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1 KIKARE CONSOLIDATED COMPANY LIMITED OVERVIEW
1.1 Overview of KIKARE Consolidated Company Limited

KIKARE Consolidated Company Limited, incorporated on November 2", 2022, emerged as a
Mult-Sectoral Company known as KIKARE CONSOLIDATED COMPANY LIMITED from now
becoming a pioneering force in Tanzania's transportation sector, driven by a vision to redefine
logistics services in the East African region. Founded by Arnold Moshi and Neema Arnold,
KIKARE embarked on its journey with a commitment to excellence, integrity, and customer-

centricity.

Since its establishment, KIKARE has rapidly expanded its fleet and operational capacity. With a
solid foundation built on the acquisition of 16 new trucks within its first years of operation, from
barely only two trucks the company swiftly established itself as a reliable partner for transport
businesses seeking efficient transportation solutions in Tanzania and beyond. These 16 trucks
stand as a testimony to KIKARE's early success, and the trust placed in its services by clients

across various industries.

Strategically headquartered in Dar es Salaam at Plot No 17 Obama Road, KIKARE benefits from
its central location, positioning it as a pivotal player in the regional transportation network. From
this strategic base, KIKARE efficiently coordinates the movement of goods, serving as a vital

conduit for trade within Tanzania and across borders.

KIKARE's operations are underpinned by a fleet of modern trucks and a team of skilled
professionals dedicated to ensuring the seamless transportation of goods. The company's
commitment to reliability, safety, and customer satisfaction has earned it a reputation for

excellence in the industry.

Looking ahead, KIKARE is poised for further growth and expansion. With a forward-looking
approach, the company aims to procure an additional 59 trucks over the next five years,
significantly enhancing its operational capacity and market reach. This ambitious growth strategy
reflects KIKARE 's confidence in its ability to capitalize on emerging opportunities and meet the

evolving needs of its clientele.

As KIKARE charts its course for the future, it remains steadfast in its commitment to delivering

value, innovation, and sustainability. With a clear vision and a track record of success, KIKARE is
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well-positioned to continue driving positive change and making significant contributions to

Tanzania's transportation landscape in the years to come.

1.2 Investment Objective

The primary objective of KIKARE Consolidated Company Limited investment initiative is to
strategically expand and enhance our transportation infrastructure by procuring an
additional 59 trucks over the next five years. This ambitious investment endeavor is aimed at
bolstering our operational capacity, improving service efficiency, and capturing a larger market

share in Tanzania's dynamic transportation sector.

By increasing our fleet size, KIKARE aims to meet the growing demand for logistics services, both
domestically and internationally. The acquisition of these trucks will enable us to offer a wider
range of transportation solutions to our diverse clientele, including bulk cargo, raw materials, and

finished products.

Furthermore, the investment in additional trucks aligns with our long-term growth strategy,
positioning KIKARE as a key player in facilitating trade and commerce across East Africa. By
expanding our fleet, we seek to strengthen our presence on key trade routes connecting Tanzania
with neighboring countries such as Malawi, Zambia, Democratic Republic of Congo (DRC),

Rwanda, Burundi, Sudan, and Kenya.

In addition to fostering business growth, the investment in new trucks underscores KIKARE 's
commitment to driving socio-economic development in Tanzania. By creating job opportunities for
drivers, mechanics, and administrative staff, we aim to contribute to job creation and skill

development within the local community.

Overall, KIKARE Consolidated Company Limited investment objective is to position the company
for sustainable growth, profitability, and impact, while delivering value to our customers,
employees, and stakeholders alike. Through strategic investments in our transportation
infrastructure, we endeavor to solidify our reputation as a trusted partner in the region's

transportation and logistics ecosystem.
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2.1: FINANCIAL PLANS AND PROJECTIONS

Our financial plan forecasts a year of gradual profit growth, with the profitability's impact factored
in loan repayment. We have allocated sufficient investment to cover the cost of borrowing
(including interest and principal), operational expenses, and any other liabilities accrued by the

business, such as tax payments.

2.1.2 Financing Plan

KIKARE Consolidated Company Limited has established strong and reliable relationships with its
banking partners, which are integral to its financing strategy. Leveraging these relationships, the

company plans to procure the necessary trucks to expand its fleet.

As part of its financial policy, KIKARE intends to fund 60% of the truck acquisition costs through
equity financing, while the remaining 40% will be sourced through debt financing. This balanced
approach allows the company to maintain financial stability while also leveraging external funds

to support its growth objectives.

Equity financing, representing 60% of the total investment, will amount to USD 1,840,800. It will
be sourced from the company's retained earnings, capital contributions from existing
shareholders, and potentially new equity investors. This approach ensures that KIKARE retains

ownership control and minimizes financial risk associated with excessive debt.

Debt financing, comprising 40% of the investment, will amount to USD 1,227,200. It will be
facilitated through loans or credit facilities obtained from its banking partners. KIKARE's positive
relationship with these financial institutions enables it to secure favorable lending terms, including

competitive interest rates and flexible repayment schedules.

The total investment required for procuring 59 trucks is estimated to be USD 3,068,000. Of this
total cost, USD 1,840,800 (representing 60%) will be financed through equity, while USD
1,227,200 (representing 40%) will be financed through debt.

By combining equity and debt financing, KIKARE can optimize its capital structure and effectively
manage its financial resources. This approach not only mitigates the need for excessive reliance
on debt but also enables the company to capitalize on growth opportunities while maintaining

prudent financial management practices.

Overall, KIKARE Consolidated Company Limited financing strategy reflects its commitment to
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sustainable growth, prudent financial management, and maximizing shareholder value. Through
a balanced approach to equity and debt financing, supported by its strong banking relationships,
the company is well-positioned to achieve its expansion goals and enhance its competitive

position in the transportation industry.

2.1. Financial Projections — The Business Plan

2,1.1. General Assumptions
Based on the assumptions provided, KIKARE Consolidated Company Limited foresees a stable

economic environment with a moderate inflation rate of 3% and a promising GDP growth ranging
from 5% to 7% over the next five years. These conditions bode well for the company's expansion

and investment plans, fostering a conducive landscape for business growth.

In forecasting foreign exchange dynamics, KIKARE Consolidated foresees an annual depreciation
of the Tanzanian Shilling (TZS) against the US Dollar (USD) at a rate of 2%. This anticipated
depreciation trend indicates a progressive rise in the exchange rate over the projection period,
impacting on the company's ability to purchase imported goods and services denominated in
USD.

Taxation remains consistent, with KIKARE Consolidated expecting to maintain a tax rate of 30%
throughout the projection period. This steady tax rate provides the company with predictability in

its tax obligations, enabling effective financial planning and resource allocation.

As part of its growth strategy, KIKARE Consolidated plans to expand its fleet significantly, from
16 trucks in the baseline year to 75 trucks by Year 5. This expansion signals the company's
ambition to capture market opportunities and enhance its operational capacity to meet growing

demand.

Furthermore, KIKARE Consolidated aims for optimal utilization of its fleet, with an assumed
utilization rate of 90% across the forecast period. This efficiency target underscores the

company's commitment to maximizing operational output and minimizing idle resources.

In terms of revenue generation, KIKARE Consolidated expects to conduct three trips per month
per track, with the revenue per trip projected to increase gradually over the years. These
assumptions reflect the company's confidence in its ability to deliver value-added services and

adapt to evolving market dynamics.
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Direct operational costs per trip, including labor, fuel, and other charges, have been carefully
estimated to provide insights into KIKARE Transport’s cost structure and expenditure patterns.
Additionally, the allocation of funds for various indirect costs, such as administrative expenses,
marketing, training, IT infrastructure, and contingency, underscores the company's strategic focus

on organizational development and risk management.

Base line Year 1 Year 2 Year 3 Year 4 Year 5
S/N General Assumptions

1 Inflation 3% 3% 3% 3% 3% 3%
2 GDP Growth 5% 6% 6% 7% 7% 7%
3 Exchange Rate USD/TZS (Depeciation 2%) 2,550 2,601 2,653 2,706 2,760 2,815
4 Tax 30% 30% 30% 30% 30% 30%
5 Number of Tracks 16 36 56 75 75 75
6 Fleet Utilization Rate 90% 90% 90% 90% 90% 90%
7 Number of Trip/Month/Track 3 3 3 3 3 3
8 Revenue Per trip 5,000,000 5,150,000 5,304,500 5,463,635 5,627,544 5,796,370
9 Direct Labour Per trip 300k Driver 200k ass 500,000 515,000 530,450 546,364 562,754 579,637
10 Fuel per Trip 2,000,000 2,060,000 2,121,800 2,185,454 2,251,018 2,318,548
11 Fees and other Charges 1,000,000 1,030,000 1,060,900 1,092,727 1,125,509 1,159,274

12 Indirect Cost Assumptions Per Month
Administrative Expenses 7,000,000 7210000 7426300 7649089 7878562 8114919
Marketing and Promotion 450,000 463500 477405 491727 506479 521673
Training and Development 300,000 309000 318270 327818 337653 347782
IT Infrastructure 50,000 51500 53045 54636 56275 57964
Contingency Fund 1,000,000 1030000 1060900 1092727 1125509 1159274
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YEAR
SALES REVENUES
Revenue

Less: Cost of Goods sold
Direct Labour
Fuel per Trip
Fees and other Charges
Subtotal

Gross profit

PROJECTED INCOME STATEMENT

Less: Selling costs and operating overheads

Administrative Expenses

Marketing and Promotion

Training and Development

IT Infrastructure

Contingency Fund
Subtotal

EBITDA
Less: Depreciation

EBIT
Less: Loan interest

EARNINGS BEFORE TAX (EBT)
Less: Corporation tax

EARNINGS AFTER TAX (EAT)
Profit / Loss brought fwd

PROFIT / (LOSS) C/[FWD

TZS 1000
Year 1 Year 2 Year 3 Year 4 Year 5

6,006,960 9,624,485 13,276,633 13,674,932 14,085,180
600,696 113,098 126,896 142,377 145,224
2,402,784 3,849,794 5,310,653 5,469,973 5,634,072
1,201,392 1,924,897 2,655,327 2,734,986 2,817,036
4,204,872 5,887,788 8,092,875 8,347,336 8,596,332
1,802,088 3,736,696 5,183,758 5,327,596 5,488,848
86,520 89,116 91,789 94,543 97,379
5,562 5,729 5,901 6,078 6,260
3,708 3,819 3,934 4,052 4,173
618 637 656 675 696
12,360 12,731 13,113 13,506 13,911
108,768 112,031 115,392 118,854 122,419
1,693,320 3,624,665 5,068,366 5,208,742 5,366,428
261,114 566,605 840,672 1,069,789 936,065
1,432,206 3,058,061 4,227,694 4,138,954 4,430,363
46,649 40,818 35,716 31,251 27,345
1,385,557 3,017,243 4,191,979 4,107,703 4,403,019
415,667.18 905,172.86 1,257,593.56 1,232,310.78 1,320,905.58
969,890 2,112,070 2,934,385 2,875,392 3,082,113
90,307 1,060,198 3,172,268 6,106,653 8,982,044
1,060,198 3,172,268 6,106,653 8,982,044 12,064,157

2.1.2. Projected Statement of Financial Position

The projected statement of financial position for KIKARE Consolidated Company Limited provides

insights into the company's expected assets, liabilities, and total capital employed over the next

five years.

The net fixed assets, which represent the value of property, plant, and equipment, are projected

to fluctuate over the forecast period. Starting at TZS 4,532,837,000 in Year 1, the net fixed assets
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are expected to peak at TZS 8,558,309,000 in Year 3 before decreasing to TZS 6,552,455,000
by Year 5.

In terms of current assets, the company's cash holdings are forecasted to increase significantly
from TZS 107,126,000 in Year 1 to TZS 9,091,467,000 by Year 5. This substantial growth in cash
reflects the company's positive cash flow and improved liquidity position over time.

The total capital employed, representing the sum of net fixed assets and current assets, is
expected to rise steadily over the forecast period. Starting at TZS 4,639,962,000 in Year 1, total
capital employed is projected to reach TZS 15,643,922,000 by Year 5, indicating the company's
expansion and investment activities.

Most of the capital employed is financed by shareholders' funds, including equity, directors'
contributions, and revenue reserves. Equity remains constant at TZS 2,000,000,000 throughout
the forecast period, while directors' contributions and revenue reserves contribute to the
remaining shareholders' funds. No long-term loans are projected in the financial position
statement. Additionally, there are no current liabilities, such as corporation tax or creditors, during
the forecast period. As a result of the absence of long-term loans and current liabilities, the total
liabilities remain at zero throughout the forecast period.

Overall, the projected statement of financial position reflects KIKARE Transport's sound financial
standing and its ability to effectively manage and deploy capital resources to support its operations

and growth initiatives.
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PROJECTED STATEMENT OF FINANCIAL POSITION

TZS 1000
YEAR Year 1 Year 2 Year 3 Year 4 Year 5
Assets
Net Fixed assets 4,532,837 6,725,373 8,558,309 7,488,520 6,552,455
Current assets
Stocks - - - - -
Debtors - - - - -
Cash 107,126 26,659 1,128,109 5,073,289 9,091,467
Sub total 107,126 26,659 1,128,109 5,073,289 9,091,467
Total Capital Employed 4,639,962 6,752,032 9,686,417 12,561,809 15,643,922
Financed by
Shareholders’ Funds
Equity 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000
Directors Contribution 1,579,765 1,579,765 1,579,765 1,579,765 1,579,765
Revenue reserves 1,060,198 3,172,268 6,106,653 8,982,044 12,064,157
Sub total 4,639,962 6,752,032 9,686,417 12,561,809 15,643,922

Long term loan - - - - -

Less: Current liabilities

Corporation tax - - - - -
Creditors - - - - -

Subtotal - - - - -

Total Liabilities - - - - -

Total Employment of capital 4,639,962 6,752,032 9,686,417 12,561,809 15,643,922

2.1.3. Projected Cash Flows
The projected cash flows for KIKARE Consolidated Company Limited outline the expected

movement of funds over the next five years.
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Cash inflows primarily consist of revenue from operations and contribution from directors.
Revenue from operations is projected to increase steadily over the forecast period, reaching TZS
14,085,180,000 by Year 5. Additionally, a contribution of TZS 1,579,765,000 from directors is

anticipated in Year 1, augmenting the total cash inflow.

Conversely, cash outflows encompass various direct costs, operating costs, loan repayments,
and capital expenditures (Capex). Direct costs include expenses related to direct labor, fuel per
trip, and fees and other charges, totaling TZS 4,204,872,000 in Year 1 and increasing
incrementally over subsequent years. Operating costs cover administrative expenses, marketing
and promotion, training and development, IT infrastructure, and a contingency fund, amounting

to TZS 571,084,000 in Year 1 and fluctuating slightly in subsequent years.

Loan repayments, comprising interest costs and taxes, represent significant outflows. Interest
costs decreased over the forecast period, reflecting the repayment schedule, while taxes remain
relatively stable. Additionally, capital expenditures are incurred primarily in the initial years,

totaling TZS 2,705,040,000 in Year 1 and tapering off in subsequent years.

Overall, the total cash outflows are expected to be slightly lower than the total cash inflows in
each year, resulting in positive net cash flows. Consequently, the opening cash flow is expected
to increase steadily over the forecast period, from TZS 1,396,680,000 in Year 1 to TZS
5,073,289,000 in Year 4. By Year 5, the closing cash flow is projected to reach TZS
9,091,467,000, indicating the company's ability to generate positive cash flows and maintain

adequate liquidity.
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YEAR

Cash in Flows
Revenue
Directors Contribution
Total Inflows

Direct Costs

Direct Labour

Fuel per Trip

Fees and other Charges
Subtotal

Operating Costs

PROJECTED CASH FLOWS

Less: Selling costs and operating overheads

Administrative Expenses
Marketing and Promotion
Training and Development
IT Infrastructure
Contingency Fund
Loan Repayment
Interest Cost
Tax

Subtotal

Capex

Total Cash Inflows
Total Cash Outflows
Net Cash Flow
Opening Cash Fow
Closing Cash Flow

TZS 1000
Year 1 Year 2 Year 3 Year 4 Year 5
6,006,960 9,624,485 13,276,633 13,674,932 14,085,180
1,579,765

7,586,725 9,624,485 13,276,633 13,674,932 14,085,180
600,696 113,098 126,896 142,377 145,224
2,402,784 3,849,794 5,310,653 5,469,973 5,634,072
1,201,392 1,924,897 2,655,327 2,734,986 2,817,036
4,204,872 5,887,788 8,092,875 8,347,336 8,596,332
86,520 89,116 91,789 94,543 97,379
5,562 5,729 5,901 6,078 6,260
3,708 3,819 3,934 4,052 4,173
618 637 656 675 696
12,360 12,731 13,113 13,506 13,911
46,649 40,818 35,716 31,251 27,345
415,667 905,173 1,257,594 1,232,311 1,320,906
571,084 1,058,022 1,408,701 1,382,416 1,470,670

2,705,040 2,759,141 2,673,607 - -
7,586,725 9,624,485 13,276,633 13,674,932 14,085,180
7,480,996 9,704,951 12,175,184 9,729,752 10,067,002
105,729 (80,466) 1,101,449 3,945,180 4,018,178
1,396.68 107,126 26,659 1,128,109 5,073,289
107,126 26,659 1,128,109 5,073,289 9,091,467
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MOVEMENT OF NON-CURRENT ASSETS

TZS 1000

Gross fixed assets Basellne Yearl Year 2 Year 3 Year 4 Year 5

Tools and Equipment 73,191 73,191 73,191 73,191 73,191 73,191

Furniture and fittings 20,000 20,000 20,000 20,000 20,000 20,000

Motor vehicles 2,619,680 5,324,720 8,083,861 10,757,468 10,757,468 10,757,468
Total 2,712,871 5,417,911 8,177,052 10,850,659 10,850,659 10,850,659

Rate:

Annual depreciation %lp.a.

Tools and Equipment 12.50% 7,044.65 6,164.07 5,393.56 4,719.36 4,129.44

Furniture and fittings 12.50% 1,925.00 1,684.38 1,473.83 1,289.60 1,128.40

Motor vehicles 12.50% 252,144 558,756 833,804 1,063,780 930,807
Total 261,114 566,605 840,672 1,069,789 936,065
Accumulated depreciation

Tools and Equipment 16,834 23,879 30,043 35,436 40,156 44,285

Furniture and fittings 4,600 6,525 8,209 9,683 10,973 12,101

Motor vehicles 602,526 854,671 1,413,427 2,247,231 3,311,011 4,241,818
Total 623,960 885,074 1,451,679 2,292,350 3,362,139 4,298,204
Net fixed assets

Tools and Equipment 56,357 49,313 43,148 37,755 33,036 28,906

Furniture and fittings 15,400 13,475 11,791 10,317 9,027 7,899

Motor vehicles 2,017,154 4,470,049 6,670,434 8,510,237 7,446,458 6,515,650
Total 2,088,911 4,532,837 6,725,373 8,558,309 7,488,520 6,552,455

3.1. Job Creation Estimates

With the anticipated expansion of KIKARE Consolidated Company Limited fleet to a size of 75
trucks, significant job opportunities will be created across various roles within the organization.
The projected fleet expansion will not only enhance KIKARE 's operational capacity but also
contribute to employment generation and skill development within the local community. Based on

the expected fleet size of 75 trucks, the following job creation estimates have been formulated:

Drivers: The operation of each truck requires a skilled driver to ensure safe and efficient
transportation of goods. With a fleet size of 75 trucks, KIKARE will employ 75 drivers to manage

the day-to-day operations of the vehicles.

Assistant (Utingo): In addition to drivers, KIKARE will appoint one assistant, commonly referred to
as "Utingo" in the local context, to support the drivers and assist with various tasks associated

with truck operations.
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Technicians: To maintain the fleet in optimal condition and address any mechanical issues
promptly, KIKARE will hire five technicians. These technicians will be responsible for conducting
routine maintenance, repairs, and inspections of the trucks to ensure their continued reliability

and performance.

Administrative Officers: To support the administrative functions of the company and ensure
smooth operations, KIKARE will employ 10 administrative officers. These officers will be
responsible for tasks such as fleet management, logistics coordination, customer service,

accounting, and compliance.

Overall, the projected expansion of KIKARE 's fleet to 75 trucks is expected to create a total of 165
job opportunities, spanning across various roles critical to the company's operations. By providing
employment opportunities and investing in workforce development, KIKARE aims to contribute to
job creation, economic growth, and social development in Tanzania. Additionally, KIKARE is
committed to fostering a supportive and inclusive work environment that promotes employee

welfare, professional growth, and career advancement opportunities for its workforce.

4.1. Mission Statement

At KIKARE Consolidated Company Limited, our mission is to provide superior transportation
services that exceed customer expectations, contribute to the socio-economic development of
Tanzania, and create lasting value for our stakeholders. We are dedicated to delivering reliable,
efficient, and safe logistics solutions, guided by our commitment to professionalism, integrity, and
innovation. Through our unwavering focus on customer satisfaction, employee empowerment,
and community engagement, we aim to be a trusted partner in driving progress and prosperity

across the East African region.

5.1 Vision Statement

Our vision at KIKARE Consolidated Company Limited is to be the preferred choice for transportation and
logistics services in East Africa, renowned for our excellence, integrity, and dedication to service. We aspire
to set the industry standard for reliability, efficiency, and sustainability, earning the trust and loyalty of
our customers, employees, and partners. By leveraging advanced technologies, fostering a culture of
continuous improvement, and embracing our corporate social responsibility, we strive to create a brighter

future for our communities and the generations to come.
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6.1. Registration Information

KIKARE Consolidated Company Limited officially commenced its operations following its
registration on November 2", 2022. This pivotal date marked the beginning of our journey towards

becoming a leading force in Tanzania's transportation industry.

Upon registration, KIKARE established an authorized share capital of Tshs. 25,000,000.00
(Tanzania Shillings Twenty-Five Million), divided into 100 (One Hundred) shares valued at Tshs.
250,000.00 (Tanzania Shilings Two Hundred Fifty Thousand) each. This structure laid the

foundation for our corporate governance and financial management systems.

The company's ownership is held by Arnold Moshi and Neema Arnold, who serve as dedicated
stewards of KIKARE's vision and mission. Arnold Moshi holds 60 shares, reflecting a significant
investment in the company's future, while Neema Arnold holds 20 shares, demonstrating a shared

commitment to our collective success.

In compliance with Tanzanian regulatory requirements, KIKARE Consolidated Company Limited
was issued a registration number that also serves as its Taxpayer Identification Number (TIN):
158705079. This unique identifier is integral to our legal and tax compliance obligations, ensuring

transparency and accountability in our business operations.

7.1. Keys to Success

Key Factors for Success for KIKARE CONSOLIDATED COMPANY LIMITED:

o Exceptional Service Quality: Maintaining a relentless focus on delivering high-quality
transportation and logistics services, exceeding customer expectations, and consistently

meeting their evolving needs.

o Reliability and Timeliness: Building a reputation for reliability by ensuring timely delivery

of goods, adhering to schedules, and minimizing disruptions in the supply chain.

o Strategic Partnerships: Cultivating strong partnerships with clients, suppliers, government
agencies, and other stakeholders to enhance efficiency, expand reach, and unlock

synergies.

o Technology Integration: Harnessing advanced technology and innovative solutions to

optimize operations, improve tracking and visibility, and enhance overall service efficiency.
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o Talent Development: Investing in recruiting, training, and retaining skilled professionals
who are passionate about the industry, committed to excellence, and capable of driving

continuous improvement.

o Safety and Compliance: Prioritizing safety measures, adhering to industry regulations, and
maintaining compliance standards to ensure the well-being of employees, clients, and the

community.

o Adaptability and Flexibility: Remaining agile and adaptable to changing market dynamics,
customer demands, and technological advancements, while proactively identifying and

capitalizing on emerging opportunities.

¢ Financial Prudence: Implementing sound financial management practices, maintaining a
healthy balance sheet, and optimizing resource allocation to sustain profitability and

support long-term growth initiatives.

o Customer Relationship Management: Building strong, long-lasting relationships with
clients based on trust, transparency, and open communication, and actively seeking

feedback to continuously improve service delivery.

o Commitment to Sustainability: Integrating sustainable practices into business operations,
promoting environmental responsibility, and contributing positively to the communities and

environments in which we operate.

8.1. Location:

Situated in the bustling port city of Dar es Salaam, Tanzania, KIKARE Consolidated Company
Limited holds a strategic position at the heart of the Central Corridor, a crucial artery for trade and
commerce in East Africa. This location offers unparalleled access to maritime trade routes and
efficient transportation channels, positioning KIKARE as a pivotal player in facilitating the
seamless movement of goods to and from international markets.

As the largest and busiest port in Tanzania, the Port of Dar es Salaam serves as a vital gateway
for transporting goods to neighboring countries within the East African region, including Rwanda,
Burundi, Uganda, and the Democratic Republic of Congo (DRC). KIKARE's proximity to this major
port provides a strategic advantage, enabling the company to efficiently connect with maritime
transportation networks and serve as a key link in the regional supply chain.

Moreover, Dar es Salaam's strategic location along the Central Corridor places KIKARE at the

crossroads of key trade routes, facilitating the transportation of goods to landlocked countries in
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the region. This corridor acts as a lifeline for trade, offering efficient transit options for various
types of cargo, including agricultural produce, manufactured goods, and raw materials such as
copper from the Democratic Republic of Congo.

By capitalizing on the region's vibrant trade ecosystem and infrastructure developments, including
road networks and rail connections, KIKARE is well-positioned to meet the diverse transportation
needs of its clients. Whether it involves exporting goods to international markets or importing raw
materials for local industries, KIKARE leverages its strategic location and logistical expertise to
deliver reliable and efficient transportation solutions.

In summary, KIKARE Consolidated Company Limited's investment objective is deeply rooted in
its strategic location in Dar es Salaam, Tanzania, near the main harbor of the Central Corridor.
By leveraging this strategic advantage, KIKARE aims to play a vital role in facilitating regional
trade, supporting economic growth, and contributing to the development of East Africa's

transportation infrastructure.

9.1. Suppliers

KIKARE Consolidated Company Limited maintains strategic partnerships with a network of trusted
suppliers to ensure the reliable operation of its transportation services. These suppliers play a
crucial role in providing essential inputs and resources necessary for KIKARE 's day-to-day
operations.

Firstly, KIKARE procures trucks from reputable manufacturers renowned for their quality, reliability,
and performance. Establishing relationships with trusted truck manufacturers ensures that
KIKARE 's fleet is equipped with vehicles that meet stringent safety standards and operational

requirements.

In addition, KIKARE collaborates with suppliers of genuine spare parts and components to
maintain the operational efficiency of its fleet. These suppliers provide a range of spare parts,
including engine components, tires, brakes, and electrical systems, ensuring prompt maintenance
and repair services to minimize downtime.

Furthermore, KIKARE partners with reliable fuel suppliers to ensure a steady and cost-effective
supply of diesel, considering fuel as a significant operational expense. By negotiating favorable
pricing and terms, KIKARE optimizes its fuel procurement process to mitigate the impact of
fluctuating fuel prices on operational costs.

Moreover, KIKARE engages with maintenance service providers specializing in truck servicing,

repair, and inspection. These service providers offer comprehensive maintenance solutions,
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including scheduled servicing, breakdown assistance, and technical support, to keep KIKARE's
fleet in optimal condition and minimize disruptions to operations.

Lastly, KIKARE relies on administrative suppliers for various office supplies, equipment, and
services essential for its administrative operations. These suppliers provide items such as
stationery, computers, software, and telecommunications services, supporting KIKARE's
administrative functions and ensuring smooth business operations.

By cultivating strong relationships with its suppliers, KIKARE enhances operational efficiency,
reduces costs, and maintains high service standards. Through effective supplier management
practices and ongoing collaboration, KIKARE aims to sustain its competitive edge and deliver

superior transportation solutions to its clients.

