ......
Investment cost: .Foreign ..... USDlm ............ Local .. USD .2.0689m.. Total ..o 9 m .......
Project Financing: UsDp
[ o [V]1 7 ARA— L? AN 1 T Loans....... USDOQm .................. Tot IS ...... 3689m ................
Source, terms and CONAItIONS Of I0BMN........iiueriiuiiiiii e b
‘ ................................................................

Assets to be invested:

Capital items: . Foreign " Local Totai
......... USD lme e ..0SD 2.689m. v USD 3.689m
Technology Agreement None ......................................................................................................................
Date of TIC Registration: 18thAugust2008 ...................................................................................
Implementation period ........cocevieenennne AUgustZOOB—Ju1y2012 .............
] August 2012 . :
Operative date.........cooovvevenniininniinninne B TP e

Investment Incentive Grade: As defined in bart 11l Section"19 (1), (2) and Section 20 of the Tanzania Investment Act, 1997

()  Applicable Import Duty And VAT as per Customs Tariff Act,1976 & VAT Act,1997

- As per Income Tax Act,2004 (as amended)

(ii) Applicable with-holding Tax .............ee... S e smeonenss st
(i)  Eligibility of Capital Allowances ........AS.Rer Income Tax Act.2004. (as.amended)....

Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part Ill Section 21, 22 and 23 of the Att.

Conditions attached to this Certificate of Incentives

0] Date of Commencement of investment has to be notified to the Centre.
(ii) Certificate not to be transferred, assigned or amended

(iiy  Failure to commence implementation within two years invalidates Certificate ¢
(iv)  Failure to operate investment must be notified to the Centre

(v) Changes in shareholding, project activities and level of invested capital must be notified to the centre

Additional conditions attached to Certificate
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