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AN AGREEMENT FOR THE DEVELOIMENT OF FLOTS NO.
256-260 BLOCK D, TEGETA L0 NO 180083 CT NO 48864
DAR ES SALAANM CITY

. 1h
THIS ACRITMENT i mads onthe 18 oy of o Fe e

BETWEEN
BOSKT NIDIMBO KIMELA of P 0. Box No 1067, Dar es SalaZm
Tonzandn (hersinafter referrad Lo ar “tha Owae® vl exprasdon
shatl nclude where the context so admits his legal personal
raprescntatives and soocessors) of e ome pard.

AN

MULTT CABLE LIMITED of P, O Box No 10380, Dar es Salaam
Tanzania  (hereinaller seferred to as “the Developer™ which
expression  shall anclude  where  (he cmext sn admils  its
representatives and suecessors) of the other part. '

WHEREAS:

A, The Owner i the registered owner of all that picee or parcel of

- land known as Plots No. 256-200 Tegeta, Dar es Salaam city
contaiming 1.06 Hectors bearing 1.0, Mo, 140083 and registered
utider Tithe Mo, 48864 (hereinafter called “The Flot™);

B.  The Owner is desirous of developing the said Flot in
accordance with the Land use Plan contained in the Title Doed.

. The Developer is desivous to develop the said Plot and as
consideration for that own jounkly the Property with the Dwner,

om the terms and conditions set forth in this Agreement.

NOW THEREFORE THIS AGREEMENT WITNESETH AS
HEREUNDER:-

dpresacardres Fosko W Lwely & Sl Daliy Limied




ARTICLIL

1.0 DEFINITIONS AND INTERPREFATIONS:

In this Agreement unless the context otherwise requires the following
meanings shall apply:

ap "Chener means @ MK BOSKO NDIMBO KIMELA
or his suceessor o assignecs

by “Dieveloper” means: MULTLCABLE LIMITED
and,/ or its’ nominees

£) “Parties” means {8} and (b} hereinahove

) “Troject” means the 22 villas of one sforey boilding comprised
of o pround floor comprising of 134 sguare meters with. open
garage, fAret floor comprising of 158 square melers with lerrace
Motaling 272 square meters and a swimming pool as describod
in the Drawings annexed and forming an integral part of this
Agrbement,

¢l “"Venfure” means ownership of the Plot and the Project,

h 8 Any relerence to the Cwner and the Developer shall
include their respective successors, hransferees and assigness, -

1% Words Importing any gender shall include every othar
gender,
18 Headings are  included in this  Agreement  for

convenience  only and shall not be deemed to affect the
iterpretation of this Agresment.

f) “ Unfurnished Villa” means a villa which comes with no
furniture but has while goods eg, flooring, window covering
bathroom fxbures such as bath tubs, shower units, toilets and basins

ARTICIED

20 SCOPE OF THE AGREEMENT

et be, Boake i Fiveb ff Loy e Lnainy
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31 THAT the Developer shalt consites! 22 modern one slorey
villzs with a grooad floor measaring 134 sguare meters with
open parage, brsl foor messuring 138 square metors will
terrnce making the total of approximately 272 square meters
thereo! with a swimming pool on the Flot as par the
Buflding Plan which is annexed fo this Agreement and
which shall form an integral part of this Apreement referred
Ly s “he Project” Preliminary Plans,

DURATION

22 The Project shall be undertaken for a period of 36 months from
the date of issuance to the Developer of the Building Permils
provided for in this Agreement.

2.3 It is further provided thal after the signing of this Agreahent
the Developer shall wark on the final Architectural Dirmwings,
Envirorimental Social Fmpact Assessment, Building Permils and
all other permits necessury [or the takeodf of the Project.

24 That itls pslimated that all the acfivides necessaty for the
talepo (T of he Project shall lake approximately nine () manths

from the date of the signing of this Agreement by the Parties
hereto.

ARTICLY [l

30 VESTING OF THE PROPERTY:

31 The Project shall vest in the Parties hereto as shall be shown in
the Titla Deed and the Parties” intevest in the Project is in the
ratio of their respective shareholding referved to hereunder.

3.2 The Parties' ratio of interests in the Project shall be as follows:-

8] The Owner, his heir and/ or successor in title shall be
allocated and hold & Villas representing 27% villas and the

slpreomne e, Moska M Kz SV Cabls Lisviisl
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Developer aid/or is nominees shall be allocatod and hold
16 Villas representing 7A% villas,

ARTICLEIV

-
e e

e

4.0 TRANSGFER OF RIGHT OF OCCUPANCY

.1

4.3

4.4

Uhe Cwiee shall dam ulie d 'Vranster Dieed ivansterring the
Right of occupaiy of (he Plol In the name of MULTE
CANLE LIMETED and BOSKO NDIMBO EIMELA as”
Tequuls in Common,”  holding 73% shores for the
Developer aml Z7% for the Owner and shall theveafter
deliver the original Title Deed to the Developer to process
the lranstor of the Title Deed,

The Owrer shall make sure that on the day the Tifle Deed
ig ransforred to the Tenants in Cormunon the Plot shall be
free from any encumbrances or restrictions other than
those conditions ordinarily contained in the Carlificate of
Titla

Before transfer of the Right of Ocoopancy of the Plot the
Developer shall assist the Owner pay for and dear all
sulstanding land rent and service charges upoen the Plot,

The Chwrier shall upon signing the agreement surrender
the Title Deed to {he Developer who shall cause the
respective shares in the holding of the Title © be
repistened as agreed in this Agresment,

ARTICLE W
5.0 t FEATURES OF THE AG

51 The

main  features of the Development Apreement,

Corstruction and  Ownership of the Project shall among others
include the folloawing activities:-

sprarome ke, Wnada M Cesal 2 4l Cndke ¢ Dol



a) oypning of the Development Agrooment.

b Delivery of vacant possession of the Flot to the Developor
within the specified time [rame agreed upon by the Parties
hereto,

£] Fegistration of the shares in respect of the Prgject in the Joind
names o the Develuger mnd e Owner as Tenants In
Cornmwan of {Le Plot,

d} Application [or "change of uso’ (if any).

