EXECUTION VERSION

THE COMPANIES ACT No. 12 OF 2002

COMPANY LIMITED BY SHARES

MENMIORANDUM

AND

ARTICLES OF ASSOCIATION

OF

PENNA PURA OIL TANZANIA LIMITED

Iacorporated this day of L2019

DRAWN BY:

ENSafrica TANZANIA ATTORNEYS
At FLOOR, INTERNATIONAL BEOUSE
SHAABAN ROBERT/GARDEN AVENUE
P. Q. BOX 7495
DAR ES SALAAM.

Tel No.: +255 22 2114899
Fax No- 2112830/2119474
E-mail: infoDAR®Rensafrica.com
Website: www.ensafrica.com

Certiﬁeg Tgieéopy of the prigid
Sign et ate:-’_[-_c:’.-

rublic & Commissioner for Daths




‘EXECUTION VERSION

THE COMPANIES ACT, 2002
(No. 12 OF 2002)

COMPANY LIMITED BY SHARES

Memorandum of Association

of

PENNA PURA OIL TANZANIA LIMITED

The name of the Company is Penna Pura Qil Tanzania Limited

The registered office of the Company will be situated in Tanzania.

The objects for which the Company is established are:-

3.1

33

34

3.5

To manufacture, import, export, market, sell and distribute in Tanzania lubricants

and products related thereto including camying out and providing all ancillary
activities and services related thereto; .
To acquire and take over the whole or any part of the business, property and
hiabilities of any company or person carrying on any business which the company is

authorized to carry on, or possessed of any property or assets suitable for the purpose
of the company;

To pay for any property or assets acquired by the company either in cash or fully or
partly paid shares or by the issue of securities or obligations, or partly in one mode
and partly in another and generaily on such terms as may be determined;

Payment and repayment of the capital and principal or, and dividends, interest or
premium on, any stock, shares and security of any company, whether having objects

similar to those of the company or not, and to give all kinds of indemnities, and 1o
make and receive subvention payments;

To Borrow or raise or secure the payment of money by bank overdrafts, by
mortgage, or by the issue or debentures or debenture stock, perpetual or otherwise,
or in such other manner as the company’s property of assets, present and future,
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including its uncalled capital, and collaterally or further to Secure any securities of
the company by a trust deed or other assurance;

36  Toissue and deposit anty securities which the company has power 1o issue by way of

37 Toreceive money on deposit with or without interest thereon;

38  To establish or promote, or join in the establishment Or promotion of, any other
company whose objects, shall include the taking over of any of the assets and

liabilities of the tompany or the promotion of which shall be calculated to advance
its interests;

39 To amalgamate with any other company, whose objects are or include objects
similar to those of the company;

3.10  To distribute any of the company's property or assets among the Shareholders in
specie;

3.11  To do all such acts and things as are incidenta] or conducive to the attainment of the
above objects. Tt is hereby declared that the word "company" except where used in
reference to the company shall be deemed to include any partnership, or other body
of persons whether incorporated and whether Dot existing or hereinafter to be

Million Two Hundred and Seventy Thousand (Ysh. 2,294, 270, 000.00) divided into
Two Hundred (200) shares of Tanzania Shillings Eleven Million Four Hundred and
Seventy One Thousand Three Hundred and Fifty (Xshs. 11, 471, 350.00) each_ with
power for the company to increase or reduce such capital and to divide the shares i the
capital for the time being, whether original or increased, in different classes, and to attach

We, the several persons whose names, addresses and descriptions are subscribed, are desirot.m of
being formed into a company in pursuance of this Memorandum of Association and we respectively
agree to take the munbers or shares in the capital of the company set Opposite our respective names,
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Names, addresses and
description of subscribers.

Number of
shares taken by
each
Subscriber.

Signature
of Subscriber.

Salim Janmohamed
Amverton Bay View, Plot 104,
Block A,
Msasani Village,
P.0 Box: 9493,
-.Jar es Salaam,
Tanzania.