10.MARKET ANALYSIS SUMMARY
10.1. Overview of Tanzanian Transportation Sector

The ftransportation sector in Tanzania is a vital component of the country's economic
infrastructure, with diverse modes of transportation contributing significantly to its development.
The sector experienced a growth rate of 3.5% in 2021, showcasing its resilience and importance
amidst various economic challenges. Accounting for 7.1% of the country's GDP in the same year,
transport and storage services play a pivotal role in facilitating trade, commerce, and mobility

across the nation.

One of the cornerstones of Tanzania's transportation infrastructure is its extensive road network,
covering a total of 180,791 kilometers in 2021. This network encompasses both national roads,
spanning 36,362 kilometers, and district roads accounting for 144,429.77 kilometers. Evaluating
the condition of these roads is crucial, considering factors such as quality, maintenance, and
capacity to ensure efficient transportation of goods and passengers. Overseeing road
development and maintenance are two key agencies: The Tanzania National Roads Agency
(TANROADS) and the Tanzania Rural and Urban Roads Agency (TARURA). TANROADS,
operating under the Ministry of Works and Transport, manages Trunk and Regional Roads, while
TARURA, under the Ministry of Presidents’ Office, Regional Administration and Local

Governments, handles District Roads.

Within the road transport sector, bus transportation serves as a primary mode for both cargo and
passenger movement. Analyzing common bus routes, fare structures, and passenger demand

provides insights into the dynamics of this segment, including competition among bus operators.
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Additionally, assessing the number and types of motor vehicles licensed for road transport offers

valuable insights into demand trends and growth patterns within industry.

The introduction of initiatives such as the Dar Rapid Transit (DART) system in Dar es Salaam
reflects efforts to improve transportation efficiency and passenger satisfaction. Evaluating the
impact of DART on urban mobility and its potential for expansion underscores the importance of

innovative solutions in addressing transportation challenges.

Railway infrastructure also plays a significant role in Tanzania's transport sector, connecting major
cities and ports. Understanding the efficiency and reliability of rail transport for both passengers
and cargo is essential for optimizing freight logistics and enhancing connectivity across the
country. Analyzing passenger and freight traffic volumes provides valuable data for planning and

optimizing railway services.

Despite the sector's growth and contributions to the economy, challenges persist, including
infrastructure gaps, customs procedures, and road safety concerns. Addressing these challenges
presents opportunities for investment in logistics companies, warehousing, and last-mile delivery
services. Leveraging Tanzania's strategic location for regional integration within the East African

Community further enhances the sector's potential for growth and development.

In 2021, the transport sector contributed 8.1% to Tanzania's real GDP, amounting to USD 3.8
billion. With concerted efforts to address challenges and capitalize on opportunities, the sector
continues to play a crucial role in driving economic growth and fostering sustainable development

in Tanzania.

10.2. Marketability of Transportation Industry in Tanzania

Incorporating data on vehicle licensing trends provides valuable insights into the size and
dynamics of the transportation market in Tanzania. This analysis serves as a foundational
element for KIKARE Consolidated Company Limited to assess the demand for road transport

services and identify potential growth opportunities within specific vehicle categories.

By analyzing historical data on the number of vehicles licensed for road transport, KIKARE gains
a comprehensive understanding of the size of the transportation market in Tanzania. Over the
years, the total number of licensed vehicles has served as a key metric for evaluating the scope

and scale of opportunities within the industry. For example, the number of licensed vehicles

Page 20



ranged from 2,328,994 in 2017 to 3,228,612 in 2021, indicating a steady growth trajectory in the

market.

Trends in vehicle licensing, such as fluctuations in the number of licensed vehicles across different
categories over time, reveal insights into the dynamics of the transportation market. Notably, from
2017 to 2021, there was a consistent growth trend in various vehicle categories, indicating a
dynamic and expanding market. For KIKARE, understanding these market dynamics is crucial for

strategic planning and resource allocation.

Analysis of vehicle licensing data allows KIKARE to discern patterns in demand for road transport
services. Fluctuations in the number of licensed vehicles within passenger services or goods
services categories may indicate seasonal variations in travel demand or changes in economic
activity. This insight enables KIKARE to adapt its service offerings to meet the evolving needs of

customers effectively.

Categorizing licensed vehicles into different segments—such as passenger services, goods
services, or vehicle types—facilitates segmentation analysis to identify target market segments
with distinct transportation needs. This segmentation informs KIKARE 's strategy to tailor its service

offerings, accordingly, ensuring maximum relevance and appeal to its target audience.

By analyzing trends in vehicle licensing, KIKARE identifies growth opportunities within specific
vehicle categories or market segments. For instance, notable increases in the number of goods
vehicles licensed may signify growing demand for freight transportation, prompting KIKARE to

expand its logistics services and capitalize on this opportunity.

Leveraging historical data on vehicle licensing trends, KIKARE forecasts future demand for road
transport services with greater accuracy. This forecasting capability enables KIKARE to proactively
plan fleet expansion, resource allocation, and service offerings to meet anticipated market
demand effectively, ensuring sustainable growth and competitiveness in the transportation

industry.
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10.3. Marketing Strategies for KIKARE Consolidated Company
Limited:

Pricing Strategy:

KIKARE Consolidated can adopt a competitive pricing strategy that balances affordability with
profitability. Conducting a thorough analysis of market rates, competitor pricing, and customer
willingness to pay allows the company to set prices that are attractive to customers while ensuring
sustainable margins. Additionally, implementing dynamic pricing models that take into account
factors such as distance, cargo type, and seasonality enables KIKARE Consolidated Company to

optimize revenue and maximize utilization of its fleet.
10.4 Distribution Channels:

Developing an efficient distribution network is essential for KIKARE Consolidated Company to
reach customers across different geographical areas. The company can leverage a multi-channel
distribution approach, including direct sales, partnerships with freight brokers, and online booking
platforms. By diversifying its distribution channels, KIKARE Consolidated Company can enhance
its market reach, improve accessibility for customers, and capitalize on emerging opportunities in

various market segments.
10.5 Promotional Strategies:

Implementing targeted promotional strategies helps KIKARE Consolidated Company raise
awareness about its services and attract potential customers. This can include offering
promotional discounts or incentives for first-time customers, referral programs, and seasonal
promotions. Additionally, participating in industry events, trade shows, and conferences provides
opportunities to showcase the company's capabilities, network with potential clients, and

strengthen its brand presence in the market.
Service Differentiation:

KIKARE Consolidated Company can differentiate its services by focusing on value-added
offerings that go beyond basic transportation. This may include providing real-time tracking and
monitoring capabilities, offering customized logistics solutions tailored to specific customer
requirements, and prioritizing reliability and on-time delivery. By highlighting these value-

added services,
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KIKARE Consolidated Company can position itself as a premium provider in the market and

command higher prices while delivering superior value to customers.
10.6 Customer Service Excellence:

Delivering exceptional customer service is paramount for KIKARE Consolidated Company to build
long-term relationships and foster customer loyalty. Investing in customer service training for staff,
implementing responsive communication channels, and promptly addressing customer inquiries
and concerns are key aspects of delivering positive customer experience. By consistently
exceeding customer expectations and demonstrating a commitment to service excellence,
KIKARE Consolidated Company can strengthen its reputation, generate positive word-of-mouth

referrals, and secure repeat business from satisfied customers.

11. Competition Analysis

In the competitive landscape of the transportation industry in Tanzania, KIKARE Consolidated
Company Limited faces a range of formidable competitors. Transcargo Limited, headquartered in
Dar-Es-Salaam, stands out as one of the region's premier transporting companies, offering a
comprehensive array of services spanning general cargo, containerized cargo, and fuel
transportation. Renowned for their seamless operations and logistics expertise across East and
Central Africa, Transcargo earns accolades from clients for their professionalism, timely reporting,
and unwavering commitment to excellence. Similarly, BK Logistics Ltd, based in Tanzania,
distinguishes itself with its quality-driven approach and reliability in freight transportation, cargo
consolidation, and clearing services. AFTA, a global logistics giant, operates extensively in
Tanzania and East Africa, boasting an extensive network for efficient cargo movement via air,
sea, road, and rail. Meanwhile, FMS Transport, a proudly Tanzanian-owned entity, has swiftly
emerged as a key player in East and Central Africa, revered for its commitment to excellence.
Jones Logistics Limited, Labedan Insurance Brokers, Sino Logistics Co Ltd, Primefuels Tanzania,
TNT Express Tanzania, and Geamos Company (LTD) further enrich the competitive landscape
with their diverse offerings and specialized services, posing both challenges and opportunities for

KIKARE in the dynamic Tanzanian market.

In the pursuit of a competitive edge within the transportation industry, KIKARE Consolidated
Company Limited recognizes the paramount importance of analyzing trends in vehicle licensing.

This comprehensive examination of licensing data stands as a cornerstone in
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understanding the intricate dynamics of our industry, shedding light on pivotal market shifts,

competitor maneuvers, and benchmarks that drive performance.

With access to detailed data on vehicle licensing, KIKARE gains invaluable visibility in the
landscape of our competitors within the transportation sector. Figures such as the licensing of
45,111 passenger services vehicles and 126,437 goods services vehicles in 2021 alone vividly
illustrate the intensity of competition. Through meticulous assessment of our competitors'
licensing trends over time, KIKARE will discern their market share and relative positioning within

the industry, empowering strategic decision-making.

Furthermore, benchmarking KIKARE's performance against industry standards derived from
vehicle licensing trends emerges as a fundamental practice. By juxtaposing our total licensed
vehicles with industry averages or leading competitors' figures, KIKARE will conduct a
comprehensive evaluation of market penetration, growth trajectory, and overall competitiveness.
This benchmarking exercise will not only inform goal-setting but also facilitate proactive

adjustments to enhance our competitive stance over time.

Armed with insights gleaned from the analysis of vehicle licensing trends, KIKARE is poised to
identify untapped opportunities for differentiation and innovation. Scrutinizing our competitors'
licensed vehicles and the segments they serve will enable KIKARE to craft tailored strategies
aimed at standing out in the market. Whether through targeting underserved segments,
introducing innovative service features, or optimizing operational efficiency, KIKARE will leverage

these insights to carve a distinct market position and secure a competitive advantage.

12. KIKARE CONSOLIDATED COMPANY LIMITED MANAGEMENT

KIKARE Consolidated Company Limited prides itself on its team of seasoned professionals who
bring a wealth of expertise and experience to the cargo transportation sector. Led by visionary
leadership, the company boasts a proficient team with a deep understanding of the market
dynamics and intricacies of logistics and transportation. Leveraging their extensive knowledge,
the team at KIKARE Consolidated strategically handles cross-border road freight trucking
services, ensuring reliable and timely delivery of goods across the Eastern and Southern African

region.

With a keen eye for detail and a commitment to excellence, KIKARE Consolidated Company

Limited meticulously manages the transportation of various cargo types, including
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Consolidated cargo, full containerized cargo, and out-of-gauge (OOG) cargo. Through strategic
partnerships and effective supply chain management, the company navigates complex logistical
challenges to meet the increasing demands of its clientele. By drawing on their nuanced
understanding of the market and employing efficient transportation practices, KIKARE
Consolidated Company Limited consistently delivers superior services that exceed customer

expectations, solidifying its position as a trusted leader in the cargo transportation industry.

12.2. Management Profile:

With over 17 years of profound experience in the transportation and logistics sector, Mr. Arnold
Moshi brings a wealth of knowledge and expertise to his role as the Managing Director of KIKARE
Consolidated Company Limited. Throughout his career, Mr. Moshi has exhibited robust leadership
skills and an intricate understanding of industry intricacies, enabling him to adeptly navigate

challenges and capitalize on opportunities.

As the Managing Director, Mr. Moshi shoulders the responsibility of overseeing all facets of the
company's operations, including strategic planning, business development, and financial
management. His proactive leadership approach and sharp business acumen have played a
pivotal role in driving KIKARE 's growth and success within the fiercely competitive market

landscape.

Working in tandem with Mr. A. Moshi is Ms. N. Arnold, who serves as the Co-Director of KIKARE
Consolidated Company Limited. Together, they form a dynamic leadership duo, leveraging their
complementary skills and expertise to steer the company towards its strategic objectives. Ms. N.
Arnold brings his own wealth of experience and insights to the table, further enriching the

company's management capabilities.

Backed by a team of well-trained and experienced personnel, Mr. A. Moshi and Ms. N. Arnold
ensure the efficient and effective operation of the company. Their hands-on management
approach fosters a culture of excellence and accountability within the organization, empowering

employees to deliver top-notch services and surpass customer expectations consistently.

In addition to their extensive industry tenure, Mr. A. Moshi and Ms. N. Arnold possess a diverse
skill set encompassing strategic planning, financial management, operational efficiency, and
customer relationship management. Their combined expertise and leadership prowess position
KIKARE Consolidated Company Limited for sustained growth and prosperity in the dynamic and

ever-evolving transportation and logistics arena.
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12.3. Organization Structure:

The organizational structure of KIKARE Consolidated Company Limited is designed to ensure
streamlined operations and effective management of key functional areas. At the top of the
hierarchy is the Managing Director (MD), who serves as the overall leader responsible for setting

strategic objectives and overseeing the company's performance.

Reporting directly to the Managing Director are two key departments: Finance and Operations.
The Finance department, headed by the Chief Finance Officer (CFO), is responsible for all
financial matters, including accounting, budgeting, financial planning, and administration.
Additionally, the Finance department oversees payroll processing, ensuring that employee

compensation is handled accurately and efficiently.

In the Operations department, there are two distinct managerial roles: the Fleet Manager and the
Logistics Manager. The Fleet Manager is tasked with ensuring the optimal functioning of the
company's fleet of trucks. This includes overseeing maintenance schedules, monitoring vehicle
condition, and coordinating repairs to ensure that all trucks are in good working order.
Furthermore, the Fleet Manager must maintain a comprehensive understanding of the

whereabouts of each truck at any given time, as well as their operational status.

On the other hand, the Logistics Manager is responsible for a broad range of activities related to
the efficient movement of goods and materials. This includes marketing strategies to attract
clients, procurement of necessary resources, and overall management of the logistics process.
The Logistics Manager plays a critical role in coordinating with clients, suppliers, and other

stakeholders to ensure smooth and timely delivery of services.

This simplified organizational structure ensures clear lines of authority and accountability within
KIKARE Consolidated Company Limited. By delineating responsibilities across functional areas,
the company can effectively manage its operations while promoting efficiency, coordination, and
collaboration among team members. Each department and managerial role contribute to the
company's overall success by focusing on specific aspects of the business, ultimately working

together to achieve common objectives and deliver value to clients.
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12.4. KIKARE Consolidated Successful Plan

KIKARE Consolidated Company Limited's success plan revolves around the strategic leadership
provided by its Managing Director, Mr. Arnold Moshi, and Ms. N. Arnold. With their combined
experience and expertise, they offer visionary guidance and strategic direction, fostering
innovation and adaptability within the company. Under their leadership, KIKARE Consolidated

navigates challenges and capitalizes on opportunities in the transportation and logistics industry.

The company's dedicated team of well-trained and experienced staff forms the backbone of its
operations. From financial management to operational tasks, every team member plays a crucial
role in delivering high-quality services and exceeding customer expectations. Through ongoing
training and professional development initiatives, KIKARE Consolidated ensures that its

employees are equipped with the necessary skills and knowledge to excel in their roles.

Strategic planning and execution are central to KIKARE Transport's approach to success. The
management team sets clear goals, objectives, and performance metrics, aligning business
strategies with market trends and customer needs. By doing so, the company can seize growth

opportunities and optimize its operations for efficiency and profitability.
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Sound financial management is another cornerstone of KIKARE Transport's success plan. Led by
Mr. Arnold Moshi and Ms. Neema Arnold, the financial management team implements the best
practices in accounting, budgeting, and financial planning to support the company's long-term

financial health and stability.

Moreover, KIKARE Consolidated embraces a culture of continuous improvement, constantly
seeking ways to enhance its services, processes, and systems. Through regular performance
evaluations, feedback mechanisms, and innovation initiatives, the company remains agile and

responsive to changing market dynamics, emerging technologies, and evolving customer needs.

By adhering to this success plan, KIKARE Consolidated Company Limited is well- positioned to
achieve its strategic objectives, drive growth, and maintain its reputation as a leading provider of

transportation and logistics services in Tanzania and beyond.

13. EXTERNAL ENVIRONMENT ANALYSIS

13.1. Overview of Tanzania Economy:

GDP Growth: Tanzania’s economy demonstrated resilience despite global challenges. In 2022,
the GDP growth rate reached 4.6%, and it is projected to rise to 5.1% in 2023. Structural reforms
have strengthened competitiveness, improved the business climate, and reduced regulatory
burdens. However, growth remains concentrated in sectors with fewer low-income workers,

impacting poverty reduction.

Inflation and Fiscal Management: Headline inflation has declined due to easing global commodity
prices and stable exchange rates. The government effectively manages debt levels, but fiscal
deficits widened. To ensure medium-term debt sustainability, Tanzania must enhance revenue

mobilization and prudent public investment management.

13.2. Business Environment:

Tanzania offers a favorable business environment, attracting foreign companies. Abundant
natural resources, reliable infrastructure, and a skilled labor pool make it an attractive investment

destination. Its strategic location further contributes to its appeal.
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Foreign Investment: Political stability has been a major factor in attracting international
companies. Investors appreciate the country’s peaceful environment and conducive business

climate.

13.3. Political Stability:

Historical Context: Since gaining independence in 1961, Tanzania has maintained remarkable
political stability. It has never experienced a civil war or major internal strife. Tanzanians share a

common national identity without ethnic divisions.

Peaceful Transfer of Power: Tanzania’s political landscape witnessed a significant event in 2015
when President John Magufuli was elected. His tenure emphasized anti-corruption measures,
infrastructure development, and economic reforms. However, his sudden passing in 2021 raised

concerns about the peaceful transfer of power.

13.4. Challenges and Prospects:

Succession: The transition from Magufuli’s presidency to his successor, President Samia Suluhu
Hassan, was peaceful. President Hassan’s commitment to continuity and inclusivity is crucial for
maintaining stability.

Democratic Institutions: Strengthening democratic institutions, ensuring transparent elections,
and respecting human rights are essential. Tanzania’s political stability hinges on these factors.

Civil Society and Media: A vibrant civil society and independent media play pivotal roles in
holding leaders accountable and promoting stability.

Regional Context: Tanzania’s stability is interconnected with regional dynamics, especially in
East Africa. Cooperation with neighboring countries is vital for peace and security.

In summary, Tanzania’s economy shows promise, its business environment attracts investors,
and its political stability remains a cornerstone. The peaceful transfer of power is critical for

sustained progress and prosperity.

14. Conclusion:

KIKARE Consolidated Company Limited's business plan presents a compelling case for
investment incentives from the Tanzania Investment Center (TIC) to support the importation of 59
trucks over the next five years. This strategic initiative is poised to make a significant contribution
to Tanzania's economy, driving growth, fostering employment, and enhancing the country's

competitiveness in the transportation and logistics sector.
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Investment in KIKARE Consolidated holds great promise for Tanzania's economic development.
By facilitating the efficient movement of goods and materials, the project will bolster trade
activities, attract investments, and stimulate economic growth across various industries.
Additionally, the establishment of KIKARE Consolidated will create numerous job opportunities,
providing livelihoods for Tanzanians and contributing to poverty reduction and social

development.

Furthermore, KIKARE Transport's commitment to operational excellence, innovation, and
sustainability aligns with Tanzania's vision for a vibrant and competitive economy. Through
strategic investments in infrastructure, technology, and skills development, KIKARE Consolidated
aims to drive industry-wide transformation and position Tanzania as a regional hub for

transportation and logistics services.

15. Recommendation:

In light of KIKARE Transport's strategic importance to Tanzania's economic growth and
development, TIC should consider various investment incentives to support the project's
implementation. These incentives could include tax breaks, customs facilitation, investment
grants, infrastructure support, and skills development initiatives. By providing targeted support,
TIC can help KIKARE Consolidated realize its full potential, maximize its positive impact on the

economy, and contribute to Tanzania's long-term prosperity.
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FORMP.A1 SERIAL TICN

TANZANIA INVESTMENT CENTRE

REGISTRATION FORM
FOR

CERTIFICATE OF INCENTIVES

(Tanzania Investment Act 1997, Section 17 and 18, and the Investment
Regulations: Regulation 42, Government Notice No.
318A of 2002)

Tanzania Investment Centre
9A & B Shaban Robert Street
P.O. Box 938
DAR ES SALAAM
Tel. 2116328
Fax. 2118253
Email: information@tic Companytz
Website: www.tic.Companytz

(Please fill the form in duplicate)
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To:

THE UNITED REPUBLIC OF TANZANIA

THE TANZANIA INVESTMENT ACT

(NO 26 OF 1997)

APPLICATION FOR REGISTRATION
(Made under Regulation 42)

The Executive Director
Tanzania Investment Centre
P.O. Box 938

DAR ES SALAAM

Tanzania.

I/We ELISIFA AWUNIELI NGOWI AND INNOCENT E. NGOWI

Director of KIKARE CONSOLIDATED COMPANY LTD

(name of business enterprise) apply for registration LAND TRANSPORTATION
under Section 17 of the Act and Part IV of the Investment Regulations. 2002.

The registered office of the company will be situated at OBAMA ROAD PLOT 17 ILALA REGION
DAR ES SALAAM

Copies of the following document are attached to this application:
i The Memorandum and Articles of Association/or partnership agreement
ii.  Certificate of Incorporation Registration
iii.  Acopy of the Project Profile or Feasibility Study showing the implementation period,
program of implementation and operative date

iv. Evidence of financing and evidence of land ownership for the project

The Head Office of the Company will be situated at OBAMA ROAD PLOT 17

The Principal Officers of the Company are ELISIFA AWUNIEL NGOWI AND INNOCENT ELISIFA
NGOWI

Auditors of the Company are MKUKI CONSULTANTS Certified Public Accountants
The authorized share capital of the Company is Tshs. TWO HUNDRED FIFTY MILLION ONLY AND
AUDITORS P.O. Box 1827 DAR ES SALAAM - TANZANIA.

7. The intended capital investment of the Company in terms of Section 2(2) of the Act is US$
3,068,000 USD.
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8. The month and day of the financial year end is 31t DECEMBER YEARLY

Note: failure to provide all the required information will result in the return of the

application by the Centre.

I/We enclose a cheque/cash made payable to the Tanzania Investment Centre for USS 1,100
USD Being the Registration Fees. In the event this application is unsuccessful we understand

that this fee will not be refunded

1.

ELISIFA AWUNIEL NGOWI of Post Office Number 33191 DSM do solemnly and sincerely
declare that | am a director of KIKARE CONSOLIDATED COMPANY LIMITED

AND that all the requirements of the Tanzania Investment Act 1997 in respect of matters
precedent to the registration of the business enterprise under the ACT and incidental
thereto have been complied with, AND | make this solemn declaration conscientiously
believing the same to be true.

Declared at Dar es Salaam

The ....... day of .............. 2003 llllllllllllllllllllllll : lllllllllllllllllllllll
Applicant
Before me:
Commiissioner for Oaths
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APPLICATION SUMMARY

Company Name: KIKARE CONSOLIDATED COMPANY LIMITED

COIl Number: ............. Status

COl Date:
Post Box 33191
Town ILALA
Sector TRANSPORTATION Sub Sector LAND TRANSPORTATION
Investment Financing Plan in Million US$ 3,068,000 USD
Foreign Equity Local Equity Foreign Loan Local Loan

1,840,800 USD 1,227,200 USD

Project Objective STRATEGICALLY EXPAND AND ENHANCE OUR TRANSPORTATION
INFRASTRUCTURE BY PROCURING ADDITIONAL 59 TRUCKS OVER THE NEXT FIVE YEARS

Capacity:

Employment: Foreign NIL Local 165 Total 165
Implementation Period  FIVE YEARS

Project Location

Site/Plot/Block No: PLOT 17 OBAMA ROAD ILALA DAR ES SALAAM

Street: OBAMA District: ILALA Region: DAR ES SALAAM
(Attach sketch map showing project location)

Shareholders NATIONALITY %
ELISIFA AWUNIELI NGOWI TANZANIAN 60%
INNOCENT ELISIFA NGOWI TANZANIAN 20%

OTHER 20% FOR SHARE HOLDERS
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Investment Breakdown

Land/Building

Plant

Vehicles

Furniture & Fittings
Pre-expenses
Others

Working Capital

TOTAL

Contact Details:
Name: ELISIFA A. NGOWI
Telephone: +255 713340770

Email: elisifangowi@yahoo.com

US$/Tshs.M

5,158 Square meter

75

571,084,000/=

107,126,000/=

Tittle: MANAGING DIRECTOR

Fax
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BOARD RESOLUTION TO APPLY FOR TIC CERTIFICATE OF
INCENTIVES

In its extraordinary meeting held in KIKARE offices Upanga East Obama
Road Plot 17 on the 17t February 2025 at 11:00 am in the Morning. The
Board Members unanimously resolved to apply for the TIC certificate of
Incentives as one the most major way of rapidly increasing the
company’s fleet of trucks as well as means of increasing its business
diversification in terms of routes while at the same time a quick means
to servicing our company loans.

A. MOSHI N. ARNOLD
MANAGING DIRECTOR COMPANY SECRETARY
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RESOLUTION TO USE MANAGING DIRECTOR’S LAND PLOT
196 AND 197 DODOMA REGION BAHI DISTRICT KIBAONI AREA

In its extraordinary meeting held in KIKARE Offices situated at
Upanga East Obama Road Plot 17 on the 4th February 2024 at 10.35
am in the Morning KIKARE CONSOLIDATED COMPANY

LIMITED Board Members unanimously Agreed and Resolved to use
the Managing Directors land located on Plots 196 and 197 Dodoma
Region, Bahi District Kibaoni area along Dodoma Singida Main Road
as the Company’s use for packing and other company Business
Enterprises.

E. A. NGOWI I. E.NGOWI
MANAGING DIRECTOR COMPANY SECRETARY
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KR Rank Tanzana | imited

Hud Office

Harambee Plaza

Al, Hassar, Mwiny,/.<aunda O-rve Junctoon
P O Box 804 Oar es Salaam, Tanzania
.755 22 2160000/ 219?100

Toll free 0800 780071 / 0800 750 002

cu iomercare'ilu kcbbankgroup com

REF: KCBT/R.TL/OYS/CQ NO. 2851737 01! September 2022

SEMIIT TRANSPORT ENTER.PRISES COMPANY LIMITED,
P.O. BOX 33116,

DAR.ES SALAAM - TANZANIA,
Dear Directors,

RE: BANKINGFACILITIES

We offer to place at your disposal the Facility details whereofare set out herein on the
following terms and conditions:

1 Definitions:

In this Letter, the expressions following shall, except where the context
otherwise requires, bear the meanings attnbuted to them respectively:

1.1 "Bank" means KCB Bank Tanzania Limited, a Banking company
incorporated in the United Republic of Tanzania, whose address is Post
Office Box No. 804, Dar es Salaam and includes their successors and
assigns;

1.2 "Base Rate" means the Bank's Lending Rate as reviewed from time to
time (currently at 19% p.a. for Tanzania Shillings facilities and 9%
p.a. for USD facilities). In the event that the Dank ceases to have a Base
Rate, means the rate of mterest that the Bank shall at its sole discretion
from time to tune charge Wlthin the limits permitted by Law;

1.3 "Borrower" means KIKARE CONSOLIDATEDENTERPRJSF.S COMPANY
LIMITED whose address 1s Post Office Box 33116, Dar es Salaam in
the Umted Repubhc of Tanzarua'and shall mclude its successors and
assigns as the case may be;

"Business Day" means a day on which Banks arc open for business m
Tanzania.

1.5 "Commitment Expiry Date™ m_;ans 30 days from the date of this
letter. S
1.6 "Encumbrance" includes any mortgage, charge, pledge, lien,
hypothccation, assignment by way @f secunty, security interest, title
retention, prc(erent .;ights of set,..off,
Counterclaim, Banke,-:. ben 0.i o'ther encumbrance securing-any
obllgation of any pers ; o

1.7 "Event of Default" means any one of the events specified in Paragraph
12 of'this letter;

1.8 "Facility" meanlthe Fatili ty, d 1sofwhich are set out in paragraph
2.2. Of'this Lefter; =.

