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SALE AGREEMENI

Between

CIRCLE. H RANCH LIMITED

SUNSETTARANGIRE LIMITED

I\,{aro and Company

Pot NL.nber 80, Jandu Street
CoridorA.ea

P O Box 14765
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SALE AGREEMENT

rHtS AGREENENT E nade the day ot Apnl2Om.

- Belween

::i:- ^-, llRAlrCH Lrurrr D. a rrmrred Labrrfly co.rpan!
il-"i::::,:l ,i.-l::1*r'. undpr rr,e compdn es Acr cr"pt",. z.[,.1

l-**:rffi ,*5;l*,ifu :iulii?;,"#i;

il.i..:i #+]".Jtr" #HL? 
"ilJil,,;.". ^:rr," r,*. .ir,")i"J l? ;;#,'&::T# i,:i:::\11p, ::1,e

[";::]"i.: j"..,:.,j"!-,_..' il J;;;#";,#,:1,?::;"1,S:iNumber 2r 50 Arlsha

m::"".1i:. ::i',":.:: *,.1" ;;d. i;'"1"#: : ;itff;:":"*;irte and ur rqhr ot the one p;l1.

Hl *nsijii:n$Iri:#Fi,,":,+ff :.:; n.r:::
i:g["Ji,i],:',,f #3,1"i"J#11,[JHt";"*.",::ffi 

"1

ii{ "ffi"li,{F: 
...T1[x1.,:' 

]T.r;]Tr i.ii Jil:
;,:il",","J.,1 jx.f :hJ;,gf "il,,i?il,,",;;;;;;"J;-.;

i'J,g5ih':,F"[itrirffi r#[;.";.lii;:#*r
AND WHEREAS considded and agreed lo se,t and

and machinertes 10 the Buyer afld



l

, u! trrrr e5 0n rerms and cundrr ons
NOW.IHIS SALE AGREEI\IENT

lhe srrd par.et of tand !n{rd5 nerern.ftar appeannq

WTNESSETH AS FOLLOWS:

,I,O 
DEFINITIONS

I 1 lf this Saie Agreenrenr untess the coniext othef.,vise provtdes
Aqreemeni M.:nq rA- ...,

:,,' " "r" ;,;',::m DP'n a' 
"ror o-,,.r ^r ,-"o ;,1,n^"o5q 

ro ,'- ' " ,

;, :1" ;:::jj: ;i,r:t;,1:r: :: ;
ruiyr ;:i:.:,,.tl ;u$,:"i:#" [:

MaLhrnerEs MFans al nELhmFrES :,. ,., *.. s"*u,[,q i",;: 
^r. 

j":,.:;"

,f .i::inl,"ii:ijiiifur;.":,""j:

**s,*ruTi#ffi
I\leans the sranaro||cs to this Aqreemeit

#i:*:*i;'llf ru**i#,li
t ui, hase pirre M-af, rhe lmount oi Unrre.t l

'''xx'I*"J"';Y": ::l'x1"?"'n#:""';rh- 8.,..,. ;..;";il,,: ll: r:.;"r,



''Scilel

'Buyer

I 2 Referenccs to rhe !rnqulir r..t rrt. -" ..,r-";;,1"""' .::",' "". "
I I Wor.ts mportrnq lhF mascLrlne .."i.jit,i::: "";-, ;,;:;:""T. T,ll;;"" j;, ,", ,(ruoe.omp.nirq

I 4 th€-tead ngs as used [] rhrs Aareement
I ' o Ly a, o ir n ,t ,,,".,,n" o'" t'
h6r6rm aroprov.\.o.,sn o"r'L.r,, ., .n. .,

2,0 PURCHASE PRICE AND MODE OF PAYMENT

2 I Tl e .o,r. Lleratron ior (he \i " .,,n ,o,oDArn' hd, "-,'._;'., ;"":,..,11-l,or\f-, o,' -
lr,'r* 

"" t ., ","" 
.: 

" 
,;: ; i] 

.., ,; 
; .::f,. 

" 
^:. 

;;:::11?x,i::ff.r:Ichase Price Shalbe paid n two

2 rr lher. ' *",:l:"'.,- su,,.or .r.r I r.,,
i'],ii "1],"."'"., 

," ",.,"; ,; :,,,;"\a..\ dn r";".-;r- 
oo r-d ,,

4at /stJu i .n ,". .-;"' ^,^ 
o ' 'r N ,m, p,, ,"J,:;"; ';"i.;;,:, ;:,.'":,"._

.1

tJ..ff 
" 
ttfl :, ",J,,,,x1 ;::^,i:l:::,. ",,.

^4eans 
Ctrcle _ H Ranch Limted

lvleafs Sunset Tarafgrre Lrm ieil

il:1i;,:J !i:,::"5i3.J'trs the currencv of

fi4oans ihe pass na of tl,F .^r,. ^.
:"',::n:ffi " s"tt", r" i,v"i ,p#
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4,0 SELLER'SOBLIGAIIONS

j

L-:".-'::""''|a - ao,-o' o,., o

i,i,,r"i,rr,rl,r," t*", r.*:;"i: i
, .,,1:*',: .orr..eP. d p P.rc. rn rr.. L_ I

,, 
i i-o iLa a Do.r.. o. - [4,, r - rtu o .]

":,; i;i .1,-1"",',""?it.- 
" :; I; :,.""',,,p rnort9Jged C"nrlcare of file Nl,_;

i ;,"";,; '" ;il;""" "" )':" ; ::1"

'Jl 
.!o,6u.o I6,to,ndn,p a,11- ti,\p, ,"r'. ':,!t'' 

'

;j tl.,j,j ;:"" 5" , : jfl:, Il;Ji .j";:, , . - .
::",::;.; t;" ;:#,#jlir"l:i:"' r r

TRANSFER oF pRopERrEs 
.r.S,:)li,.f lri.$

42

43

lo pdy dtt land rents and oLr1str.rt,n. .ri._
' 

.oFir' r.,0jqo,r1-, ._;;;":;.'.,,i ' ,, ,

d1d D op. "rv ;, 
',, 

an/,

To pay CapitalGarn Tar rn respect of thrs iransaclrof

lo pruude rny dnu rt cto.Lrm.nrr ,.
"," ,," ";,1;,;,,,, ., ,d, , -.

li' "'v ro ", -,- ;.1."-",i.,:,.,i'l:,':'" '''r' x t,r6 r ,Tb o, r, . 8", I 
u"L ," ' lr-l'o, ,r

roner ior L3nds for approv. oi
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45 To siqn. in addition io ihis agreemeni, all other
documents necassary to eifecl a lransler or the
properties io the Buyels name

4 6 To grve possession of the kansfened properties to the
Buyer upon payment of the fllst instatment of purchase

5.0 EUYER'S OBUGATIONS

To pay the Slamp Duty and Reqistraiion Fees for the
transfer ol the propedies.

5 2 To pay for Vatue Added Tax (ir any) payabre io resp€ct
of ihe Transler oI Properties.

6O APPROVAL OF SALE

61

6.2 ln the event the Commissiorer for Lands wiihholds
consent, the agreement witt be treated as rescinded and
any money paid by the Buyerwili be refunded in fu

6 3 Irlhe agreement is rescinded fo. tack of consent none of
the parties will be liable for breach of the ag.eement.

7.0 COVENANTS BY THE SELLER

This agreement is subjet to approvat by rhe
Commissioner for land

.The Seller hereby covenants wiih lhe Buyer as Iotlows-

7 1 That lt has the power to enier inro and perform iis
obligalions under this Asreement

7 2 Thai lt is not required 10 receive any consent from any
person other than the Commissioner for Lands. and if
such consent wilt be r€quired, ihe Seler shall iake a]t
reasonable steps to obtain the s3me



,]

7 3 r1a, rhe Setrer has sotd the popenes sublell [o a,,lerms ol u.e applcabte and ac slrnutrled rn r1e
Ceriific2tes of Right of Occupancy but free irom any
encurnbrances

8.0 COVENANTS BY THE BUYER

The Buyer covenants with ihe Selcr as folowsi

81 Thal ti has power to enter into and perform iis
obtigations under ihis Agreenl€nt

8.2 That this Agreemenr consliiutes a legat, valid andb'nd'nq oblq-lron ,,t the pdn.es anO ,s e,ro-eaoe
dgarnsl ea.h parly rn accordanG wrth,rs Lerms

8 3 That the entry into this Agreement and rhe rransactions
contemptaled there,n do not conflicr with any law or,-o rat.ol d any off,. .t o, tddr rat ord-r oo,.in,g ^e
Buyer or lo wnrLh the Buler .s sLblect

84 Ttlat lhe. Buyer has bouqnr rhe propertv suote. r ro dtlF'ms of use dpprrLabte and as strputarel ,^ lhe
Cerd.cdre ot p,ght or o.cupan,y bur Lee t,om dli
encumbrances

8.5 That the auyer shal alow the Se[er to harvest a[ the
seasonat crops curreniy avaitabte in the farm

86 That the Buyer shal alow lhe Sellets Directors torecover therr personai properties, ctolhin!, furnilure.
. equrpmpnl erc o_nen v doreo a1d k"pr ln .1e. reedennat house sranding on lhe tal[.