I

e

’

Shemane Dilip Dhirajlal Amin
Amverton Bay View, Plot 104,
Block A,

Msasani Village,

P.O Box: 9493,

i Dar es Salaam,

Tanzania.

31

FUCHS Petrolub SE
Friesenheimer Str. 17, D-68169
Mannheim, Germany.

43

By: ﬂa"— M

Designation: MMKEING

Signam%

B I18EFOR_ FuHs

By: Luce Haaii

—_—
Signature: /’/{k‘ﬂ/

Desigpation: Finsnes Swecuidn
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DATED at Dar ¢s Salaam this 23..4 day of

EXECUTION VERSION

.jf;ﬂdfvzv'l‘-j_ ,20]9

WITNESSES TO THE ABOVE SIGNATURES:

Amin the above signatories

persenally/identificd 10 me by

are known to

o LBERN A ArnS

N
i
known to me personally this .. %.c.?. day of

e

b oot A A ’1‘—‘"
WLEAEAR D 2019,

[ confirm that Salim Janmohamed and Shemane D. D

-y the latter being

[ confirm that Paul Deppe and Lucas Haass the above
signatories on behalf of FUCHS ’I"FTROLUB SE are
known to me personally this 2% day of

me

RS, AR BS SAEAARE
e

mmissioner_tl_

[
4

| Name NANVE]  TARIG Name: ANNEUS  Teho@a weLs
|
_
} Signature e oo Signature;
= pos

i Quelification: Advoc_itgic_qmmjssimfm_oathg_q Qualification: | Advocate/Commissioner for Oaths

; NENCY TERINC ;

I ADYVOCA, NETATY MUBLIC

b AR SHOUER FOR OA0HS |

"I centify that the DEPONENT has acknowledged that he/she knows
and understands the contents of this afiidavil, that he/she does not
have any objection to taking the oath, and that he/she considers it
o be binding on histher conscience, and which was sworn to and

signed beforeme &2 NOO__ on g the 28" __

day of_TANUGRY , and that the administering
0ath complied with the reguiations contained in Govemment Gazette
No: R1258 of 21 July 1972, 25 amended”

(O;;/Eﬁ&;z REDIBONE ANNELIA TSHABALALA
Commissiener of Qaths

’ Chartered HR Profassionz (CHRP)
Member number: 55599041

10 Isando Road

Isando
7 ol

%9 1600

I

i
SABPR™

A BCARECA
LOPLE FRACTICE]
T M€ e aen




EXECUTION VERSION

THE COMPANIES ACT, 2002

(No. 12 OF 2002)

PRIVATE COMPANY LIMITED BY SHARES

Articles of Association

of

PENNA PURA OIL TANZANIA LIMITED

Table "A”" Not to
Apply
The regulations in Table "A" in the First Schedule to the Companies
Act, 2002 shall not apply to the Company.

in these Articles, if not inconsistent with the subject or context, the
words standing in the first column of the table next hereinafter
contained shall bear the meanings set opposite to them respectively in
the second column thereof.

WORDS MEANINGS
The Act The Companies Act, Ne. 12 of 2002.
Articles These Articles of Association, as now

framed, or as from tume to time altered by



Board

Dividend

Financial Year

Office

Seal

Month
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Special Resolution.

The board of Directors of the Company
from time to time.

Dividend and/or bonus.

the financial year of the Company from time
to time, being the pericd commencing on |
January and ending on the last day of
December each year.

The Registered Office of the Company.

The Common Seal of the Company.

Calendar month.

Shareholders Agreement A Shareholders Agreement to be

Writing

entered into between Salim
Tanmohamed, Shemane D. D. Amin,
the Company and FUCHS Petroiub
SE in respect of the Company as
amended from time to time.

Unless the contrary intention appears,
"writing” shall be construed as including
references  to  printing, litho graphy,
photography, and other modes of representing
or reproducing words in a visible form.
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Year Calendar year.