¢} Preparations of Architectural Drawings and Designs;

Iy Appointing of Consultancy Team and Conbractors;

gl Obining of Builditg Permit

i} Construction of lhe Projecl as per the Drawings  with
necessary variations as advised by professionals.

i) The Developer shall sulimit and obtain the Building Permit
and change of use o the Plol.

i) During the period of construction, no Party shall take, assign
or pledpe their respective shares without the written consent
of the ofther Party.

ARTICLE VI

6.0 FUNDING OF TEE VENTURE FROJECT:

6.1 It is HEREBY EXPRESSLY AGREED that the Developer shall
undertake the Financing of all the activities referred 1o in
Article IV above hereinafier {referred to as the Project Cost).

#.2  The Doveloper's act of financing the Project shall be inclusive of

the Ownier's share contribuation.

Apreesand b, Palda 1 Ehiela & Men Cabld Dinkad
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The Cavner's conlribution towards the anvisaged Projact shall
e the value of the said Plot and uneshausted impravement
plug valuables which shall be taken & be egquivalent to the cost
of comstruction of the Owmer's share in the Project.

For-aveideance of doubt it is eepressly provided that Capitsl
Galrs Tax payable on transfer of the property in the joint names
shill be For the account of the Owner,

Hiwever, Parlles hirelo may  agree on an - appropriste
miodalities and arrangement o be made for e pavient ol
Capital Gains Tux by i Qwaer,

The Developer commits o the availability and access Lo the
vesources necessary Lo undertabe the Project and is also willing
b fimavce the whole Project inclusive of the Owner's share
contribution,

ARTICLE VI

7.0

T

DELAYS

1f withoul reasonable cauvse, construction work on the Project
shall not commence within the agreed pericd of one year from
the date of obtaining the Building Permit/ Planming Permission
{including change of use in the Hie), then the Agreement shall
be taken to have been frusiraled and determined. The
Developer shall at his own costs re-transfer the ownership in
the said Property back to the Owner. Once the construchon
work has commenced and save as provided in daose ' below
neither Party can withdraw {rom this Agreement unless by
mutual consent.

If without reasonable capse, construction work on the Project
does not complete within a peried of thirty six months from the
commencement of the congtruction with a grace perind of six
months, either Parly may take over the Project at market value

Aividnsal &w, Beada §, Dene b o b0t Cobl Loisd
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ar sell e Project in the apen market and the procecds Gf such
sl shall be divided in the proportion of the Land af market
vatue and the consbruction value standing thereon al market
vitkae. The former shiall be paid o the Owner md the later o
Hue Dewaloper.

Withou! projudice to recital "9 bellow, if the Projecl is nol
completed within the stipulated time of thirty six moenths, and
after the lapas of e sic ownlh prace perind, the Thevabpee
gl Ly [ =2 i et yrwerh e sempengaliny o (e £l
unthil commpletion of Me Pooject

The Orevpen stiall dediver vacan! possession of the Plots, 1o the
Developer o commence construction as provided in Article
3110, specifically after the developer having obtained boilding
perndl from the relevant authorbes.

ARTICLE VI
40 APPOINTMENT OF CONSULTANCY TEAM 2AND

g1

a2

B3

CONTRACTORS

The Developer shall manage and be solely responsible for the
appointment of & Project Consultancy Team and Contractors.

The Developer shall manage and ensure that all necessary
approvals mentioned sbove from varions authorities have bean
asbiained before commencement of the Project and shall provide
sulficient supervision and inspection of the construction works
o emsure due and proper performance of the Project.

Commencement of the Project shall be after the procurement of
documents from  relevant  aothorities  approving  the

construction of the Project including but not limited to ‘change
of use’ of the PloL

Ao bew; Aacka N Fdeels o ARNT Sl LRiThT



84 Twe Owner shall pro-actively cooperale with the Developer
- espacially in securing  Buildiig Permit and dealing with other
governmental institutions for smooth  implementation and
e pletion of he Project.

ARTIOLE IX

2.0 GENERAL PROVISION:

21 The Farfies agree that upon completion of fe Project,. the
Parties may conlinue 0 manigs the same on commarcial
basis, in accordance with the provisioos of the Titles Unit
Act Cap Mo 16 of 2002 of the Laws of Tanzania and in line
with Lhe terms amd condibions mutually agreed wpon by
the Partics bevoto. The cost of obtaining the ttle to the units
shall be borne by the developer, the owner shall at a later
date refumd part of his cost in respect of the 6 snb fitles on
terms and conditions (o be agreed by the parlies,

9.2 That by o separale agreement the parties hereto willt agree
on the modalities under which comman facilities such as
penerator usapge, swimming poot and gym shall be shared,
The arrangement shall also extond to garden maintenance,
water angd eleciricity ulility on commeon areas to the
properiy

8.3 The statements conlained in the recitals hereafl are froo and
accurate in all respects and that they form parl of this
Agreement

94 The division of the villas between the OWNER and the-
DEVELOPER in the proposed Project shall be as follows;

The villas shall be coded blue for the owner and yellow for
the developer.

1. THE DEVELQOPBR -16 Villas

dgreaninin e, Wocks K Kiote ol AT Dbl Lt
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20 HE OWNER - 6 wideiatslus] YWillas
ABRTICIEX
1080 DERAULT:

161 A Party shall be & Defaultiig Parly in terms of this
Agreement if payment of any part of the menies: due by
that Pavty in terms of this Agrepment shall not be made
when dug and payalite amd sl delawll shall continge un

redeemed for a period of thirlky (¥ days atter the due
rliafe,

1002 A Party shall also be a Defaulbing Pavty in ferme of this
Agreement if the said Parly shall defaclt o the due
observance or performance ol any covenant, condition or
provision contained in this Agreemeni other than the
payment of mioney and soch default shall continue for
move {han sixty (60) davs after written Notice from the
other Party specifyimg the default and demanding the
same to be remedied.