9.0 THE SELLER'S ANO BUYER'S COVENANTS

9l The SFIIei and rhp Buver hercby F^p,essty agrpa rhd,,he completon oi th6 Agrpemenr w,ll take ;bce on the
nappenrng ot lhe foltowinq evanls



10.0

8.

9 ' 1 P-aymenl ol rhF who,e ot the purhas6 prLp dnoAppovat is rFcelveo trom ue Co.nirrssroner tor

nrffi ffiii;%",;?fiilfl ru:##
9 1 2 Regrstraiion

Schedute A

INDEMNITY

of lhe Buyer as the regrstered owncr

,ffi::'^::.*:'.,""!rlu't"n*,""'

'0 I rneSctrer m6l [+p the Buver july noemnitFd aoarnsr
omrssron or neqttoen.e nf thb <

i11'';'rv 9,,,'pi,.trv i", r"i"' ft', ["',,1,1H;]:;any breach or non obseNance I.ovenrn,- or fl," ,"",..1" ii," 
uv rh.. serrc, or rle

p,ov,5,on\ o|n" on,"".]"]",'"i'- '"'d rroi,s o, of,F
*r," r, ,r,," ag,"..";i ," .;:,1, i,* "i rhe rnare s ,n
ro rnaemnry lhe srrter aqu.., un,l'" 

B'r"' ,no.n",-.
mav a,rse as a ,*,I 

"itrn,"rli',''"1"r 
damasps r'3r

-y., ,* **".r it,. 
"oI1,"".!,"i1" 

,,. ,,n ,. 0".","
o, mo,.p,"=*ror,on ura] " - '-"'or anl olher orl 5shn

"* . *1.,,s o".at" ;#:il[]:;::il:i":"--"
11.0 NON ASSTGNMENT

Th6 Agreemeni rs persorEt io the h,dF(
::,,::',9i9," .".y", ;-,;;;;; ;,["il:T",j: :::i,"#:
;id::, i1T,[:1,.:"*1*. ,.'n",".,,.; 

*i o-"""-." i,"i.li
12.0 DISPUTERESOLUTION

1:L9,"p,t" "n",ns.ur .ror 
'n 

connodionsha,r be seh,.d d;,cab,v b;;;;.;;;"r":l,Hi.rtJ,if f?l::I,il]
*:i*i;**,1_x: # "hfffx,H iili$,r



13.0 FORCE MAJEURE

Nerrner 6q, ,1ro1, O",n Oreach ot this Agreement J lhero rs a
i:11 '1,:"1,l !t'v: :l *,,o'nance occas'oned bv dn; ;J;;
,"",,e","" .mb;rc;' ;^;;J; ;il:.
1 lldg""o.,n, "r,i,i,- p,.r;"":i"o'i,|"'ry,"|rffi iffT l;:T",'"
sup'rrared jn thrs AgreemenL

f4-O ILLEGALITY

l]^:ll e,o,Il'o^ or rh,s Ae,eemenr or any pan iher6o. !.a
::::f "1. 

oe decra,ed r esar. rnopF,arrve, Inr'ad or
::anlolcea?e.r9r dny reason-wharsoevFr sucn ierms orprovrsrons shalt be drvtsrbie lom lhls A.
9::T"0.,9 o: a"r","o p.,,jJ"ir,Jsl":ff'l# ;:",:#strbslantjat,y aflects the Aqreement the ,
,n sood radt ,. ."*;d :;i #;;; ;;: 

pales \hal rr{€ p

."*ssa.y. o, o".rrao 
" .i ;, ;;;;il"'i; :;i"tlil i: ;: :,purpose of the Aqreement

15.0 AMENDMENTAND WAIVER

Ill"- jq1".....", sharr not be amended. mod,fied or aiteed.ycep, In writing sLgned bv aI the oa,c/rensron ot lme tarrure or detav on rhr'p ,No r ou 0,.n,-

"^,.r. ,.-.^., ." 
"", ."-"i ;;:j."Ji;"I:1,;l=il,:.l"#-r€[ ue consrrued oi opF,"r. u, , *".r., t",".r 

"o,,nrr, "",,*, ,**. ,.0 ,._.j*, o,,il.J. irn rnrs Agrcemeht rrc cumr,.t,ue ,n.t 
"r"'qir.s ot remFd'e\ provroeo b! taw 

_ol e'clL)l e ol d1l

16.0 ENIIRE AGREEMENT

Agreement berrreen tre
coprcs each of which rs

9



IO

I7.O MISCELLANEOUS PROVISIONS

'17 I E€ch or Ihe prrtFs ro.th,\ AgFemenr u4danal^s,o rakedr sleps necelsrry to! (s ,.pt".*,rf * *d ,0", ,,-irme^lo time aI oocumenLs. contracts or *iI,"q"";"; l;,"::.-,: *- 9"* ,[ ",.,, " ,. ".^"d^."d ;;:,,;; i;
l""H::#':i'fl iiJll'l'i; P"" "r'' noiiii'"'"l i,X

17 2 the partes to Ihrs Aoreeme
.connoenndrry an; ;;;id:,:il:"' sharr md,ntd,n
x,c suoted manq, ,r," ru_. ,"1,o 

anv lhrrd pad.
ag*".*r .,""p, ov .,r'-i -n-,o ,or*," , ,","
.""n, ,"qr,* oy rr,J r.,,i 

-- "" En' il wlrrng or ro rhe

17 3 Thrs Agreen€nt .onstrtutes rhF .rr"'*"." rn" p,n,* 
"i'i". ii"'[#'0"" *,u'" 

"' 
'

-o ,,, 
*pi"":. "i :i,:: '[ 11ff"*;.:];"i", I l.

17.4 The AgreenEnt cannot be mod,fiarr,

3:; :l[:",i'"9';;; ;; r:li?,': ii:[Ti ."#1";

17 5 Al mancrs arisinq rrom or rn conn,Aqreeqenl \rr'l b 
"'o-' "'-'n'cclion lo lhs Sale

";--a".* *i" *,Jr,Ii':1"ff" iilJ";;;ff. ;



IN WITNESS WHEREOF
Agr.ement.n lhc daie

SEALED w ll rhF COM|MoN SEAL ofLrt((iLE H RANCH LtTT4tTED n .l
Dresen.e th s day Aati 2A2A

ll

th- fr t - fer.ro hr!. d! J e,€rlteC sJno veJr f i hcrerndit.r s r .I rr thF

Signature:

Siqnaturc: 1

Cary Frcderi.k Hoops

t'' ojd a r.n'.t .
)4

P O Eox 16 Ar!3h:



t:

SEALED \ n t,sCOMMONSFAT 
^rSUNSET IARANGIRE LIIMITED ;;,.p,es.:nce lrrrs . D:ry Apnt 20rO

IJEA]

sisnaruie:_".

Sali,h 5a n, tu.rf ,,j

P () ts.r 2l5ai, A,!sha

Adanr jah r/\ y STKAMKON()

P o Bor 2150 Ar;sha

rio ard , o,, Drn/

frol N!mber e0, Ja.d! Str.r.t

l
l
l

,J



II-]E UNIIEO RIFi]BL'C OF IANzANIA
THE LAND ACI,1999

(NO.4 OF 1sge)
CERIIFICATE 

OF APPVOVAL O

(underscction 
39)

c L No. 3s44,

t.O.No 37629,

l,ffi:iif:',.o.,^ .,LLE aurHoRrzED o% ; 
-.':,: "rrLrP ' aPRovFD

\,,
Ir r--,^ -ll l uf r.d',srororRj!hioro.