The expressions "Debenture" and "Debenture holder" shall inciude -

"Debenture Stock™ and "Debenture Stockholder”, and the expression
"Secretaxry” shall include a temporary or assistant Secretary and any
person appointed by the Directors to perform any of the duties of the
Secretary.

Save as aforesaid any words or expressions defined in the Act shall, if not

inconsistent with the subject or context, bear the same meaning in these
Articles.

The marginal notes are inserted for convenience only and shall not affect
the construction of these Articles.

Words importing the singular number only shall include the plural and the
converse shall also apply.

Words importing males shall include fernales.

3. The Company is 2 private company and accordingly:-

(2) the right to transfer shares is restricted in manner hereinafter
prescribed.

{b) the Shareholders of the company {(exclusive of persons who
are in the employment of the Company) is limited to fifty,
PROVIDED THAT, where two or morc persons hold one or
more shares in the Company jointly, they shall, for the
purpose of this Article, be treated as 2 single Sharcholder;

{c) any invitation to the public to subscribe for any shares or
debentures of the company is prohibited;

(d) the Company shall not have power to issue share warrants to
bearer.

Private Company
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SHARE CAPITAL

The Share Capital of the Company at the date of registration of
these Articles is Tanzania Shillings Two Billion Two Hundred and
Ninety Four Million Two Hundred and Seventy Thousand (Tsh.
2, 294, 270, 000.00) divided into Two Hundred (200) shares of
Tanzania Shillings Eleven Million Four Hundred and Seventy

One Thousand Three Hundred and Fifty (Tshs. 11, 471 350.00)
each.

LOANS BY THE COMPANY

No part of the funds of the Company shall be employed in the
purchase of or in loans upon the security of the Company’s shares.
The Company shall not, &xcept as authorized by the Act, give any

financial assistance for the purpose of or in connection with any
purchase of share in the Company.

SHAREHOLDERS AGREEMENT

To the extent that the provisions of the Articles are inconsistent with
aty provision of the Shareholders Agreement, the Sharcholders
Agreement shall, to the extent of any such inconsistency, take
precedence over that provision of the Articles until these Articles

are amended in accordance with the Act and the Shareholders
Agreement.

RIGHTS OF SHARES HOLDERS

Without prejudice to any special rights previously conferred on the
holders of any shares or class of shares already issued (which
special rights shall not be modified or abrogaied except with such
consent or sanction as is provided by the next in accordance with
the following Article) any share in the Company (whether forming
part of the original capital or not) may be issued with such
preferred, deferred or other special rights, or such restrictions,
whether in regard to dividend, retum of capital, voting or otherwise,
as the Company may from time to time by Special Resolution
determine, and subject to the provisions of the Act the Company
may issuc Preference Shares which are, or which at the option of the

Share Capital

Company’s own shares
not to be purchased

Sharsholders
Agreement provails
over these Articles

Issue of shares subject
10 special conditions
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Company are to be, liable to be redeemed.
MODIFICATION OF RIGHTS

Whenever the capital of the Company is divided into different
classes of shares, the special rights attached to any class may,
subject to the provisions of the Act, be modified or abrogated, either
with the consent in writing of the holders of three-fourths of the
issued shares of the class, or with the sanction of a Special
Resolution passed at a separate General Meeting of such holders
(but not otherwise), and may be so modified or abrogated ecither
whilst the Company is a going concern or during or in
contemplation of a winding up. To every such separate General
Meeting all the provisions of these Articles relating to General
Meetings of the Company or to the proceedings thereat, shall
mulatis muiandis, apply, except that the necessary quorum shall be
two persons at least holding or representing by proxy 75% of the
issued shares of the class, and that the holders of shares of the class
shall, on a poll, have one vote in respect of every shares of the class
held by them respectively.

SHARES

Subject to the provisions of Article 38, unissued shares shall be at
the disposal of the Directors, and they may allot, grant options over,
or otherwise dispose of them to such persons, at such times, and on
such terms as they think proper, but so that no shares shall be issued
at a discount, except in accordance with the Act.