1.9 "l,etter- means this Facility letter; ,



"Security" means the security referred to in Paragraph 8 of this letter
and/or any security created or to be created by the Borrower or at the
request of the Borrower by any third party m favour of the Bank in
respect of the Facility and any other secunty that the Bank may
reasonably request from time to time;

"Transaction Documents" means all credenuals, correspondence,
memoranda and documents of whatsoever nature and bow:oever
described or defined, in writing or print and availed by the Borrower or
on the Borrower's behalf or by the Bank for purposes of assessing,
facilitating or securing the Facility or generally m relauon to this
transaction and includes this Letter and the Security;

The headings in this Letter are inserted for convenience only and shall
be ignored in construing this Letter.

2. Availabili LOpti ilable within the Facility:

2.1

22

Subjects to:

2.1.1 The Conditions Precedent referred to in paragraph 7 of this letter
having been complied with, including, without limitation, all
relevant consents (if any) having been received by the Borrower
for obtaining the Faci.lity and creating the obligations of the
Borrower hereunder before the Commitment Expuy Date;

2.1.2 No Event of Default has occurred and no event havmg occurred
which, with the giving of notice and/or the lapse oftime and/or
upon the Bank making the relevant determination, would
constitute an Event of Default.

The Bank shall, (subject to the provisions of this Letter) on any Business

Day pnor to the Commitment Expiry Date place at the djsposal of the
Borrower the Facility or part thereof.

Facility:

The Facility may be utilised as:

Approved
Facility

Approved Amount | Pricinc NecoUation | Expuy/
in USD Fee Tenor

Asset Based
Finance Loan
FacllJty

(New)

277,200.00 USO base - 5 Years
lend.mg rate 9%
plus3%i.e. 6% (with 2
pa months'
grace
period
withinl

TOTAL

277,200.00

(Hereinafter called "the faclllty')

2.2.1 Without prejudice to the provisions of this paragraph, the
availability of the Facility is at all times sublJect to the
availability of funds and the compliance by the Bank with any
and all restrictions rules and regulations from time to time in
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3.

5.

Pu

force of the Bank of Tanzania or any other relevant regulatory
authority.

2.2.2 The Bank shalJl not be !Jable for any failure to perform Its
obligations hereunder caused by reason beyond the B'.Ink's
control or resulting du-ectly or indirectly from the action or
inaction of the Government, ,my Government Authority or any
strike, boycott, blockade, Act of God, revolutlon or civil
disturbance.

f the Facilit :

The Bank has approved a new Asset Based Finance factl.tty of USO.
277,200.00 (United States Dollars Two Hundred Seventy-Seven
Thousand Two Hundred Only) to facilttace the acqulsloon of 4 units of
tractors and 3 unns of 1rallcrs.

Repavments and Review:

41

The Facilities are repayable strictly on written demand but subJeCI to the
below overndtng cond111on.

4 2 The Facilities shall be utilized/serviced as sct out in paragraph 2.2. The

4.3

monthly instalment for the Faclltcy will be stipulated m the repaymcnc
schedule to be provided to the Borrower after boolong.

If any part of the Facilities are denominated in a foreign currency (" the
currency of account"), payment under or the repayment of sl.1.ch Faclltty
will be made in such foreign currency. Any money received by the Bank,
or by any person appomted by the Bank, in a currency other than "the
currency of account-, may be converted by the Bank into the currency of
account or such other currency as the Bank considers necessary 10 cover
the obligations or liabllities of the Borrower The Bank shall use the spot
rate of exchange for such conversion.

4.4 For the avoidance of doubt, It 1s understood however that the Bank may

on the o<-currence of an event of default demand immediate repayment of
alJl the Facihues.

4 5 On demand being made by the Bank:

4.5.1 The Facility shall be caocelled; and

4.5.2 The Borrower shall payto the Bank all amounts outstanding on
the date of payment together WIth mterest thereon and all other
costs charges and expenses due and payable to the Brutk
hert:under or under the Secuncy.

Interest Rates:

5.1 The Borrower shall pay mterest after or before demand or liquidation of

5.2

53

the Borrower at an interest rate set out in paragraph 2.2.

Interest shall accrue from day to day, will be calculated on the basis of the
actual number of days elapsed ma 365-days' calendar year, wlll be debited
to the Borrower's current account with the Bank [monthly/quarterlyj in
arrears and will be compounded in the event of not bemg punctually paid
with monthly rests.

The Bank may from time to time at its sole discretion and Wlthin the
limits permitted by law revise the applicable rate of interest and will

Inirlols of  tM lotTOW(f
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advise the Borrower in writing of any change in the applicable rate. Failure
by the Bank to adVJse the Borrower shall not prejudice the nght of the
Bank to recover interest charged subsequent to any such change.

5.4 The statement of the Bank as to the rate or amount of interest payable
pursuant to this paragraph shall in the absence of manifest error be
conclusive.

5.5 [Ifany sum payable by the Borrower hereunder is not paid on the date on
which it is due in accordance with the provisions of this Agreement or
the Security or If any sum due to payable by the Borrower under any
judgment of any Court in connection herewith is not paid on the date of
such judgment, then the Borrower shall pay interest on such
outstanding sum from such due date, or as the case may be, the date of
such judgment until payment is received in full at a rate which 1s 3%
ffor USO facilities) and 10% (for TZS facilities) above the rate then
payable by the Borrower or as may from tune to time be decided by the
Bank.

FC - Applicati F N s F and  Facili
Lees:

Upon acceptance of the offer, the Borrower shall pay to the Bank a non-
-refundable Facility fees as set out in paragraph 2.2.

Other standard commission and bank charges will be charged by the Bank
according to its tariff from time to time.

Conditions Pr nt:

Unless the Bank otherwise agrees, the granting of the Facility 1s subJect to the
following conditions precedent:

7.1 That the Bank shall have received all of the documents hsted m Annexure
I & U and shall have confirmed that each 1s m form and substance
satisfactory to it;

7.2 That the representations and warra.nties set out in Clause 9 below arc true
and correct on and as of each such time as if each was made with respect
of the facts and circumstance at such time;

7.3 That no event or circumstance which constitutes or which with the giving of
notice or lapse of time or both would constitute an Event of Default shall
have occurred and be continuing or would result from the granting or the
Facility.

7.4 That all the conditions of sanction or advance under Clause 12 shall have
been performed or undertaken in form and to the satisfacuon of the Bank.

Securlt :
8.1 The Borrower has created as appear in Annexure I & 11/m favour or the
Bank the securities, particulars or which arc set out in the said annexurc

as required by the Bank e to secure the Borrower's obligations hereunder.

8.2 The sc<'urity is a continuing security, notwithstanding any intermediate
payments or seulement of accounts, or the winding up, hquldatlon or
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10.

dlssolutton of the Dorrower's status. as the case may be or conslltullon
control or ownership for the payment of all sums includmg interest, fees,
commlsslons, costs, future absolute or contingent for which the Dorrowcr
now ls or may at any time hereafter be liable to the Bank.

8.3 In the event thal there 1s :1 ronfilct between the provisions of this letter and
the security, the provlslons contained in the security will prevrul

9. Representations and Warranties:

9 1 The Borrower represenls and warrants to the Bank as follows-

9.1.1 The exccuuon on beha.lf of the Borrower of the forrn of acceprance
endorsed on this Letter has been valtdly authonsed and the obhgatlons
expressed as being assumed by the Borrower under this Letter
conslltute valid, legal and binding obhganons of the Borrower
enforceable agamsl the Borrower m accordance wlLh their terms;

9.1.2 Every consent, authorisation or pubhc bodies or :iuthontJes required
in connection with the execution delivery, valid ty or enforceablhty
of this Letter or the performance by the Borrower of us obhgallons
hereunder or reqrnred to make this Letter adm1sslble m evidence has
been obtained and 1s in full force and effect,

9 1.3 Neither the execution and delivery of the forrn of acceptance endorsed
hereon by the Borrower nor the performance or observance of any of
its obhgauons under this Letter wtll confl 1cl with, or result m, any
breach of any law, stalule, regulauon, indenture, mortgage, trust
deed, agreement or other instrument arrangement, obhgauon or duty
by which the Borrower is bound or cause any li.mitallon on any of
the powers whatsoever of the Borrower howsoever imposed on or on
the right or ablltty of the Borrower to exercise such powers to be
exceeded;

9.1.4 The audned accounts of the Borrower rn respect of the financial
year ended will be prepared in accordance with generally accepted
accounting principles and practices m Tanzania consistently
applied and present fairly and accurately the financial posluon of
the Borrower as at such date and the results and operaooos of the
Borrower for the financial year ended on such date and as at such
date.

9.1.5 There has been no matenal adverse change m the ftnanctal posltJon of
the Borrower from that set fonh m the Borrower's latest held audlled
accounts

9 2 The representations and warranties set out above are given and made on
and as of the date of'thls Letter, shall sutvlve the acceptance of this Letter
and are continuing representations and warranties which arc deemed to
be repeated dunng the continuance of the Facility

Covenants;
10. I The Borrower undertakes with the Bank that-
10. 1.1 The Borrower will from ume to lime at the request of the Bank provide
to the Bank such mformatlon, as the Bankshall require mcludmg but
not limited to copies of the Borrower's audited statements of financial

condltlons, balance sheets, profit and loss statements and
reconctl lauon's of net worth prepared in

1ttit/0/1of IMlonlr's , p, unror-. -
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11.

12.

10 1.2

10.1.3

10.1.4

accordance with generally accepted accounting pnnoples m
Tanzania consistently applied.

All monies due and payable to the Bank under this Letter shall at
rul times rank in prionty to all other present and future secured
and unsecured and unsubordinated oblJgattons (including contingent
obligations) of the Borrower with the exceptions of such obligations
as are mandatory preferred by law and not by contract.

The Borrower will not create any Encumbrance or perrrut any
Encumbrance to subsist, anse or be created or extended over its
assets tosecure any present or future indebtedness of the Borrower
without informing the bank pnor to that;

The Borrower will at all tunes comply with and observe all
covenants duties and obhgatlons contained m this Letter and m the
Security.

Approval Cond.Jtions;

The Borrower undertakes to comply with the following approval conditions:

1J.1  Borrower to execute and submit all legal documents as required by t
he Bank

11.2  Borrower to signify the acceptance of the facilities by signing at three o
riginals of the faciltty letter and form of acceptance.

11.3  The funds to be wired to supplier of the vehicles after confirmation wit
h the client.

11.4  Lien over two FDRs worthy USO 129,000.

11.5  Directors unlimited guarantee to be in place.

11.6  Joint registration of the vehicles/Specific debentures over the assets to
be bought to be in place.

11.7  Assignment of all receivables to be executed.

11.8 Borrower to pay all legal costs.

Events of Default:

12.1  An Event of Default occurs where:

12.

12.

1. 1 TheBorrower fails to perform any of its obligations under this
Letter or under the Secunty;

1.2 Any representation or warranty made by the Borrower pursuant
to this Letter or under the Security or any statement, delivered
or made pursuant to it 1s incorrect when made;

12.1.3 A material adverse change occurs, in the opinion of the Bank, in

the financial condition, results of operations or business of the
Borrower;

12.1.4 Any action is taken for or with a view to the wmdmg up of the

Borrower or the Borrower becomes insolvenl or 1s unable to pay
the Borrower's debts or enters into dealings with any of its
creditors with a view to avoiding, or tn expectation of, msolvency
or stops or threatens to stop payments generally or an
encumbrancer takes possession or a receiver is appomted of the
whole or any matenal pnrt of the assets of the Borrower;

12.1.5 It becomes unlawful or impossible for the Bank to make,

maintain or fund the Facility or any of them as contemplated
by thJs Letter or any of the obligations expressed as bemg
assumed by the Borrower under this Letter or the Secunty

Is of the Borrower.



13.

14.

15.

7

ceases to be vahd, legal and bmdmg and enforceable against
the Borrower m accordance Wlth their respective terms,

12.1.6 If an Event of Default occurs and at any time thereafter
If such event 1s continuing, the Bank may, by notice to
the Borrower:;

12.1.7 Declare the obhgatlons of the Bank hereunder to be termmated
whereupon such obhgauons shall terminate; and /or

12.1 8 Declare that the secunty has become enforceable
where upon all amounts payable by the Borrower m
respect of the Facility there wunder and wu,der the
secunty shall become unmedlately due and pay.lble,
all without diligence, presentment, demand for payment
Protest or mnonces of any kind, all of which
are hereby expressly waived by the Borrower and the
prov1s10ns of paragraph 4.3 shall apply.

Payments:

13.1

13.2

13.3

All payments to be made under this Letter shall be made in the currency
in which they were advanced by the Bank in unmed10.tely available funds
during normal business hours. Ifany sum falJs due under thls Letter on
a day, wtuch is not a business day, payment shall be made on the next
succeeding Business Day.

All payments to be made by the Borrower under this Letter shall be made
through the current account of the Borrower with the Bank or to such
account of the Bank as shall be notified m writing by the Ban..'<. to the
Borrower from time to time

All sums payable by the Borrower under this Letter shall be paid m fulJ
without any set-off or counterclaim and (save m so far as required by the
law to the contrary) free and clear of and without any deducuon excluding
withholding tn.x. If the Borrower 1s at any time required by law to make
any deductions from any payment to the Bank, then tbe Borrower shall
immediately pay to the Bank such additional amounts as will result in
the Bunk receiving the full amount it would have received had not such
deduction been required except as mentioned hereinbefore and will
simultaneously, proVlde the Bank with a CerufiCompanyte of d,:ducuon in
respect of the amount deducted or withheld together wl\h ev,dence
satisfactory to the Bank that the amount so deducted has been prud over
to the relevant authontles when and as due.

Set-Off:

The Bank may at any time and without notice to the Borrower and
notw lthstanding any settlement of account combine or consohdate all or any
of the Borrower's accounts with the Bn.nk and set off or transfer any sum
standing to the credit of any one or more of those accounts in or towards
sausfactlon of any moneys obhgalions or habl liues of the Borrower to the Bank
whether those hablhues be present, future, actual, contingent, pnmary.
collateral, Joint or several and the Borrower expressly waives any rights of set
off'that it mayhave, so far as is permitted by law. in respect of any claim which
it may now or at any time hereafter have against the Bank.

EX enlel and Indemnit :

15.1 The Borrower will pay to the Bank on demand all reasonable costs

charges and expenses incurred on the accounts of the Borrower
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16.

17.

15.2 The Borrower will reimburse the Bank on demand on all expenses,
including legal expenses incurred by the Bank m connection WIlth the
negotiation and preparation of this Letter and with the preparauoo and
registration of the Security, and v.'lll reimburse the Bank on demand
with all expenses incurred by the Bank in suing for or recovenng any sum
due to the Bank under this Letter or the Secunty or otherwise in protecung
or enforcing its rights under this Letter or the Secunty, and the word
"expenses' shall be deemed to include any sums which would be allowed
to the Bank in taxation as between Advocate and own client.

15.3 The Borrower shall pay all stamp duues and other taxes (JJany) to which
this Letter and the Security may be subject or give rise and will indemnify
the Bank against any habllit:les with respect to or resulting from any
delay or omission on the part of the Borrower m the payment of such
duties or taxes. Further, The Borrower hereby authorizes the Bank to debit
its account with the Bank, Wlth Capital Gam Tax (CGT) and all legal and
registration fees rum.iog at facilitanng transfer of title and perfection of
security documents of the property or properties (speclfically on landed
properties) pledged to the bank into the borrower's name to enable crcauon
and perfection of secunty in favour of the Bank.

15.4 The Borrower will indemnify the Bank aga.mst any loss that the Bank
may suffer as a result of granting the Faclhty to the Borrower.

Appointment or Attorney:

The Borrower hereby irrevocably appoints the Bank to be the Attorney of the
Borrower and in the name and on behalf of the Borrower to execute and do
any assurances acts and things which the Borrower ought to execute and do
un:ier the covenants and agreements herem contained and generally to use
th name of the Borrower in the exercise ofall or any of the powers hereby or
by law conferred on the Bank.

Confidential Inf Lo

17.1  The Bank may hold and process, by computer or otherwise, any
information obtamed about the Borrower as a consequence of thlS
application and/or agreement/Letter of Offer.

17.2 The Borrower agrees that the Bank may:

I 7.1.1 Include personal data in its Borrower systems which may be
accessed by other companies in the Bank's group for credit
assessment, statistical analysis including behaviour and sconng
and to identify products and services {including those supplied by
third parties) which may be relevant to the Borrower; and

17.1.2 Permit other companies wllhin the Bank's group to use personal
data and any other information 11 holds about the Borrower on the
Bank's customer systems to bring to its attention products and
services, which may be of interest to the Borrower.

17.3 The Oorrower further agrees that the Bank may disclose personal data
and/or information relating to the Borrower includmg data and
Informauon relating to the Transaction Documents or the assets, business
or affairs of the Borrower outside the Banks group whether

jnidoll 0JrIN Faow =



18.

19.

17.4

17.5

such personal data and/or information is obtained after the Borrl Iwer
ceases to be the Banks' customer or during the continuance of the Banker-
customer relationship or before such rclauonsrup was in comemplatton:

17.3.1 For fraud prevention purposes;

17.3.2  To licensed credit reference agencies or any other credltor, if
the Borrower ism breach of an agreement;

17.3.3  Toits external lawyers, auditors and other sub-contractors or
persons acting as the Bank's agents;

17.3.4  Toany person who may assume the Banks rights under this
Letter;

17.3.5  If the Bank has a right or duty to disclose or arc permmed or
compelled to do so by law; and

17.3.6  For the purpose of exercising any power, remedy, nght,
authority, or discretion relevant to this Letter or any
Transaction Document following the occurrence of an Event
of Default, to any other person or third party as well.

, The Borrower also agrees and authorizes the Bank to: -

a) Make inquiries from any Bank, financial institution or Bank of
Tanzania's approved credit reference bureau in Tanzanl to
confirm any information provided by the Borrower.

b) Seek information from any Bank, financial institution or Bank
of Tanzania's approved credit reference bureau when makmg
any assessment on the Borrower at any time ,:luring the
existence of the Borrower's account.

c) Disclose to Bank of Tanzania's approved credit reference bureau
information relating to the account maintained at the Bank or
financial institution.

The Borrower acknowledges and agrees that, notwithstanding the
terms of any other agreement between the Borrower and the Bank, a
disclosure of mformatlon by the Bank m the circumstances
contemplated by this paragraph does not violate any duty owed to the
Borrower either in common law or pursuant to any agreement between
the Bank and the Borrower or in the ordinary course of Banking
business and the customs, usage and practice related thereto and
further that disclosure as aforesaid may be made without reference to
or further authority from the Borrower and without inquiry by the Bank
as to the justification for or validity of such disclosure.

AHignment:

The Borrower shall not be entitled to assign all or any part of its rights
obligations benefits hereunder without the prior consent m wnting of the
Bank.

Notices:
19.1

Any notice or other communication required to be given:

19.1.1 To the Bank under this Letter shall be addressed and delivered
to the Bank at Head Office and if sent by post to Post Office
Box number 804, Dar ea Salaam and if by Facsimile
transmitted to Facsimile Number 022-2115388.

19.1.2 To the Borrower under this Letter shall be adjressed and delivered
to the Borrower al the followmg address: P-oa\:Office number
33116, Dar ea Salaam, Tanzania; Or either such case at such
other address as may be notified by the relevant parry to the
other party from time to time for this purpose;

Initiall 0J tlw lorrowe,,..
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19. 1.3 Or either such case at such other address as may be notified
by the relevant party to the other party from time to tune for
this purpose;

19.2 Any notice or other communication to be given under thJs Letter may
be given by registered post, telex or facsimile and shall be deemed to have
been given if delivered in a prepaid envelope five days from the date of such
delivery and in the case of telex or facsimile one Business Day after the date
of its transmlsslon.

20. Time Waivers. Remedies Cumulative:
20.1 Time shall be of the essence in respect of the Borrower's obligations
under or in respect of this Letter or the Facility.

20.2  No failure or delay by the Bank in exercising any right, power or
pnvilege under this Letter shall impair the same or operate as a waiver
for the same nor shall any single or partial or defective exercise of any
right, power or privilege preclude any further exercise of the same or
the exercise of any other right, power or privilege. The rights and
remedies provided in this Letter are cumulative and not exclusive of any
nghts and remedies provided by Jaw or by the secunty.

21. Insurance:

22.1 AH insurable assets forming part of the Bank's Security shall be
comprehensively insured against theft/damage/fire for the full value thereof
during the tenure of the Facility by any credible insurance company with
the interest of the Bank bemg duly noted on the policy document.

22.2 Upon the expiry of any insurance cover, the Borrower shall within 72
HOURS of such expiry deliver to the Bank the relevant renewal advice
failing which the Bank shall be at liberty to affect such insurance at the
Borrower-s cost without further reference to the Borrower and debit the
Borrower-s account with any amount paid by the Bank.

22. Law Applicable:

This Letter and the contract arising out of the Borrower-s acceptance or the
Facility on the terms and conditions set out in this Letter shall be governed by
and construed in all respects in accordance with the Laws of Tanzama
Nothing in this Paragraph shall limit the nght of the Bank to take proceedings
ag insl the Borrower in any other Court of competent jurisd1cuon, nor shall
the taking or proceedings at one or more jurisdictions preclude the taking of
proceedings in any other Jurisdiction, whether concurrently or not.

23.  Offer Period:
The offer contained in this Letter is available to the Borrower for acceptance

as provided m this Letter until the Commitment Expiry Date after which date the
offer will lapse unless extended in writing by the Bank. -

Yours faithfully.
llllvlrl:lllllllllll ...............
Harrison Mashaurl ANCH MANAGER

BUSINESS BANKER
s of the lamw«:.é:.




FORM OF ACCEPTANCE
MANAGING DIRECTOR
KCB BANK TANZANIA LIMITED
P.O. BOX 804
DAR ES SALAAM
Dear Sir,

We refer to your letter dated 01st September 2022 (of which the above is a copy) in
which you offered to place at our disposal a new Asset Based Finance facility of USD.
277,200.00 (United States Dollars Two Hundred Seventy-Seven Thousand Two
Hundred Only) in the terms and conditions contained therein and we are pleased to
accept such offer on such terms and conditions. We further confirm that we have
obtained independent legal advice and opinion on the meaning of the terms and
conditions contained therein as well as their full purport effect and tenor.

Signed and Scaled with the common seal of the said }
KIKARE CONSOLIDATED

COMFANY LIMITED Company Seal
and delivered at irthpgresence
ofus this......... dayof....iiiiniiiiiien 2022,
~ b ere R TN Y s
mature: ... 525 R Signature: .....

::ess: PDP}vXBBHEM"I Addresspo‘mzanbbm

R i A Oualification: Director/Company
Qualification: Director Qualification: Director/Company
Secretary

5
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Third Party Acknowledgments and Undertakings

I/We ELISIFA AWUNIELI NGOWI and INNOCENT ELISIFA NGOWI to us the
contents of this Agreement and fully acknowledge and undersland the contents thereof
and m consideration of the Bank agreeing to make the Faclhty available to the
Borrower, we:-

(1. acknowledge, understand, confirm and agree that this Agreement may be
amended, varied, replaced or supplemented from ume to ume without further
notice to or acknowledgment from ourselves and in particular that the rate or
rates of interest (including the default rate or rates) referred to an the
Commercial Terms and the methods of calculation thereof may change from
ttme 10 umc;

(1i). agree and undertake to create such charge(s) or mortgage(s) in such form as
we are required to create by virtue of the provlslons of this Agreement and/ or
any vanauon or replacement thereof. and

(111). confirm that we have given the undertakings set out in (i) and (ii) above
voluntarily and mtendmg to be legally bound without any duress, incenuve or
undue influence whatsoever.

Dote-: o
SIGNED aud DELIVERED at ... _by the said \
ELISIFA AWUNIELI NGOWI C
who is known to me personally/ldenbltettlifme by , =
........................................................................... the latter Guarahtor
beiRfj kooum to me personally in my presence
this ............1:="..."...day of ... € v 2022 e
Name: vee J-ttm A il “: at*
Signature:
Qualification: M. L=amet e
QualificatJon: Notary Publlc
SIGNED and DELIVERED at J _bwv the said
INNOCENT ELISIFA NGOWI . - / -
who is known to me personally/id&ftt3fied to_me by Jooveee Ci’ -
SN the-1:"1f]?:r a -
bemg known .t€ me pen.0Aall¥ insence
this ......Je..ooo..day of 8%, 2022

NJ O ALhdm A4 TN e . T AT

-~ L\ !

QuaW]cation: A-1).,.cATL .. o

Qualification: Notazy Public

Initials  of thw s
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ANNEXURF [

This Facility Agreement and Form of acceptance duly signed by the 13orrower
m at least four onginals.

Board resolution by the Dorrower authorizing borrowing and issuance of
securities to secure the e,cposure and the procurement of secunlles.

Copies of Fire and alhed perils risk insurance pohcy over assets and properties
charged noting the interest of KCBT as the first loss payee.

All other documents required under clause 11 as provided under this
Agreement

ANNEXUREr]

Lis of S . iredb he B

Original FDR Receipt with Ref No MM/21253 amounting to USO 79,000.68
maturing on 09th September. 2022 1 n.o Elisl1fa Awumel Ngowi and Onginal
FDR Receipt with Ref No. MM/22237/QWNN amounting to USO 50,000.00
matunng on 24" August, 2023

Lcuer of set-off m respect of FDR receipt with Ref No. MM/21253 amounting
to USO 79,000.68 matunng on 09th September, 2022 i.n o Elistfa Awumel Ngow1

and Original FDR Receipt with Ref No. MM/22237/QWNN amounung to USO
50,000.00 maturing on 24" August, 2023

Lien or Consent in respect of issuance of FDR receipt with reference number
MM/21253XHYJH" m the name of Ellsifa Awuniel Ngowi and FDR USO
50,000.00 with Certificate "MM22237QLINN" in the name of KIKARE
Consolidated Company Lunited.

Deed of Assignment of Receivables

Director's Joint and Personal Guarantee and mdemnny to be registered to cover
unspecified amount.

Specific Debenture over the acquired brand new 4 unit ofTractors and 3 units
of Flatbed Trailers.
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DATED THIS DAY OF ,2023

THE IAND ACT NO. 4 OF 1999
AND

THE IAND REGISTRATION ACT
(CAP. 334 R: E 2002)

MORTGAGE OF A RIGHT OF OCCUPANCY
OF

AIANDED PROPERTY ON PLOT NO. 1586, BLOCK "F",LOCATED AT HIMO URBAN AREA.LO
NO. 449376, COMPRISED UNDER C.T.NO.44217LR MOSHI

CREATED BY
ONGOYAELI HERi NGOWI
IN FAVOUR
KCB BANK TANZANIA LIMITED

IN RESPECT OF CREDIT FACILITIES IN AGGREGATE SUM OF USO 1,078,607.00 (UNITED STATES
DOLLARS ONE MILLION SEVENTY-EIGHT THOUSAND SIX HUNDRED SEVEN ONLY)
TO BEREGISTERED AND STAMPED TO SECURE UNSPECIFIED AMOUNT TOGETHER WITH
INTEREST AND OTHER CHARGES THEREIN EXTENDED TO KIKARE CONSOLIDATED COMPANY
LIMITED

DRAWN BY:
KCB BANK LEGAL DEPARTMENT
P.0. BOX 804,
DAR ES SALMM.




THE LAND ACT No. 4 OF 1999
AND
THE LAND REGISTRATION ACT
(CAP. 334)

MORTGAGE OF A RIGHT OF OCCUPANCY
OF

A LANDED PROPERTY ONPLOT NO. 1586, BLOCK "P", LOCATED AT HIMO URBAN AREA. LO
NO. 449376, COMPRISED UNDER C.T.NO. 44217LR MOSHI

THIS MORTGAGE dated this dafy .2023 is issued:
BETWEEN

ONGOYAELI HERJ NGOWI of P. 0. Box 637, Marangu (hereinafter referred to as the "Mortgagor")

which expression shall. unless the context does not so permit, includes its assigns and successors in
title:

AND

KCB BANK TANZANIA LIMITED. a banking corporation incorporated under the Companies Act (Cap.
12 R.E. 2002) and licensed as a Commercial Banking and Financial Institutions Act. No. 5 of 2006
(as amended from time to time), whose registered office is at Harambee Plaza, Ali Hassan
Mwinyi/Kaunda Drive Junction, of P.O.Box 804. Dar es Salaam (Herein referred to as the
"Mortgagee/Bank™") Which expression shall, unless the context does not so permit. include its assigns

and successors in title.