" "" 
-" o' 'do"c \ ' i ". _'(r'nrrj'r
6' i,noi.d\e.r1 .t .....o

,' !' q uldeed or I n .,- . dl.t:r,_, va Jarroi Reporr' l --
' -r'!?'1\" '

r"-V
Aurror sed Otncor

_fo 
SUNSET IARANGTRE LtIMtTEO

Of P.O. BOx 2i50, Arusha
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3All t€Rtlllllfl

OL OSORI FARiIERS LIMfED a company lncorporated and reglstered under
'. tha canlplnles act No,12 o12002 of the laws ol th. uiLted RepublrcofT.nz.nl. of

P,lo. Bc'x 65 Arush.i lanzanrr (herehafter called the "v.ndor" whlch expr€sslon

shllllnclud. and extend to persons doavr.g true und€rthe Vendor/ lts successors

dnd asslsns) or one pa.t;

..r'"i.- .lol1o(hor€hr€f€r.6dto!s"th.ProDarly');

I a. WHERLs the vendor hrs .€reed to sell and $ansfer to the Purch.ssr tho

afuE lld Frooertv and the Purchas.. hEs lsreed to pJrcF.se the Proportv ol
'i .i : th6t6ms lnd condltlons!s herelnafter appearhg lree from anvencumbrances.

AND

EUI{SITTAMNGIRE LTMITED a comp.ny ncorporated and reglste.ed underthe

comF.nles Act, No, 12 of 2002 ofthe hws ofthe unlted Republlc ofianzania ofP.
O. BoxP.O, Box 2150, Arusha- Tanzanra (herehattercalled the "Pu..ha.€. whlch

€xp.esslon sh.lllhclude and extend to oersons de.lvlnq tltle u(derthe Furchaser,

lts successo6 hd .sslqns) ofthe othe. gartj

FREAIIEIET

A. WHaREAS th€ Vendor ls the legaland reglstered owner or the plrcelorlsnd

m68!rrng Nln. Hlndred and rhlrtoon Polnt ln. lhr€6 (t13.91)
H..tora d€llneated and edqed ln red ln the copy of the certlnc.te ot lltle
lnn.xed h6r6to ar Ann.x!r. oLIMosoRI 1, Naberer., KIL€Lo, 5l..1llro

^._..r.-., i Dlrkllt, tog.ther wrth all th€ unexhaust€d lmprovemenB and other

.- 1 .1, . d.v.loDm.nts thereon, bekc oart of tl'e lano helo L.der Rlqht o, occupsrc'y
'l: ': l'i ciminsdd lnd <ure.tlv reqlste_ed under a c€rtlal.lt or lltl. Numb.r

WHEReA3the Prrtles understand that, desplto

ls!n ongolng alteratlon ofthe bound.ry.nd sl2e

by d€d!.tlns One rhousrnd .nd one (1001-00)

tho ongorig tr nsactlon/ ther6

ofthe farm bythe Gove.nheit
c.



Dr? D riifllREAs the 3!li and tranlfer of lhe Property contemPlated In thh
, Aor€ement 15 subled to qovehment statutory approvals and consents/ tnd

llch Party h€reby conflrEs that It wlll use lts best efforts to obt.ln lll srJch

NOW IHI3 SALE AGiEEMENI WIT ESSITH AS FOLLOWS'

ARII€I! 1

t.o

i.t. h thls s.l€ Aoreement unless the context otherulse prcvldes: -

means thls sale Alre€ment governhg the srle ofthe
Prop.rty {as deined hereunder) by tho vondor 3nd

the purchlso thereol by tne PurchEser,

means the parelof land whrch rs th6 subject ofthls
Agreementasdescnbed lnArucle2iereot.

means the slcnabnes to thlsA0reement,

NUsD"

means the .dou.t of ur,t.d st.t.. D.lllr on.
Hcndr.d lnd Fllty lhou..nd only (UsD

150,000.00)payablebythePurchasertotheV€ndor
a5.onslder.don for the purchlse ofthe Propedy,

1.2.

means unlted states Doll.rs, the curency ol the

Unlt€d stat€s of Amenc..

Words lmporting the slnquLar shal, where th6.ontext so admlts, be

con6trued .5 lmport ns the plurll and vlceveEa

words lmpoftl.g person3shall, where the cont€xt

,5ldportlno. corporutg body6nd vlce v6.s4,



Th6 herdln€s to th6 respectlve Artlcl€s do no form pr* of thls Aqreement

..nd are lor convedrerce ot reference onlv .nd shall rot.rlect th€

comtructlon or hterptetatlon oithe terms.nd Provlslons h€r€of

In case lny one or more of th€ Provislons contatned In thls agr€€ment

sh!llforanyreasonbEheldtobevold,voldable,lnvalld,lllegalorothe lse

1lnonforcolb|., or lndlcatlons to that eff€ct are €.elv€d bv .lther of the

P.rtl6s lrom any competlnt luthorltv, th6 P.rtles shall us. th6rr b€st

sr;rt3 to achleve the purpose .nd l.tentlon ot the rel€v.nt provlslon bv

.mendhg thls AlteeEent by lddlng E nEw l€glllv vllld tnd €nlorceabla

provl6ron lndthesald hvllid, llleg.l .id unenrorelble provrslon shau bs

d@med hever to h.v6 been conl.hed hereln

ARIICLI 2

2.0 , DESCRTPTTON OT IAND SOLD CIPROPERTY/}

2.1 AfL tHAl parcel of land measurho illn. Hlndr.d .nd Thlrt€.n Polnt

NIn.Thro. (913.93) H.ctor. behg FsrmNo 279, dellnealed lnd edg'd

. .- h r.d_in thg survey plan un.xod hereto, sltlEted !t N.b3rer., Ktcto,

.- :' sinl.0llto Dbirlct, hsld under c€rtlfi*te of ntE Numb€r 10310 tnd
' h.ludB nlt thhgs nEtlrallv gro\{lnt on the |tnd, bulldlngs ,'d other

structures permanently .ftLred to th6 l6nd, and 3ll oth.r lnprovemenLs

whlboever ln or on the land.

; Lrahrltv thr Pepertv lhsll ExcLuDE all movlbl€ tss€ts, tacludhg but not

l,mlt€d to Lrm eoJloment, lBpletrents, mlcn'nery, v€tucles, peEontl

b.longlngs (.3 pers.hedlle of personll belonghgs) ,nd nvestock'

ARTICLES

. s.o ao sloEialtoN ailo MoDEol PAYMEIIT

In 6.3lderatlon olthe Purchaser ravldo the gurchEse PrlcE to the V€ndor,

ih6vendorshart trrnsterto the P!rchasor the tNe and tbsolut€ own€rshlp

ofthe ProDertv toqethef vrlth the hprov.ments !.d developments thereon

lle€ fioq 6ny enc)nb,onces whot3oever' 
el

t veidotE IntrEk-J<:'
p"r.hasars ntt'atU- -



li li hrareby lcre€d hythe Patl€s that the Purchasershtllpavtothevendor

therum r€DresentlnsTwenty Flv6 percent (250 ) of the Purch.s8 Prlce, two

. ,li: byth€ pur.ha3erto tho vendor upon the Resrskttlon orth6 tr'nslbt lo

:- , ' r'Furihaier,

l-,-l: 3,5t i ThB Prrchaas shall en3u,e th!t, ln addltlon to coverhg p.ymont oftho

'' ;!!tkir?,ii'::t::i'.'.. l. l.t:.i:,r,l-rlk-*?iir".,)r.i.1.'. r. .:it;.itf ;jx-!':ir. . .:r.r1 :

i:,3,4,.&i;fudh€rlgrcedbvthoPlrllEsthltiwlthlnrortv'flv'(45)d!v5!ft€rthe
' ,r,::':drb;rsrgnlntorthbAgre€ment,th.Purch.sershtllsocure'ndobtslnal'

th. n.c',rEsary doc,h€nt6t'on (osiessmenO ror the vendor's Slgntture ltm
lhedlffeEnt.uthorltles l.e. T.izsnl! RevsnueAuthonty, toe DlstrlctCouncll

' .nd tht Lana Resrstry.nd subfiltthls to the Vendor for executlon ll the

- rch.s.r lslls to secure and obtah !h€ sald docrments *lthln the srld

' .-'r' : l:i .forttdv€ (45) d6ys ln t torm .nd .ontent satrsfactorv to the vendor, the

rr' -: i: iii-1,1; :.Vdraori 5hall .ssels the reasons lor th€ delsv u.d mav sEnt the Puefiaser

;:..:r-r li'i: .l:to,ts.€xte*ton orthlrty (30) d.vi.