Shares may be held in the Company in trust for beneficial owner.

10

How rights of shares
may be modified

Unissued shares at the
disposal of Dircctors

Trustee shares
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CERTIFICATES

Every person whose mame is entered as a Shareholder in the

Register of Shareholders shall be entitled without payment to
receive within two months after allotment or lodgement of transfer
(or within such other period as the conditions of issue shall provide)
one certificate for all his shares of any onec class or several
certificates each for one or more of his shares upon payrent of such
sum, as the Directors shall from time to time determine. Every
certificate shall be issued under the Seal. The certificate shall
specify the shares or securities to which it relates and the amount
paid vp thereon. Provided that the Company shall not be bound to
register more than three persons as the joint holders of any shares
(except in the case of executors of trustees of a deceased
Shareholder), and, in case of a share or shares held jointly by
several persons, the Company shall not be bound to issue more than
one certificate therefore, and delivery of a certificate for a share to

one of several joint holders shall be sufficient delivery to all such
holders.

If 2 share certificate be worn out, defaced, lost or destroyed, it may
be renewed on payment of such fee (if any) and on such terms (if
any) as to evidence, indemnity and the payment of out-of pocket

cxpenses of the Company for investigating evidence, as the
Directors think fit.

il

1ssue of Certificates

Renewal of
Certificates
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15.
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LIEN

The Company shall have a first and paramount lien on every shares
for all moneys (whether presently payable or not) called or payable
at a fixed time in respect of such share; and the Company shall also
have a first and paramount lien and charge on all shares (including
fully paid shares) standing registered in the name of each
Shareholder (whether solely or jointly with others) for all the debts
and liabilities of such Shareholder or his estate to the Company and
that whether the same shall have been incurred before or after notice
to the Company of any equitable or other interest in any person
other than such Shareholder, and whether the period for the
payment or discharge or the same shall have actually arrived or not
and potwithstanding that the same are Joint debts or liabilities of
such Shareholder or his estate and any other person, whether a
Shareholder of the Company or not. The Company's lien (if any) on
a share shall extend to all dividends payable thereon but the
Directors may at any time declare any share to be exernpt wholly or
partially from the provisions of this Articie.

The Company may sell, in such manner as the Directors think fit,
any share on which the Company has a lien, but no sale shal] be
made unless a sum in respect of which the lien exists is presently
payable, nor until the expiration of fourteen days after a notice in
writing, stating and demanding payment of the sum presently
payable, and giving notice of jntention 1o sell in default, shall have
been given to the holder for the time being of the share or the person
entitled by reason of his death or bankruptcy to the shares. For
giving effect to any such sale, the Directors may authorize some
person to transfer the shares sold to the purchaser thereof The
purchaser shall be registered as the holder of the shares comprised
in such transfer, and he shall not be bound to see to the application
of the purchase money, nor shall his title to the shares be affected by

any irregularity or invalidity in the proceedings in reference to the
sale.

The net proceeds of such sale after payment of the costs of such sale
shall be applied in or towards payment or satisfaction of the debt or
liability in respect whereof the lien exists, so far as the same is
presently payable and any residue shall {subject to a like lien for
debts or liabilities not presently payable as existed upon the shares
prior to the sale) be paid to the person entitled to the shares at the
time of the sale.

12

Company's licn

Sale of shares subject
to lien

Application of
proceeds of such sale
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18.

19.

21,
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CALLS ON SHARES

The Directors may from time to time make calls upon the
Shareholders in respect of any moneys (whether on acecount of the
amount of the shares or by way of premium) unpaid on their shares,
provided that (except as otherwise fixed by the conditions of
application or allotment) no call on any shares shall exceed one-
fourth of the nominal amount of the share or be payable at less than
fourteen days from the last call, and each Shareholder shall (subject
‘o receiving at least fourteen days’ notice specifying the time or
times and place of payment) pay to the Company at the time or
times and place so specified the amount called on his shares. A call
may be revoked or postponed as the Directors may determine.

