










Annexture: 

1) Financial Projection Summary 

a) Investment Financial Breakdown; 

Category Amount (USD) 

Land & Building $1,000,000 

Plant & Equipment $3,000,000 

Vehicles $10,000,000 

Furniture & Fittings $5,000,000 

Pre-operational Expenses $2,000,000 

Other Costs $4,000,000 

Working Capital $25,000,000 

Total Investment $50,000,000 

 

b) 5-Year Financial Projection (Scenario Analysis) 

Key Assumptions: 

Gold Price Range: $55,000/kg (low) → $65,000/kg (high). 

Production Growth: 

• Conservative: +5% per year 

• Base Case: +15% per year 

• Optimistic: +25% per year 

Net Margin: 

• Conservative: 15% 

• Base Case: 20% 

• Optimistic: 25% 

 



c) Conservative Scenario 

(Slower growth, lower gold prices, tighter margins) 

Year Refined 

Gold (kg) 

Revenue 

($55k/kg) 

Operating 

Costs (85%) 

Net Profit 

(15%) 

Cumulative 

ROI (%) 

1 100 $5,500,000 $4,675,000 $825,000 1.7% 

2 105 $5,775,000 $4,908,750 $866,250 3.4% 

3 110 $6,050,000 $5,142,500 $907,500 5.2% 

4 116 $6,380,000 $5,423,000 $957,000 7.1% 

5 122 $6,710,000 $5,703,500 $1,006,500 9.1% 

d) Base Case Scenario 

(Steady growth, stable gold prices, healthy margins) 

Year Refined 

Gold (kg) 

Revenue 

($60k/kg) 

Operating 

Costs (80%) 

Net Profit 

(20%) 

Cumulative 

ROI (%) 

1 100 $6,000,000 $4,800,000 $1,200,000 2.4% 

2 115 $6,900,000 $5,520,000 $1,380,000 5.2% 

3 130 $7,800,000 $6,240,000 $1,560,000 8.3% 

4 150 $9,000,000 $7,200,000 $1,800,000 11.9% 

5 175 $10,500,000 $8,400,000 $2,100,000 16.1% 

e) Optimistic Scenario 

(Rapid growth, higher gold prices, strong margins) 

Year Refined 

Gold (kg) 

Revenue 

($65k/kg) 

Operating 

Costs (75%) 

Net Profit 

(25%) 

Cumulative 

ROI (%) 

1 100 $6,500,000 $4,875,000 $1,625,000 3.3% 

2 125 $8,125,000 $6,093,750 $2,031,250 7.4% 

3 156 $10,140,000 $7,605,000 $2,535,000 12.5% 

4 195 $12,675,000 $9,506,250 $3,168,750 18.8% 

5 244 $15,860,000 $11,895,000 $3,965,000 26.7% 

 



2) 5 - Year Revenue Projection 

 
 

 
The financial projections illustrate strong growth potential across three scenarios. In 

the conservative case, revenues increase steadily to approximately $6.7 million by 

Year 5, with net profits reaching just over $1 million. The base case reflects more 

robust performance, with revenues growing to about $10.5 million and profits 

exceeding $2.1 million by Year 5. Under the optimistic scenario, supported by higher 



gold prices and faster production scaling, revenues surpass $15.8 million and profits 

approach $4 million by the fifth year. These results highlight both the resilience of the 

business under conservative assumptions and the significant upside potential 

achievable under favorable market conditions. As elucidated on the chart below; 

 