1.:,:.\)r.irrchrsoPnce,shlll.lsopavth€ctpltllG.lnraxastssossedbvthsrFA::1i.:l :i r.n.ritth. Pur.hrs6 pnce.s.sroed,,: r 
^ n.tafth. purch.s6 pnce.5.gr6ed,

, ij.,.{,1i -r,.i'r
.. ,:,j-ri[9,!i..,n.:1i.,$*iia+;.i'm"i:i,.& lEi.turthq. .sr€.d by the Plrtres th.t the PlrchE€ Pirc. 13 the

. r'i::1.,1 ":'.o ide..uonlorthepurch.seofthePrope.iylnlt'cu 6ntcondltlonon&
."!s l. wher€ le" blsls.nd sh.l! not bs subl€.t to Env .dlustmen! to tlke

,,,. ii:i;i.,;,,'jSii1*"l'?lrrcld 'etworksr 
op{ spaeso'lnvother phvsrc'rr..tors'r. .::l

. .ir,::l4BI,Ic!!{ ' .1 .._i,"1i,,:4Btr9l!li :

: ., - /r.o. qp,qctEr! c+9 aPlctFtc coNDlttoNsro lHE salE
-. rl,i:

,",,ili:',:..''}|i ,;.;.

' " '-,li.l, 
.ttat ttre P'ope

r'.r-'r:i1t_.,"..,, : lsrlcrlltlral l.n(
...: ir1-'r;r-i:ir'; J'3 r.',:' :,: ,f.i;i+ri' ;

'_:..+.2. r-t" ure.or"ble $6.tt wlthln the Propertv,lncludlng but

€ ProPe(y B b.ho sod bv the v€ndo'to the Purc\.se''s 6n

I lr-'rrilr_.,". a. . lgr ltld l.nC (cu €nt llnd use) and on.n\'" rs wh€r€ 15" baEls
t-

f.rfll €qulpment, lnplemenls, machhEry, v€hkles and perso

kt\



(49 perthP SchedLrLe of Pelsonal belonglng) and rrveebo'k' are notcovered

'lh.t the exlsllng bulldhss and other permanent skuctures (f!m worker€

s€ttlemant, fence) wlllrcmah on the Prop€rtv on an "ss ls where ls" basls'

It wltt be the Pur.hasert responslblLtv snd declslon whetherto retaln them

4.4 once theTrlnslctlon hts been completed and the Veidor h's removed all

ItsP€rs.na!proDertv,theVeidorshallnotberesponslbleoracco!ntabl6fo'

th6 exlstL.E condltlon or lnstall6tlon of 
'nv 

lnrr:stru'ture 
'nd 

utllLtles

(electrlclty, water, ro.dsetc,) shetherexlsthg vJlthln the propeltv or not

4,s That th. Purch.ser shsll hlv€ th6 pnfiary r$ponslbllllv to ttke 'lt
necess.ry and/or reasonable st6ps to communlcate lnd obtalfi all

govcrnmentll, regulatorv o! olher approvtls and consents requked for

.l . compl€tlon of th6 Trans.ctron

:a.6 ni!! !t i3..gf€od by th€ Purchaserthat, the

Its Llvestock on the propenv lor a penod

h.ndhg overthe propertv to the Purchtser'

nouc6 to the vendor to arrenle and move

:,ARTICLI E

Vondor shall co.thue to keeP

no! less than ono Y€tr tft6r

The Purchas€r shall qlve rmple

th€ LIv€stock should the need

5:g . vENDods covE ANTS

Thsyendor hereby.cov6nants to the Pur'htser as followsr _

5.1: .ttl underclood th.t ln th;6v€nt the sal6 tnd the eventual traisr€ts

6hvlsEgad h thls Sale Agreement shalltlll for no f'ult of elther the vendor

6r thE PurchnE6r, E.rtlet h€re-ln shlllrelaD56 to the status quo whereas tll

th. monl€s p.ld to the venoor dlrect v' by rh6 PJrrhEs€rln consld'rat'on of

th. tltE.hallbo refund€d to € PJrcraso-i fJk bv th' ve'dor wltts'r ttxrv

' (60) il.ys

52., It ls further .greed that
' t & lees, and other

been e*ponded oi P.Yment of

{excluding run6, P

Rl{

/.1



;;j+rF,,ri!rtfr!q:;-++!.-r.r;+ti:. t ;...'.. :":...':. : - .

. : 5',i th. Elrchsser to promEfly pav CaDltsl Galns T.x lppllclble io th6 transfer

ol the Property upon r€celpt orthe assessnent such prvhent&d.mount

6h!tlnoi be subject ol tho.et Purchlse pnce behq th6 conlldotatlon l.e.

ui'1tri Strtcr.ootU' o* lsndrad lnd Fltlv rholrxtd ot v (u!D

1!0;ooo.oo) rnd orflrct hstlllment mad€ to the vendor account.

The Vendor to promptly pay allunpald land.ent.harqes.ppllclble to thE

ProDerry up to the d.te olslgnlng th s Agreement.nd furnlsh thE Purchaser

wnh . carirficate ofclelrance ofLand Reitcharqes

u;d6rtries Dromptlvto pavalassoclated lees to the Prop€rtv snd provlde

proolof..r sJch pavnenrs to (he Purchts€rLoon r€q-est.

NEPRESEI{TATIONS AND WARRAiI'tEs

,. n.""_i,r i.fl,t,,fp", *vEe.r or tte rllst lnstal'nent b/ the PJrchaser' ih' vendor

. . j 
sh.ll .couk. ! dlsch.rse of t1ortslge tro4 the Lender (Nr'tB BANK) tno

. €nsur.tt prolenv h.s good marketabl€ tkle ano that th6 Propotty ls tnd
A ;:;: a , -"-,,,"-.-^^.- - --.. -^,*. .rrrh .r ,nv .n.umbr.ncs,r::rt1.:I !hql!'b. fi@ rrom anv norha€e, charse/ llen, d.h or .nv lncumbnnc€s

'. ' ollov n!tu.€ wbltsoever..d fdEher that there ls no liuglaon p€ndhg

; 
" 

rb.&ta !.v iorum or cour! ln dtpec! or Lhe sld land or Propos'd stl€ lnd

ji?,..tril[g'.'ena rn ttre event or such clalmt tho vondor shall lnd'mnrrv th'

'--:aifr 
m..---q#S..!:.f :'rr'""c'"ur',
': :; 5.2 : :' Alf;ra.t(cAoB; .ondltrons.nd coven.its.ppllcable to the Proportv ht!€

o.tenal rospects/qld no nodce



,{ortglgs/over drat r€PaY4ent)fhalr not be subjeciad to ..tund bv the

';



of.:!ny mat€ial orEach tne'oof has been 'eceN€d or le to lhe v€noor3

6,3 Th;tthe salo and tr.nsrer coiiieirplaied ln thls Agreement ls subject to

govsrnment sta tutory . pprovs ls oldEposltlon'

-€..4
The ex.sltlon. or perlormonce of the terms and c'ndltlons ot thrs

Acr€€mEnt,TrtrslerD€cdardallr€lated docrde'tsrh'rlno!6eJLt11tnv

;E ch of th6 vendor! emornndlm .nd artl'l* or Assoclatlonr or tnv

.elatsd corporate docunents

6,5 AllhformDtlon glven bv oron b€h.ll of th6 vendor to the Purchaser h th6

'. course olall negotlatlons leadh! to thF Agreernent wa6' whln glven? and

r.;!hskuo, complet lnd sccu..t6 h all maten6l r€spectt/ 6nd thevendor

ls not !\6re of anv facts or m.tters whlch wolld render such lnlormailon

untrue, hcomDlete, lnaccurste or mlsleadhg in atv materltl respect

6,6. llre 6!€.utlon ofthrs agreement snd the Transfer

ol itt ieins wlll not resull ln .nv breach of tnv

r verdor ls s partv or of.nv @urtorder or decree'