WHEREAS:

A. The Bank has agreed to extend to KIKARE CONSOLIDATED COMPANY LIMITED
(herein referred to as "the Borrower") credit Facilities in aggregate sum of USO 1,078,607.00
(United States Dollars One Million Seventy-Eight Thousand Six Hundred Seven Only) to be
stamped and registered to secure Unspeclfled Amount and other charges thereon hereinafter
referred to as "The Facility™ pursuant to the Facility letter dated the 21 December, 2022. A
copy of the Facility Letter is annexed hereto and marked as Annexure™A" and shall be read as
part of this mortgage as if the same were written herein word for word, unless the context

does not so permit.

8. In consideration of the Mortgagee agreeing fo extend to the Mortgagor the Facilities. and at
the request of the Mortgagee, the Mortgagor has agreed and is now desirous of creating a
mortgage over its above named assets registered under Certificate of Tltle No. 44217LR Moshl
(hereinafter referred to as "The Property™) being this Mortgage, as security for the

performance by the Mortgagor of its obligations to the Mortgagee;
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N O VVHEREFORE THIS MORTGAGE DEED WITNESSETH as follows:-
SECTION |

COVENANT TO PAY ANO EVENTS OF DEFAULT

1.01 Covenant to Pay: The Mortgagor hereby covenant to pay to the Mortgagee all monies and
discharge all obligations and liabilities, whether actual or contingent, now or hereafter due.
owing or incurred to the Mortgagee by the Mortgagor in whatever currency denominated
whether on any current or other type of account or otherwise in any manner whatsoever
(whether singly or jointly and in whatever style. name or form and whether as principal or
surety) in connection with the Facilities and upon such other terms as may from time to time
be agreed upon between the Mortgagor and the Mortgagee. together with all commission.
fees and other charges and all legal and other costs and expenses incurred by the Mortgagee
in relation to the Mortgagor or the Property hereby charged, PROVIDED HOWEVER that the
Mortgagor's obligations hereunder shall be enforceable only upon the happening of the
events of default spelt out hereinafter.

1.02 Events of Default: The Mortgagee shall cease to be under any further commitment to the
Mortgagor and all monies. obligations and liabilities hereby secured shall become due and
payable on demand in accordance with the provisions of the Land Act. No. 4 of 1999 in
relation to the enforcement of Mortgages. and the Mortgagor shall thereupon provide cash
cover on demand for all contingent liabilities of the Mortgagor to the Mortgagee and for all
notes or bills accepted endorsed or discounted and all bonds, guarantees. indemnities,
documentary or other credits or any other instruments whatsoever from time to time issued
or entered into by the Mortgagee or at the request of the Mortgagor, after the occurrence of
any of the following events of defaults. namely:-

a) If the Mortgagor fails to pay on the due date any monies or to discharge any obligation
or liability payable by it from time to time the Mortgagee or fails to comply with any
term, condition, covenant or provision of the Facility Letter or if any representation.
warranty or undertaking from time to time made to the Mortgagee by the Mortgagor or
the Mortgagor is or becomes incorrect or misleading in any material respect:

b) If the Mortgagor defaults on any of the obligations relating to the Facilities or any
part thereof become payable prior to the stated maturity or are not paid when due or
if any mortgage, charge or other security now or hereafter created by the Mortgagor
become enforceable against the property hereby charged or if any facility or commitment
now or hereafter available to the Mortgagor is withdrawn or cancelled by reason of
default:

c) If a petition is presented or an interim order or a bankruptcy order made or
analogousproceedings are taken against the Mortgagor;

d) If an encumbrancer takes possession or exercises or attempts to exercise any power of
sale or a receiver Is appointed of the whole or any part of the property, assets or revenues
of the Mortgagor;

e) If any judgment of order made against the Mortgagor is not complied with within
seven days or if an execution, distress. sequestration or other process is levied or enforced
upon or Issued against any part of the property. assets or revenues of the Mortgagor, if
any such action jeopardizes the Mortgagee's interests under this Mortgage:
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f) If the Mortgagor stops payment or agrees to declare a moratorium or becomes or is
deemed to be insolvent or unable to pay debts as and when they fall due or if a
notice is issued convening a meeting of, or the Mortgagor proposes or enters into any
composition or arrangement with creditors generally or any class of creditors:

g) If the Mortgagor without the prior consent in writing of the Mortgagee ceases or
threatens to cease to carry on its business or any material part thereof or changes the nature
or mode of conduct of trading or if any partnership in which the Mortgagor is a party
of or becomes a partner of is dissolved:

h) If any material part of the property, assets or revenues of the Mortgagor is sold or
disposed of or threatened to be sold or disposed of (other than in the normal course
of trading) whether in a single transaction or a number of transactions or is nationalized.
compulsorily acquired, seized or appropriated, which adversely affects the
Mortgageeses interests as the mortgage under this Mortgage;

i) if any necessary consent to the user of the property hereby charged for its existing use
is revoked or withdrawn:

j) ifthis Mortgage or any guarantee. indemnity or other security for any monies obligation
or liability hereby secured fails or ceases in any respect to have full force and effect or
is terminated or disputed or becomes in jeopardy. invalid or unenforceable:

k) if at any time any license authorization. consent or registration necessary or desirable
to enable the Mortgagor to comply with its obligations to the Mortgagee or to carry
on business shall be revoked, withheld or materially modified or shall fail to be granted
or perfected or shall cease to remain in full force and effect:

) ifany of the foregoing events occurs without prior consent in writing of the Mortgagee
in relation to any third party who now or hereafter has guaranteed or provided security
for or given an indemnity in respect of any monies obligation or liability hereby secured:

1.03  Notice of Default: The Mortgagor hereby covenants immediately to notify the Mortgagee in
writing of the occurrence of any of the events of defaults specified in Clause 12.1 or of the

occurrence of any event which. with the lapse of time or giving of notice, may constitute any
of the events of default.

SECTION I
PROFIT. PENALTY INTEREST AND OTHER CHARGES.
2.01 Profit. Penalty Interest and Other Charges: This Mortgage covers. in addition to the Fadlltles.
interest. penalty interest and all other charges on the Facllltles at the rates specified in the Faclllty

letter subject to change from time to time in line with market conditions pursuant to the Faclllty
letter.

ECTION il
REATION OF A CHARGE

3.01 Nature of Charge: The Mortgagor as beneficial owner hereby charges to the Mortgagee by
way of a first ranking legal mortgage the Property situate on the parcel of land described
hereinbefore and all buildings and fixtures from time to time thereon (together the
"Property") as a continuing security for the payment of all monies and the discharge of all
obligations and liabilities covenanted to be paid by the Borrower or otherwise hereby secured
and this charge shall subsist so long as there are outstanding amounts on the Facllltles.
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3.02 Mortaage Registration: The Mortgagor shall register this Mortgage pursuant to the Land
Registration Act. Cap. 334 Revised Edition 2002. Should the Mortgagee be so requested. such
registration can be done by the Mortgagee at the Mortgagor's cost.

3.03 Lien on Mortgaagor's Accounts: The Mortgagor hereby agree that the Mortgagee may at any
time without notice after an event of default has continued for a month and the Mortgagee
has issued a two months notice or in making demand notwithstanding any settlement of account
or other matter whatsoever. combine or consolidate all or any of the accounts existing at
that time of the notice which the Mortgagor keeps or will keep with the Mortgagee. if any,
wheresoever's situate and set off or transfer any sum standing to the credit of any one or more
such accounts in or towards satisfaction of any obligations and liabilities of the Mortgagor to
the Mortgagee arising out of the Facility. Where such combination. set- off or transfer requires
the conversation of one currency into another such conversion shall be calculated at the then

prevailing currency rate of the Mortgagee for purchasing the currency for which the Mortgagor
are liable.

SECTION [V
COVENANTS OF THE MORTGAGOR

4.01 Covenants;_ The Mortgagor hereby covenant with the Bank that during the continuance of this
security the Mortgagor will at all times:-

a) Keep all buildings and erections. and all roads. passageways. pipes. wires. cables. drains
and sanitary and water apparatus and all fixtures and fittings and every part thereof in or
upon the Property in good and substantial repair and in good working order and condition
and not to make any structural or material alteration thereto or pull down or remove or sell
otherwise dispose of any of the same without the prior consent in writing of the
Mortgagee except in the ordinary course of use. repair maintenance or improvement. If
the Mortgagor is at any time in default in complying with this covenant the Mortgagee
shall be entitled but not bound to repair and maintain the same with power for the
Mortgagee its agents and their respective employees to enter the Property for that
purpose or to inspect the same and any sum so expended by the Mortgagee shall be
repayable by the Mortgagor to the Mortgagee on demand together with interest at the
rate specified in the Facility Letter from the date of the written demand by the
Mortgagee as mentioned aforesaid;

b) observe and perform all environmental laws. regulations. directions and codes of practice
and all covenants and stipulations from time to time affecting the or mode of use or
enjoyment of the same and not without the prior consent in writing of the Mortgagee
enter into any onerous or restrictive obligations affecting any portion of the Property:

¢) Punctually pay and indemnify the Mortgagee and any receiver appointed by it against all
existing and future rent. rates. taxes. duties. charges. assessments. impositions and outgoings
whatsoever (whether imposed by agreement statute or otherwise) now or at any time
during the continuance of this security payable in respect of the Property or any part thereof
or by the owner or occupier thereof. If any such sums shall be paid by the
Mortgagee or by any such receiver the same shall be repaid by the Mortgagor on demand
with interest at the Default Rate.

d) (i) at the expense of the Mortgagor Insure and keep Insured all the Property with
Insurers previously approved by the Mortgagee In writing against loss or damage by fire.
civil commotion. explosion. earthquake. subsidence, landslip, aircraft and articles dropped
there from -« flood. storm, lighting. burst pipes. theft, mallcious damage. impact and such
other risks and full replacement value thereof from time to time Including architects'.
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surveyors'. engineers- and all other professional fees and demolition charges together with
full provision for estimated inflation and loss of rent for three years in the name of the
Mortgagor with the interest of the Mortgagee noted on the policy and policy containing
provisions for the protection of the Mortgagee as the Mortgagee may reasonably require

to avoid the interest of the Mortgagee being prejudiced by any act of the Mortgagor or
of any occupier:

(ii) Duly pay within one week of the same becoming due all premiums and other monies
necessary for effecting and keeping up such insurance and on demand produce to the
Mortgagee the policies of such insurance and proof of such payments failing which the
Mortgagee may take out or renew such insurance in any sum which the Mortgagee may
think expedient and all monies expended by the Mortgagee under this provision shall be
reimbursed by the Mortgagor on demand and bear interest at the Default Rate from the
date the Mortgagee incurs such expenditure:

(iii) All monies to be received by virtue of any insurance relating to the Property
maintained or effected by the Mortgagor (whether or not in pursuance of the obligations
hereunder) are hereby charged to and shall be paid to the Mortgagee (or if not paid by
the insurers directly to the Mortgagee held in trust for the Mortgagee) and shall at the
option of the Mortgagee be applied towards replacing. restoring or reinstating the property
or assets destroyed. damaged or lost (any deficiency being made good by the Mortgagor)
or (save in the case of leasehold premises) in reduction of the monies obligations and
liabilities hereby secured:

(iv) PROVIDED that if at all times the interest of the Mortgagee is noted on the policies of
insurance and such policies cover such risks as the Mortgagee shall require and all policies
contain in favor of the Mortgagee such provisions for the protection of the Mortgagee as
the Mortgagee may reasonably require and insurance is to the full replacement value of
the Property. the Mortgagee will accept as being in compliance with the terms of this
clause any existing insurance maintained by the Mortgagor in respect of the Property.

e) Not without the prior consent in writing of the Mortgagee create or attempt to create or permit
to subsist any mortgage or charge upon or permit any lien or other encumbrance to arise
on or effect any part of the Property:

f) not to do so or cause or permit to be done anything which may in anyway depreciate.
jeopardize or otherwise prejudice the value to the Mortgagee of the security hereby
charged nor permit any person to become entitled to any proprietary right or interest which
might affect the value of the Property or any part thereof:

g) not without the prior consent in writing of the Mortgagee part with possession or
transfer. sell, lease or otherwise dispose of any interest in the Property or any part thereof
nor attempt or agree so to do;

h) no person shall without the prior consent in writing of the Mortgagee be registered as
proprietor under the Land Registration Ordinance of the Property or any part thereof or
interest therein nor without such consent shall the Mortgagor create or permit to arise
any overriding interest affecting the Property:

i) deposit with the Mortgagee and permit the Mortgagee during the continuance of this
security to hold and retain all deeds and documents of title and insurance policies relating
to the Property as the Mortgagee may from time to time require;

j) pay the rents reserved by and generally observe and perform the terms. covenants.
stipulations and conditions contained in the Certificate of Occupancy under which the
Mortgagor hold the Property:
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5.01

6.01

6.02

6.03

k) notwithout the prior consent in writing of the Mortgagee vary surrender. cancel. assign. charge
or otherwise dispose of or permit to be forfeited any Right of Occupancy over the Property
or any part thereof or agree to do so.

SECTIONV
ADDITIONAL FORMALITIES

Perfecting the Mortgage: The Mortgagor shall at any time if and when required by the
Mortgagee execute such further legal or other mortgages. charges or assignments in favor of
the Mortgagee as the Mortgagee shall from time to time require over all or any of the
Property and all rights and remedies relating thereto both present and future to secure all monies.
obligations and liabilities hereby covenanted to be paid or otherwise of the powers conferred on
the Mortgagee or a receiver appointed by it. such further mortgages. charges or assignments to
be prepared by or on behalf of the Mortgagee at the cost of the Mortgagor and to contain
such other clauses for the benefit of the Mortgagee as the Mortgagee may reasonably require.

SECTION V|
POWERS OF THE BANK

Timing of Exerciseof Powers: At any time after the Mortgagee shall have demanded payment
of any monies or the discharge of any obligation or liability hereby secured in accordance

with the Land Act No. 4 of 1999 or if requested by the Mortgagor the Mortgagee may exercise
powers conferred on him by the Land Act No. 4 of 1999 as hereby varied or extended and
all the powers and discretions hereby conferred either expressly or by reference on a receiver
appointed hereunder. Nothing that shall be done by or on behalf of the Mortgagee or a receiver
appointed by him shall render it or him liable to account as a lender in possession for any sums
other than actual receipts.

Right of Bona Fide Purchaser: No purchaser or other person shall be bound or concerned to
see or enquire whether the right of the Mortgagee or any receiver appointed by it to exercise
any of the powers hereby conferred. has arisen or not or be concerned with notice to the contrary
or with the propriety of the exercise or purported exercise of such powers.

Appointment of Receiver: At any time after the Mortgagee shall have demanded payment of
any monies or the discharge of any obligation or liability hereby secured in accordance with
the provisions of the Land Act No. 4 of 1999 or if requested by the Mortgagor the Mortgagee
may in writing under its Common Seal or under the hand of any Director or Manager duly
appointed by the Mortgagee appoint any person to be receiver and/or manager of the
Property or any part thereof (with power to authorize any joint receiver and/or manager to
exercise any power independently of any other joint receiver and/or manager) and may from
time to time fix its or their remuneration and may remove any receiver and/or manager so
appointed and appoint another in Its place as to the whole or any part of the Property. A
receiver and/or manager so appointed shall be the agent of the Mortgagor and the Mortgagor
shall be solely responsible for its acts or defaults and for its remuneration and such receiver
and/or manager so appointed shall have all the powers conferred by the law without the
restrictionsand such receiver and manager may:

a) take possession of. collect. get In, and give receipts binding on the Mortgagor for the
Property and all rents and other income thereof whether accrued before or after the
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date of its appointment in such manner as he may think fit and bring. defend or discontinue
any proceedings or submit to arbitration in the name of the Mortgagor or otherwise as
may seem expedient to him:

b) sell by public auction or private contract. let. surrender or accept surrenders. grant
licenses or otherwise dispose of or deal with all or any part of the Property or concur
in so doing in such manner. for such consideration and generally on such terms and
conditions as he may think fit. with full power to convey. let. surrender. accept
surrenders or otherwise transfer or deal with the Property in the name of and so as to
bind the Mortgagor if he shall consider it necessary or expedient so to do. Any such
sale. lease or disposition may be for cash. debentures or other obligations. shares.
stock. securities or other valuable consideration and be payable immediately or by
installments spread over such period as he shall think fit and so that any consideration
received or receivable shall ipso facto forthwith be and become charged with the
payment all the monies. obligations and liabilities secured hereby. Fixtures and fittings
may be served and sold separately from the Property and the receiver may apportion
any rent and the performance of any obligations affecting the premises sold without
the consent of the Mortgagor:

c) generally deal with. manage. develop or reconstruct the Property or any part thereof
or concur in so doing including power to lease or otherwise acquire and carry out or
complete any works of building. repair or reconstruction (with power to use any
machinery and incorporate in any building any unfixed materials) without being
responsible for loss or damage:

d) make any arrangement or compromise. allow time for payment or enter into. abandon.
cancel or disregard any contracts which he shall think expedient:

e) make and effect such repairs. renewals and improvements to the Property or any part
thereof as he may think fit and maintain. renew. take out or increase insurances:

f) appoint managers. agents. officers and employees for any such purposes or to guard
or protect the Property at such salaries and commissions for such periods and on such
terms as he may determine and dismiss the same:

g) acquire. renew. extend. grant. vary or otherwise deal with such easements. rights.
privileges and licenses over or for the benefit of the Property which he shall think
expedient:

h} raise or borrow any monies (including monies for the completion with or without
modification of any building in the course of construction or renovation and any
development or project which he considers beneficial) from or incur any other liability
to the Mortgagee or others on such terms and with or without security as he may
think fit and so that any such security may be included a charge on the whole or any
part of the Property ranking in priority to this security or otherwise:

i) sign and document. execute any deed and do all such other acts and things as may be
considered by him to be incidental or conducive to any of the matters or powers
aforesaid or to the realization of the Mortgagee's security and use the name of the
Mortgagor for all the above purposes.

6.04 Appropriation of Proceeds: All monies received by the Mortgagee or by any receiver or
manager appointed by the Mortgagee in the exercise of any powers conferred by this
Mortgage shall be applied after the discharge of the remuneration and expenses of such
receiver and all liabilities having priority thereto in or towards in or towards satisfaction
of the monies, obligations and liabilities hereby secured and in such order as the
Mortgagee in its absolute discretion may from time to time conclusively determine. save
that the Mortgagee may credit the same to a suspense account for so long and in such
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6.05

7.01

8.01

manner as the Mortgagee may from time to time determine and the receiver may retain
the same for such period as he and the Mortgagee consider expedient.

Costs: The Mortgagor hereby covenant with the Mortgagee on demand to pay all costs.
charges and expenses incurred by the Mortgagee or by any such receiver or which it or he
shall properly incur in or about the enforcement preservation or attempted preservation
of this security or of the Property or in the exercise or purported exercise of any of the
powers herein contained on a full indemnity basis with interest at the Default Rate from
the date of payment by the Mortgagee or such receiver. Any such receiver shall be entitled
to remuneration appropriate to the work and responsibilities involved upon the basis of

charging from time to time adopted by such receiver in accordance with the current
practice of its firm.

ECTION VI
NTINUITY OF SECURITY

This security shall be a continuing security notwithstanding the bankruptcy or insolvency of
the Mortgagor or any settlement of account or other matter whatsoever and is in addition to
and shall not merge with or otherwise prejudice or affect any contractual or other right or
remedy any guarantee. indemnity. lien. pledge. bill. note, mortgage, charge or other security
(whether created by the deposit of documents or otherwise) now or hereafter held by or
available to the Mortgagee and shall not be in any way prejudiced or affected thereby or by
the invalidity thereof or by the Mortgagee now or hereafter dealing with exchanging.
releasing. varying or abstaining from perfecting or enforcing any of the same or any rights
which it may now or hereafter have or giving time for payment or indulgence or compounding
with any other person liable.

SECTION Vil
POWER OF ATTORNEY

Appointment of Attorney: The Mortgagor by the way of security hereby irrevocably appoint

the Mortgagee and the persons deriving title under it and separately and any receiver
appointed hereunder severally to be her attorney in the name and on behalf of the
Mortgagor or otherwise to execute. seal and deliver any document which the Mortgagee
may require for perfecting its title to or for vesting the Property in the Mortgagee or its
nominees or in any purchaser and otherwise generally to sign. seal, deliver and otherwise
perfect any such legal or other mortgage charge or assignment referred to in section V and
all such deeds and documents and do all such acts and things as may be required for the
full exercise of the powers hereby conferred including any sale. lease or disposition.
realization or getting in of the Property and this appointment shall operate as a general
Power of Attorney. The Mortgagor hereby covenant with the Mortgagee and separately
with any such receiver to ratify and confirm any deed document act and thing and all
transactions which any such attorney may lawfully execute or do.
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9.01

10.1

10.2

10.3

10.4

10.5

10.6

SECTION IX
EXCLUSION OF THE MORTGAGOR'SPOWERS OF LEASIN

Restrictions: During the continuance of this security the statutory and any other powers of leasing.
letting. entering into agreements for leases or letting and accepting or agreeing to accept
surrenders of leases or tenancies shall not in relation to the Property or any part thereof be
exercisable by the Mortgagor nor shall the Mortgagor part with possession of the same or
any part thereof nor confer any license. right or interest to occupy nor grantany license or
permission to assign. underlet or part with possession of the same or any part thereof no
agree, suffer or permit any variation or addition to the terms of any lease. tenancy or license
without in every such case obtaining the prior consent in writing of the Mortgagee.

ECTION X
MISCELLANE

No failure or delay by the Mortgagee in exercising any right or remedy shall operate as a
waiver thereof nor shall any single or partial exercise or waiver of any right or remedy
preclude its further exercise or the exercise of any other right or remedy.

Each of the provisions of this Mortgage is severable and distinct from the others and if at
any time one or more of such or provisions is or become invalid. illegal or unenforceable.
the validity, legality and enforceability of the remaining provisions hereof shall not in any
way be affected or impaired thereby.

Any notice or demand for payment by the Mortgagee shall without prejudice to any other
effective mode of making the same be deemed to have been properly served on the
Mortgagor if served on the Mortgagor or its representative personally or delivered or sent
by first class letter post or telex to the Mortgagor or their personal representatives at his
usual or last known place of abode or business. Any such notice or demand or any
certificate as to the amount at any time secured hereby shall be conclusive and binding
upon the Mortgagor if signed by an officer of the Mortgagee.

In this Mortgage the headings to clauses are for convenience only and have no legal effect
and references to clauses and schedules are to clauses and schedules of this Mortgage unless
otherwise stated.

In this Mortgage the expressions 'the Mortgagor' and 'the Mortgagee's' shall have the
meanings assigned to them in the preamble. and any reconstructions. ree organization. change
In the constitution of the Mortgagee or its absorption in or amalgamation with any other
person or the acquisition of all or part of its undertaking by any other person shall not in
any way prejudice or affect its rights hereunder.

Any appointment or removal of a receiver under Section VI and any consent hereunder may

be made or given by writing signed or sealed by may such successors or assigns referred to
in Section 10.05 and the Mortgagor hereby irrevocably appoint each of the same to be their
attorney in the terms and for the purposes set out in Section VII.
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11.1

11.2

11.3

11.4

12.1

12.2

SECTION XI
CURRENCY CLAUSES

All monies received or held by the Mortgagee or by a receiver under this Mortgage may
from time to time after demand has been made by the Mortgagee be converted into such
other currency as the Mortgagee considers necessary or desirable to cover the obligations
and liabilities actual or contingent of the Mortgagor in that other currency at the then
prevailing spot rate of exchange of the Mortgagee (as conclusively determined by the
Mortgagee) for purchasing that other currency with the existing currency.

Ifand to the extent that the Mortgagor fail to pay the amount due on demand the Mortgagee
may in its absolute discretion without notice to the Mortgagor purchase at any time thereafter
so much of any currency as the Mortgagee considers necessary or desirable to cover the
obligations and liabilities actual or contingent of the Mortgagor in such currency hereby
secured at the then prevailing spot rate of exchange of the Mortgagee {as conclusively determined
by the Mortgagee} for purchasing such currency with local currency and the Mortgagor
hereby agree to indemnify the Mortgagee against the full local currency cost incurred by the
Mortgagee for such purchase.

Neither the Mortgagee nor any receiver shall be liable the Mortgagor for any loss resulting
from any fluctuation in exchange rates before or after the exercise of the foregoing
powers.

No payment to the Mortgagee shall discharge the obligation or liability of the Mortgagor in
respect of which it was made unless and until the Mortgagee shall have received payment
in full in the currency in which such obligation or liability was incurred and to extent that
the amount of any such payment shall on actual conversion into such currency fall short
of such obligation or liability actual or contingent expressed in that currency the Mortgagee
shall have a further separate cause of action against the Mortgagor and shall be entitled to
enforce the charge hereby created to recover the amount of the shortfall.

SECTION XI
JURISDICTION

This Mortgage shall be governed by and interpreted in accordance with Tanzanian law.

The Mortgagor hereby irrevocably submits to the none exclusive jurisdiction of the courts of
Tanzanian and this Mortgage may be enforced in any court of competent jurisdiction.
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SIGNED and DELIVERED by the said
ONGOYAELI HERi NGOWI

who is known to me personally/identified to me by

......................................................................... thelatter MO@&:)R

being known to me personally in my presence
this

Signature:

Full Name:

Postal Address:

Designation:
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SIGNED and SEALED with the common seal of the said}

KCB BANK TANZANIA LIMITED SEAL
and delivered in Dar es Salaam in the presence of us

this daoft 2023

Signature: -

Name:

Address: P. 0. Box 804
Dar es Salaam
Qualification: Director/Authorized Signatory

Signature:

Name:

Address: P. 0. Box 804
Dar es Salaam

Qualification: Director/Company Secretary/Authorized Signatory
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07t September 2022

KIKARE NSOLIDATED MPANY LIMITED ('the Borrower'

To Credit Administration Unit
KCB Bank T ia Limited

Dear Sir,

We refer to the Facility Agreement dated 01t September 2022 (herein after referred to as the
'Facility Letter'). This is document is issued to confirm the securities status.

A. THE FOLLOWING DOCUMENTS AND SECURITIES HAVE BEEN RECEIVED AS PER
ANNEXTURE T OF THE FACILITY LETTER:

1. This Facility Agreement and Form of acceptance duly signed by the Borrower in at least
four originals.

2. Board resolution by the Borrower authorizing borrowing and issuance of securities to
secure the exposure and the procurement of securities.

3. Copies of Fire and allied perils risk insurance policy over assets and properties charged
noting the interest of KCBT as the first loss payee.

4. All other documents required under clause 11 as provided under this Agreement.

B. THE FOLLOWING SECURITIES ARE HELD AS PER ANNEXTURE Il OF THE FACILITY
LETTER:

1. Original FDR Receipt with Ref No. MM/21253 amounting to USD 79,000.68 maturing on
09th September, 2022 i.n.o Elisifa Awuniel Ngowi and Original FDR Receipt with Ref No.
MM/22237 /QLIJNN amounting to USD50,000.00 maturing on 24th  August, 2023

2. Letter of set-off in respect of FDR receipt with Ref No. MM/21253 amounting to USD
79,000.68 maturing on 09th September, 2022 i.n.o Elisifa Awuniel Ngowi and Original
FDR Receipt with Ref No. MM/22237/QLJNN amounting to USD50,000.00 maturing on
24th August, 2023

3. Lien or Consent in respect of issuance of FDR receipt with reference number
MM/21253XHYJH" in the name of Elisifa Awuniel Ngowi and FDR USD 50,000.00 with
Certificate "MM22237QLINN" in the name of KIKARE Consolidated Company Limited.