10.3 Any such  default if not remedied within the provided
period, may be referred 1o the Court upon terms and
conditions as hereinalter provided in Acticle XV

ARTICLE X1
11.0 NOTICES:

11.1 AH notices, noBAcations, reguests demands apprcu.’al_s,
Agreemenls or other communication to or by the -
rospective Parties shall be in writing and shall be deemed
to be duly given or made:-

a) In the case of delivery in person when deliversd
and so evidencad by acknowledgment of recipiont;

shirrvnand [dbe, Boafe N Kk £ L6 0 Cedle Cianed
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b Inthe cese of prepaid registered post, on the hwenty
fimsl {21} business day after the date of posting fo
the Farty Lo which such communication s requived
o e given under this Agreement addressad 1o ils
address as shown in this Agreement or at such
other address as the relevant addressee may specity
for-sech Parlies,

ARTICLE XTI

120 ASSHINMENT;

121 The Parlles shall nol sssign or purport (o agsign any |
of its right, tife, interest or obligaions under this
Agreement during the perfod of construction of the
Projoct without the prior comsent from the other
Farty,

122 The sssignee shall talte subject to the rights of tho
other Pariy

ARTICLE XIIT

153.00 WAIVER

131

132

Mo delay or omission to exercise any righl, power or
remedy accruing o any Party upon any breach or defaall
by amy other Party under this Agreement shall tpair any
such right, power ar remedy nor shall il be construed o
be a waiver of any such breach or default therealter
occurring nor shall any waiver of any single breach o
default be deemed a waiver of any other breach or
default.

Any walver, Agreement, consent or approval of any kind
or character on the Party of any breach or default by any
other Party or any waiver on the part of any Party of
provisions or condition of this Agreement must be in

dgrorrie? biw, Bodbe & Divels d Lk Dbl Liad



writing pnel shall be effective only W the exient thal it i in
writing,

ARTICLE XV1

140 SEVERABILITY OF FROVISION!S:

4.1 Showld one or more of the provisions of this Agrecnent

prove o b valid and for unenforceably, this will not
affort  the wvelidity o enfince alilily of the  other
pende s ol Bl Sogereermoent In case vl such ivatlinlily
and for unendorceability the Parties 1o this Agreoment

shall replace such  invalld andfor unerdomcoablo
pronisions;

ARTICLE XV

15.0 AMENDMENTS AND ALTERATIONS

151

All or any of the provision of this Agreement may be
amended, allered, added to or replaced by the Pariies
hereto by mutual agreement and in writing

ARTICLE XVI

160 DETERMINATION OF THE AGREEMINT:

161 This Agreemenl shall be determined in any or all of the

a}

k)

following circumslances:

In the event that without any reasonable cause
consfrucions: works shall not commence within the
stpulated lime or in consequence of force majeure

in the event of such occurrence the Part:,.r concamed shiadl

imunediately inform  the other Party in writing and
nicessary steps lo minimize the loss shall be taken.

A ewnoal Wy Eoalie N Foacka S Catee Linilaal



1

L

i
v

e T

T TR
E
E‘
g

R
5=

110
¥
18

T

H

]

i

i

1
R
l!.
L5
bibt
E-"i'

i

W
N T - -
e

:
:
:

2, _ZATR M,
E
E.

i 2w
1420
i'ﬂl
-

e | 4
TERRALE Wr _.l

¢ (e i

itiin g

Ly | B xpo g2 ML SR Lk a “ |
. : = gl & *

FIRST FLOCE 13! wat el Tyias s f [ =, gedl Lll\_:




SHALED with the COMMON SEAL of the said)
MULTT CABLE LIMITED and delivored ious ) HULTI EM‘#LL
in cur presence Bus.... day of.. e 23 ) LIMITED

Mame:, S IBRILR T AR
. : o,
Postal Address:, L OBk JOREC e M/

Qualifications. o D R Y SDR: _ '

Name:... [z, ?_ﬁu i
Postal Address: 3.2 B vt ‘a?l_'@""—-—b

Quatitication:.. TINVECEAE

\ k
I'-Iam&:..l?.*?:.*.f:—:—.‘” Masscta e _Pidve e i

FPostal Address:..l.5 . 507 'ﬂ-“ '-|] Tieme A 5;,.1

Cualification: ADVOCATE

Agscrvreat haw, Boabs B il & 2ol Tl Lininead g
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ARTICLE XTX

194 EINALITY OF THE AGREEMENT

191 This Agreement is the Sole Apreement between the Parties
periaining lo the subject matter hereol and supersedes sl prior
agresments, negotinfions, discussions, ondemstanding, writhen
e neal ooy Memorandum of Asvecment sipned by the
Pasiics. Bxcept as exprossly provided i this Agreement, there
AT 110 TRPTEsSENERTONS, warrantios, conditons olher agrosments
ar scknowledgments, whether direct or collateral, express or
implied, that form parl of of affect this Agreement The
axpcution of this Aﬂ]'mmmt has not been indoced by, nor does
cither of the Parlics rely upon or regard as material, any
representabions, warranties, conditions, other agreements or
acknowiedgement not expressty made in this Agreement.

IN WITHESS WHEREOT the Parlies lave sel their vespective hanes
on the day first above-mentionad.

SIGNED and DELIVERED by the said )

BOSKO NDIMEBO KIMELA who is ) . M

known to me personally/ idemtiffiedor ) 0 LS B

RS o s e ononi i laklor) EDSI{G NDIMEBO

I-c;m:n'l.-'m by e ally in gy presenca ) KIMELA
............. Eﬁ.ﬁ;‘;}r of FEARET, 2023)

Mame:... ...

Postal Address:......5..

Qualification: ﬁt%h? R



oy Inothe event that one Tardy makes alse presentation o the
oller.

d) For aveidance of doubl in this Agresment “force majeure”
wliall g iy gl |_II_3','I_'IJ_~|_1 Ll cnmitens! ol i T T‘ﬂl'l]'
gt shall prevent or dely e perdonowe of e
Aveeerpert and e shall inclade-

I Al o 3l
H. War er hostility whether declared or nol;

M. Civil comumiolioni on Fiol

V. Sbikes, lockouts or other industdal actions {other
than among; the Parties, own emplovees);

V. Earthguakes tioods, bra orother natural disasters:

W1 A.nj,r guvErTmeng order ]ﬂ'nl'li’njﬁng pm'l."ﬁnnarhzﬂ of
this Agreciment,

ARTICLE XVH

17.0 GOVERNING LAW:

171 This ﬁ..grﬂﬂml:'ni shall bo poverned by and constriected in
accordance with the laws For the Hne hEi:'I.E. in force in Lhe
United Republic of Tanzania.