6.7 m; vendor acknowledses tha! !11 beacons 6nd

FroDety are h pl..€ .nd ln the ev€nt anv ls found

shltl lmmBdl.t6lv ieph.e thom at lts own cost'

Deed or the Ferformance

lqreement to whlch !h€

ma.kers to ldentlry the

to ba slsslng th.vendor

5.3

6.9

llabllltles rel.ted to enployees exlstlng !nd subslsthq

.n the date of passnq oftltle to the Purcitser are the

thevendorlnd sh.llnot ln any wav be assumed bv the

It wlll noi do or omlt o. permlt to be done any ad or thlng or permlt the

omlsston ofany act or thlngi whlch ls lntended to or mav lmpalr or hav6 rn

ldve6e effeciupon the consufrmatLon ofthe tfaisactlons contempltted ln

thrs agreemeit on the whoLe or p.* of the Propertv

All n€sotlatlons reht€d to thls Agreement 'nd 
the tr'nsacnons

contempl.ted her€by have be6n cariLed on bv the vendor and lts lawful



''i 
" ii\o gtr. 1156 to a;y v.lld clalm Esahst the Purchls€r for a broker's

. snimlsslon, flnde/s fee or other llk6 pavments toanv person of enutv

g.u rtrnlrtnpresentaana wlrantsthlilt h.sthe rlght powerand all'ecesstry

.irthoilw to.enter Intothls sals Agresm.ntsnd toil8nsler to the Purchaser

'th6 ProDenv iiee olsrl encumDr.nc€s whatEoever'

6.12 For al.rltyr the above lndemnlflcatlon, rep!€sentatlons .nd warrantles bv

.thavondortoth6 Purchas€rshallaltomrtlcsllvce.s6.ft6rslx(6) months

fo0owhg the completlon olthe Transactlo.

6,13 Funher,.ny cl.lm(s) lodged bi
to the abovs lndemnlrlc€uon,

. lhited ln aooraolteto loo% ol

. 7'0. TH! PURCTAEER'S REPRESINTATIOI{SAND WABiANT!i5

Ih€ PuEhaser represents and wEiiants !s follows to th€ vendor, 3nd

lcknowled gsE th at th e vendor lsrelylng upon such repretentadons andw.r3ntles

ln enterhg hto thls agreemeflt.

the Puf.ha6er!!.lnst the vendor pu6u!nt

reprossnt.tlois and u.iiantl€s .h.ll be

the porchase Prrco pald toth.Ve.dor'

.nd sufilclent pou.n luthorltv..d rlght to 6nter

complete the tr ns!.tLorc.ontempl.ied h.reby,

the consummatlon ol th€ transacilons

duly .nd v.lldly authorlrod bY th6

7,1 Tti€: Pur.harer has sood

htqthls agreemenl.nd

7,2.

Pdiahisar/!.d 6lh.1l not i€gulr tq a br6ach of lt. org!6lzatllnaycorpor.to

That befor6 executlon ofGlevant Deeds ofT.6nsfer lt shallh8ve 
'omrletEd

orwElvod lts rl9ht5 to co.duct lts own duedlllgence lnvestlg.tlons ln r€spect

ol th6 vendorrs Prop€rty contemphted ln lhls AgG.ment.

'fhe purch.ser69rees to lndemnrv and !o hold the Vendor h.rml€ss a9tinst

all proceedlngs, .osts, .la 6s, demands, chlrqes or 6,penses rnd llablLlt es

arlslng out of mlsrepresent.uon, omlsslon to dlsclose .nv f.ct relelrnt to

th€ lnt€ro€o o sposl.on o'breacl oflhe rcprcsenttrlo.s and wy'ry'Ues o"

v. n d o * I n t tt a t s -:W ^.W



.,]

iereh ifilihs ln tho vendor sufrerlns .nv dumlg' or

. Thr PrEh$.r h!3 the .bltltv .nd Egleesto neEotlateulti thegov€rnmelt

6 fusp6cLot dny known.nd unknoun d€slr6t or plans lor lhe ltnd wlth th6

giiry ot comptetng ttrta trpnsartton.

I't will no! do or omlt or peml! o be done any act or ihhg or pernlt lhe

o;l6ron ot any tct orthhq;whlch 15 htended to or n'v lmpalr or hEve 
'n

€dv6!5e €lfect upon th; co.tummEtlon of the trlnsactlons cortanpltted h

.ttrii,,lsreem.nt on {re wtrols;9r ,art o! the purch.s.d lEnd'

i

.ont6mpl.ted her€by have be6n ca..led on bv the Pur'hBerand lts lawlul

.r..t3, wlthout lnteruentlon ol.nv other peBon or entltv h such m'nner

ar. ts glve rl3. to.nv vtlld. cl.lm tqal*t th6 vendor lor ! Droker!

ilri*i,i"u',in, rno*t r"" oi otdr ka pavments td tnv r'6on or e'trtv For

' .ddld;*" ;t d",jbt, -"h ;adv shEtl pav lor lt own aoencY or Erokerlse
' :r€;l

cpvENANrs

z.i : at naeolalonr relat€d to thls Aorosmen! 6nd th. tr.ns!.tlons

covEnlnB to th! vendor as followsr _



ARTICI.E 9

9.0

9,1

THE VENDORS AND PURCHASEdS COVENANTS

ThsVendor 6nd th. Purchase.her€bv expresslv aEree thatthe 
'ompletlon

olthelDnsacuonwrlltakeplsceontheoc.uiienceof thefollowl q6ventsl

9.1.2 Approvll ls r€celved rrom the commlssloner of Ltnds or hls

aplolntee for the tr6nsfer of Rlght of occupancv compns€d under

ortllta.t ot tltt. tao. loato together wth the lmprovoments

thereor tom theveddorto the purchaser'

9.1.1 lhe Vendor or ltsAgent

PurchaserrorPurPoses

shallh.ndoverthecertlfl.ateoflltl6tothe
of tax assessment..d varsfEr'

6fth€ Purchaser as the reolstered owner of

tul Pur.hrse Pnce to the vendor bv the

9.1,3 succeesf!lregistratlon

9,1,4 The pgyment ol the

9,1,5 HEndhs ov€r ol vacant possesslon of th6 Propertv bv the vendor to

Purchaser shall have .ccess to ihe Propertv lpon lhe

ofthe flrst lnst llnent !nd conduct lt5 oper.tlons

Thls AgrE6ment of stle constltutesth€ 6ntlr€ contract betwean th6 Partles

nithj'i€old to ths matt€6 detlt wlth ln thls agreement rnd no

repro;€ntation, torne o, *aaantes not contaln€o he'e n shar' b' blnd'ns

No !greem€ntvaryliE,6ddh9 to, d€leunq ffom orcanceth9 thls agreement

sh.ll be eff6ctlve lnless h wrlnng and slgned bv th€ Partres

l0



9.4

9.5 ItBherebyag.eed that the veidor shaLt pay the stamp Dutv ln relatron to

9.6 The Partles herebv expressly alree lhat thls Agreement and envLsaged

rr.nsacnon shall automatlcallv termlnate aod the Ptdles sh'll r€ltpse to

the slarus quo (unless exprcsslv aqreed otherwLse ln Nrlt ng between the

P!dl*) under anv one ofthe rollowlnq drcumstancesi

9,6.1 Fallure to se.ure requlred conse.ts nnd approvals rd' transler ofthe

Iand under thls Asreementwlthln Four (4) months tom the date or

submlsslon ofthe documents to the relevant Authorllles

9,6.2 Fallure to aRaln cap talGs n TaxAssessmentln the f6rm and content

stllsfsctory to the vondor pursuant to cltuse 3'5 hereot

9,5,3 Fallure to P.y, secure and obtaln caplt'l Galns fax clear'nce

certlflcate bv tho Purchlser from the Tanztnh Revenue Althorlty

wlthln Folr (4) Months fiom the date of slgnlng of the Agr6ement ln

whlch.ase clause 5.1aDd 5,2 sh.ll apply

Tle vsndor shall pav forthovaluitlon RePot, DlsPosltlon

Reglstratlon fees aswellas Legal Professlontl fees for lts

thls onvlsasedTransactlon.