C. THE FOLLOWING SECURITIES ARE PENDING REGISTRATI AS PER ANNEXTURE
ILOF THE FACILITY LETTER:

4. Deed of Assignment of Receivables

5. Director's Joint and Personal Guarantee and indemnity to be registered to cover
unspecified amount.



6. Specific Debenture over the acquired brand new 4 unit of Tractors and 3 units of Flatbed
Trailers.

(Currently under registration)

Please be guided with the above information for any discretionary decisions. Confirmation of
other conditions precedent to be made by Credit before disbursement.

AU

Avitus Kyaruzi

AVHMLD LALULIAUILY 5

Eligs FfKasunga

Securities and Documentation Manager Snr. Manager Securities d Documentation



Head Office
Harambee Plaza

Ali Hassan Mwinyi/Kaunda Drive Junction
P 0. Box 804 Dar es Salaam, Tanzania
+255222160000/ 2199100

Toll free 0800 780071/ 0800 750 002
customercare@tz.kcbbankgroup.com

REF: KCBT/RTL/OYS/CQNO. 2851737 Ol-t September 2022

KIKARE CONSOLIDATED COMPANY LIMITED,
P.O. BOX 33116,

DARES SALAAN - TANZANIA,

Dear Directors,

RE: BANKINGFACILITIES

We offer to place at your disposal the Facility details whereof are set out herein on the
following terms and conditions:

1. Deimitions:

In this Letter, the expressions following shall, except where the context
otherwise requires, bear the meanings attributed to them respectively:

1.1

1.3

1.4

1.5

1.6

1.7

1.9

"Bank" means KCB Bank Tanzania Limited, a Banking company
incorporated in the United Republic of Tanzania, whose address is Post
Office Box No. 804, Dar es Salaam and includes their successors and
assigns;

"Base Rate" means the Bank's Lending Rate as reviewed from time to
time (currently at 19% p.a. for Tanzania Shillings facilities and 9%
p.a. for USD facilities). In-the event that the Bank ceases to have a
Base Rate, means the rate of interest that the Bank shall at its sole
discretion from time to time charge within the limits permitted by law;

"Borrower" means KIKARE CONSOLIDATED COMPANY

LIMITED whose address is Post Office Box 33116, Dar esSalaam in
the United Republic of Tanzania'and shall include its successors and
assigns as the case may be;

"Business Day" means a day on which Banks are open for business in
Tanzania.

"Commitment Expiry Date” m ans 30 days from the date of this
letter.

"Encumbrance" includes any mortgage, charge, pledge, iien,
hypothecation, assignment by way-0f security, security interest, title
retention, preterent :rights of set off,

Counterclaim, BankeP' lien or'other encumbrance securing- any
obligation of any pers n; - - .
"Event of Default" means any one of the events specified in Paragraph
12 of this letter;

"Facility" mean,the Fati fy, det,il.ils of which are set out in paragraph
2.2. Of this Letter; =.

"Letter" means this Facility letter; i


mailto:customercare@tz.kcbbankgroup.com
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"Security" means the security referred to in Paragraph 8 of this letter
and/or anysecurity created or to be created by the Borrower or at the
request of the Borrower by any third party in favour of the Bank in
respect of the Facility and any other security that the Bank may
reasonably request from time to time;

"Transaction Documents" means all credentials, correspondence,
memoranda and documents of whatsoever nature and howsoever
described or defined, in writing or print and availed by the Borrower or
on the Borrower's behalf or by the Bank for purposes of assessing,
facilitating or securing the Facility or generally in relation to this
transaction and includes this Letter and the Security;

The headings in this Letter are inserted for convenience only and shall
be ignored in construing this Letter.

2. Availabili 1 Opti ilable within the Facility:

2.1

2.2

Subjects to:

2.1.1 The Conditions Precedent referred to in paragraph 7 of this letter
having been complied with, including, without limitation, all
relevant consents (if any) having been received by the Borrower
for obtaining the Facility and creating the obligations of the
Borrower hereunder before the Commitment Expiry Date;

2.1.2 No Event of Default has occurred and no event having occurred
which, with the giving of notice and/or the lapse of time and/or
upon the Bank making the relevant determination, would
constitute an Event of Default.

The Bank shall, (subject to the provisions of this Letter) on any Business

Day prior to the Commitment Expiry Date place at the disposal of the
Borrower the Facility or part thereof.

Facilitv:

The Facility may be utilised as:

Approved
Facility

Approved Amount | Pricing Negotiation | Expiry/
in USD Fee Tenor

Asset Based
Finance Loan
Facility

(New)

277,200.00 USD base - 5 Years
lending rate 9%
plus 3%i.e. 6% (with 2
p-a months'
grace
period
within}

TOTAL

277,200.00

(Hereinafter called "the facility')

2.2.1 Without prejudice to the provlslons of this paragraph, the
availability of the Facility is at all times subject to the availability
of funds and the compliance by the Bank with any and all
restrictions rules and regulations from time to time in

Initial; of the Borrower..... ...




5.

force of the Bank of Tanzania or any other relevant regulatory
authority.

2.2.2 The Bank shall not be liable for any failure to perform its
obligations hereunder caused by reason beyond the Bank's
control or resulting directly or indirectly from the action or
inaction of the Government, any Government Authority or any
strike, boycott, blockade, Act of God, revolution or civil
disturbance.

Purpose of the Facility:

e The Bank has approved a new Asset Based Finance facility of USD.
277,200.00 (United States Dollars Two Hundred Seventy-Seven
Thousand Two Hundred Only) to facilitate the acquisition of 4 units of
tractors and 3 units of trailers.

Repayments and Review:

4.1 The Facilities are repayable strictly on written demand but subject to the
below overriding condition:

4.2 The Facilities shall be utilized/serviced as sct out in paragraph 2.2. The
monthly instalment for the Facility will be stipulated in the repayment
schedule to be provided to the Borrower after booking.

4.3 1f any part of the Facilities are denominated in a foreign currency (" the
currency of account"), payment under or the repayment of such Facility
will be made in such foreign currency. Any money received by the Bank,
or by any person appointed by the Bank, in a currency other than "the
currency of account", may be converted by the Bank into the currency of
account or such other currency as the Bank considers necessary to cover
the obligations or liabilities of the Borrower. The Bank shall use the spot
rate of exchange for such conversion.

4.4 For the avoidance of doubt, it is understood however that the Bank may
on the occurrence of an event of default demand immediate repayment of all
the Facilities.

4.5 On demand being made by the Bank:
4.5.1 The Facility shall be cancelled; and
4.5.2 The Borrower shall pay to the Bank all amounts outstanding on
the date of payment together with interest thereon and all other
costs charges and expenses due and payable to the Bank
hereunder or under the Security.

Interest Rates:

5.1 The Borrower shall pay interest after or before demand or liquidation of
the Borrower at an interest rate set out in paragraph 2.2.

5.2 Interest shall accrue from day to day, will be calculated on the basis of the
actual number of days elapsed in a 365-days' calendar year, will be debited
to the Borrower's current account with the Bank [monthly/quarterly] in
arrears and will be compounded in the event of not being punctually paid
with monthly rests.

5.3 The Bank may from time to time at its sole discretion and within the
limits permitted by law revise the applicable rate of interest and will
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advise the Borrower in writing of any change in the applicable rate. Failure
by the Bank to advise the Borrower shall not prejudice the right of the
Bank to recover interest charged subsequent to any such change.

5.4 The statement of the Bank as to the rate or amount of interest payable
pursuant to this paragraph shall in the absence of manifest error be
conclusive.

5.5 [Ifany sum payable by the Borrower hereunder is not paid on the date on
which it is due in accordance with the provisions of this Agreement or
the Security or if any sum due to payable by the Borrower under any
judgment of any Court in connection herewith is not paid on the date of
such judgment, then the Borrower shall pay interest on such outstanding
sum from such due date, or as the case may be, the date of such judgment
until payment is received in full at a rate which is 3% (for USO facilities)
and 10% (for TZS facilities) above the rate then payable by the Borrower
or as may from time to time be decided by the Bank.

FC - Applicati E N ol E and Facili
Lces:

Upon acceptance of the offer, the Borrower shall pay to the Bank a non-
refundable Facility fees as set out in paragraph 2.2.

Other standard commission and bank charges will be charged by the Bank
according to its tariff from time to time.

Conditions Precedent:

Unless the Bank otherwise agrees, the granting of the Facility is subject to the
following conditions precedent:

7.1 That the Bank shall have received all of the documents listed in Annexure
I & IT and shall have confirmed that each is in form and substance satisfactory
to it;

7.2 That the representations and warranties set out in Clause 9 below are true
and correct on and as of each such time as if each was made with respect
of the facts and circumstance at such time;

7.3 That no event or circumstance which constitutes or which with the giving
of notice or lapse of time or both would constitute an Event of Default shall
have occurred and be continuing or would result from the granting of the
Facility.

7.4 That all the conditions of sanction of advance under Clause 12 shall have
been performed or undertaken in form and to the satisfaction of the Bank.

Security:

8.1 The Borrower has created as appear in Annexure I & II in favour of the Bank
the securities, particulars of which are set out in the said annexure as
required by the Banke to secure the Borrower's obligations hereunder.

8.2 The security is a continuing security, notwithstanding any intermediate

payments or settlement of accounts, or the winding up, liquidation or
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dissolution of the Borrower's status, as the case may be or constitution control
or ownership for the payment of all sums including interest, fees,
commissions, costs, future absolute or contingent for which the Borrower
now is or may at any time hereafter be liable to the Bank.

8.3 In the event that there is a conflict between the provisions of this letter and
the security, the provisions contained in the security will prevail.

9. Representations and Warranties:

9.1 The Borrower represents and warrants to the Bank as follows:

9.1.1 The execution on behalf of the Borrower of the form of acceptance
endorsed on this Letter has been validly authorised and the
obligations expressed as being assumed by the Borrower under this
Letter constitute valid, legal and binding obligations of the Borrower
enforceable against the Borrower in accordance with their terms;

9.1.2 Every consent, authorisation or public bodies or authorities required
in connection with the execution delivery, validity or enforceability
of this Letter or the performance by the Borrower of its obligations
hereunder or required to make this Letter admissible in evidence has
been obtained and is in full force and effect;

9.1.3 Neither the execution and delivery of the form of acceptance
endorsed hereon by the Borrower nor the performance or observance
of any of its obligations under this Letter will conflict with, or result
in, any breach of any law, statute, regulation, indenture, mortgage,
trust deed, agreement or other instrument arrangement, obligation or
duty by which the Borrower is bound or cause any limitation on any
of the powers whatsoever of the Borrower howsoever imposed on or
on the right or ability of the Borrower to exercise such powers to be
exceeded;

9.1.4 The audited accounts of the Borrower in respect of the financial
year ended will be prepared in accordance with generally accepted
accounting principles and practices in Tanzania consistently
applied and present fairly and accurately the financial position of
the Borrower as at such date and the results and operations of the
Borrower for the financial year ended on such date and as at such
date.

9.1.5 There has been no material adverse change in the financial position
of the Borrower from that set forth in the Borrower's latest held
audited accounts.

9.2 The repr.esentations and warranties set out above are given and made on
and as of the date of this Letter, shall survive the acceptance of this Letter
and are continuing representations and warranties which are deemed to
be repeated during the continuance of the Facility.

10. Covenants:
10.1 The Borrower undertakes with the Bank that:

10.1.1 The Borrower will from time to time at the request of the Bank
provide to the Bank such information, as the Bank shall require
including but not limited to copies of the Borrower's audited
statements of financial conditions, balance sheets, profit and loss
statements and reconciliation's of net worth prepared in
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11.

12.

accordance with generally accepted accounting principles in
Tanzania consistently applied.

10.1.2 All monies due and payable to the Bank under this Letter shall at

all times rank in priority to all other present and future secured and
unsecured and unsubordinated obligations (including contingent
obligations) of the Borrower with the exceptions of such obligations
as are mandatory preferred by law and not by contract.

10.1.3 The Borrower will not create any Encumbrance or permit any

Encumbrance to subsist, arise or be created or extended over its
assets to secure any present or future indebtedness of the Borrower
without informing the bank prior to that;

10.1.4 The Borrower will at alt times comply with and observe all covenants

duties and obligations contained in this Letter and in the Security.

ndition Terms of Appr 1:

Approval Conditions;
The Borrower undertakes to comply with the following approval conditions:

11.1
11.2
11.3
11.4

11.5
11.6

Borrower to execute and submit all legal documents as required by t
he Bank.

Borrower to signify the acceptance of the facilities by signing at three o
riginals of the facility letter and form of acceptance.

The funds to be wired to supplier of the vehicles after confirmation wit
h the client.

Lien over two FDRs worthy USD 129,000.

Directors unlimited guarantee to be in place.

Joint registration of the vehicles/Specific debentures over the assets to
be bought to be in place.

Assignment of all receivables to be executed.

Borrower to pay all legal costs.

Events of Default:

12.1

An Event of Default occurs where:

12.1.1 The Borrower fails to perform any of its obligations under this
Letter or under the Security;

12.1.2 Any representation or warranty made by the Borrower pursuant
to this Letter or under the Security or any statement, delivered
or made pursuant to it is incorrect when made;

12.1.3 A material adverse change occurs, in the opinion of the Bank, in
the financial condition, results of operations or business of the
Borrower;

12.1.4 Any action is taken foror with a view to the winding up of the
Borrower or the Borrower becomes insolvent or is unable to pay
the Borrower's debts or enters into dealings with any of its
creditors with a view to avoiding, or in expectation of, insolvency
or stops or threatens to stop payments generally or an
encumbrancer takes possession or a receiver is appointed of the
whole or any material part of the assets of the Borrower;

12.1.5 Itbecomes unlawful or impossible for the Bank to make, maintain
or fund the Facility or any of them as contemplated by this
Letter or any of the obligations expressed as being assumed by
the Borrower under this Letter or the Security
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13.

14.

15.

ceases to be valid, legal and binding and enforceable against
the Borrower in accordance with their respective terms;

12.1.6 If an Event of Default occurs and at any time thereafter
if such event is continuing, the Bank may, by notice to
the Borrower;

12.1.7 Declare the obligations of the Bank hereunder to be terminated
whereupon such obligations shall terminate; and /or

12.1.8 Declare that the security has become enforceable where
upon all amounts payable by the Borrower in respect of
the Facility there under and wunder the security shall

become  immediately  due and payable, all without
diligence, presentment, demand for payment. Protest or
notices of any kind, all of  which are hereby

expressly waived by the Borrower and the provisions of
paragraph 4.3 shall apply.

Payviments:

13.1

13.2

13.3

All payments to be made under this Letter shall be made in the currency
in which they were advanced by the Bank in immediately available funds
during normal business hours. If any sum falls due under this Letter on
a day, which is not a business day, payment shall be made on the next
succeeding Business Day.

All payments to be made by the Borrower under this Letter shall be made
through the current account of the Borrower with the Bank or to such
account of the Bank as shall be notified in writing by the Bank to the
Borrower from time to time

All sums payable by the Borrower under this Letter shall be paid in full
without any set-off or counterclaim and (save in so far as required by the
law to the contrary) free and clear of and without any deduction excluding
withholding tax. If the Borrower is at any time required by law to make
any deductions from any payment to the Bank, then the Borrower shall
immediately pay to the Bank such additional amounts as will result in the
Bank receiving the full amount it would have received had not such
deduction been required except as mentioned hereinbefore and will
simultaneously, provide the Bank with a Certificate of deduction in
respect of the amount deducted or withheld together with evidence
satisfactory to the Bank that the amount so deducted has been paid over
to the relevant authorities when and as due.

Set-Off:

The Bank may at any time and without notice to the Borrower and
notwithstanding any settlement of account combine or consolidate all or any
of the Borrower's accounts with the Bank and set off or transfer any sum
standing to the credit of any one or more of those accounts in or towards
satisfaction of any moneys obligations or liabilities of the Borrower to the Bank
whether those liabilities be present, future, actual, contingent, primary,
collateral, joint or several and the Borrower expressly waives any rights of set
off'that it mayhave, so far as is permitted by law, in respect of any claim which
it may now or at any time hereafter have against the Bank.

Expenses and Indemnity:
15.1 The Borrower will pay to the Bank on demand all reasonable costs

charges and expenses incurred on the accounts of the Borrower.

"1
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16.

17.

15.2 The Borrower will reimburse the Bank on demand on all expenses,
including legal expenses incurred by the Bank in connection with the
negotiation and preparation of this Letter and with the preparation and
registration of the Security, and will reimburse the Bank on demand with
all expenses incurred by the Bank in suing for or recovering any sum due
to the Bank under this Letter or the Security or othen"Jise in protecting or
enforcing its rights under this Letter or the Security, and the word
"expenses" shall be deemed to include any sums which would be allowed
to the Bank in taxation as between Advocate and own client.

15.3 The Borrower shall payall stamp duties and other taxes (if any) to which
this Letter and the Security may be subject or give rise and will indemnify
the Bank against any liabilities with respect to or resulting from any delay
or omission on the part of the Borrower in the payment of such duties or
taxes. Further, The Borrower hereby authorizes the Bank to debit its
account with the Bank, with Capital Gain Tax (CGT) and all legal and
registration fees aiming at facilitating transfer of title and perfection of
security documents of the property or properties (specifically on landed
properties) pledged to the bank into the borrower's name to enable
creation and perfection of security in favour of the Bank.

15.4 The Borrower will indemnify the Bank against any loss that the Bank may
suffer as a result of granting the Facility to the Borrower.

Appointment of Attorneyv:

The Borrower hereby irrevocably appoints the Bank to be the Attorney of the
Borrower and in the name and on behalf of the Borrower to execute and do
any assurances acts and things which the Borrower ought to execute and do
under the covenants and agreements herein contained and generally to use
the name of the Borrower in the exercise of all or any of the powers hereby or
by law conferred on the Bank.

nfidential Information:

17.1 The Bank may hold and process, by computer or otherwise, any
information obtained about the Borrower as a consequence of this
application and/or agreement/Letter of Offer.

17.2 The Borrower agrees that the Bank may:

17.1.1 Include personal data in its Borrower systems which may be
accessed by other companies in the Bank's group for credit
assessment, statistical analysis including behaviour and scoring
and to identify products and services (including those supplied by
third parties) which may be relevant to the Borrower; and

17.1.2 Permit other companies within the Bank's group to use personal
data and any other information it holds about the Borrower on the
Bank's customer systems to bring to its attention products and
services, which may be of interest to the Borrower.

17.3 The Borrower further agrees that the Bank may disclose personal data
and/or information relating to the Borrower including data and
information relating to the Transaction Documents or the assets,
business or affairs of the Borrower outside the Bank's group whether
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18.

19.

such personal data and/or information is obtained after the Borrower
ceases to be the Banks' customer or during the continuance of the
Banker-customer relationship or before such relationship was in
contemplation:

17.3.1 For fraud prevention purposes;

17.3.2  To licensed credit reference agencies or any other creditor, if
the Borrower is in breach of an agreement;

17.3.3 To its external lawyers, auditors and other sub-contractors or
persons acting as the Bank's agents;

17.3.4 Toany person who may assume the Bank's rights under this
Letter;

17.3.5 If the Bank has a right or duty to disclose or are permitted or
compelled to do so by law; and

17.3.6  For the purpose of exercising any power, remedy, right,
authority, or discretion relevant to this Letter or any Transaction
Document following the occurrence of an Event of Default, to
any other person or third party as well.

17.4 The Borrower also agrees and authorizes the Bank to: -

a) Make inquiries from any Bank, financial institution or Bank of
Tanzania's approved credit reference bureau in Tanzania to
confirm any information provided by the Borrower.

b) Seck information from any Bank, financial institution or Bank
of Tanzania's approved credit reference bureau when making any
assessment on the Borrower at any time during the existence of
the Borrower's account.

c¢) Disclose to Bank of Tanzania's approved credit reference
bureau information relating to the account maintained at the
Bank or financial institution."

17.5 The Borrower acknowledges and agrees that, notwithstanding the
terms of any other agreement between the Borrower and the Bank, a
disclosure of information by the Bank in the circumstances
contemplated by this paragraph does not violate any duty owed to the
Borrower either in common law or pursuant to any agreement between
the Bank and the Borrower or in the ordinary course of Banking
business and the customs, usage and practice related thereto and
further that disclosure as aforesaid may be made without reference to
or further authority from the Borrower and without inquiry by the Bank
as to the justification for or validity of such disclosure.

Assignment:
The Borrower shall not be entitled to assign all or any part of its rights obligations
benefits hereunder without the prior consent in writing of the Bank.

19.1 Any notice or other communication required to be given:

19.1.1 To the Bank under this Letter shall be addressed and delivered
to the Bank at Head Office and if sent by post to Post Office
Box number 804, Dar es Salaam and if by Facsimile transmitted
to Facsimile Number 022-2115388.

19.1.2 To the Borrower under this Letter shall be addressed and
delivered to the Borrower at the following address: Post Office
number 33116, Dar es Salaam, Tanzania; Or cither such case
at such other address as may be notified by the relevant party
to the other party from time to time for this purpose;
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19.1.3 Or either such case at such other address as may be notified
by the relevant party to the other party from time to time for
this purpose;

19.2 Any notice or other communication to be given under this Letter may be
given by registered post, telex or facsimile and shall be deemed to have been
given if delivered in a prepaid envelope five days from the date of such
delivery and in the case of telex or facsimile one Business Day after the
date of its transmission.

20. Tim aivers. Remedi mulative:
20.1 Time shall be of the essence in respect of the Borrower's obligations
under or in respect of this Letter or the Facility.

20.2 No failure or delay by the Bank in exercising any right, power or
privilege under this Letter shall impair the same or operate as a waiver
for the same nor shall any single or partial or defective exercise of any
right, power or privilege preclude any further exercise of the same or the
exercise of any other right, power or privilege. The rights and remedies
provided in this Letter are cumulative and not exclusive of any rights
and remedies provided by law or by the security.

21. Insurance:

22. 1 All insurable assets forming part of the Bank's Security shall be
comprehensively insured against theft/damage/fire for the full value thereof
during the tenure of the Facility by any credible insurance company with
the interest of the Bank being duly noted on the policy document.

22.2 Upon the expiry of any insurance cover, the Borrower shall within 72
HOURS of such expiry deliver to the Bank the relevant renewal advice
failing which the Bank shall be at liberty to affect such insurance at the
Borrower's cost without further reference to the Borrower and debit the
Borrower's account with any amount paid by the Bank.

22. Law Applicable:

This Letter and the contract arising out of the Borrower's acceptance of the
Facility on the terms and conditions set out in this Letter shall be governed by
and construed in all respects in accordance with the Laws of Tanzania.
Nothing in this Paragraph shall limit the right of the Bank to take proceedings
against the Borrower in any other Court of competent jurisdiction, nor shall
the taking or proceedings at one or more jurisdictions preclude the taking of
proceedings in any other jurisdiction, whether concurrently or not.

23. Offer Period:
The offer contained in this Letter is available to the Borrower for acceptance

as provided in this Letter until the Commitment Expiry Pate after which date the
offer will lapse unless extended in writing by the Bank. =

Yours faithfully, /

Harrison Mashauri Char e/:lg Wassa
BUSINESS BANKER BRANCH MANAGER
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MANAGING DIRECTOR

KCB BANK TANZANIA LIMITED
P.O. BOX 804

DAR ES SALAAM

Dear Sir,

We refer to your letter dated 015t September 2022 (of which the above is a copy) in
which you offered to place at our disposal a new Asset Based Finance facility of USD.
277,200.00 (United States Dollars Two Hundred Seventy-Seven Thousand Two
Hundred Only) in the terms and conditions contained therein and we are pleased to
accept such offer on such terms and conditions. We further confirm that we have obtained
independent legal advice and opinion on the meaning of the terms and conditions
contained therein as well as their full purport effect and tenor.

Signed and Sealed with the common seal of the said}
KIKARE CONSOLIDATED COMPANY

LIMITED Company Seal
and delivered at irthgesence
ofus this ......... dayof ... 2022,
Signature: ...... ------------ xXsignature: ...... ® C o e 0000000
Name: .J. O{‘ﬂﬁl ./-Y.'.'JJ..N.tOVVfName: ../.NN. CX—QYJﬂ It JQOW/
Address®. O-)\m Address'foihOX331/bbYJ
Qualification: Director Qualification: Director/ Company

Secretary
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Third Party Acknowledgments and Undertakings

12

I/We ELISIFA AWUNIELI NGOWI and INNOCENT ELISIFA NGOWI to us the
contents of this Agreement and fully acknowledge and understand the contents thereof
and in consideration of the Bank agreeing to make the Facility available to the Borrower,

we:-

(i). acknowledge, understand, confirm and agree that this Agreement may be
amended, varied, replaced or supplemented from time to time without further
notice to or acknowledgment from ourselves and in particular that the rate or
rates of interest (including the default rate or rates) referred to in the Commercial
Terms and the methods of calculation thereof may change from time to time;

(ii). agree and undertake to create such charge(s) or mortgage(s) in such form as
we are required to create by virtue of the provisions of this Agreement and/or

any variation or replacement thereof; and

(iii). confirm that we have given the undertakings set out in (i) and (ii) above
voluntarily and intending to be legally bound without any duress, incentive or

undue influence whatsoever.

Date:

SIGNED and DELIVERED at = .-..by the said
ELISIFA AWUNIELI NGOWI

who is known to me personally/idenl:ili:ed7'.ome by

.............................................................................. the latter
bemg known to me personalJ¥ in my presence

this ............ 1 ... day of.......... s L 2022
' -

Name: 4 - _1l. \1

Signature: - '

nlifinatia . ar_. = ow e

Qualification: Notary Public

SIGNED and DELIVERED aat _b>>y thesaid
INNOCENT ELISIFA NGOWI
who is known to me personally/idSHtified to me by

et eheeeeereeeeeheeeeeeteeeeeereeeeaeteeeeaiaaeeeaeaeeeearaeeeereeeaaans th:-e-imrer
being kne.wn_  me personallyin sence
this ........... Joi. dayof ...... A¥. e 2022

Name: _ 0 -—- -—- A"‘“W@"--""—":‘::,‘ LA

%nature. ——————— — e
LLILTACION: NV B \_'-\ lb

1202 2. - . —

Qualification: Notary Public

Guarah
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ANNEXURE]

List of D ired fi he B .

I. This Facility Agreement and Form of acceptance duly signed by the Borrower
in at least four originals.

2. Board resolution by the Borrower authorizing borrowing and issuance of
securities to secure the exposure and the procurement of securities.

3. Copies of Fire and allied perils risk insurance policy over assets and properties
charged noting the interest of KCBT as the first loss payee.

4. All other documents required under clause 11 as provided under this
Agreement.

ANNEXURE 11
Li £S . ired by the Bank:
Original FDR Receipt with Ref No. MM/21253 amounting to USD 79,000.68
maturing on 09th September, 2022 i.n.o Elisifa Awuniel Ngowi and Original
FDR Receipt with Ref No. MM/22237/QWNN amounting to USD 50,000.00
maturing on 24t August, 2023

Letter of set-off in respect of FDR receipt with Ref No. MM/21253 amounting
to USO 79,000.68 maturing on 09th September, 2022 i.n.o Elisifa Awuniel
Ngowi and Original FDR Receipt with Ref No. MM/22237 /QWNN amounting
to USO 50,000.00 maturing on 24th August, 2023

Lien or Consent in respect of issuance of FDR receipt with reference number
MM/21253XHYJH" in the name of Elisifa Awuniel Ngowi and FDR USD
50,000.00 with Certificate "MM22237QLINN" in the name of KIKARE
Consolidated Company Limited.

Deed of Assignment of Receivables

Director's Joint and Personal Guarantee and indemnity to be registered to
cover unspecified amount.

Specific Debenture over the acquired brand new 4 unit of Tractors and 3 units
of Flatbed Trailers.