ARTICLE XVIIIT

168.0 DISPUTES SETTLEMENT:

18.1 All disputes and conlroversies aising out of for relating
to the performance of this Agreement that cannot be
settled by the mutual agreement may be referred to any
Court of competent jurisdiction in the United Republic of
Tanzania.

arviiaetal o, Dana N 00l o S Cietyy £ i
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FURE: RPN P UL PR LR o PP 1 NI FIN IR

CERTIFICATE OF OCCUPANCY
THELAND AL, tap 111
(L dmber Secion 29)

Title Number: 2406 it of Regiaration: V- Tan- 2024 | 10,04]
\\;wu:lk""?‘
REGISTRAR OF TITLES

{08-00e-2024)
Registered under section 35 of the Land Registration Act (Cap 334).

I. REGISTERED DCCUPIER AND TENURE

TS 15 TO CERTIEY that MULTI CABLE LIMITED of P.O. BOX 10380, Kinnndard, Dar vs Salaim thereiialie alhat s
Occupler™) is entitled tw il Right of Cecupaney (hereln catled “the Right"] m and over the basd described leen (heesiatier ool
“the fand”) fur a erm of ninety nine (99) vears from the first day of July one thowsand nine hundred amd sevents s=von
according to the true Intene and meaning nof the Land Acr and wibjery to e goovidons tesecd aond b diy psplitonm oo
theremnade: sl w duy enacmient m snbstitution thereaf amemdionesd el avd o special ennditions.

1. DESCRIFTION OF THE PROPERTY

Disrlct:  Kinondon = s
Locaion: KUNDUCHI BEACH P T il
Block: -

PlotMo.: 57

Area: 1 RRELOD Square Metres
Rez. Plan Mo 18315

Plot Reference Points (Part off: ;
TAREF11 /UTM ZONE 375 b 3
X Y g
1 523642.81 9264217.01 ™
z 523679.90 B264181.95
3 523631.15 9054158.97
4 52361954 9254198.26

Ifl. CONDITIONS DF THE RIGHT

1, The Occupier having accepied the tesms and conditions of the Right as prescribed by the Land Aot and the regulations mals
ereto, shall thereafter pay annual rent in advance on the first day of July In every yvear of the term withous deduction
PROVIDED that the amont of rent payable may be revised by the Commissioner.

2. The land is general land and shall be vsed for Residential purposes only. Use Groupds) and Use Classies) A (al, (c): a5 detine!
in Urban Planning {Use Groups and Classes) Regulation, 2018,

3. The President may revoke the Right for good cause or In public lmerest

4, Any other conditions prescribed under the Land Aot and any otler written Laow or regadations.

IV.DISCLAIMER

The contents of tis Certificate of Corupancy do not disclose infonmatlon related 1o enciinbrances anached w the Cenificate. Amy
perzon inending to acquire estate ar interest in the land shall enguire to the Reglsirar of Mnr an Official Search so 2 o satisfy
as o the exisience of any encumbrances. ré A
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JOINT VENTURE AGREEMENT
ON PLOTS NOL.GTG
MAZENGO STREET

DAR ES SALAAM CITY

BETWEEN

HAJ SELEMANI MAHIMBO
KULWA ABUBAKARI MAHIMEO
SHABANI SHEMSHASHU MAHIMBO
MARIAM MOZA MEKANGARA

AND

MULTI CABLE LIMITED

y
A



JOHNT VENTURE AGREEMENT OF MLOTS NO, 670
MALENLGD STREET. 7 NO End 7205 14
(Al S S8laad OITY

TS AUREEMWTR D o pwade onoghg iz il - | =

HETWEES
AT SEE RN AN MATAMBG, RULWA ABUBARAR]L MTLHINREY SHAHRAN]
SHEMSHASHU MAINYIERC anmd ATARIAN MOEA MEANGALA o waidgni ol T
01, B 2337 Nar o Saloans Tranaana, rhereiantior refanted wvas Shas Oveners whilcli
o] [l yane pow

Al

SULTL CABLE LENETEI by BLoLh Bex S (B3EO, dor oo Stlsem |anesin
ihervmna fbor nefioened o as “the Peveloper®™ which vxpression shall inchale wione e
oAl wo mlmils Bl opreseitpives and susdsssorsy ol il alther pat,

WHERE 4%:

5 Phig Ciwpsars £ Lhe pegigusmed awner of all i swee or parsel of [l s ae
Plots Mo, (70 Maseeo Stneel. e e Silaam ey and nepisiered woder Thike B
PRe 721 1 {hereaniler <allod " T Plo™)

H Ihe {vamers s desdroms of develiping e skl ploy i acesndance with the Langd
wsg prlan comtained m the Ui deed.

i The Develisper is desjrmis o develop the spid plot, snd a4 comeaderation e thal
ot i il e prespserty daeh the 4o i thae borms smd corelinionsseq ok in

thie Ausvament

SO THEREFDRE THIS AGREEMENT WITKNEESETIT AS HEREUSDER:-

N OANTY EN

fi s Agrovment mnbess the oontese olbersise reguires e odiowing micanmgs sl
appls:
aj “Ehwneis memss o bl SELTATANEI MAHIDMVBD shiare 25%
RULWA ABUBAKARL MMM shure I5%
SHARANI SHEMSHASH S AHMED shane 23%
AIAREAM MOVEA MIANGATEA dure 25%

b "Develaper” meams WMULTE CABLE LIMUTED
Al 11" i

o “Partios™ meana and (Srhercinobeye




dl “Protee™ meaiy the ey e 1220 apanmenty, oo dupleses (20 ond fwe
peniisovssy 11 e por (B agreed sl s oo Tandoyer Eight (B operimcms g
the aawniers o dic other Gurteen (133 ipstmenie. fvo dopleses |25 mml iwo
penlwivses (2] sl Belome e dhe deveglivper

db Wi micank ws izl ol Lhe bl @l Projeci

LR iy retgrerge o Fbne wnd the Devebipsar shall [iclinde thebr pespodlve
Manwrigd e i anees el eonkene,

12 Wil nnperting any peedder shatl inehueli oyeny oiber gender

i iz are melhmdod m il Agreemen Ba comensency only and shall
i b e ey 3iocd the ill-h!l]1|'l.'|.:|]:illl1 ool it Agmeimeni.