A call shall be deemed to have been made at the time when the
resolution of the Directors authorizing the cal] was passed. A call
may be made payable by installments.

The joint holders of a share shall be Jointly and severally liable to
pay all calls in respect thereof.

If a sum called in respect of a share is not paid before or on the day
appointed for payment thereof, the person from whom the sum is
due shall pay interest on the sum from the day appointed for
payment thereof to the time of actual payment at such rate not
exceeding Ten per cent (10%) per annum, as the Directors may
determine, but the Directors shall be at liberty 10 waive payment of
such interest wholly or in part.

Any sum which by the terms of issue of a share becomes payable
upon allotment or at any fixed date, whether on account of the
amount of the shares or by way of premium, shall for all the
purposes of these Articles be deemed to be a call duly made and
payable on the date on which by the terms of issue the same
becomes payable, and in case of non-payment all the relevant
provisions of these Articles as to payment of interest and expenses,
forfeiture or otherwise shall apply as if such sum had become
payable by virtue of a call duly made and notified.

The Directors may from time to time make arTangements on tl?c
issue of shares for a difference between the holders of such shares in

13

Calls

Timc when made

Liability of joint
rolders

Interest on calls

Sums due on
allotment to be treated
as calls

Power to differentiate
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23.
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the amount of calls to be paid and in the times of payment.

The Directors may consent, if they think fit, to receive from any Payment of calls in

Shareholder willing to advance the same, all or any part of the

TRANSFER OF SHARES

(a) Subject to the restrictions of these Asticles or the
Shareholders Apgreement, all transfers of shares may be
effected by transfer in writing in the usual common form or

in any other form in writing under hand approved by the
Diractors.

(6)  The Board shall be obliged to consent to any transfer of
Shares that has been effected in accordance with the
Shareholders’ Agreement and to register and record the
transfer accordingly.

{c) The instrument of transfer of 2 share shall be in writing and
shall be signed by or on behalf of the transferor and
transferee, and the transferor shall be deemed to remain the
holder of the share until the name of the transferee is entered
in the Register of Shareholders in respect thereof, provided
that the Directors may dispense with the execution of the

instrument of transfer by the transferee in any case in which

they think fit in their discretion 50 to do.

The Director may, subject to compliance with the requirements of
the Act 35 to advertisement, suspend the registration of transfers at
such time and for such periods as they may from time to time
determine, but so that such registration shall not be suspended for
more than Thirty days in any year, ‘

14

advance

Form of transfer

Execution

Director's refusal to
register, and closing
register
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All instrurnents of transfer, which shall be registered, shall be
retained by the Company byt any instrument of transfer, which the

Directors may decline to register, shall on demand be returned to the
person depositing it with the Company.

The Directors may decline to recognize any instrument of wamnsfer
unless:-

(@) Such fee, as the Directors may from rime fo time require, is
paid to the Company in respect thereof: and

(®)  The instrument of transfer is deposited at the Office or such
other place as the Director may appoint, accompanied by the
certificate of the shares to which it relates, and such other
evidence as the Directors may reasonably require to show
the right of the transferor to make the transfer,

TRANSMISSION OF SHARES

In case of the death of 2 Sharcholder the survivors of survivor where
the deceased was 2 Joint holder, and the executors or administrators
of the deceased where he Was 2 sole or only surviving holder shall

a deceased holder (whether sole or joint) from any liability in
Tespect of any share solely or jointly held by him.

Any person becoming entitled to 4 share in consequence of the

death or bankruptey of a Shareholder mazy, upon such eviﬂience asto

nominated by him registered as the transferee thercof.

15

Custedy of
instruments of transfer

Transmission on death

Registration of
Execution and
Trustees in
Bankruptey
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27.

28.