Initials of the Borrower.... ———



|2 SANK

Hud Ollice

Harambee Plaza

At, Hassan Mw,nyi/Kaunda Drive Junction
PO Oox 80t. Oar esSala,,m. Tanzania
+25522 2160000/1199100

Toll free 0800780 071/ 0800 750002
cuslomcrcarclillz kebbankgroup com

REF: KCBT/RTL/OYS/CQ NO. 2974852 21t December 2022

KIKARE CONSOLIDATED COMPANY LIMITED
P.O. BOX 33U6, !

DARES SALAAM - TANZANIA.

Deur Dircclors,

RE: BANKI FACILITIE

Weof erto plo.cc at your disposal the Facility details whereof arc set out herein on the
followmg terms and conditions:

1. Definitions:

In this Lctler, the expressions following shall, except where the context
otherwise requires, bear the meanings attributed to them respectively:

1.1 "Bank" means KCB Bank Tanzania Limited, a Banking company
incorporated in the United Republic ofTan;,.ania, whose address is Post
Office Box No. 804, Dar cs Salaam and includes their successors and
assigns;

1.2 "Base Rate" means the Bank's Lending Rate as reviewed from lime to
time (currently at 19% p.a. for Tanzania Shillings facilities and 9% p.a.
for USD facilities). In the event that the Bank ceases to have u Base
Rate, means the rate of interest that the Bank shall at its sole discretion
from time to time charge within the limits permitted by law;

1.3 "Borrower" means KIKARE CONSOLIDATED COMPANY
LIMITED whose address is Post Office Box 33116, Dar es Salaam in
the United Republic of Tanzania and shall include its successors and
assigns ns the case may be;

1.4  "Business Day" means a day on which Banks arc open for business in
Tanzania.

J.5 "Commitment Expiry Date' means 30 days from the date of this letter.

1.6 "Encumbrance" includes any mortgage, charge, pledge, lien, hypothccalion,
assignment by way of security, security interest, title retention,
preferential rights of set off,

Counterclaim, Banker's lien or other encumbrance securing any
obligation of any person;

J.7 "Event of Default" means ony one of the events specified in Paragraph
12 of this letter;

1.8 "Facility" means the Facility, details of which arc set out in paragraph
2.2. Of this Letter;

1.9 "Letter" means this Facility letter;

KCB Bank TanzaniaL1m1led N 1
Directors:Mr. John Ulanga IChairmanl. Mr. Cosmas T. K,marlo IManaging Dire torl.Or Alexa der guurna.

Ms. Fatuma Chillo, Mr. Samuel Makome. Ms. Santina MaJengo Benson, Ms. Anu1a ShinshPand l. www.kcbbank.Comp

anyti
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I. 10

"Security" means the security referred to in Paragraph 8 of this letter
and/or anysecurity created or to be created by the Borrower<erat the
request of the Borrower by any third party in ravour of the Bank in
respect of the Facility and any other security that the Bank may
reasonably request from time to time;

"'I'ransaclion Documents" means all credentials, correspondence,
memoranda and documents of whatsoever nature and howsoever
described or defined, in writing or print and availed by the Aorrowcr or
on the Borrower's behalf or by the Bank for purposes of assessing,
facilitating or securing the Facility or generally in relation to this
transaction and includes this Letter and the Security;

The headings in this Letter are inserted for convenience only and shall
be ignored in construing this Letter.

2. ! .l !.l. IQ . .l !l .I. l E .l. .

2.1 Subjects to:

2.1.1 'Thc Conditions Precedent referred to in paragraph 7 of this letter
having been complied with, including, without limitation, all
relevant consents (if any) having been received by the Borrower
for obtaining the Facility and creating the obligations
of the Borrower hereunder before the Commitment Expiry Date;

212 N ent of Defaylt has qccurred and no event ha occurred

W?‘IEZ , with the glilvmg o?no%lrge ancrl%)r the apse o tlgme a%lér/%r

upon the Bank making the relevant determination, would
constitute an Event of Default.

'The Bank shall, (subject to the provisions of this Letter) on any Business

Day prior to the Commitment Expiry Date place at the disposal of the

Borrower the Facility or part thereof.

22  Fadility:

The Facility may be utilised as:

Approved Approved Amount | Pricing Negotiation Expiry/
Facility in USD Fee Tenor
Asset Based 263,107.68 USD base - At.gust,2027
Finance Loan lending

Facility rate 9%

Existi minus 3%

(Existing) ie. 6% p.a
Asset Based USD base 0.5% DCC,2027
Finance Loan lending
Facility rate 9%

815,500.00 minus 2%
(New) i.e. 7% p.a
TOTAL 1,078,607.00
(Hereinafter called ""the facility')
Inlt/ols of the 8oIfOWIIf—-- - ..

Inlt/o/J of the SonJr's1epTesen101,ve;
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2.2.1 Without prejudice to the proVIslons of this paragraph, the
availability of the Facility is at a// times subject to the availability
of funds and the compliance by the Bank with any and all
restrictions rules and regulations from time to time in force of
the Bank of Tanzania or any other relevant regulatory authority.

2.2.2 The Bank shall not be liable for any failure to perform its
obligations hereunder caused by reason beyond the Bank's
control or resulting directly or indirectly from the action or
inaction of the Government, any Government Authority or any
strike, boycott, blockade, Act of God, revolution or civil

disturbance.
3. Purpose of the Facility:

e« The Bank has approved a new Asset Based Finance facility of USD.
815,500.00 (United States Dollars Eight Hundred Fifteen Thousand Five
Hundred Only) to facilitate the acquisition of 10 units of Trucks and
Trailers.

4. Repavments and Review:

4.1 The Facilities are repayable strictly on written demand but subject to the
below overriding condition:

4.2 The Facilities shall beutilized/serviced as set out in paragraph 2.2. The
monthly instalment for the Facility will be stipulated in the repayment
schedule to be provided to the Borrower after booking.

4.3 If any part of the Facilities are denominated in a foreign currency (" the
currency of account"), payment under or the repayment of such Facility
will be made in such foreign currency. Any money received by the Bank,
or by any person appointed by the Bank, in a currency other than ethe
currency of account", may be converted by the Bank into the currency of
account or such other currency as the Bank considers necessary to cover
the obligations or liabilities of the Borrower. The Bank shall use the spot
rate of exchange for such conversion.

4.4 For the avoidance of doubt, it is understood however that the Bank may
on the occurrence of an event of default demand immediate repayment of
all the Facilities.

4.5 On demand being made by the Bank:
4.5.1 The Facility shall be cancelled; and
4.5.2 The Borrower shall pay to the Bank all amounts outstanding on
the date of payment together with interest thereon and all other
costs charges and expenses due and payable to the Bank
hereunder or under the Security.

5. Interest Rates:

5.1The Borrower shall pay interest after or before demand or liquidation of
the 13orrowcr at an interest rote set out in paragraph 2.2.

5.2 Interest shall accrue from day to day, will be calculated on the basis of the

actual number of days elapsed in a 365-days' calendar year, will be debited
to the 13orrower's current account with the Bank Imonthly/quarterlyl in

Initials of the Borrower...........u.....
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ai:rcars and will be compounded in the event of not being punctually paid
with monthly rests.

5.3 The Bank may from time to time at its sole discretion and within the limits
permitted by law revise the applicable rate of interest and will ad:nse the
Borrower in writing of any change in the applicable rate. Failure by the
Bank to advise the Borrower shall not prejudice the right or the Bank to
recover interest charged subsequent to any such change.

5.4 The statement of the Bank as to the rate or amount of interest payable
pursuant to this paragraph shall in the absence of manifest error be

conclusive.
5.5 Ifany sum payable by the Borrower hereunder is not paid on the date on

which it is due in accordance with the provisions of this Agreement or
the Security or if any sum due to payable by the Borrower under any
judgment of any Court in connection herewith is not paid on the date of
such judgment, then the Borrower shall pay interest o1 such
outstanding sum from such due date, or as the case may be, the date of
such judgment until payment is received in full at a rate which is 3%
(for USO facilities) and 10% (for TZS facilities) above the rate then
payable by the Borrower or as may from time to time be decided by the

Bank.

. — \pplicati F N s E | Facili
Fggs-

Upon acceptance of the offer, the Borrower shall pay to the Bank a non-
refundable Facility fees as set out in paragraph 2.2.

Other standard commission and bank charges will be charged by the Bank
according to its tariff from time to time.

Conditions Precedent:

Unless the Bank otherwise agrees, the granting of the Facility is subject to the

following conditions precedent:

7.1 That the Bank shall have received all of the documents listed in An:iexure
I & II and shall have confirmed that each is in form and substance

satisfactory to it;

7.2 That the representations and warranties set out in Clause 9 below arc true
and correct on and as of each such time as if each was made with respect

of the facts and circumstance at such time;

7.3 That no event or circumstance which constitutes or which with the giving
of notice or lapse of time or both would constitute an Event of Default shall
have occurred and be continuing or would result from the granting of the

Facility.

7.4 That all the conditions of sanction of advance under Clause 12 shall have
been performed or undertaken in form and to the satisfaction of the Bank.

/11/tiafs of the Baffawer.ee.--++--++-:-
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Security:

8.1 The Borrower has created as appear in Annexure / & // m favour of the
Bank the securities, particulars of which arc sel out in the said annexurc
as required by the Bank e to secure the Borrower's obligations hereunder.

8.2 The security is a continuing security, notwithstanding any intermediate
payments or settlement of accounts, or the winding up, liquidation or
dissolution of the Borrower's status, as the case may be or constitution
control or ownership for the payment of all sums including interest, fees,
commissions, costs, future absolute or contingent for which the Borrower
now is or may at any time hereafter be liable to the Bank.

8.3 In the event that there is a conflict between the provisions of this letter and
the security, the provisions contained in the security will prevail.

9.1 The Borrower represents and warrants to the Bank as follows:

9.1.1 The execution on behalf of the Borrower of the form of acceptance
endorsed on this Letter has been wvalidly authorised and the
obligations expressed as being assumed by the Borrower under this
Letter constitute valid, legal and binding obligations of the Borrower
enforceable against the Borrower in accordance \vith their terms;

9.1.2 Every consent, authorisation or public bodies or authorities required
in connection with the execution delivery, validity or enforceability
of this Letter or the performance by the Borrower of its obligations
hereunder or required to make this Letter admissible in evidence has
been obtained and is in full force and effect;

9.1.3 Neither the execution and delivery of the form of acceptance
endorsed hereon by the Borrower nor the performance or observance
of any of its obligations under this Letter will conflict with, or result
in, any breach of any law, statute, regulation, indenture, mortgage,
trust deed, agreement or other instrument arrangement, obligation or
duty by which the Borrower is bound or cause any limitation on any
of the powers whatsoever of the Borrower howsoever imposed on or
on the right or ability of the Borrower to exercise such powers to be
exceeded;

9.1.4 The audited accounts of the Borrower in respect of the financial
year ended will be prepared in accordance with generally accepted
accounting principles and practices in Tanzania consistently
applied and present fairly and accurately the financial position of
the Borrower as at such date and the results and operations of the
Borrower for the financial year ended on such date and as al such
date.

9.1.5 There has been no material adverse change in the financial position
of the Borrower from that set forth in the Borrower's latest held
audited accounts.

9.2 The representations and warranties set out above are given and made on
and as of the date of this Letter, shall survive the acceptance of this Letter
and arc continuing representations and warranties which arc deemed to
be repealed during the continuance of the Facility.

Initials of the Boffowe,_, —9)

Inil10/s of the Bank's representative:. ------------ ,im=r



10.

11.

12.

Covenants:
10.1 The Borrower undertakes with the Bank that:

10.1.1 The Borrower will from time to time at the request of the Bank
provide to the Bank such infonnation, as the Bank shall require
including but not limited to copies of the Borrower's audited
statements of financial conditions, balance sheets, profit and loss
statements and reconciliation's of net worth prepared in
accordance with generally accepted accounting pnnciplcs in

Tanzania consistently applied.

10.12 All monies due and payable to the Bank under this Letter shall at
all times rank in priority to all other present and future secured
and unsecured and unsubordinatcd obligallons (mcludmg
contingent obligations) of the Borrower with the exceptions of such
obligations as are mandatory preferred by law and not by contract.

10.1.3 The Borrower will not create any Encumbrance or permit any
Encumbrance to subsist, arise or be created or extended over its
assets tosecure any present or future indebtedness of the Borrower
without informing the bank pnor to that;

10.14 The Borrower will at all times comply with and observe all covenants
duties and obligations contained in this Letter and in the Security.

Conditions & Terms of Approval:

Approval Conditions;
The Borrower undertakes to comply with the following approval conditions:

11.1  Borrower to execute and submit all legal documents as required by t
he Bank.

11.2  Borrower to signify the acceptance of the facilities by signing at three o
riginals of the facility letter and form of acceptance.

11.3 The funds to be wired to supplier of the vehicles after confirmation wit

h the client.
11.4 Lien over FORs worthy USO 62,000.68.
11.5 Lien over FDR worthy USO 50,000.00.

11.6 Directors unlimited guarantee to be in place.

11.7 Joint registration of the vehicles/Specific debentures over the assets to
be bought to be in place.

11.8 Assignment of all receivables to be executed.

1.9 Borrower to pay all legal costs.

11.10 Payment of Land rent and Insurance of pledged securities to cover
facility.

111 Payment direct to suppliers as per provided invoices.

112 Joint registration of motor vehicle cards pledged as security to cover

the facility.
1113 The Borrower shall fix trucking device on motor vehicles pledged as

'the securities.

Events of Default:

12.1 An Event of Default occurs where:

12.1.1 The Oorrowcr fails to perform any of its obligations under this
Letter or under the Security;

Inirlols of the Borrowitr.......... e
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13.

12.12 Anycprcscntalion orwarranty made by the Oorrowcr pursuant
to this Lcller or under the Security or any statement, delivered
or made pursuant lo it is incorrect when made-

12.13 material adverse change occurs, in the opinion of the !Jank,
in the financial condluon, results of operations or business of
the Borrower;

12.14 Any action is taken for or with a view to the winding up of the
Borrower or the Borrower becomes insolvent or 1s unable to pay
the Borrower's debts or enters into dealings with any of Its
creditors with a view to avoiding, or in cxpcctatlon of, insolvency
or stops or threatens to stop payments generally or an
encumbrancer takes possession or a receiver 1s appointed of the
whole or any material part of the assets of the Borrower;

12.1.5 It becomes unlawful or impossible for the Bank to make,
maintain or fund the Facility or any of them as contemplated by
this Letter or any of the obligations expressed as being assumed
by the Borrower under this Letter or the Security ceases to be
valid, legal and binding and enforceable agamst the Borrower
in accordance with their respective terms;

12.1.6 If an Event of Default occurs and at any tune thereafter
if such event is continuing, the Bank may, by notice to
the Borrower;

12.1.7 Declare the obligations of the Bank hereunder to be termmated
whereupon such obligations shall terminate; and /or

12.1.8 Declare that the security has become enforceable where
upon all amounts payable by the !3orrowcr m respect of
the Facility there under and under the security shall

become immediately due and payable, all without
diligence, presentment, demand for payment. Protest or
notices of  any kmd, all of  which arc hereby

expressly waived by the Borrower and the provisions of
paragraph 4.3 shall apply.

Pavments:

13.1 All payments to be made under this Letter shall be made m the currency

132

13.3

in which they were advanced by the Bank in immediately available funds
during normal business hours. If any sum falls due under this Letter on
a day, which Is not a business day, payment shall be made on the next

succeeding Business Day.
All payments to be made by the Borrower under this Letter shall be made

through the current account of the Borrower with the Bank or to such account
of the Bank as shall be notified in writing by the Bank to the Borrower from
time to time

All sums payable by the Borrower under this Letter shall be prud in full
without any set-off or counterclaim and (save in so far as required by the
law to the contrary) free and clear of and without any deducllon excluding
withholding tax. If the Borrower is at any time required by law to make
any deductions from any payment to the Bank, then the Borrower shall
immediately pay to the Bank such additional amounts as will result in
the Bank receiving the full amount it would have received had not such
deduction been required except as mentioned hcrcinbcforc and wall
slmultaneously, provide the Bank with a Ccrll1ficate of deduction in respect
of the amount deducted or withheld together with cvtdcnce satisfactory to
the Bank that the amount so deducted has been paid over to the relevant
authontles when and as due.

Inrt,a/s O/ the Bo,roWrr--——-—--- s

Inwals O/the Bank's rrpr ve:




14.

15.

16.

17.

Set-Off:

The Bank may at any time and without notice to the Borrower and
notwithstanding any settlement of account combine or consolidate all or any
of theBorrower's accounts with the Bank and set off or transfer any sum

standing to the credit of any one or more of those accounts in ortowards
satisfaction of any moneys obligations or liabilities of the Borrower to the [Clank
whether t se liabilities be present, future, actual, contingent, primary, collater

, Jomt or several and the Borrower expressly waives any rights of set off that

1t may have, so far as is permitted by law, in respect of any claim which it may

now or at any time hereafter have against the Bank.

Expenses and Indemnity:

15.1 The Borrower will pay to the Bank on demand all reasonable costs
charges and expenses incurred on the accounts of the Borrower.

15.2 The Borrower will reimburse the Bank on demand on all expenses,
including legal expenses incurred by the Bank in connection with the
negotiation and preparation of this Letter and with the preparation and
registration of the Security, and will reimburse the Bank on demand with
all expenses incurred by the Bank in suing for or recover.ng any sum due
to the Bank under this Letter or the Security or otherwise in protecting or
enforcing its rights under this Letter or the Security, and the word
"expenses" shall be deemed to include any sums which would be allowed
to the Bank in taxation as between Advocate and own client.

15.3 The Borrower shall payall stamp duties and other taxes (if any) to which this
Letter and the Security may be subject or give rise and will indemnify
the Bank against any liabilities with respect to or resulting from any delay
or omission on the part of the Borrower in the payment of such duties
or taxes. Further, The Borrower hereby authorizes the Bank to debit its
account with the Bank, with Capital Gain Tax (CGT) and all legal and
registration fees aiming at facilitating transfer of title and perfection of
security documents of the property or properties (specifically on landed
properties) pledged to the bank into the borrower's name to enable creation
and perfection of security in favour of the Bank.

15.4 The Borrower will indemnify the Bank against any loss that the Bank
my suffer as a result of granting the Facility to the Borrower.

Appointment of Attorneyv:

The Borrower hereby irrevocably appoints the Bank to be the Attorney of the

Borrower and in the name and on behalf of the Borrower to execute and do

any assurances acts and things which the Borrower ought to cxc,:ute and do

under the covenants and agreements herein contained and generally to use

the name of the Borrower in the exercise of all or any of the powers hereby or

by law conferred on the Bank.

nfidential Information:

17.1 The Bank may hold and process, by computer or otherwise, any
information obtained about the Borrower ns a consequence of this
application and/or agreement/ Letter of Offer.

17.2 The Borrower agrees that the Bank may:

Inlllalsof thtBar,awtr------- it
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17.1.1 Includc personal data in its Borrower systems which may be
accessed by other companies in the Bank's group for credit
assessment, statistical analysis including behaviour and
scoring and to identify products and services (including those
supplied by third parties) which may be relevant to the Borrower;
and

17.12 Permit other companies within the Bank's group to use
personal data and any other information it holds about the
Borrower on the Bank's customer systems to bring to its
attention products and services, which may be of interest lo the
Borrower.

17.3 The Borrower further agrees that the Bank may disclose personal data
and/or information relating to the Borrower including data and
information relating to the Transaction Documents or the assets, business
or affairs of the Borrower outside the Bank's group whether such
personal data and/or information is obtained after the Borrower ceases to
be the Banks' customer or during the continuance of the Banker-
customer relationship or before such relationship was in contemplation:

17.3.1 For fraud prevention purposes;

17.3.2  To licensed credit reference agencies or any other creditor, if
the Borrower is in breach of an agreement;

17.3.3  Toits external lawyers, auditors and other sub-contractors or
persons acting as the Bank's agents;

17.3.4  To any person who may assume the Bank's rights under this
Letter;

17.3.5 Ifthe Bank has a right or duty to disclose or arc permitted or
compelled to do so by law; and

17.3.6  For the purpose of exercising any power, remedy, right,
authority, or discretion relevant to this Letter or any
Transaction Document following the occurrence of an Event
of Default, to any other person or third party as well.

17.4 The Borrower also agrees and authorizes the Bank to: -

a) Make inquiries from any Bank, financial institution or Bank of
Tanzania's approved credit reference bureau in Tanzania to confirm
any information provided by the Borrower.

b) Seek information from any Bank, financial institution or Bank
of Tanzania's approved credit reference bureau when making
any assessment on the Borrower at any time during the existence
of the Borrower's account.

¢) Disclose to Bank of Tanzania's approved credit reference bureau
information relating to the account maintained at the Bank or
financial institution.e

17.S The Borrower acknowledges and agrees that, notwithstanding the
terms of any other agreement between the Borrower and the Bank, a
disclosure of information by the Bank in the circumstances
contemplated by this paragraph does not violate any duty owed to the
Borrower either in common law or pursuant to any agreement between
the Bank and the Borrower or in the ordinary course of Banking
business and the customs, usage and practice related thereto and
further that disclosure as aforesajd may be made without reference to
or further authority from the Borrower and without inquiry by the Bank
as lo the justification for or validity of such disclosure.

Initials of the /Jorrawcy------------
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FORM OF ACCEPTANCE

MANAGING DIRECTOR
KCB BANK TANZANIA LIMITED
P.O. BOX 804

DARES SALAAM

Dear Sir,

We refer to your letter dated 2lst December,2022 (of which the above is a copy) in
which you offered to place at our disposal a new Asset Based Finance facility of USO.
1,078,607.00 (United States Dollars One Million Seventy Eight Thousand Six
Hundred Seven Only) in the terms and conditions contained therein and we arc pleased
to accept such offer on such terms and conditions. We further confirm that we have
obtained independent legal advice and opinion on the meaning of the terms and
conditions contained therein as well as their full purport effect and tenor.

Signed and Sealed with the common seal of the said}
KIKARE CONSOLIDATED COMPANY LIMITED

and delivered at irthgesence Company
of'us this....... cday Of i 2022, Seal
Signature: ... Signature: ..

Name: .t./..(fl..f.{t 12.::/:0 sl Name:. 5:B.'1....Cl1 ..
Address: /J. 20 3.}._/{.6.. cosesese AddressK.J 1 ML

Qualification: Director Qualification: Director/Company
Secretary

In/1/0/s of Ihe Bolfowtr.-+Y-+-+--- ..
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Third Party Acknowledgments and Undertakings

I/'We ELISIFA AWUNIELI NGOWI and INNOCENT ELISIFA NGOWTI to us the
contents of this Agreement and fully acknowledge and understand the contents thereof
and in consideration of the Bank agreeing to make the Facility available to the
Borrower, wc:-

[ acknowledge, understand, confirm and agree that this Agreement may be
amended, varied, replaced or supplemented from time to lime without further
notice to or acknowledgment from ourselves and in particular that the rate or rates
of interest (including the default rate or rates) referred to in the Commercial
Terms and the methods of calculation thereof may change from time to time;

(iii. agree and undertake to create such charge(s) or mortgage(s) in such form as
we arc required to create by virtue of the provisions of this Agreement and/or
any variation or replacement thereof; and

(iii). confirm that we have given the undertakings set out in (i) and (ii) above
voluntarily and intending to be legally bound without any duress, incentive or
undue influence whatsoever.

Date: Zi.tl'Y :Z.022

SIGNED and DELIVERED at ' t»M.....by the said
ELISIFA AWUNIELI NGOWI
who is ki.ewn le jrq pgrsonally/identificd to me by

....................................................................... the latter G :u
being known_to me personally in my presence
this ....... L.-7:...... day of ...
Name: J: J::::! B!
Signature: =—=== 11 cee ._——U—JI
Qualiﬁcation: o 7:...:??.?.A;.A;::t..:...;..ALA:::X\————\\—'
Qualification: Notary Public LSl 7 g
SIGNED and DELIVERED at ... ...by the said § J, '
INNOCENT ELISJFA NGOWI
whq1 S Jp=WiA 1o lesonally/ldentlﬁed tomeby \ e .
....... K;.;. {'f i( N the latte r Guarantor
bemg known to me personally in my presence
this ........ ... day of .o
e PN Vs . .o~ R oimita

Name:'!!:: d ;1 N
Signature: %
Qualification: 3 BT \\\ E\ l\l]“tﬂfi, o !‘

PO T
Qualification: Notary Public \qpo R N ,/

\\00;0 'M)ta”““,; /
\"Onerlo 7

tnirlals of rht Bor,owtr-------------

Inirlal! of the Bank's representative:---------'-'t \



10.

11.

J2.

13.

ANNEXURE |

List of D ired he B )

-his Facility Agreement and Form of acceptance duly signed by the Borrower

m at least four originals.

Boa rresolution by the Borrower authorizing borrowing and issuance of
secuntles to secure the exposure and the procurement of securities.

Copies of Fire and allied perils risk insurance policy over assets and properties
charged noting the interest of KCBT as the first loss payee.

All other documents required under clause 11 as provided under this
Agreement.

ANNEXUREIL

List of Securities Held by the Bank:

1. Letter of sctoff in respect of FDR receipt with Ref No. MM/2 1254/VGHDI
amounting to USD 50,000.00 maturing on 19th Decembecr,2022
2. Lien or Consent in respect of issuance of FDR USD 50,000.00 with Certificate
"MM22237QLINN" in the name of KIKARE Consolidated Company Limited.
3. Deed of Assignment of Receivables
4. Director's Joint and Personal Guarantee and indemnity to be registered to
cover unspecified amount.
5. Specific Debenture over the acquired brand new 4 unit of Tractors and 3
units of Flatbed Trailers.
ANNEXUREIIL
Li f rities Requir he Bank:

First rank Legal Mortgage over Plot No.1584,L.0 No. 44974 ,Block 'F', CT
No0.44208 LR Moshi located at Himo Urban Area in Moshi District in the name
of Elisifa Awunieli Ngowi to be registered for unspecified amount to cover
the total facilities.

First rank Legal Mortgage over Plot No.1585,L.0 No0.449375, Block 'F', CT
No0.44209 LR Moshi located at Himo Urban Arca in Moshi District in the name
of Ellsifa Awunieli Ngowi to be registered for unspecified amount to cover
the total facilities.

First rank Legal Mortgage over Plot No.1586,L.0 No. 449376,Block 'F', CT
No0.44217 LR Moshi located at Hirno Urban Area in Moshi District in the name
of Elisifa Awunieli Ngowi to be registered for unspecified amount to cover
the total facilities.

First rank Legal Mortgage over Plot No.2,L.O No0.640623,Block 'F', CT No0.59877
LR Moshi located at Kibaoni Arca in Moshi District in the name of Elisifa
Awunieli Ngowi to be registered for unspecified amount to cover the total
facilities.

First rank Legal Mortgage over Plot No.7,Block 'F', CT No.DOM100014I located
at lyumbu Estate Area in Dodoma City in the name of Elisifa Awun.ieli Ngowi
to be registered for unspecified amount lo cover the total facilities,

Specific Debenture over 10 Trucks and Trailers to be purchased to be
registered to cover USD 2,157,214

Original FOR Receipt with Ref No. MM/22237 /QWNN amounting to USO

62,000.68 i.n.o Elisifa Awunicl Ngowi maturing on 19'n December, 2023

Letter of sctoff in respect of FDR receipt with Ref No. MM/21254/VGIIOI

amounting to USD 62,000.68 maturing on 19" Dccember,2023

Initials of the BOrrower...........c......

Initials of the Bank's representative......................
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19.

20.

21.
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Assignment:
The Borrower shall not be entitled to assign all or any part of its rights
obligations benefits hereunder without the prior consent in writing of the Bank.

Notices:
19.1 Any notice or other communication required to be given:

19 .1.1 To the Bank under this Letter shall be addressed and delivered
to the Bank at Head Office and if sent by post to Post Office
Box number 804, Dar es Salaam and if by Facsimile
transmitted to Facsimile Number 022-2115388.