AETICLET .
A BOOHFE OF THE A{GREFNENT

L That the Develnper shall comgimict an dbe Pl 22 aporovtenis-, I duplecesand
2 preithinses 24 per b ngrod drank bl o Baredoner Elghil 48) apanmentd ke
M e it ibae ondic fonsrieen {14y bpakuwoia, twe duglees (2] and twis
penthouses (2] shall bebny do e desolaper,

2 That thie wviaier slwall g eigla 057 spartnwnis BT i 2,30 and 5 40
e e sl remaimne Seorteen (14 ) aparinients fom Mor me 67,2510 8,
P (20 il aie Chope nist 12 sl P53 ol owva iy prentlutis ey Mowe o 14
anif 13 =hall Beloieg b he dievelser,

DLHATION

2 The Prmedt =fall be gnederaken for r|.-p|.'1"rl1|] ol 36 mamiles Fraon dhee date ol

immney 3 the Descloper ol dbe Building Fermics provilal foe n this
Agrnoomierl

S s bt ey nlod alan ofler dlve sieming of this Agreemin the Devaloper
shsll ook om Wi Mimad A hibeciars] Do, B onmsatald Secial limpaa

Aapssiment. udlding Persiiy wonl all ailur perwnbs eessary for the pheed]
i nh Prispee, )

25 Thal, It ia estanated that all de sopivitids nesessun v the ke of i
Priject shiall Lake apprisimately twelse 1120 wonthe From the dae of the
sigring ol shis & greeiment b the o beicio,



At Thie Paaspont alusfT-yeal T the Partics buncte g ool b o in the inle deed amd
e g bia™ Towrgsl iy e Praject B in W i ol doir responive share sefurmed
i hervwnder

i B Tl (ugeidon! Flbevaal ivmepy ara Dl Pevaoat gl Paediy (il =

a) - Phe trners, bis hoin o o8 seddesaerin W8 shall be glleioned und Kokl &
apirgrenis-and the Devciuper and'or e sivmnees Sl b allisaied =l bl
I apsietreniy, 2 @k 2l 2 penthoaisg

il ST OF BIGITE (H: 0 €U PANE

AT The Orvers shall exociite o ivansler of e ik théed I:-..msi'l.-rring T4 share
al the eight of pecupaney. of the Mt in the name of MUOLTI CABLE LIMITED and
with raviining 20%, alseee il over (roen Tiale Mo [RRIT21T4

47 The Oweecr<bmll malc some th o gles deite of sboning this decd, s Tm
shall be free fnom any eecambrances o nestrlctiva other tan thoss conditimgs
ofdimerily comtoinal ln e cerilicane of Title: The execuni of the fronsfir as per
elauaé 4§ ehnll conmence upon siome OF this JWVA, _ )

43 T pursizmnt o the MO agised by the pantivs prinn 6 hese presdits. the
vy s shall pan Copital Gains Tas dirdng he lranefe process, the com of
regisiration. slai duts and all isdicr paymenas relavsl Toe mamsfer process hall be
poid b the developer,

A4 Thal, father prseae (o e sgreement bz the periie MOL spised by gho
pnirties peiod o thess presens, dhe dnners apreds that, 1he rent for owa (2} spanmiends
amnng tlie eight (8 apertarents owed ufer cempletion of paijies will be pafd teche
duvehiger for the perposs of refrding e miwount (UCAPTEAL QA TS TAX) thas thy
derelapor will b poyving on thedr helald doring (e anale precess puraim o clioee 4.3
hersin sbar-.

5 Pl 0B ngeredd Bevv s il pairtivs i, Slemairmdirn of mdersiding
Wi sigmel e bbby powmie shikl Beadopecd s i past il parce]
ol this Joknr venure Sgremme (A,

4 The oaners shall debiver the e decd o the (32 eloper e Uhe pinpose o
Ingmeatinn bl signing thiv agreani, U pen sigieng this serecone), e spangr shall
harwfower ghasrrginad il deod e thedeveloper amd romain sl o s of L The Tighe
sheall it e gt Bn oy viay 1o secare funds o the prgecr b clthe party Aker banslise
b hoi, the wnin tiilés applicanisi shigll be provessed Tircach anartmend one tic
theveliopment B coinplibed.
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REICLE Y
o MAMXEEATUNES OF THE AGIEEMEN

xl Ph i Tesncnss o 8l oy saged Joir Vo ¢ “eannmdrg Sl amsis stherm
bt Dl thie Bablurvinlie ety b=

al

i
)

el

WAL

Ehelivery ol smeang posseaghon of Plsg o e by aser widsln he apectlivd time
s,

Begismatier ol e Develsper T4%4 shiies in resgect of tli P ps&T6 Ttk
ik FEATTIN 14 and vemaining 8% o the ramr :

P paratisns of Archiveetural drwinws and desizan
Agpoiming o Conmibioney Team ard Coniragron:;
[Haiadning of Bulldmy Pemaii

Cynrslrociien o Tk F'I'qjq.ﬂ e s 1 -l].lu'll.iu;__'-\. TSt QTN TR yaiiukiony s
il vl By potgssionats

Thee Devibuper shall sabimiband ohiginobe Mabilng Peeatin,

Euring lve pericd of corstruction, o puty shabl meagn noe plidge their
respioctive sluses withonin the weiten edmsod of the avher pary

N DN OF VENTL BT

.| Iis HERERY EAPRESSLY AGREED that thy B eloper sholl umlermbo the
Ferancineg ol all the-activivies.

£3 [ e €mnur™s comrbumms ovinds the e bsngead Prissecd shull De vl vabus af the
Aot Pl

il The Tievchapor oty e the mvuilabilioy g secess fisthe resiires necessnry
inibetake the Prijeet.