9.6.4 F.llure to reolster

of thls Aqreemenl

AErICl! 10

1O.O E'(?E AFS

the tdnster wlthln Folr (4) ilonths aft€r slgnlng

1n whlch c.se Clause 5,16nd s.2 sh!ll3pplv,

Exc€pt as provlded for ln ctauses 9,4 lnd 9 5 above'| each ptrty to thls

Agroem€nt shDll b.ar lts respectlve .xpens's lncutied lh connectron wlth

the prep.Gtlon, executlon and performsn'e of thls Agreement and the

tramrctlon contemplated thereln, lncludlng tll lees tnd €xpenses of aqentsr

Bpr6!€nt6tlves, counsel and.ccountants ln tne case of termln'tlon of thls

AgrFement, the oblLg.tlon or€a.h partv to ptv lts own expenses shall be

I1



slbJQct to.any rlghts ofsuch party arlslng iiom a breach olthlsAgreemert

AiIIGIE'1.

'11.0 .NQTICES

1i,1 au ;btlces, 'r€cu€!tg, cons6rt5i d€m.ndsi w.lv€E a^d 6th6r

.ommi;lc.tlois, dulvsrv.n bv €lth€rp!rw, sh!n be ln the Engllsh hngJaae

6nd d6lNered h wlths eltherbv h.nd dellverv orpreptld poit letterr

ECBJ!E.JE!!qA:
lrtnaoln! Dlre.tor,' 
Ofin;sorlFErmetsLlfrlt6d,
P,O, Box 65, Arusha'Gnzai a

fIBJC9PUE$IASEBI
ManEgln9 Dlreclor,

Sunset Taranglr€ L mlted,

P,o. Box 2150, Ar!sha- Tanzanla

ARrlGlE 12

12.0 GOVEiNING LAW

allmatteB arlslng iiom and ln connecilon wllh thls Sale Agteementshallbe

govorned and conskued ln ac.ordanc€ wlth th€ lsws of th6 unlted Republlc

AE'ICLE 13

1F.9

13.1

DISDUTE RESOLUTION

shorld any dlspute or dltre.ence ,rlse belween the Partl€s to or ln

connectlon wlth thls Alre€ment (or lts .onskoctlon, opErttlon or

tormhltlon) or other ar.ngements between th€m connected wlth lts

lmpl€m6nt Uon, whlch the Partles have b6en un.bletos.Rl6tml"blv, then

th;tdErut€ordllf€,erLeshall, Ds'ererreo io lhs cou4! ol f'j
n v4da4 rh\tak!ry'

purchasers hht+t._



!4.2

ARlrcLE.14.l

,|4IPCE!!ANEO!S PROVISIOXS
',.;i
Tie p.rtl€s to thls Agreen'enI sFall m!lrtal. conilderrlEllty 3nd shrll not

dl3.l6se to..v tn,rd oartv th6 subl€d matter, tl€ terf3 and cortelts of

thle Agreernent, except bv mutual consent ln wrtlng or to the ext€nt

E&;* h the case ot expr€ss r,!!lver, lho fact thst on. Partv do€s not

o(€rclse sll or any part ol rts rlghts, shlch are .onfered upon lt bv lhls

Agreement, shatlnot corstltute li ony eveni th6 wa ver, orabandonment of

ths rrghts not exerclsed

. 14.3'Thliioroomenth!5be€nerecutedlnflve(5)ldentl.6lorlglnlls,tllofwhlch
sh.llb. constltuted !s one ln3kumont

tN wrr lss HEREoF, the Pa(les her€to h.ve executed Flve (s) orlglntls otthl5

slle.agr€€ment on the date and vear flrst heren sbove wrtten ln th6 followlng

gEtriED vilth tho coMMot{ sEA! ofthe

SlId OLIMOSORT fARMIRS LII'ITED

.nd DEUVERED ln ourpresence th15

day of N!(ei,(gga... 2020.

.NA$4 l+LEt=r, €Lt1w€Fr \tL,4
sronn"*"''fl{co''' kJl'-l

hl

>t Pra16<

?a e_or \6\zt t\LostlA

LE<

l3
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PURCI{ASER

POITAI ADORE59!

KIPANGA ROAD, KALOLENI
P.O.BOX 11090,
Aq,USHA,

.t.-

STREET

qUA!Ii!CAEONI

3en

,*o*",uoJ."l....fi{
eu-nnu'",t,u/).'lP>



. AI{NEXURE OLIMOSORI T

(GOPY OP CERTIFICATE OF TITLE NO,

l5

1031O)



SCHEDULE 1
(PERSONAL BELONGIN6S)

MAIN RESIDENCE
TANYA RES1DENCE
JOHANNES RESIDENCE
cUEsT \vrF-Gs MAIN RESIDBNCE

LAND CRUISER PICK T1PVBIiICLES

IT BOAT X2BO,A.TS

PERSONAL TOOLS AND SPARES
IOR VECHICLES ABOVE

4OTT CONTA]NER

SPARES lOR ?ERSONA! VBHICLESSPARTS IN I4AIN GODO$N

ALL MAIZE SEEDSIARM IMPLEMENTS/CROPS
AI-L BARLBY SEEDS
ALL IARMING CI{EMICLES

MOTOR BIKSS/ SPORTI BI(ES

16





ElrwE!l{

020.

lncorpor.ted snd reglslered

of th6 unlted Republlc ol

.alled tha'v.ndor" ahich

rule underthe vefidof, lts

', '6ulg!rtltatcrne t tulrEoa cofrpanv lncorporated and r€glstered lnderthe
: co6plnle6Act,No, 120l2oO20ttbelawsof theunltedRepubllcof Tsnzanloof P

o. Box P.O,8ox 2150, Arusha_Tanzanl. (herein.fter called the"PurGh!"r"8hlch

oxlres5lon rhrll hclude .nd exteid to persons denvhg tltle !nder the Purchtser,

It! suc€ossoB.nd assrsns) ot the other p.rt;

. FiEAMalEi

' A. tltHlREAS the Vendor ls the leqaland leglstered olvner ofthe parcelor land

. m€asurhq Nl!. tllndr.d tnd s.v€ntv PotntTwo rwo (970'2'l) H'cto'r

'1 . 
_ 

rrlr'dlllndted lnd edged ln Ed ln the copvotthe ce.tlfrcateolTtle annexed her€to

'\..:i:;11r.'r.ain.rqr.acAcIA1,N.berera,Klteto!slm.nroDlstrrct,tosetherwlth' -" . Att un"rtor"tua lmprcvementsandoiherdeveopmeatsther€on' belng ptrt

'.', Y1,. oJth. t.:id hed rnoer Rlgh! or occJDlncv codorlsed tnd currontlv tesls!'red

, 't '" 
- 

' : .-o.. , a""ro..t. ol Tltl. Numb67 lo3os (herel^ refered to t5 'th6

. -. . _ .. -,.riloptrtyl,);

.'. - F: WtGiRlA3 the v€ndor has lsr6ed to s'rr snd tansrer to tho 
'urch'ser 

the

,' .' lforaBald P.op€.ty lnd th. Purch's6' hae tgrced to puchrse the Prooenv on

'- ,'l tftu*t.*o"ondltlonsasherelntlterappeadngfreefiomlnvencumbronces'

I vendorS l.ltla!.a
Putcha*tg Inltlal#



c ilo,.wne*es tne sate and transfer of the Property conremplated h thls

Agre6maht ls sublect io govemment statutory approv.h and consents, and

€tch Party h€r€by conftrms that tt wtll use tts besi etrorts to obtBtn .t such

re@ss.ry .pprovals 6rd consents,

NOW TIttB SAI.E ACREEMEIIT WTTNESSETH AS FOILOWSI

I.O DEFIIIITIONSANO TNTERPRETA?IOI{

1,1. h thls Sale Agreemenruntelsthe context otheetse provtdesr -

"uaD"

Feans this s6le Aqreement governhg the s. e ofthe
Froperty (as denned h6r6under) by th€ Vendor and

the purchlse therBol by th6 Purchaser.

means th6 parcelof land whlch ls the subje.r ofthts
Agreementas descnbed tn Arttcte 2 hereof,

heans the stgnatortes to rhtsAqreement,

means the amount of Unit€d Stlt€r Dott.r Four
Hundred and Fltty Thou.and otrtv (Uso
450rOO0.OO) payable by the Purchaser to the Vendor

as cons deratlon lor the purch.se ofthe Propedy,

means unlted shtes Doll.rsi the curiency of the

words lmporirng the slngular shalll where the context so odmtts, be
.onstrued as lmporunq the piurar and vlce v6rs6,

Words lhportlng personsshatt, wheretre context so admlts, beconskued
$ tnponlns ! corporate body and v/ce ve6a.