19.1.2 To the Borrower under this Letter shall be addressed and
delivered to the Borrower at the following address: Post Office
number 33116, Dares Salaam, Tanzania; Or either such case at
such other address as may be notified by the rdevant party to
the other party from time to time for this purpose;

19.1.3 Or either such case at such other address as may be notHicd
by the relevant party to the other party from time to time for
this purpose;

19.2 Any notice or other communication to be given under this Letter may
be given by registered post, telex or facsimile and shall be deemed to have
been given if delivered in a prepaid envelope five days from the date of
such delivery and in the case of telex or facsimile one Business Day after
the date of its transmission.

Time Waivers. Remedies Cumulative:
20.1 Time shall be of the essence in respect of the Borrower's obligations
under or in respect of this Letter or the Facility.

20.2 No failure or delay by the Bank in exercising any right, power or
privilege under this Letter shall impair the same or operate as a waiver
for the same nor shall any single or partial or defective exercise of any
right, power or privilege preclude any further exercise of the same or the
exercise of any other right, power or privilege. The rights and emedies
provided in this Letter are cumulative and not exclusive of any rights
and remedies provided by law or by the security.

Insurance:
22.1All insurable assets forming part of the Bank's Security shall be

comprehensively insured against theft/damage/fire for the full value
thereof during the tenure of the Facility by any credible insurance company
with the interest of the Bank being duly noted on the policy document.

22.2 Upon the expiry of any insurance cover, the Borrower shall within 72
HOURS of such expiry deliver to the Bank the relevant renewal advice
failing which the Bank shall be at liberty to affect such insurance at the
Borrower's cost without further reference to the Borrower and debit the
Borrower's account with any amount paid by the Bank.

Initials of the BOrrowe ..........covuvuene

Initials of the Bank's repr ive:... (
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22.  Law Applicable:

This Letter and the contract arising out of the Borrower's acceptance of the
Facility on the terms and conditions set out in this Letter shall be governed by
and construed in all respects in accordance with the Laws of Tanzania. Nothing
in this Paragraph shall limit the right of the Bank to take proceedings

against the Borrower in any other Court of competent jurisdiction, nor shall
the taking or proceedings at one or more jurisdictions preclude the taking of
proceedings in any other jurisdiction, whether concurrently or not.

23. Offer Period:

The offer contained in this Letter is available to the Borrower for acceptance
as provided in this Letter until the Commitment Expiry Date after which date
the offer will lapse unless extended in writing by the Bank.

Yours faithfully,
" Fredrick Lyimo Mosses Kisaka
RMSME Head SME & Mortgage

In/1/0/s of /ht BotfOINU .....................

/n/tlols of 1ht Bank's tipttstnlotivi........ ..........



TANZANIA aBRELA

Certificate of Incorporation of a Company

Section 15

No: 155290269

ITHEREBY CERTIF'Y THAT

KIKARE CONSOLIDATED COMPANY LIMITED

is this day incorporated under the Companies Act, 2002
and that the Company is Limited

GIVEN under my hand at Dar es Salaam this 28th day of
FEBRUARY TWO mousAND AND TWENTY TWO.

. T |
"
7 oiadeibaie

ASST. REGISTRAR OF COMPANIES




SNZANIA REVENUE AUTHORITY

CERTIFICATE OF REGISTRATION
FOR

<ISSUED UNOEIISECTION 2_3 OF | HETAXAOMINISTV.TION ACr2015)

THIS IS TO CERTiFY THAT

I . .
SEMOT TRANSPORT ENTERPRISES COMPANY LIMITED

I

HAS BEEN REG[STERED WITHIBE TANZANIA-REVENUE AIffHORITY
AND ASSIGNED THETAXPAYER IDENTIFICAIJO NUMBER

T AR

A 3FT EpEsATTON L G A

WITH EFFECT FROM: 28FEBRUARY - -
TFA LOCATION JLALA -_— 0 =t e = - TAX-OFFICE UPANGA
PHYSICAL LOCATION: PLOT No. 17

STREETiAREA:. OSAMA ROAD

I
HERBEIIT M.T KABVEMa.A

COMMISSIONER FOR DOMESTIC REVENUE

CATION NUMBER (TIN)

-----

3%

TN
CSIE
kvr

DA

2!
¢

-
.

LG _p;-e.
LN



VAT 108

TANZANIA REVENUE AUTHORITY

Certificate of Registration
for

Value Added Tax {VAT)

(ISSUED UNDER SECTION 32(4) OF THE VALUE ADDED TAXACT NO. 10 OF 2014)

THIS ISTO CERTIFY THAT

KIKARE CONSOLIDATED COMPANY LIMITED

WHOSE TAXPAYER IDENTIFICATION NUMBER (TIN) IS

155-290-269

HAS BEEN REGISTERED FOR VALUE ADDED TAX (VAT)

AND ASSIGNED VAT REGISTRATION NUMBER (VRN)
40-050506-L

OBAMA ROAD
FOR BUSINESS LOCATED AT

DAR ES SALAAM

22 DECEMBER 2022
WITH EFFECT FROM

GIVEN UNDER MY HAND

22nd DECEMBER 2022
TIDS “™ DAY OF

HERBERT M.T KABYEMELA

COMMISSIONER FOR VAT

agu



NOTE-THEREQUIREMENTS UNDER WHICH THIS CERTIFICATE IS ISSUED ARE STATED OVERLEAF
FOR NAT1ONALOEVELOP
IRNATIONALDEVELOPMENT




TANZANIA R

E t-t-: \UTIDRI I'Y

ISM001: 2015 CERTIFIED

EDWARD SOKOINE DRIVE

35052
DAR ES SALAAM

Licencing Authority; TIN : 101-317-587
TANZANIA REVENUE AUTHORITY

TAX CLEARANCE CERTIFICATE

(Issued Under Regulation 103 of Tax Administration (General) Regulations, 2016)

Tax Certificate Number:

! 121-0189-7953 |

Issuing Office: llala

Telephone: 022-2863190

Date orIssue: 19 January 2024
Expiry Date: 31 Decembor 2024

Taxpayer Name

KIKARE CONSOLIDATED COMPANY LIMITED

Trading Name

Taxpayer Identification Number

155-290-269

Vat Registration Number 140-050506-L

Company Registration Number

Business Premises located at :
REGION: DAR ES SALAAM,
DISTRICT : ILALA,

STREET: OBAMA ROAD

isto r\nrfify that the above. rngicfnrnrl Tavpayor has r\nmpliod with tax laws and has heaen granfnd Tax

Thi

Cledrance Certificate with respect to the following business(es):

1 | Urban and suburban passenger land transport

1. This certificate is issued free of charge

2 |Other passenger land transport
3 |Freight rail transport
4 TRANSPORTATION
Alfred T. Mregi ,
COMMISSIONER FOR DOMESTIC REVENUE [']
19 January 2024
Disclaimer :

2. This certificate should be tendered in its original form andit is valid only if it is embossed with OR Cod

3. This_Tax Clearance Certificate shall not preclude the Commissioner General from demanding ond




REPUBLIC OF 7
THEUNITED REPUBLIC OF TANZANIA

BUSINESS LICENCE
8 L NO BL01396902023-2400015J02
ThoBusiness Licensing Aet (AclNo. 25 of 1972)

Issuing Office: DAR ES SALAPM CITY COUNCIL

Tax toent,* ;a1,on

No: 155-290-269
t.a:n-,e luued To KIKARE CONSOLIDATED COMPANY LIMITED TRANSPORT(LIAISONOFFICE)
for tho Business of

Business Locabon

Region * Oar es Salaam

Ward Upanga Mashanki
Street K1bas1la
Pnnopal/Branch PRINCIPAL
Amount of Fee Paid 200,000.00
Date Of tssue 2023-09-0S
Expinng Date 2024-09-04

Thisis 0,g,tal Copy does not require a signature of authonty

NOTE- This license mustbe keptIn a conspicUous position at the place of
business Anychange ,n the paroculars ongonally regiStered mustbeno f.ed to
the hcense Issuer



THE COMPANIES ACT, 2002

(CAP 212)

COMPANY LIMITED BY SHARES

MEMORANDUM
AND
ARTICLES OF ASSOCIATION
OF

KIKARE CONSOLIDATED
COMPANY LIMITED

this day of

2022

Incorporated at

DRAWN BY: -
Deogratias J. Lyimo & Company Advocates,

Mindu Street, Upanga Area,
Plot No. 577/ Block No. 40,
Near Richmond Tower,

P.0. Box 4262,
+255(0J 754 / 715 270 522,

Mobile:
Email: diladvocates(alNahoo.com,

mrnodeo? 1 (@gmail.com,

Dar ea Salaam.



mailto:mrnodeo21@gmail.com

THE COMPANIES ACT, 2002 (CAP 212)

COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
OF

KIKARE CONSOLIDATED COMPANY LIMITED

I. The name of Lhis Company is SEMDT TRANSPORT ENTERPRISES COMPANY
LIMITED.

2. The registered office of this Company will be situated in the United Republic of
Tanzania.

3. The objects for which lhis Company is established are:

a. To provide all lands of transportation services and its auxiliary logistics services.

b. To carry on the business of transporters, public carriers and carriers of goods,
passengers, merchandise. commodities and luggage of all kinds and
descriptions in any part of Tanzania and / or abroad, on land, water, ral! or
road and air or by any means of conveyance whatsoever, in its own name or as
an agent.

c. To establish, organize, manage, run, charter, conduct, contract, develop, handle,
own, operate and Lo do business as fleet carriers, transporters, in all its
branches on land, air and water, for transporting goods, articles, or things on a/l
routes and Imes on National and International le rel subject to law in force
through all sorts of carries like trucks, lorrie ,, trawlers, dumpers. coaches,
tankers, tractors, haulers. jeeps, trailers, motor buses, omnibuses, motor taxis,
railways. tramways, aircraft's, hovercrafts, ships, vessels, boats, harges and so
on whether propelled by petrol, diesel, electricity, steam oil, atomic power or nny
other form of powPr.

d. To provide all kinds of logistics consultancy services.

- To carry on the business of buyinlil,, :.elling, transporting, storing, distnbutmg,
handling and dcaltng in any other goods or food products.




/- To carry on lhc business of stomgc, wur<'housing, truns, orlatmn and handling

of all kmds of cnrgo, whether contnincrfal <0 or nol, from nny port station lo any
cont:imer frletght stntjon or to any inland contnirwr depot and frcighc c rriers,
transportation of goods, animals or passengers from place lo placr Ctlher hy Innd
or by air, sea or porlly by sen and parlly by Innd or air, whether by means of
motor vehtcltes and/or aero plnnes or other means of transport, to

eStablish and to construct and operate container freight stallons, inland
container depots, and allied actJvities and operate railway sidings and to own,
lea sc.use container and deploy the containers in the business of international
freight forwarding, by means of road, sea, transport and mullimodal transport,
8nd 4, carry on the business of clearing & shipping agent hirers, fleet owners
of trucks, trailers, cranes, bulldozers and all types of eartn moving cqwpmenl

and machines.

g. To carry on the business of buying, selling, importing, exporting, trading and

othenvisc dealing in all types of goods, merchandise and materials including but
not limited to machinery components, automobile parts and accessories including

tyres.

h. To undertake and carry on the business of courier services for carrymg packages,

L.

parcels and other items; loading and unloading forwarding and clearing agents,
warehousemen, macadam and caremen for and on behalf of owners of goods,
luggage, parcels, materials, articles, commodities, live-stock & other movables

of all kinds and descripuons.

To acquire and carry on in such manner and in such pla.;e or places, either in
Tanzania or elsewhere, as the Company may think requisite or proper any other
business, whether in transport and logistics industry or otherwise, which may
seem lo the Company capable of being convenienUy carried on in connection
with any of the above specified objects, or calculated directly or indirectly to
enhance the value of or render profitable any of the Company's property or

rights;

J. To purchase, take on lease, hire or otherwise acquire in Tanzania or elsewhere any

movable or immovable properties or any rights or interest therein, which the
Company may think necessary or convenient for rffecting any of its
obJects, and 1in particular any lands, houses, patent.!-, trademarks, trade names,

copyrights, licenses, stock, material or property of any description, and to
work, use, maintain and improve, sell, let, surrender, mortgage, charge, disposal

of or otherwise deal with the same or any other property of the Company,
including in respect of any business rights belonging to the



Company, the grant of licenses or aulhoritics to any person, corporation or

company lo work the same;

k. To develop, improve und uWize uny land acquired by lhe Company, or in whtch
the Company 1s interested, and lay out and pleparc lh same for building
purpose, construct, alter, pull down, decorate, maintain, fit up and improve
buildings, roads and conveniences, and to plant, pave, drain, maintain, let on
building lease or building agreement any such land, and advance money to, and
enter into contracts and arrangements of all kinds with builders or tenants of
and other interested in any such land;

L To acquire, hold, trade or deal in shares, stocks, debentures stocks, bonds,
obligations and securities issued or guaranteed by any Company constituted or
carrying on business in Tanzania or elsewhere, and any debentures, debenture
stocks, bonds, obligations or securities issued or guaranteed by any government,
sovereign ruler, commissioners, public body or authority, supreme, municipal,
local or otherwise, whether in Tanzai.ia or abroad;

m. To subscribe for, conditionally or unconditionally, to underwrite, issue on
commission or otherwise, and convert any such stocks, shares or securities as
mentioned in the last preceding paragraph;

n. To apply for, purchase or otherwise acquire and protect and renew in any part
of the world, any patents, patent rights, trade and service marks, designs, licenses,
concessions and the like, conferring any exclusive or non-exclusive or limited right
to their use, or any secret or other information as to any invention -which may
seem capable of being used for any of the purposes of the Company, or the
acquisition of which may seem directly or indirectly to benefit the Company and
to use, exercise, develop or grant licel .3es in respect of, or otherwise turn to
account the property, rights or inform 'l.tion so acquired, and to expend money
in experimenting upon, testing or improving any such patents, inventions or
nghts;

0. To purchase or otherwise acquire or undertake the whole or any part of the
business, assets and liabilities, including shares, stocks, bonds, debentures,
mortgages, deeds of bond and security or other obligations, or any, or either of
them, of any other Company, corporation or person carrying on any business
which the Company is authorized to carry on. or possessed of any property or
right suitable for the purposes of the Company, and acquire the business of
any company or corporation, if deemed expedient, by amalgamation wlth such
company or corporation instead of by purpose in the ordil.uy way,



p- To engage in any business or Lransaction within the limits of the Company's
Objects, in conjunction wilh any olhcr person, corporation or company, and to
hold shares, stocks or bonds m any such company or corporal.ion;

To accept payment for the business or undertaking of the Company or any
p rl thereof, or for any properly or rights sold or othcrwis<' disposed of or dealt
with by the Company, c,lher in cash, by mst.almenls or otherwise, or in shares
o _rbonds of any company or corporation, wtlh or without rlcferred or preferred
nghts in respect of dividends or payment of capital or olh rwisc, or by means of
a mortgage, or by debentures, debenture stock or mvrtgage debentures or bonds

of any company or corporation and generally on such terms as lhe
Company shall determine

r. To promote, form, subsidize and establish any companies or corporations;

s. To invest any moneys of the Company and to hold, sell or otherwise deal with
such investments and to receive moneys for investment;

t. To borrow, raise or secure the payment of the money in such manner as lhe
Company shall think lit, and in particular by the issue of debentures or debenture
stock, perpetual or otherwise, deeds of bond and security, bonds or mortgages
charged upon all or any of the property of me Company (both present and
future). including its uncalled capital for the time being;

u. To draw, make, accept, endorse, discount, execute and issue bills of exchange,
promissory notes, debentures and other negotiable or transferable instruments;

v. To distribute any of the property of the Company amongst the Members in
species or otherwise, but so that no distribution amounting to a reduction of
capital be made except wilh the sanction (if any) or the time being required by
law;

w. To do all or any of the above things in any part of the world, and either as
principals, agents, conlractors, trustees or otherwise, and either by or through
trustees, agents or otherwise and either alone or in conjt.nction with others;

x. To do all such other things as are incidental or conducive or are in the opinion
of the Company incidental or conducive to the attainment of the above objects
or any of them or which may be conveniently earned on and done m connection
therewith, or which may be calculated directly or indirectly to enhance the value
of, or render profitable, the business or properly of the

Company;



| Asy, f.Urthcrmorc expressl,y declared that the intention is that the obJects set

v m ench or the foregoing paragraphs or this clause shall be construed in

: S most liberal way and shall in no way be limited or restricted by reference

to any other paragraph or by any inference drawn from the tenns orany other
4. The paragraph

5. Thi 4. The liability or the members is limited.
Me 5. Theauthorized share capital or the Company at the date of registration of thi
Fiy Memorandum of Association is Taha. 25,000,000.00 (Tan:ania AbUUop Tweoty -
(T1 Five Killion) only divided into 100 (One Hundred) shares of Taha. 250,000.00
ha (Tanzaoia Sb..UJinga Two BUDdred Fifty Tbou.aand) each. The Company shal
fr¢ have lhe power to increase or decrease the capital or the shares. The Company may
pr from time to time, assign shares to several classes or alter or modify an

We, 1 preferential, qualified, special or deferred rights, privileges and conditions.
~ desir We, thc several persons whose names addresses and descriptions are subscribed, ar
~ Asso desirous of being formed into a co pany in pursuance of this Memorandum

the ( Association and we respectively agree to take the numbcr(s) of shares io the capital
the Company set opposite our respective names.

iw
i ' NAMES, ADDRESS AND DESCRIPTIONS NUMBER OF SIGNATURE OF
OF SUBSCRIBERS SHARES TAKEN SUBSCRIBERS
3-'0 I BLISIFA AWONIELI NGOWJ,
; “= p.0. Box 33116, 60 — r '
o o

| - . ‘ .
L I‘ Dar ell Saiaarn.
‘wn i HNOCENT ELISIFA NGOWJ,

b 9p 1 Box 33116, 20 fr

Dated at Dar es Salaam this  +°"  dayof ..-=Ci..uo._  , 2022.

:

. ADDRESS

" SIGIIA111RE

COMMJ880
6

DBSIG11ATIO11




THE COMPANIES ACT, 2002 (CAP 212)

COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION

OF

KIKARE CONSOLIDATED COMPANY LIMITED

1. Jrhhese Articles and Regulations, unless inconsistent \\-ith the subjecl or context.:-
The Act™ means theC ompam’es Act, 2002 (Cap 212) of the Laws of Tanzan'ia.
When any proVJsion of the Act is referred to, the reference is that provision as modified by

-any lawforthe time being in force.

Unl ss the context otherwise requires, the expression defined in the Act or any statutory
mochfication thereof in force at the dale at which these Regulations become binding on Ute

company, shall have the meanings so defined.

"The Board'" means the Board of Directors for the time being of the Company.

"Dividend" includes bonus.
"Member' means the registered holder of a share or shares in the Company.

"The Seal" means the Common Seal of the Company.
"SecretaJ'y' means any person appointed to perform the duties of the Secretary of the

Company.
"Ordinary Resolution" means resolution that bas been passed by simple majority, 1.e.

1% voting rights.
""Special Resolution' means resolution that has been passed by not less than three- fourths

¢ of voting rights.
Any words denoting the singular shall include the plural and vice versa, and words

denoting the masculine gendershall include the feminine gender and the words denoting persons

shall include body corporate societies, and the like.
2. The Regulations contained in Table A of the First Schedule to the Companies Act

(hereinafter called Table A) shall apply to the Company, save in so far as they are varied
or excluded hereby, but, in case of any conflict between the provisions herein, o.nd in

1




f. To carry on the business of storage, worchousing, truns, ortulion and handling
of all kinds of c:ir o. whether container izcd or nol, from Any port station to
any container freight sintl011 or to ;iny inlnnd contoincr <lc:pol and  freight
c rriers, transportation of goods, animals or passengers from place to plrlre
cilher by land or by air, ca or partly by sea and parlly by land or air, whether
by means of motor vehicles and/or aero planes or other means of transport, to
eSplish and lo construct and operate container freight stations, inland
container depots, and allied activities and operate railway sidings and to own,
lea sc, use container and deploy the containers in the business of international
freifht fonvarding, by means of road, sea, transport and mullimodal transport,
al'® tocarry on the business of clearing & shipping agenr hirers, fleet owners
of trucks, trailers, cranes, bulldozers and all types of eartn moving equipment
and machines.

g. To carry on the business of buying, selling, importing, exporting, trading and
otherwise dealing in all types of goods, merchandise and materials including
but not limited to machinery components, automobile parts and accessories
including tyres.

h. To undertake and carry on the business of courier services for carrying packages,
parcels and other items; loading and unloading forwarding and clearing agents,
warehousemen, macadam and caremen for and on behalf of owners of goods,
luggage, parcels, materials, articles, commodities, live-stock & other movables

of all kinds and descriptions.

i. To acquire and carry on in such manner and in such pla.:e or places, either in
Tanzania or elsewhere, as the Company may think requisite or proper any other
business, whether in transport and logistics industry or otherwise, which may
seem to the Company capable of being conveniently carried on in connection with
any of the above specified objects, or calculated directly or indirectly to enhance the
value of or render profitable any of the Company's property or rights;

J. To purchase, take on lease, hire or otherwise acquire in Tanzania or elsewhere
any movable or immovable properties or any rights or interest therein, which the
Company may think necessary or convenient for f'ffecling any of its objects, and
in particular any lands, houses, patent, trademarks, trade names, copyrights,
Licenses, stock, material or properly of any description, and to work, use,
maintain and improve, sell, let, surrender, mortgage, charge, disposal of or
otherwise deal with the same or any other property of the Company, including
in respect of any business rights belonging to the




Company, the granl of licenses or authorities to any person, corporation

company lo work the same;

k. To develop, improve and  utilize any land acquired by lhe Company, or i
which the Company is interested, and lay oul and pleparc tht: same f
building purpose, construct, alter, pull down, decorate, maintain, fit up an
improve buildings, roads and conveniences, and Lo plant, pave, drai
maintain, let on building lease or building agreement any such land, an
advance money Lo, and enter into contracts and arrangements of all kind
with builders or tenants of and other interested in any such land;

1 To acquire, hold, trade or deal in shares, stocks, debentures stocks, bonds
obligations and securities issued or guaranteed by any Company constitute
or carrying on business in Tanzania or elsewhere, and any debentures
debenture stocks, bonds, obligations or securities issued or guaranteed by an
government, sovereign ruler, commissioners, public body or authority
supreme, municipal, local or otherwise, whether in Tanzal,ia or abroad;

m.. To subscribe for, conditionally or unconditionally, to underwrite, issue o
commission or otherwise, and convert any such stocks, shares or securities as
mentioned in the last preceding paragraph;

n. To apply for, purchase or otherwise acquire and protect and renew in any pai
of the world, any patents, patent rights, trade and service marks, designs, licenses.
concessions and the like, conferring any exclusive or non-exclusive or limited righ
to their use, or any secret or other information as lo any invention which may
seem capable of being used for any of the purposes of the Company, or the
acquisition of which may seem directly or indirectly to benefit the Company and tc
use, exercise, develop or grant licel 3es in respect of, or otherwise turn to accoun
the property, rights or inform Ition so acquired, and to expend money ir
experimenting upon, testing or improving any such patents, inventions or rights

0. To purchase or otherwise acquire or undertake the whole or any part of the
business, assets and liabilities, including shares, stocks, bonds, debentures,
mortgages, deeds of bond and security or other obligations, or any, or either of
them, of any other Company, corporation or person carrying on any business
which the Company is authori7.ed to carry on, or possessed of any property or
right suitable for the purposes of the Company, and acquire the business of

any company or corporation, if deemed expedient, by amalgamation with such
company or corporation instead of by purpose in the ordir .uy way;




P+ To engage in any business or Lransaclion within the- limits of the Company's
objects, m conjunction with any olhcr person, corporalion or company, and to
hold shares, slocks or bonds in any such company or corporation;

q- To accept payment for the business or undertaking of Lhe Company or any
P rt thereof, or for any property or rights sold or otherwise disposed of or dealt
with by lhe Company, cilher in cash, by instalmenls or othcrwi e. or in shares
0 rbon s of any company or corporation, with or without rlefe:red or preferred
nghts in respect of dividends or payment of capital or oth.!rwlse, or by means
of a moltgagc, or by debentures, debenlure stock or murtgage debentures or

bonds of any company or corporation and generally on such terms as the Company
shall determine-

r. Topromote, form, subsidize and establish any companies or corporations;

s. To invest any moneys of the Company and to hold, sell or otherwise deal with
such investments and to receive moneys (or investment;

t. To borrow, raise or secure the payment of the money in such manner as the
Company shall think fit, and in particular by the issue of debentures or
debenture stock, perpetual or otherwise, deeds of bond and security, bonds or
mortgages charged upon all or any of the property of the Company (both
present and future), including its uncalled capital for the time being;

u. To draw, make, accept, endorse, discount, execute and issue bills of exchange,
promissory notes, debentures and other negotiable or transferable instruments;

v. To distribute any of the property of the Company amongst the Members in species
or otherwise, but so that no distribution amounting to a reduction of capital be
made except with the sanction (if any) or the time being required by

law;

w. To do all or any of the above things in any part of the world, and either as
principals, agents, contractors, trustees or otherwise, and either by or through
trustees, agents or otherwise and either alone or in conjt.nction with others;

x. Todo all such other things as are incidental or conducive or are in the opinion
of the Company incidental or conducive to the attainment of the above objects
or any of them or which may be conveniently carried on and done in
connection therewith, or which may be calculated directly or indirectly to
enhance the valu of, or render profitable, the business or property of lhe

Company;



” g bjects S
. P is that the ©
I I T e declared that the mtet.\‘t:o:c shall be construed

_____

»= [tisfurthcnno,e expresslyd eclercd that the intention 1s T a e obrects

ort! ineach of the foregoing paragraphs of this clause shall be construec

the most liberal wayand shall in no way be limited or restricted by refere
to any other paragraph or by any inference drawn from the terms of any ot

4. The Paragraph.
5. :}“ 4, The 131 bIJi-ty of the members is bml1ted.
e
Fiv S, The authorized share capital of the Company at the date of registration of
(Ts Memorandum of Association is Taha. 25,000,000.00 ('Tanzania AbUUnp Twen
ha Five Killion) only divided into 100 (One Hundred) ebaree or Taha. 250,000
frc (Tanzania SbUJIngs Two Hundred Fifty Thousand) each. The Company s
pr have the power to increase or decrease the capital or the shares. The Company
from time to time, assign shares to several classes or alter or modify
~ We, 1 preferential, qualified, special or deferred rights, privileges and conditions.
- desir
~ AssO We, the several persons whose names addresses and descriptions are subscribed

the ¢ desirous of being formed into a co pany in pursuance of this Memorandu
Association and we respectively agree to take the number(s) of shares in the capi
the Company set opposite our respective names.

.} ‘ = =‘ =‘ =‘ ‘ i
‘
d

“NAMI

' NAMES. ADDRESS AND DESCRIPTIONS| NUMBER OF SIGNATURE OF
= OF SUBSCRIBERS SHARES TAKEN SUBSCRIBERS
ﬁ ELISIFA AWUNIELI NGOWJ, |
Dare¢ P.0. Box 33116, 60

ME Dar es SaJaawn.

‘p' ©. IffIOCENT ELISIFA NGOWJ,

P’m P.0. Box 33116, 20 f,,

5 Dar es Salaam.

Da

Dated at Dar es Salaam this \¢' dayof_:;..<b=------ «2022.

: g Witness to the above SignA'.IL es

~ NAME : b V.11

~ ADDRESS

~ SIGNATURE

 DESIGIIATIOII



THE COMPANIES ACT, 2002 (CAP 212)

COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION

OF

KIKARE CONSOLIDATED COMPANY LIMITED

1. Inthese Articles and RegUIati-ons, unless ‘mcons T stentwi'th the sub-eel or context:-
"
~The Act" m_, s th, Comparués Act, 2002 (Cap 212) of the Laws of Tanzania.
When any provision of the Act is referred to, the reference is that provision as modified by

-::tny law for the time being in force.

Unl ss the conlext otherwise requires, the expression defined in the Act or any statutory
modification thereof in force al the date at which these Regulations become binding on the

company, shall have the meanings so defined.