T I switiniin vzl e sstse consructbon wack on e Froje bl far comimiaynt
wiihin the agrecd period of ane venr Fron ibe dete of obanining ihe Building
Fuormit Panning Moodssbon dioaduding change ol v o b ditdes, then b
Sarocivent slall by wken e bean Darzioed md dosennisd, The devclojer
shofi- sl By - U Lipad ol3lbe el leneis g s aivg disls re-frassli
Ui o el i the sait Proprerty bk toibe Qywner,

i Tl Ve adigh | doding i vacad poascadian ol e Plodx, e Lh advalogss ain
ZEAL Gy pea ingnn S ngegasars Losis for e purpose,
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UNITED REFUBLIC OF TANZANIA
MINISTRY OF LANDS AND HUMAN SETTLEMENTS DEVELOPMENT

Telagrams: " ANRG" LAMD REGISTRY,

PR Bo 118,

Telephosie: 121251-0
In reply pleass quote:

‘.l-_ _-',eﬂ.—
rar. no.ROVSPTI @ | 250 eeneeeencsnsyenes 2024

RE: REGISTRATION OF DOCUMENTS ACT (117)

I refer to the documents presanted for registration on the dA—Seal  lted

I return harawith the nr\iima -:Jb;ne iw.-e rrigrtionad dnmrr.enrs'man rlewm beean
effected under Folioys N2 o= 1SR 8R . ... and serial/s [aelOS P j20dN

Plzase scknowledge receipt of the enciosures hersto.
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JOINT VENTURE AGREEMENT
ON PLOTS NO.676
MAZENGO STREET

DAR ES SALAAM CITY

BETWEEN

HAJI SELEMANI MAHIMBO
KULWA ABUBAKARI MAHIMBO
SHABANI SHEMSHASHU MAHIMBO
MARIAM MOZA MKANGARA

AND

MULTI CABLE LIMITED

\, e



JOINT VENTURE AGREEMENT OF PLOTS NO. 676
MAZENGO STREET, CT NO 186172/114
DAR ES SALAAM CITY

THIS AGREEMENT ismade on the ... oo day of .ovee . 2024

BETWEEN
HAJD SELEMANI MAHIMBO, KULWA ABUBAKARI MAHIMBO, SHABANI
SHEMSHASHU MAHIMBO and MARIAM MOZA MEKANGALA a resident of P
0. Box. 2337, Dar &5 Salaam, Tanzamia, (hereinafier referred to as “the Owaoers” which)
ol the: one part.

AND

MULTI CABLE LIMITED by P. O. Box No 10380, Dar es Salaam Tanzania
{hereinafter referred to as “the Developer® which expression shall include where the
context =0 glmils its representatives and successors) of the other part.

WHEREAS:

A The Dwners is the registered owner of all that piece or parcel of land known as
Plats Mo, 676 Mazengo Street. Dar es Salaam city and registered under Title No.
186172/1 14 (hereinafter called “The Plot™):

B The Owners is desirous of developing the said plot in accordance with the land
use plan contained in the title deed.

C The Developer is desirous o develop the said plot and as consideration Tor that
own jointly the property with the Owmers, on the terms and conditions set forth in
this Agreement.

NOW THEREFORE THIS AGREEMENT WITNESSETH AS HEREUNDER:-

ARTICLE]
10 DEFINITIONS AND INTERPRETATIONS:

In this Agreement unless the context otherwise requires the following meanings shall
apply:
a} “Ohwners means : HAJI SELEMANI MAHIMBO share 25%
KULWA ABUBAKARI MAHIMBO share 25%,
SHABANI SHEMSHASHU MAHIMBO share 25%:
MARIAM MOZA MKANGARA share 25%

by “Developer” means: MULTI CABLE LIMITED
Andiorits” nominess

¢l "Parties™ means (a) and (b) hereinabove

Farvewtdmanil b, Moy oo Slpivads D Uil o e £ amred!
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dy “Project” means the twentyv two (22) opartments, two duplexes (2) and two
penthouses (2) as per the agreed drowings and handover Eight () apanments to
the owners and the other fourteen (14) apartments, two duplexes (2) and two
penthouses (2) shall belong to the develaper.

€] “"Wenture” means ownership of the land and Project

LI Any reference o Owner and the Developer shall include their respective
successors, transferees and assigns.

12 Words importing any gender shall include every ather gender.

13 Headings are included in this Agreement for convensence only and shall
not be deemed to affect the imterpretation of this Agreement,

ARTICLE I
28 SCOPEOF THFE AGREFMENT

2.1 That, the Developer shall construct on the Plot. 22 apartments , 2 duplexes and
2 penthouses as per the agreed drawings and handover Eight (8) apartmems 1o

the owner and the other fourtezn (14) apartments, two duplexes (2) and two
penthouses (21 shall belong o the developer.

2.2 That, the owner shall get eight (B) apariments from floor no 2.3.4 and 5 on
that plot end remaining fourteen (14) apartments from floor no 6.7.8.9.10 .11,
two {2} duplexes on fleor no. 12 and 13 and two (2) penthouses on floor no 14
and 15 shall belong 1o the developer.

DURATION

2.3 The Project shall be undertaken for & period of 36 months from the date of

issuance to the Developer of the Building Permits provided for in this
Agraemenl.

2.4 lvis further provided that afier the signing of this Agreement the Developer
shall work on the Final Architectural Drawings, Environmental Social Impact
Assessment. Buillding Permits and all other permits necessary for the takeoft
of the Project.

2.5 That, it is estimated that all the wpetivities mecessary for the takeoff of the

Project shall take approximately twelve (12) months (rom the daie of the
signing of this Agreement by the parties herzto
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AL
10 NESTING OF THE PROPERTY:

i1 The Project shall vest in the Parties hereto as shall be shown in the title deed and
the parties” interest in the Project is in the ratio of their respective share referred
i hereunder.

33 The parties” ratio of interests m the Project shall be as follows:-

ay  The Owners. his heir and or suceessor in title shall be allocated and hold 8
apartments and the Developer and/or its nominees shall be allocated and hold
14 apartments, 2 duplexes and 2 penthouses.