1,3,

2



1,4. The h6ldhEs to tha respecive Art cles do no form part ottits Agreemsnt

.nd r.e for conv€nr.nce of rcferenc€ onty.sn4 sh.tt nor .I{ect the
conslrultlon or lnterpr€tEtton o, the terms lnd provtstons horeof,

1,5, ln c.s lny one or more ot ths p.ovtston3 co4rahed h rhts &re€renr' 'Eh.lllorany reason bE hotdtobevold. votdabte, tnv.lrd, egatorotheMtse
unenforcelbla/ or rndtcaflons to th.r elted .e recerved by erther of the
p.ril* frofi .ny competent authonty, the partles 5hs[ lse thetr best
eforte to achteve tho purposo .nd lnten{on of the retevant provlslon by
lmdndlng thts Agreofient by .ddtng B new teEalty vBlrd .nd entorcerbte' provhlon lnd th6s.td hv€[d, egBtsnd unentorce.bte provrston shal be
deomed never to iove been qoit hed heretn,

ARTTCLE 2

:. 1,0

3.O

3,1

D!9CRtrTroN oF tAt{D SOLD C.pROpERty")

2,1 All 1HAT psrcet of tand measurtns Ntns Hun.tr.d .h.t S.v.nW potnt
two rli,o (970,22) He.tor. ofter bound.ry atorBHons, betnq Farm No,
280, delhelted and 6d9ed tn red h ihe sutusy ptan annexed hereto,
.ltulted .t Nlberera, Kteto, stmrnjtro Dtsktct, hetd und€r cer ftcnt€ ol

. ntb Nunbff 10308 and tictudes.[ thtngs n.turaly grow]ng on rhe tand,
bulldhCs andotherskuctures permanenfly ofnxed to the tand,.nd a[ other

' ..' jmprov6ments whrtso€v€r tn oron the tand,

2,2 Forclartty th. prcperty shsl EXCLUDE a[ movsbt6 assets, h.tudhg but not

_ lhlted to fa.m equtpment, rmptementsr n.chtneryr vehicles, DeEon6lli. bil6nlln9s (.s pers.hedut6 ot peBonat b6,onqh9s) .nd uvestock.

iRTrct E 3

CONSIDERAIION AI{D MOOE OF PAYI4ENT

In onsld€ratlo. ofthe Purchaser p6yin! the pu.chose prtc€ to the vendor,
the Vendor sh.ll tr.nsfer to the purchase.rhe tlte snd absolute ownershtp
olthe Property rogethe. wrth the jmplovemenrs lnd devetopmenis th€reon
fre€ 'om a1y encumbrances w..isoeve.,



,... : .

!t 13 hereby lgre€d byth€ Prirtes rhat th€ PlrchasershatlDay to the Vendor

thesum representlng l,renty Flve oercent (25ry0)oft\€ P0rchase prtcE, two

{A dlyr an6rth8.tgnlng ot thb Agr.6mont.

Silblsct to thrs Agresment, tr ts hereby sgreed by thc paru€s lhat th6
r€molnlng Sev€nty Fjve percent (75%) ofthe purchsse pnco sh.( be prd
by the Purchffer to the Vondor upon the Regtst.atlon ofths tr.nsfer to tho

It rs tlrther.gr€ed by th6 par es that, wtthtn rony.ftve (45) days 6fterthe
datg ot srgnrng ofthrs AgEement? the purchaso.shal secure.nd obtltn !]i
th€ &c€ss.ry documentaflon (assessnont) forthe Vendor! Stgn ure from
th6dllferentluthonths t.e. t nz.nt! RevonuoAutho.ti, rhe Dtstrl.tcouncl
lnd the L.nd Regrstry and submtt thts to the Vendor fo. execuflon, If the
PurcMser fatls to securE and obtrh the sard documents wtthin the satd
fortwvo (45) dlys tn r torh and content s.flstactory to th6 vendor, rhe
Vendor shall assess the reasons torthe detaysnd may grant the purchrser

. one.xbnslon ofthtrry (30) davs,

3,5 The ?ur.h.ser sh![ ensure that, tn sddlion ro cov€rhg psyhent of the
Purcl.se prce, sta[ atso pay the C.pttatGatn -rx as assessed by tneTM

. r.tofth6 Purch.s6 prlce as !0reed,

:3.6 lt'ls lurther sgre€d by the plrflos thlt the pur.hDse prtc€ ts tho
coirsde.atlon fo.the purchase ofthe property h tts cq.rent condtion on.n
"as ls where ts,, b!.ts and shrl not be subjecr to any .dlustment to take
lnto &countlny road networks/ op6n sprces or any other phystcstfa.to6,

3,4

Ai qLE 4

4,0 SPeCrFrC CONDIIIONSTOTHE SALE

Thlt th€ Propqrty k b€tiq sotd by thc Vendor to tho purch.sor I .n
.Orlqultur6ll.nd G! ont tand us6) and on;r.ssrs whercrs"basts.

Thlt.ll th6 mov6bt6 a556ts wtthln the property, hctudtns but not lm,ted to
lirh equDnent. hpromenrs, machtnery, vehtces rnd pe6onll belonqlnq

4.t

42



(.3 pe.th8 Schdulo ofpersonal belonglng) and llvestock, are no! €ove.€d

lhrtthe exrsttng butldhgs lnd oth€r perm.nent shuctlres (t6rm workers
srttlement f6nce) wtttr€mali o, the property on !n,,asts where t5"basts,
It wlll bo the Purchssert reslonstbttity .nd dectston wherhe. to retEh lh€m

4,4 Onc€ the lr.hsactlon h.s been compteted and th6 Vendor has renoved a
Its Pe160rul Prop€rty, tho Vendorsha rorbe r€sronstbt€ orlccountabt6 for

. the exlstho condtflon or ln3talsflon of .ny tnfrssku.rure lnd lutJues
(electrrcrty, wlter/ roadsetc.) wherherextsthC wtthh the poperty ornot,

4.5 rh;t th6 Furchaser shal have the pnmary responstbllry to take !]l
iec6ss.ry r.d/d @sonEble steps to communt.lG .nd obrstn s[
&vernfientalr r6Euldtory or other .pprovrts ard .ons6nr5 requtr€d for

i ,;: @mpl€lton or the Tr.ns!r(or,

lh.t It ls agreed by the purchasBrth6t, the
It5 Llv€stock on the propdrty for a portod

hcndlro over the prope.ly to th6 purchaser,

notlco to thE V€rdor to ..range and mov€

Vendor sh.tt connn!€ to keep

not less then one y€ar after
ThE Purchas6rsh.U qtve amDte

the Llvestock should the deed

litrclE s

1.0 vtNDo(s covENAnrs

hereby cov€n6.ts to the PurchEs€r 6s ro|ows: -

It ts llderetood that tn th6 ev€nt th6 s.te lnd lhe 6vent!.t tr.nsters
envlsBged ln thls s.,e Agreement sh6[ fEr]for no lautt ofetther the v6ndor
or th6 purchas€r, parfles her€.tn sha retapso to the status quo whereas ![
the monlespald to the v.ndor dk€ctly, by the purchss€r tnconstder.don of
thr.al6 shallbo r€runded to the purchaser h tul by the Vendorwtthh stxry



5,3

Itls.furtherEgreed thll lfsuch monles have been expended on pByrnent ol

tax, f€es, and other thlrd-paity costs (excludlng funds psld for
l,loitg6ge/oveEdrett r€plym€nt) shafi not be sublected io refund by the

vendor. lt ls further hderstood that both th€ vendor and purchaser shal
endeavor to recover any pryment done to the luthort es betng iax, t€6s,
lnd olherthrrd-par.y.ost,6.d upon the Veidor rec€tvtng. refund trom the
Authorrtr€s or'rhird party, the same sho be patd back to the purchas€r.