EXECUTION

If the person so becoming entitled shall clect to be registered
himself, he shall deliver or send to the Company a notice in writing
signed by him stating that he so elects. If he shall elect to have his
nominee registered, he shall testify his election by exXecuting to his
nominee a transfer of such share. All the limitations, restrictions
and provisions of these Articles relating to the right to transfer and
the registration of transfer of shares shall be applicable to any such
notice or transfer as aforesaid as if the death or bankruptcy of the
Shareholder had not occurred and the notice or transfer were a
transfer executed by such Sharcholder.

A person becoming entitled to a share in consequence of the death
or bankruptcy of a Sharehelder shall be entitled to receive and may
give a discharge for all dividends and other moneys payable in
respect of the shares, but he shall not be entitled to receive notice of
O to attend or vote at meetings of the Company or, save as
aforesaid, to any of the rights or privileges of a Shareholder until he
shall have become a Shareholder in respect of the share, and should
he fail either to transfer the share or to elect to be registered as a
Sharcholder in respect thereof within sixty days of being required so
to do by the Directors, he shall in the case of shares which are fully
paid up be deemed to have elected to be registered as a Shareholder
in respect thereof, and may be registered accordingly.

FORFEITURE OF SHARES

If a Sharcholder fails to pay the whole or any part of any call or
installment of a call on the day appointed for payment thereof, the
Directors may, at any time thereafter during such time as any part of
such call or installment remains uppaid, serve a notice on him
requiring payment of so much of the call or installment as is unpaid,
together with any interest which may have accrued and all expenses
which may have been incumred by the Company by reason of such
nen-payment.

The notice shall name a further day (not being less than seven days
from the date of the notice) on or before which and the place where
the payment required by the notice is to be made, and shall state that
in the event of non-payment at or before the time and at the place
appointed the shares in respect of which the call was made will be
Hable to be forfeited.

16

VERSION

Notice of Election to
be registered and

registration of
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Right of unregistered
executors and trustee

Notice requiring
payment of Calls

Notice to state ime
and place for payment
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3L

3z

33

EXECUTION VERST OoN

expenses due in respect thereof has been made, be forfeited by a
resolution of the Directors to that effect. Such forfeiture shall
Include all dividends declared in respect of the forfeited shares and
not actually paid before forfeiture,

A forfeited share shajl become the property of the Company and
may be sold, re-allotted or otherwise disposed of, either to the
person who was, before forfeiture, the holder thereof or entitled
thereto, or to any other DETSOn, upon such terms and in such manner
as the Directors shall think fit, and at any time before a sale, re-
allotment or disposition, the forfeiture may be cancelled on such
terms as the Directors think fit. The Directors may if necessary,
authorize some person to transfer a forfeited share to any such other
person as aforesaid.

A person whose shares have been forfeited shall cease to be a
Shareholder in respect of the forfeited shares, but shall, not
withstanding the forfeiture, remain liable 1o pay to the Company all
moneys which, at the date of the forfeiture, were payable by him to
the Company in respect of the shares, with interest thereon as shall
be determined by the Directors from the date of forfeiture until
payment, but the Directors may waive payment of such interest
either wholly or in part and the Directors may enforce payment
without any allowance for the value of the shares at the time of
forfeiture.

17

Forfeiture on non-
compliance with
notice

Notice after forfeiture

Szle of forfeited
shares

Rights and liabilities
of Shareholders whosa
shares have besn
forfeited
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35,

36.

37

38,
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A statutory declaration in writing that the declarant is a Director or
the Secretary of the Company, and that a share has been duly
forfeited on the date stated in the declaration shall be conclusive
evidence of the facts therein stated as against ail persons claiming to
be entitled to the share, and such declaration and the receipt of the
Company for the consideration (if any) given for the share on the
sale, re-allotment or disposal thereof together with the certificate of
proprietorship of the share under seal delivered to a purchaser or
alloftee thereof shall (subject to the execution of a transfer if the
same be required) constitute a good title to the share, and the person
to whom the share is sold, reallotted or disposed of, shall be
registered as the holder of the share and shall not be bound to see to
the application of the purchase money (if any) nor shall his title to
the share be affected by any irregularity or invalidity in the
proceedings in reference to the forfeiture, sale, re-allotment or
disposal of the share.