ARTICLE LY
40 TRANSFEROF RIGHT OF OCCUPANCY

41 The Owners shall execute a transfer of the title deed transferring 74% share
of the right of occupancy of the Plot in the name of MULTI CABLE LIMITED and
with remaining 26% share to the owner from Title Mo, 186172/114.

42 The Owners shall make sure that on the date of signing this deed, the Plot
shall be free from any encumbrances or restrictions other than those conditions
ordinarily contained in the certificate of Title. The execution of the transfer as per
clause 4.1 shall commence upan signing of this JVA.

43 That, pursuant to the MOLU signed by the parties prior 1o these presents. the
owners shall pay Capital Gains Tex during the transfer process, the cost of
registration, stamp duty and all other payments related for transfer process shall be
paid by the developer,

44 That, further purssant to the agreement between the paries MOU signed by the
partics prier to these presenes. the owners agrees that, the rent for two (2) apartments
among the cight (8) apartments owned afier completion of project, will be paid to the
developer for the purpose of refunding the amount (CAPITAL GAINS TAX) that the
developer will be paving on their behalf during the transfer process pursuant to clause 4.3
hereim above

45 That it is agreed berween the parties that, Memorandum of understanding thal
was signed on by bagh parties shall be adopted to form part and parcel
of this Joint venture Agreement (1Y A),

46 The owners shall deliver the title deed 10 the Developer for the purpose of
inspection before signing this agreement, Upen signing this agreement. the cwner shall
handover the original title deed to the developer and remain with acopy of it. The Title
shall not be used i any wiry o secure funds for the project by either party, After transler
of plat. the unit titkes applications shall be processed for each apartment once the
development is completed.
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ICLE Y
MAIN FEATURES OF THE AGREEMENT
The main features of the envisaged Joint Venture Agreement shall among others
include the following activities:-
a) Delivery of vacant possession of Plot 1o the Investor within the specified time

frame,

bl Registration of the Developer 74% shares in respect of the Plot no 676 Title
Mo, 1B6172/114 and remaining 26% to the owner. .

¢} Preparations of Archifectural drawings and designs;
d) Appeinting of Consultancy Team and Contractors;
el Obtaining of Building Permit

f1 Construction of the Project as per the drawings with necessary variations as
advised hy professionals.

g1 The Developer shall submit and obtain the Building Permit.

hy During the period of construction, no party shall assign nor pledge their
respective shares without the written consent of the other party.

ARTICLE VI

6.0

a1

63

&l

It is HEREBY EXPRESSLY AGREELD that the Developer shall undertake the
Financing of all the activities.

The Owner’s contribution towards the envisaged Project shall be the value of the
sand Plot

he Developer commits to the availability and access to the resource necessary 10
undertake the Froject,

Iggravsiianid i, Sy Mpfeanee Viodnd bk Ladile L

o



ARLICLE VI
0 DELAYS

A | It without reascnable cause, construction work on the Project shall not commence
within the agreed period of one vear trom the date of obtaining the Building
Permit/Planning Permission (imcluding change of wse in the tite) then the
Apgreement shall be taken o have been frustrated and determined. The developer
shall immediately upon the fapse of the said tenure, at his own costs re-transfer
the ownership in the said Properiy back tothe Craner.

12 [ Uewinci shall deliver vacaint posscssion of the [Mlots, to the dévelaper on
coens 2024, upon pavment of necessary costs for that purpose,

B0 APPOINTMENT OF CONSULTANCY TEAM AND CONTRACTORS

%. 1 The Developer shall manage and be solely responsible for the appointment of a

Project Consultancy Team and Contractors,

B2 The Developer shall manage and ensure that all necessary approvals mentioned
above from various authorities have been ohbtained before commencement of the
Project. {Developer) and shall provide sufficient supervision and inspection of the
construction works Lo ensure due and proper performance of the Project.

83 Commencement of the Project shall be after the procurement of documents from
relevant authorities approving the construction of the Project in¢luding.

H4  The Ommer shall pro-actively cooperate with the Developer especially in securing
Building Permit and dealing with other governmental institutions for smooth
implementation and completion of the Project.

ARTICLEIN
90 GEN ROVISION:
9.1 The parties agree that upon completion of the Project, the Parties shall

ciiine [ manage the 2ame on commercial basis, in aocordance with the
prow isions of the Titles Unit Act Cap Mo 160 2008 of the laws of Tanzania

farmemne dmi Mor Sefovoeer Thmudnd Liahs Cnbile § i
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0.2 The division of the apartments between the OWNERS and the
DEVELOPER in the proposed Project shall be as follows;

The apartments shall be as follow:

|, THE DEVELOPER -18 Apartments. 2 duplexes and 2
penthouses,

2. THE OWNERS — 8 Apartments with the following standard.
fextures and fittings: final coat of white wash
and wear paint, complete and full instal fntion
of electrical and plumbing fittings, kitchen
cabingts (withoul appliances), titles and aluimi
nium and gyvpsum ceiling (as per the architect
ural drawings), hardwood doors and frames
with locks and air conditioners.

ARTICLEX
00 DEFAULT:

1Ll A party shall be a defaulting party i terms of this Agreement if payment of
any part of the monies due by that party in terms of this Agreement shall not
be made when due and payable and such default shall continue un-redeemed
for & period of thirty {30) days after the due date.

102 A party shall also be a defaulting party in terms of this Agreement il the said
party shall default in the due observance or performance of any covenant,
condition or provision contained in this Agreement other than the pavment
of money and such default shall continue for more than sixty (60) days after
writlen notice from the other party specifying the default and demanding the
samve 10 be remedied.

I3 Any such default if not remedied within the provided period. may be
referred to the Court upon terms and conditions as hereinafter provided in

Article XV
ARTICLE NI
1.0 NOTICES:

T Al potices. notibeations, requests demands approvals, Agreements or
other comrmunication 1o or by the respective parties shall be in writing and
shall be deemed o be duly given or made:-

a) In the case of delivery in person when delivered and so evidenged
by ackiow ledgment of recipient;
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b} I the case of prepaid registered post. on the twenty first (21)
business dav ofter the dete of posting to the party to which such
communication 8 reguired to be given under this Agreement
addressed w its address as shown in this Agreement or at such
other address as the relevant addressee may specify for such
parties.