"The Board" means the Board of Directors for the time being of the Company.

"Dividend" includes bonus.
"Member" means the registered holder of a share or shares in the Company.

"The Seal'" means the Common Seal of the Company.

"Secretary'" means any person appointed to perform the duties of the Secretary of the

¢ Company.
i "Ordinary Resolution' means resolution that has been passed by simple majority, i.e.

1% voting rights.
4 "Special Resolution' means resolution that has been passed by not less than three- fourths

¢ of voting rights.
Any words denoting the singular shall include the plural and vice versa, and words

denoting the masculine gender shall include the feminine gender and the words denoting persons

p shall include body corporate societies, and the like.
2. The Regulations contained in Table A of the First Schedule to the Companies Act
(hereinafter called Table A) shall apply to the Company, save in so far as they are varied
orexcluded hereby, but, in case of any conflict between the provisions herein, and in

1




4.

7.

addition Lo :subslitu .
shall be the regui . tion former modificulion of lhc provisions of Tnble A the following
atlons of the Company.-
Th C . PRIVATE COMPANY
c ompanyisa .
private Company and a.ccordmgly:
. The rightlo t . . . :
“ © HMEMHIOMAS  or share!\Is restricted m manner hereinafter prescribed;,
haas in g

b. The n mber o .
SHBIGeRt” of nenehwrs of the €ompany (exclusive of persons who a

,r u'anpany were while in such employment and have continued

after the o
limited to fi rmmation of such employment to be members of [.he Company) 1s

shares . - PROVIDE THAT where two or more persons hold one or more
treated m Company Jointly they shall for the purpose of this Articles be

as a smgle member;
¢. At no point should the company have less than two members;
& oA ;:nVJtafion to the public to subscribe for any shares or debenture of the
Company is prohibited- .
e. The Company shall not have power to issue share warrants to the bearer.

CAPITAL

The authorized share capital of the Company at the date of registration of lhis

Memorandum of Association is Tshs. 25,000,000.00 (7anzania Shillings Twenty - Five
Million) only divided into 100 (One Hundred) shares of Tshs. 250,000.00 (Tan.rania

ShiJJings Two Hundred Fifty Thousand) only each.
Without prejudice to any special rights previously conferred on the holder of shares or

class of shares, any share in the company may be issued with such preferred or other

special rights or such restrictions, whelher in regard to dividend, voting, return of
capital or otherwise, as the company may from time to time by ordinary resolution

determine.

The rights conferred upon the holders of the shares of any class issued with preferred

or other rights shalU nol, unless otherwise expressly provided by the terms of issue of

the shares ofthat class, be deemed to be varied by the creation or issue of further

shares ranking pari passu therewith.
SHARE CERTIFICATE

rson whose name 1s registered as a member in the register of members shall,
ymcnt be entitled to n certwcnte under the Seal of the Company speclY'ng

Eytﬁrytp ©

Wl OoU pa , . .
the share or hares held by him and the amount pa.id up thereon provided that In
Share of shares held jointly by several persons the Company shall not be

respect of a
2



bo bound lo 1st;uc more lhon one cerllriculc, nncl delivery of a certificate for a share to one
of :"\Cvcrnl joint holdcr::sshull IJc suCficu.:nl dchvely to all.

S. If nny such ccrtificnte Rholl be worn oul, deroc:ed, destroyed or lost it may be renewed or
such require, and in being produced as lhe Directors uhall require, and in case of wcanng
out or defacement on delivery of lhc old Cerliricalc and in case of destruction or loss on
execution of such indemnily. In case of destruct.ion of loss the member to whom such
renewed ccrtl licalc 1s given shall bear and pay to Lhc Company all expenses incidental to
the investigation of the Company of the evidence of such destruction or loss and to such

indemnity.
PROHIBITION OF DEALING IN COMPANY SHARES

9. TheCompany shall not give, whether directly or indirectly, or whether by means of a
loan guarantee, the provision of security otherwise financial assistance for the purpose
of or in connection with the purchase or subscription made or to be made by any person
for any shares in the company or its holding Company (if any) nor shall the Company
make a loan for any purpose whatsoever on the security of its shares or those of its
holding company (if any) bul nothing in this Article shall prohibit transactions

mentioned in the provisions of the Act.
LIEN

10. The Company shall have first and paramount lien on every share for anymoney's
(whether presently payable or not) called or payable at a fixed time in respect of that share,
and the Company's lien, if any, on a share shall extend to all dividends payable

thereon.
CALLS ON SHARES

11. T Iddérectors may, subject to the provision of these Articles, and to y conditions of
allotment, from time to time, make such calls upon the Membersm respect of all

monies unpaid on their shares, as they think lit.
TRANSFER AND PLEDGE OF SHARES

- The sh f th Company may be transferred among the Members in whole or in
12. e shares o e

part. t f the other Member shall be obtained when one Member

13, The watten cons.en g, . company to any person other than the other Members. Teh

transfers the sharesm M b a written notice of the proposed transfer of

hall -ve t.hc olher emers
Memberss gl and seek their consent. If the other Members fail to respond

shares in the Company . f th ‘tten notice it shall be deemed to have consented
s recelgt o ehwn . ..
within 30 days upon 0 disagree w ith such transfer shall purchase the

3




to the transfer. The Mem ersw



sho,cs 1o lc1 )
transferred Thcy!! ! 18 crrcd; if such Members rcruse: to purr.hasc the aho.res to be

T 8 lin 1 be de c'rncd toh uvc con cntcd to the tran&fer.

14, he other Mcrnbc
Ihe :;lmrcs to bf, rn uhall, UMdcr lhc anmc condition, huvc the preemptive right for
. Irllnafcrn:d Upon thrir conllont.
IS, Without Ihc . .
pledge or othc Prior written comlcent of the other Memuers, any Member shall not
rwlee cnel.lmbe°r e | m,cs rt hold® Otherwise, auch pledge shall be

p edger hall b<.-ur Ihc legal con'lcquenccll cu.used by auch invalidity.

mvulid and the

TRANSMISSION OF SHARES
16. In case of dcaUl

joint holder d ofn Member the survivors or survivor where the deceased was a
or only st a1 | eecutors or administrators of the deceased where he was or sole
h"vi'ng ug, .Olqler, shall be the only pcnlons rccogniud by I.Lhe Company as

& C . . .
decease%nﬁlo S s ares, but nothing herein contained shall release the estate or a
orJo- U,h 0 Hdcr(whether sole or joint} from any liability m respect of any share solely

10, ¢l byhim.

7. Subject lo any Provisi Ons of the Art.’reles, if the person bccom'mg so enti‘tled to a

shge in consequ,,.. 4 the dealh or ban kruptcy of a member may, upon such

evy encc as to trug U'Ub emg produced as may from ti‘me to t'ime be required by the

Ou—ectors, and subject as hereinafter provided, be registered himself as a holder of the

s}lllare er elect to have some person nominal.Cd by him registered as the transferee
thereof.

18. Subject to any other provisions of the Articles, if the person becoming so entitled
shall elect to be registered himself, he shall deliver or send to the company notice in
wnung signed by him stating that be so elects. If he shall elect lo have his nominee
registered he shall testify his election by executing to his nominee a transfer of such share.
AJI the limitations, restrictions and provisions of these Articles, relating to the rights to
transfer and the registration of transfers of shares shall be applicable to any such notice
or transfer as aforesaid as if the death or bankruptcy of the member had not occurred
and the notice or transfer executed by such member.

19. A person becoming entitled to a share in consequence of the death or bankruptcy of a
member shall be entitled to receive and may give a good discharge for all dividends
and other moneys payable in respect thereof, but shall not be entitled to receive nonces
of or to attend or vote at meetings of the Company or save as aforesaid, to any of the
rights or privileges of a member until he shall have become a member in respect of the

share.
4




FORFEITURE OF SHARES

20. If anymember fails to pay Lhe whole or any part of any call on or before the day
appointed for the payment thereof the Directors may at any lime thereafter during such



geee

li me ns the call or riny part thereof remains unpaid serve a noti'‘ce on him requ ,n ng
him lo pa): S,ch call, or such parl Ih ereof as remwns unpaid together w'ith any accrued

tnlere:.], and 4ny expenses incurred by the Company by reason of sue’ non-payment.

21. The notlee, ha11 name a further day (not being Jess than fourteen days from th ed ate

d

of the nolicc) g or before which such call or any part thereof as woresai , are ty be

aid. 11 Shall al ' . .
Hle event c?f so name lhe place where paymenl is to be made, and shall stale thal m

non-payment, at or before the ti.me and at the place appo inted, the sh ares

i respect of Whiclzl such call was made will be liable Lo be forfeited.

22,, IT the requirements of any such notice as aforesaid arc not compild with  and §Mare

in respect of which such notice has been given may at any time thereafter, before

pa ont of all calls, interest and expenses due in respect thereof has been made, be

forfeited by a rcsoluti on of the Directors to that effect.

23'. A forfeiture of shares under the preceding Article shall include all dividends declared

in respect of the forfeited shares and not actually paid before the forfeiture.

24, Where any share has been forfeited in accordance with these Articles, notice of the
forfeiture shall forthwith be given to the holder of the shares, by transmission, as the case
may be, and an entry of such notice having been given, and of the forfeiture with lhe date
thereof, shall forthwith be made in the register opposite to the entry of the share, but no
forfeiture shall be in any manner invalidated by any omission or neglect to give such
notice or to make such entry as aforesaid.

25« Notwithstanding any such forfeiture as aforesaid, the Directors may, at any time
before the forfeited share has been otherwise disposed of, permit the share so forfeited
to be redeemed upon the terms of payment of all calls and interest due upon and
expenses incurred in respect of the share and upon any further or other terms they may

think fit.

26.Every share which shall be forfeited shall thereupon become the property of the Company,
and may be either cancelled or sold, or re-allocated or otherwise disposed of

either to the person who was before forfeiture the holder thereof, or entitled thereto, or
to any other person, upon such terms and in such manner as lhe Board shall think fit,
and whether with or without alJl or any part of the amount previously paid on the share
being credited as paid. The Directors may, if necessary, authorize some person lo transfer

5




a forfeited share to any such other person as aforesaid.

A person whose shares have been forfeited shall cease to be a member in respect of
the forfeited shares, but shall, notwithstanding, remain liable to pay to the Company all
moneys which, at the date of forfeiture were presently payable by him to the Company in
respect of the shares, but his liability shall cease if and when the Company receive

payment in full of the nominal amounl of the share.

27.



31

32.

28. A stnltHorydeel :
lhc Company d arntion !lhall be mode in writing that the declaranl 1s a Director of

may receive In tha_'ta share in lhe Company hus been duly forfeited. The Company thereof
Gnd e condidcration, 1f any given for the share on any sale or disposition

share is soldmay execute a tran fcr or Lhe she.re in favor or the person to whom the
share and 'hor dispo:.ed of and he shall thereupon be registered as the holder of the

nor shall & & not be boyd 1o see to the apph'call'on of the purchase money, U any,

proceeding s title to the share be affected by any irregularity or invalidity in the
s Jn reference to the forfeiture, sale or disposal of the share.

29'of a};}}l/e proﬁ/isions. of these Article as to forfeiture shall apply in the case or non-payment

wh th Sue which, by the time of issue of a share, becomes payable at a fixed time,

had b S On account of the amount of the share, or by way of premium, as 1if the same
een payable by virtue of a call dully made and notified.

INCREASE OF CAPITAL

" U
30. "'[‘heCorI} ._} may from time to time by Orctinary Resolution increase the share

capitalb by such sums, Lo be divided into shares of such amount, as the resolution shall
prescribe.

» The Company, by a resolution increasing the capital may direct that the newshares

or CiI_J of them be offered in the instance either at per or at a premium of (subject to the

provislOns of the Act) at a discount to all the holders for the time being of shares held
by them respectively or may make any other provisions as to the issue of the new shares.
In default of any such direction or so far as the same shall not extend the new shares

shall be at the disposal of the Board, which may offer, allot, grant options over or
otherwise dispose of them to such persons and on such terms as it shall think fit.

Unless otherwise stated in the terms of the issue of the new shares shall be subject:
to the same provisions with reference to the payment of calls, lien, transfer, transmission,

forfeiture, and otherwise as the original share capital.

ALTERATION OF CAPITAL

The Company may, by Ordinary Resolution: -
a. Consolidate and divide all or any of its share capital into shares of larger amount
than its existing shares; or

b. Sub-divide its existing shares or any of them into shares of smaller amount than

is fixed by the Memorandum of Association subject, nevertheless, to the

provisions ofthe Act.




c. Cancel any shares which, at the date of the passing of the resolution, have not
been taken or agreed to be ta.ken by any person, and diminish the amount of its
capital by the amount of shares so cancelled.



34. Theompany ma . . . .
Y by Special Resoluuon reduce its share capital and any capital

rcc.kmplion fund
consent rcqulrcd b'n any manner and with and subject to any mcident authorized and

Y law.

. BORROWING POWERS

35. The DirecLor

purpose of th Cs may exercise all Ibc powers of lhc Company to raise or borrow for the
they may sec® OMPpany bu s mess such sum or sums of money as they th'ink fit and
mortgage or : lbc_repayment or or raise any such sum or sums as aforesaid by
property and tge it? 1f11ndertak1ng, or charge upon the whole or any part of Lhc

. .. .sefs of 1 i, .
unissued capital o company, present and future, ‘including & uncalled or

y the issue, at such price as they may think fit, of the company,

present and 1, r
price as lhe lue, !nducling its uncalled or unissued capital or by the issue, at such
eitherchar Yd El) think fit, of bonds, debentures, debenture stock, and other securittcs,

or not char@&d VPPN ﬁ{le whole or any part of lhc property and assets of the company,
*w ¢ er outright or as security for any debt, liability, or obligation or

the
expedrrenrR_any orof anythird pru-ty, or in such other way as the Directors may think

RIGHTS AND OBLIGATIONS OF THE MEMBERS

36. Members shall beentitled to the rights hereunder:
a. Attending or attending by proxy the Board of Directors Meeting, and voling in
proportion to their respective paid-in capital contribution;

Being informed of the operating conditions and financial conditions of the
Company, supervising the operating, administrating and financial management

according to the laws, and ma.king suggestions and enquiries;

c. Collecting the dividends in proportion to their respective paid-in capital contribution;

Prior subscribing lhe additional capital in proportion to their paid-in capital
contribution when the Company increases its capital;

Collecting the surplus property when the Company is winding up;

e.

/. Inspecting, photocopying the Articles of Association, the resolutions of the Board
and financial statements; and

g. Other rights vested by the laws, regulations and Articles of Association of Lhc

Company.
37. The Members shall exercise their rights in proportion to their
contribution. Such rights shall include but not limited t.o the voting right of the Members

In proportion to their paid-in capital contribution al Board of Directors

paid-in capital

7




Meeting, the righl to collect dividends | p ) o ) )
5" r orl lon totheir paid-in capital conmbuti

Fort.he purpose of lhls clause .;, !
hnll refer to the: nctuol capitalcont #5?P 1‘?’ uon to the paidt . capital contributionn
J%%}d m hy a \.-

. n_u 19,& .
Lotal paldem caplt.o.l conLrlbulion or theCom mc-m. rm  proportion to the

38. Members shnlJ undertake the obll g, ti'onsh creunder-

a. Abiding the Articles or Association or th
mtcreg tg of the Company;

b. Making lhe capital contrib ti .

e Company, and not dama'a”i.n._g the

Company fully and timely;u ons stipulated by the Articles of Association of the

c. Asummg lial>ility of the Compuny
contributions-

lo lhe extent of its subscribed capital

4. Not wilhdrawing the contﬂf) utJon after the incorporation of the Company;
e. Keeping confidential the business secrets of the Company;

f- Obtaining the pn- ©

wn en consent of the other Member before transacting with
the Company;

2. Handling the reasonable matters entrusted by the Company; and

h. Otber obligations stipulated in the laws, regulations and Articles of Association of
the Company.

DIRECTORS

39. Unless and until otherwise determined by the Company in General Meeting,
the number of Directors shall not be less than two and not more than seven.

The following persons shall be the first Directors of the Company: -

1. ELISIFA AWUNIELI NGOWI
2. INNOCENT ELISIFA NGOWI

40. The shareholding qualjfication for clirectors may be fixed by the company in general
meeting, and unless and until so fixed no qualification shall be required.

41. The quorum of Directors for transacting business shall, unless otherwise fixed by
the Directors, be TWO.

42.  The remuneration of the Directors shall from time to time be determined by the Company
in general meeting. Such remuneration shall be deemed to accrue from day today. The

8




Directors may also be paid all travelling, hotel and other expenses properly incurred by them
in attending and returning from meetings of the Directors or any



t'omrnitIce Or the
ector.,org
C%

mpony.

jh b us mcss of the cncrol meccungs of lhe Company or an connection wilh

POWERS AND DUTIES OF DIRECTORS
43. The business or lh

all Ihc powers of Th ¢ “°™ pany 1oh alJl be managed by the directors, who may exercise

such directions sha company. No nltcrnlton of lhc memorandum or articles and no
have been valid Th tnvahdate uny grior act of lhc directors whkh would othcrwiS<.:

pO\'-'Cr given to th €4 PWe g gi'ven® Y lhii. ortadc iihall not be hmited by any special
quorum is present:a  Lreeto by lhe articles and a meeting or directors at which a

Y exercise all powers exercisable by the directors.

44. The ﬂiftﬁCLOTS maY b

agent o Y powe, of attorney appoint any person to be the attorney or

includinga ©tf§©™Pany fors h purposes and on such cond1 t'ions as they detennine,

.u onty forthe attorney or agent to delegate all or any of his powers.
45. The directors ma .
mofltgage Y exercise alJ the powers of the company to borrow money, and to

dt . O charge its un de rtakmg, property and uncalled capital, or any part thereof,

an Issue debentures, debenture stock, and other securities whether outright or as
secunty foranydebt, liability or obligation of the company or of any third party.

46, The company may exercise the powers conferred upon the company by sections 124

to | 7 ofthe Act wilh regard to the keeping of a branch register, and the directors may
(subJect to the provisions of those sections) make and vary such regulations as they

may think fit respecting the keeping of any such register.

47. The Directors may from time to time and at any time by power of attorney under the
seal appomt any company, firm or person or any fluctuating body of persons, whether
nominated directly or indirectly by the board, to be the attorneys of the Company for such
purposes and with such powers, authorities and discretions (not exceeding those vested in
or exercisable by the Directors under these Articles) and for such period and subject to
such conditions as they may contrun such provisions for the protection and convenience
of persons dealing with any such attorney as the board may think fit and may also

authorize any such attorney to sub-delegate all or any of the powers, authorities and
discretions vested in him.

DISQUALFICATION OF DIRECTORS
48. The office of a Director shall ipso facto be vacated: -

a. Ifhe is found to be lunatic or becomes of unsound mind;

b. If he becomes banlaupt or compounds with his creditors;

9




c¢:. If heabsents himself from meetings of the Directors for a continuous perioct of sbc
months without special leave of absence from the Directors and the Directors

resolve that his office be vacated;



——'

ed from pifce; - S
jution, he {8 remov e vaalane from office;

d. ,r, by rcaolullJon, he l:srcl11lull, I fromurn ..

\J

z. If by notJee m \'titan lo thy Compnny he re IKIIIThom umc:c

f- Ir,punn1Ant tn nn ¢« Inw, hr. iR proh1h11«-c1 fro m nclmi15us a O U cowr
s If hte ur convicted of n Cr,minnl O .. . h 0 opta ou or u fine| °

SECRETARY

49, The Secretary shall be
remuneration and upon suchappoadnted by lhc Darcclors for iruch term at auch
con 1t1ons as it ma think fi

appointed may be removed by the Board. Y t, and any Secretary so

SEAL

30.resolfionsat! dhallonot be @aMyd ¢, any instrument except by the authority of a
Dlrcctor or some dfffctors and shall be so affi x d - th, presence of a least one

ansu-umcnt to whJch ther pcalson approvd bY_ the Directors, and shall sign every
c se 1sso affixed m their presence.

)1.  ({T'heseal of the compapy shall be kept at ‘its reg’istered offices under the ca..-c asid

au onty of one of the directors of the company.

DMDENDS

52. The rofi of the Company available for dividend and resolved to be distributed shall
be applied m t.he payment of dividends to the members in accordance with thcu"
respectiv ghts and priorities. The Company in the Board of Directors meeting may
declare d1V1dends accordingly.

U. Nodividend shall be payable except out of the profits of the Company or m excess of
the amount recommended by the Board.

M. The directors may from time to time pay to the members such interim dividends as

appear to the directors to be justified by the profits of the company a,-ailable for distribution.
I&. Except as otherwise provided by the rights attached to shares, all dividends shall be
declared and paid according to the amounts paid on the shares in respect of which the
dividend is paid. All dividends shall be apportioned and paid proportionately lo the amounts
paid on the shares during any portion or portions of the period in respect o which the
dividend is paid; but if any share is issued on terms providing that 1t shal rank for
dividend as from a particular date, that share shall rank for dividen

coordingly.
No dividendor other moneys payable in respect of a share shall bear interest again
Ole companyunless otherwise provided by the rights attached to the share.
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RESERVES
57. The_ Dircclors muy brforc rccommenclJlng any dividends whether preferential. or

otherwise, V.U . ..t regerve o of the profits of the Company suel sums s they think

proper and muy also carry lo reserve any premiums, received upon the issue of shar s, secun
cs or obligatlons of 1h<.» Compruly. All sums standing to reserve may be applied from time
to time, al lhc discretion of the Directors for meeting depreciation or contm_gecnc_ics or for

special dividends, or bonuses, or for equalizing dividends or for

repainng, imﬁroving or mu.intaining any of Lhc properly of the Company, or for such Oth,
purpose as the Directors may think conducive to lhe objects of I.he Company or

any of em, andpending such development as the Directors think fit. The Directors
o.y dlvldc the reserve into such spccial funds as they think fit, and may consolidate
mlo one fund any special funds or any parts of any special funds into which the reserve
may have been divided as they think fit. The Directors may also without placing the
same to, reserve carry over any profits, which they may think it not prudent to divtde.

ACCOUNTS
58.  The Directors shall cause proper books of account to be kept with respect to: -

a. All sums of money received and expended by the Company and the matters in
respect of which the receipt and expenditure takes place;

b. All sales and purchase of goods by the Company; and

c. The assets and liabilities of the Company.

59. The books of accounts shall be kept at the office or (subject to the provisions of the
statutes) at such other place or places as the Directors th.ink fit, and shall always be open

to the inspection of the Directors.

60. The Directors shall from time to time, in accordance with the provisions of the Act,
cause fo be prepared and to be laid before the members of the Company in Board of
Directors Meeting annual accounts, director's report, auditors' and reports as are referred
to in lhat sections.

61. The copy of every balance sheet including every document required by law to be
annexed thereto which is to be laid before the Company in the Board of Director's meeting
together with a copy of the Auditor's report shall not be less than fourteen days before the
date of the meeting be sent to all persons entitled to receive notices of Board of Directors
Meeting of the Company.

62. A financial management and accounting system shall be adopted by the Company
according to the applicable Jaws and regulations. The approval from the Board shall be

obtained before such system comes into effect.
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63. W ith the sanct. WINDING UP

the cornpally inclii?:p of:a Sp Cc':ii”l R'esolullOll of the Members any part of the assets of
rmemDPer:o, of the Co  ing nny _shn res - Other companies moy be divided between the
mpuny in se...c-. "

tc or may be vested in trustees for the benefit of such

mcmbers and the . e
%}1.1 olved but 5, 1h athiilol(iiii:iiig of lllheUCompany may bt- closed and the Company

ere 1s any liability ers 1l be compelled lo accept any shares whereupon

64. The Company canb d

e 1ssolved by the Members when the matters hereunder occur:

a. The Company

incurs senous losses (loses (50%1 of the rcglstered capital

conlributi
ofy or the Membe g unanimously agree lhat the losses are senous) and

is unable
contmuc the business -
b. A Member fails to r . ’
per,orm ,ts duties under the Articles of the Company, which

iesu ]tsm the Company unable to continue the business;

The Company suffers a serious loss due Lo the act of God, i.e. natural hazard,

war, etc., which res Itg 1 th Company unable to cont'inue the business;

Laws, regulations and policies change, and such change seriously and negatively
influence the Company or a Member.

INDEMNITY

65. Save and except so far as the provisions of the statutes, the Directors, Auditors and
Secretary and other officers for the time being of the Company and the trustees, if any,
for the time being acting in relation to any of the officers of the Company shall be
indemnified out of its assets against all costs, charges, expenses, losses and liabilities
sustained or incurred by him in the conduct of the Company's business or in the discharge

of his duties.
ALTERATIONS OR ADDITIONS

66. Subject to the provisions of the ordinance and to those contained in the

Memorandum of Association of the Company, the Company may by Special Resolution make
alteration, and such resolutions made shall be as valid and effectual as if originally

contained in those Articles and be subject in like manner to alteration by

Special Resolution.

67... Thisarticles ofassociation is subject to the existin
‘Tanzania and in case of any conflicts, the laws of the

ARBITRATION
qevel any dispute or difference hall arise between the Company and any

% laws ap?licable to companies in
and shall supersede.

68. Ifand whe



or their respective reprcscntall.ves touchihg upon lhe construction or
12

ofthe mem r




mcan g of any of the Articles herein contained or any act matter or thing ;.;,4€ ¢
or. rrutted to be done or with regard lo the rights or liabilities arising here un agjsing

out of therelation existing between the parties by reasons of these Arti
€ Act, such differences shall (unless a sole arbitrator be agreed upon) forth

th L . i
earbitration of three 3) arbitrators one to be appointed by the frrSl

referred to
then existing st

m thevent of failure to agree within (Cap. 15) or any
modificationsor re-enactment thereof shoUapply.

- .
‘ ’ NUMBER OF SIGNATURE OF
DESCRIPTIONS OF SUBSCRIBERS SHARES TAKEN SUBSCRIBERS

A mh ik Tah 0 nily A A wAh 0 Gaa nh At Bh QCPaPat & ¥4 4

LTI A AVVIJINIDL/L INOUYY I,

P.0. Box 33116,
60

Dar es Salaam.

INNOCENT ECISIFANGOWT,
—

0. Box 33116
’ 20

Dar es Salaam.

Dated at Dar es SaJaam this O  day of __ .ife -_.. 2022.

Witness to the above Signatures

NAME V) g e, ==

ADDRESS _P.o. : -
s

SIGNATURE ONER FOR OATH

+ ESIGNATION
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ANNEXUREI

List of Documents required from the Borrower:

L.

2.

3.

4.

This Facility Agreement and Form of acceptance duly signed by the Borrower
in at least four originals.

Board resolution by the Borrower authorizing borrowing and issuance of
securities to secure the exposure and the procurement of securities.

Copies of Fire and allied perils risk insurance policy over assets and properties
charged noting the interest of KCBT as the first loss payee.

All other documents required under clause 11 as provided under this
Agreement.

ANNEXUREII

List of Securities required by the Bank:

Original FDR Receipt with Ref No. MM/21253 amounting to USO 79,000.68
maturing on 09th September, 2022 i.n.o Elisifa Awuniel Ngowi and Original
FDR Receipt with Ref No. MM/22237/QWNN amounting to USO 50,000.00
maturing on 24t August, 2023

Letter of set-off in respect of FDR receipt with Ref No. MM/21253 amounting
to USO 79,000.68 maturing on 091h September, 2022 i.n.o Elisifa Awuniel
Ngowi and Original FDR Receipt with Ref No. MM/22237/QWNN amounting
to USO 50,000.00 maturing on 24t August, 2023

Lien or Consent in respect of issuance of FDR receipt with reference number
MM/21253XHYJH" in the name of Elisifa Awuniel Ngowi and FDR USO
50,000.00 with Certificate "MM22237QLINN" in the name ofKIKARE
Transport Enterprises Company Limited.

Deed of Assignment of Receivables

Director's Joint and Personal Guarantee and indemnity to be registered to cover
unspecified amount.

Specific Debenture over the acquired brand new 4 unit of Tractors and 3 units
of Flatbed Trailers.