INCREASE OF CAPITAL

The Company may from time to time by Special Resolution
increase its share capital by such sum to be divided into shares of
such amount, as the resolution shall prescribe.

The Company may by Special Resolution direct that the new shares,
or any of them shall be offered in the first instance, either at par or
at a premium, to the then Shareholders or to the holders of any class
of shares for the time being, in proportion to the number of shares or
shares of the class or group held by them respectively, or make any
other provisions as to the issue of the new shares.

All new shares shall be subject to the provisions of these presets
with reference to payment of calls, lien, transfer, transmission,
forfeitire and otherwise and, unless otherwise provided in
accordance with the powers comtained in these Articles, shall be
Ordinary Shares.

ALTERATEONS OF CAPITAL

The Company may by Special Resolution:-

Title to forfeited
shares

Power to increase
capital

Allotment of new
shares

Right and Habilities
attached to new shares
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40,

EXECUTION

(@)  Consolidate and divide all or any of its share capital into
shares of larger amount than its existing shares.

(b}  Cancel any shares which, at the date of the passing of the
resolution, have not been taken, or agreed to be taken by any
person, and diminish the amount of its capital by the amount
of the shares so cancelled.

(e Sub-divide its shares, or any of them, into shares of smaller
amount thaa is fixed by the Memorandum of Association
{subject, nevertheless, to the provisions of the Act), and so
that the resolution whereby any share is sub-divided may
determine that, as between the holders of the shares resulting
from such sub-division, one or more of the shares may have
any such preferred or other special rights over, or may have
such deferred rights, or be subject to any such restrictions as
compared with the others as the Company has power to
attach to unissued or new shares.

{d) Reduce its capital or any capital redemption reserve fund or

any share premium account in any manner authorized by the
Act.

The Company may by Special Resolution convert any paid-up

shares into stock, and reconvert any stock into paid-up shares of any
denomination.

The holders of stock may transfer the same, or any part thereof in
the same manner, and subject to the same regulations as and subject
to which the shares from which the stock arose might previously to
conversion have been transferred, or as near thereto as
circumstances admit; and the Directors may from time to time fix
the minimum amount of stock transferable but so that such
minimum shall not exceed the nominal amount of the shares from
which the stock arose.

19
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42.

43.
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shares shall apply to stock, and the words "share” and "shareholder”
therein shall inclnde "stock™ and "stockholder".

(a)

(b)

GENERAL MEETINGS

all persons participating in that meeting to communicate
Concurrently with each other and without ap ntermediary,
and to participate reasonably cffectively in the meeting. A
Person so participating shall be deemed present in person at
the meeting and shal] be entitled to vote and be counted in
the quorum.

Subject to the provisions of the Act, a resolution in writing
signed (including by electronic signature) by or on behalf of
all the Shareholders for the time being entitled to receive
notice of and to attend and vote at general meetings shall be
as valid and effective as if the same had beeg bassed at a
general meeting of the Company duly convened and held,
and may consist of two ot more documents in like form each
signed (including by electronic signature) by or on behalf of
one or more of the Shareholders.

20

privileges of
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44,

47.

EXECUTION VERST on

NOTICE OF GENERAL MEETINGS

Unless otherwise approved by Shareholders by way of a Special  Notice of Generat
Resolution passed for 4 specific meeting, alf meetings of Meetings required
Shgrehoiders shall be called by twenty-one {21) days' notice in
wn-ting at the least. The notice shall be exclusive of the day on
which it is served or deemed to be served and exclusive of the day
for which it _is given, and shail specify the place, the day, and the

consent in writing of all Shareholders entitled to receive notices
from the Company, a meeting may be convened by a shorter notice
and 1n such manner as such Shareholders may think fit,

The accidental omission to give notice to, or the non-receipt of Omission and non

notice by, any Sharcholder, shall not invalidate the proceedings at  receipt of notice
any General Meeting.