ARTICLE XIT
120 ASSIGNMENT;

1z

122

The parties shall wol assigi v punponl o sssigh dny ol ils righl. Gitke, Snierest
of obligations under this Agreement during the period of construction of the
Project without the prior consent from the other party.

The assignee shall take subject to the right of the other party.

ARTICLE NTIL
0 WAIVER

131

Mo delay or omission to exercise any right. power or remedy aconuing o
any party upon any breach or defaull by any other party under this
Agreement shall impair any such right, power or remedy nor shall it be
construed to be @ waiver of any such breach or default thereafter occurring

nor shall any waiver of any single breach or default be deemed a waiver of

any other breach or default,

Any waiver, agreement, consent or approval of any kind or character on
the part of any breach or default by any other party or any waiver on the
part of any party of provisions or condition of this Agreement must be in
writing and shall be effective only to the extent that it is in writing.

ARTICLE XVI

4.0

4.1

: ISIONS:

Should one or more of the provisions of this Agreement prove W be

invalid and/or unenforceable. this will not affect the waliditdor
enfirceability of the other provisions of this Agreement. In case of such
invalidity and/or unenforceability the parties o this Agreement shall

repiace such invalid and'or unenforceable provisions.
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ARTICLE XV
150 AMENDMENTS AND AUTERATIONS

151 All er any of the provision of this Agreements may be amended, altered.
added to or replaced by the parties by mutual agreement and tn wriling

T
160 TERMINATION OF TIE AGRELMUNL

&1 This Agreement shall be terminated in any orall of the followinge circumstances:

il In the event that withour any reasonable cause constructions works shall
ol commmence within the stipulated time or in consequence of force
majeure

by In the event of such occurrence the party concemed shall immediataly

inform the other party in writing and necessary steps to minimize the loss
shall be taken.

cl In the event that one party makes a false presentation to the other.
dy  For avoidance of doubt in this Agreement “force majeure™ shall mesn any
event beyond the control of either party that shall prevent or delay the
performance of the Agreement and these shall include:-
I An act of God:
[1. ‘Waror hostility whether declared or not;

M Civil commorion or riok.

IV, Sinkes. lockouts or other industrial actions (other than among the parties.
own emplovees):

V. Easrhguakes, floods, fire or other natural disasters:
¥1.  Any government order prohibiting performance of this A preement,
[T GOVERNING LAW:

17l This Agreement shall be govemed by and ¢onstructed in pocordance with
the laws for the fime being in force m the United Republic of Tanzania,
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ARTICLE NVIII

8.0 DISPUTES SETTLEMENT:

18.1 All disputes and eontroversios ariging out offor meloring 1o the parformonee
of this Apreement that cannot be scitled by the mutual agreement may be
referred o any count of competent jurisdiction in the Linited Republic of
Ve,

ABRTICLE NI\

19.0 FINALITY OF THE AGREFMENT

19.1

This Agreement 15 the sole agreement between the parties pertaining 1o the subject
matter herecf and supersedes all pricr agreements, negotiations. discussions.
understanding, written or oral or any Memorandum of Agreement signed by the
partics. Except as cxpresshy provided in this Apreement. there are no
reprecentations, warranties, conditions other agreements or acknowledgments,
whether direct or collateral, express or implied. that form part of or affect this
Agreement. The execution of this Agreement has not heen induced by, nor does
cither of the partics rely upon or regard os materal, any representations,
warrantics. conditions. other sgreements or acknowledgement not expressly made
in this Agreemeni,
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IN WITNESS WHEREOF the parties have set their respective hands on the day first
above-mentioned

SIGNED and DELIVERED by the

said HAJ SELEMANI MAHIMBO  who
is known o me personally? identified w

me by.. : e

the Iﬂ‘m‘-r km‘.-n n i me pn. rsain :nllx irl iy
presence this.. .. day of .. 2024

SIGNED and DELIVERED by the
ziid KULWA ABUBAKARI MAHIMEBO

who is known to me personally! identified to

I s o e pl e o sy
the latter known to me personally o omy
presence this. .. dayof ... .00 2024

SIGNED and DELIVERED by the said
SHABANI SHEMSHASHU MAHIMBO
whe is known 1o me per-smmll"..f identified to
me by.. A e

the latter known to me pr:r*mn.nl[!. inmy
presence this. .- day of .. 2024

SIGNED and DELIVERED by the I
suid MARIAM MOZA MEKANGARA who )
i% Krwown o e persunaill'w' idemtified o I
me by.. i e T SR ¥ embussesias .
the Iutter' Lnr_w. n tu:r me pr:rs-unalh m my J MARIANM MY
presence this.. .. day of . 2024 I

SIGNATURE:...5==F

Postal Address: :.f;-.al;‘.:-.r:r:-ﬁ?flz;, Mhaiiy

Qualification: COMMISSIONER FOR OATHS

&

Pyrvimen Saka, Pl Nidemion 1 8avusbodd - Thait Labki { vanieg!



SEALED with the COMMON SEAL of the )

said MULTI CABLE LIMITED and delivered ) coiveiccimmnivssmsanmsasisnsans
10 us in our presence this. .. .....ccoimeis dayof ) MULTICABLE LIMITED
vorie 2024 |

.Efr'rt:LEJr Z- Alusbat

........................................... @’*’!‘1‘%

Postal AdOess:. ... oo sianearsnansnng

Qualification: DIRECTOR

N uw teige . 2. .-ﬁri;.Hr-::LL

himEr FRE R Ed R F LR o ol @ b LM
"

Postal Address:... JEE‘E& et aa ey

Cualification: DIRECTOR

BEFORE ME
i
SIGNATURE: st

Fustal Add Hﬁiﬂﬂliﬂﬁ....ﬂ, Blopes

Qualification: COMMISSIONER FOR OATHS

dprrievonr fus, Pl Nedesmpar 1hoviapbasd Lipdi | oaie Disined

P
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