PROCEEDINGS AT GENERAL MEETINGS

All business shall be deemed special that is transacted at an  Special business
Extraordinary Meeting, and also all business that is transacted at an
Annual General Meeting, with the exception of declaring dividends,
the reading and consideration of the accounts and balance sheet and
the ordinary reports of the Directors and documents required to be
annexed to the balance sheet, the election of directors and
appointment of Auditors and other officers in the place of those
retiring by rotation or otherwise, the fixing of the remuneration of
the Auditors and the voting of remuneration or extra remuneration

21



117.

118,

[19,

120.

Any notice or other document, if sent by electronic mail shall be
deemed to have been Served as soon g the message has been
lransmirted, and if served by post, shall he deemed to bave been
served Ninety-six hours after the letter containing the same is
Posted, and in Proving such scrvice It shall be sufficient to prove
that the fetter containing the notice or document was Properly
addressed, Staraped and Posted,

38
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122,

123.

EXECUTT ON VERsz, ON

Cornpany dissolved, but so that no contributory shall be compelled
to accept any shares in respect of which there is 3 liability.

Subject to the PTOVISIONS of the Act every Director, Managing
Agent, Auditor, Manager, Secretary or officer or Servant of the

39
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relation to the eXecution of the dutjes of his office or n relation
thereto, unless the Same happen 38 result of pig own dishonesty
un!anu:Luess, willful intent 4gainst, intey alia, the internaj rules of
the Company Or progs neglipence,
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EXECUTION VERSION

Amverton Bay View, Plot
104, Block A,

Msasani Village,

P.O Box: 9493,

Dar es Salaam

r Names, addresses and Number of Signature ]
description of subscribers, shares taken of Subscriber.
by each
| Subscriber.,
Salim Janmohamed 1
Amverton Bay View, Plot
104, Block A, %{/
Msasani Village, s
P.O Box: 9493,
Dar es Salaam,
Tanzania,
Shemane Dilip Dhirajlal Amin 51

Tanzania,

FUCHS Petrolub SE 48 By: /{M- 81743 By: Luwews Hauir
Friesenheimer Str. 17, D-

68169 Mannheim, Germany.

Signature:

._r-—_l7
Signature: Z{‘;“’f/}’

Designation: MANAGING

DIRE<TOR. FUCh S

Designation:  Teomppnze  Eocosf ..
Cucuf LaBzicaeis

LUBRICANTS S A

4]

Jocwty 4R ced

il LT ___[L“cl
< Pt 301



EXECUTION VERSTON

DATED at Dar ¢g Salaam this 23 4 dayof Te. . “ar 2019
Sl —

WITNESSES TO THE ABOVE SIGNATURES:

above  signatories are  known

persomatly/identified to me by

J s R:‘Jf‘("”“‘iﬂ-’%‘ﬂ"‘, the [atter being | -+l 2019. {

2 E“f: '
known to me Personally this _, *'?- day of

f i \ 1
L”‘ O, BOY 250, DAR RS Saraasg |
v s

o T i g

0y of the Orjeir ‘TcetﬂfymatmeDEPONENThasadﬂ'mle ed thathelshe knoys
-on Ldate:.  JJS [
_]‘.‘ i;.[-!;}lll\‘.| 4 \ D

tubebfncﬁngonh%erwnsdence, and which was swom & ang

edberemeat ZEANDS e 22
dayof%.m&muwamszemg
vath compliad with the regutations contzined in Govemment Gazefte
4 No:R1253 of 21 July 1872, as amended”
the Qrigl al

CEMY;‘; 112 alead REDIBONE ANweLiy TSHABALALA
s = S ARETA .o Ommissioner of Oaths
%UPE MBUT 1‘£Lr\‘$}grEWKABE : 55" Chartered HR Professional (CHRP)
Admf;;sq'mner for Oath: § ember number 5559904 1
{ Puhlic & Comimiss LES@A}NBPP"“ 10 fsandt}) Road
e Sando
e ng/o;[;d‘i 1600

42