Tno purchaserto promptly pry capttatGatns Tax spplcdbte to the krnsre.
ol th€ Property lpon receipt ofthe assessment, Such paynei!.nd amount
sh3ll not be subject of the ner Furchas6 prtce behg the constdersflon t.€,
unlt€d st.t@ ooll.r on. Hundr6d !.d Fttty Thour.nd onty (usD
1soloOO.o0) and or nrsr tnsratlment m.de to the Vehdor account,

The V€ndor to prcmprty pry. unpErd hnd rent charges lpp[cabte to the
P.operty Upto the d.te ofstgntng thts Agreement.nd furntsh th6 plrchoser

wlth a Certlncote of clearance of Lsnd RenrCharges,

undert6k$ promptlyto ply .lt assoctat€d fees to the propertyand orovtde
prool ofsll such oaytr€nrs to th6 pJ.claser upon request,

Aitlct! 6

OO VENDOR'S X!PRESEN'ATTONS AND WARRANTIES

lheV€i;orr.pi€se.ts.id ufianrssrb[owstoths pu.chaser, lnd.cknowtedCe!
that the Pdrchrs€r ls relyl.g upon sLch repr6senratrols and r.4.nt,e5 tn 6it.rtng

-6.1: T!1!Jr upon p.ymejr or tho ftrst.hstallmelt by the puf.h.ser, the vendor
' sh.lr'lcquk6 . ct5.harc6 .f r4orrglge from rh. L€nder {NMB 6ANK) snd

_j eEur. th€ prcperty hrr good mlrk6t.bb Atb and th6t the p.op€rty ts 6nd
!h.ll b. 16€ trcm lny ho(!ale, cilrse, [en, ctatm or any en;mbra.c€s
ol.ny n.ture wh.tsoever lnd turther th.t there ls no tNgluon pendtnO

b.for6 lny io.um or courr tn respect or the s.td tand orproposed s.t..nd
t6nEl€i and ln the ev€nt otsuch .l.tms, the vendor shsl hd.mnrt th.

',. .- Purc.ha ser lm m6 dl.re ly.

6



! r l:.r', '.;, '-\1: I
_ - 6;a .A[r!9lrlctlonsr condltlons ard ci'vendnts applkFble to the Property have

' been fullyobsorved.nd complled lvtth h all materlal rcspects, and no nottc€

ol any nraterlal brelch ther€ol h.s be.n recelved or ls to th6 v6ndor!
tnowl.dse llke,y to be recsrv€d,

6.3 Th.t the slla ,nd transter contemptated tn thlr Agr€ement ts sublect to
government statuto.y apDrovals of dtsDost on,

The executlon or perrorhlncB of the terms lnd .ondtions of thts
Ag€6ment, TEnsferoeed and lltr6r.ied documents 5h!| notresuttin any
bresch of the ve.dor's emoranduh .nd Arictes of Assoctaflon, or aiy
reiated.orpo6te documents,

All lnformatlon I ven by or on behs rorthe Vendorto the purch.ser jn the
aourse ol.ll negot{anons leadlng to thts Agreehent was, when gtvsnr and
r€mllns true, .omplete and accurate to,[ Batertat Espects, .nd thevendor
rs not aware or.ny tacts or matt€6 whtch woutd render such rnforoalton
untrue/ lncomplete/ ha.curate ormtsteadtng ln any m6tert.tr€spect,

6,5

the exocutlon of thls Agreement and the Transfer Deed or the perfo.manco

ol its tE.ms wlll not result tn .ny breach ot .ny agreement to whtch th€
Vendor ls 6 party or ol lny cou.t order or decree,

6.7 Thq.V€ndor acknowledEes thar ltt be.cods .nd markeF to rd6n0!y th.
Poperty are lh plrce and ln th6 6vent any t5 found to be mtsslnq thevendor
rh.llhm6dlataly replace theh ar lts own cost.

It lt.4reed that all lrabrrrtles related to emptoyeos extsflns .nd subststhg
on tho Proped'y as on the date of plsshg ortttle ro the puichlsor !r€ th6
full r€spon6lblllty olthe Vendor and shaltnot,i anyw.y be lssumed by the

It ldlll rct do or gmlt or permlt to be done ary act or thtng or porhtt the
oml3slon of.ny act or thlng, whtch ls ht€nded to or may tnpltr or hav€ an
rdv.rse 6llect spon the consummatlon of the transa.{o.s .ont6npt.t€d h
thl6 Agr.€m€nt on the whole or plrt ofthE Propeny.

7



6.10 All nogortattons retat€d to. thts Agr€ement .nd the transacdons

cont€mpilt€d hereby hsve oeel carted on by ths Vendor and tts ls tut
!g6nts, wrtlrout lnteru6rdon ofany other psrson or6n!ty tn such m.nne.
!. to glve rke to any valrd ql.tm aglhst the purch.ser for 6 broker,s
commlsslon/ flndert fee orother lke paym€nts to any p6rson orenHty,

6.11 Thltlt representslnd wsfi.ntstha th.sthe rtgh! powe.and at, necessBry
llihorlty to enter lnto this sateAEr€ementrnd to transfer to th€ purchaser

th6 Prop.rty k€e ot alt encumbrances wh.k.ever.

6.12 Fo..hnty, the 6bove rndomntflcauor, repr€sertaflons ,nd wsr6nles by
theVendor to the purchosersh![ lutomalca]ly ceose after stx (6) months
lollowtng the compt€flon olthe T.ahsa.flon,

6,13 Furthqrr rnycl.rh(s) todsed bythe purchaser.g.hstth6 Vendorpursuant
to th6 &ove lndemntftc.uoi, .epresentaflons and w6i.anfles sh.lt be
llmrted tn agqregateto 1OO% ofthe purchase pnce patd to theVendor,

aiuclE 7

7.0 TH€ PUR'IIASERJS REPRESENTATIOIIS AND ! ARR]ANTIES

The Pur.h.ser represents and watrants as
acknowledges thst the Vendor ts reiytng upon s!.h
h €ntenng tnto thls Agreement,

follows to th€ Vendor, and
representatlons end wari.nfl es

7.1 The Purchlser hrs good snd sutflcent power, authorlty.nd rlght to enter
lnto thJs agreement and comptete the vanslcflons cont€mptared heieby.

The ex€cltron ofthts Asr€eme.t.nd the coisummauon of the kbns,.flons
cont6frpl.ted thsreby h6v€ been duty and valdty ,uthonzed by tho
Purch.ser, a.d shalt nor resutt h . brea.h of tts orsanrz. onaTco@orlte

Tfiatbofore€xe.u onotretevantDe€dsof lranslerltshalhave
orw.lv6d lts nghts to cond!ct tt5 own due d rgence tnvesugatlons
ot the vendor,s Prope.ty contempl.ted tn thts Agreement,

1,3

i\:,::!:i::;,#



7,4 T;. P,Jrch6rer a!.66s to hdenntfy Bnd ro hotd th. Vandorharfitess ag!trst

':rllproca€dlnO!, cost!, .lalmsidemrnds, charges or €xpens€s 6id abt Hes

!n.h, out or ml*€pr€Eentauon, o.dtsston to dtsctose lny fact rotevant to
tia htonded dlsposttron or bri!.ti ofthe r.pre.ent flons and w.(.nfles or

. covlnants contrlned her6tn resulttng h thsVEndorsuff€d,rq.ny d!fi ase or
kriurdns Dny ttabltrty.

The PlrchaserhDs the ablltty lnd aqees to negoflate wtth thegovernment
l, r€spect ol any known lnd onknown deslres or plans for the l.nd wtth th6
vlew ofcomplotlng thts trlnsacuon.

7,6 It wrll not do or omtt or permrr to be done sny 6ct or thtno or Dermft th6
omlsslon ofany.ctor thtnE/ whtch ts tntend€d to or m.y lmpsk or have a,I adyeEe etfect upon th6.orsummldon of rhe $ansactrons conremptsted tn
thlg Agreefrenr on the whotB o. part oftho p!rchased t.nd.
!.

. all n€gollaflons reJ6ted to thts Agreemenr and the tr.nsrc ons
.ont€mpl.ted hereby have been carned on by the pu.chaser.nd rts lEwfut
lgsntsi wlthout tntetuenuon ofany other porson or enuty th such manner
!s to glve rrse to any vald ctatm agahst the Vendor for a broker!
lommlsslon, find€r,s fee oroth.rlrk€ prymenrs to.ny p€rson or eoflty, For

- lvold.nc€ of doub!, each party sh.[ pay tor [s ow! AC€ncy or Brokerago

{RTICIE 0

a.o PUIICHASIR'SaOVINANTS

Th. turch3s€r he-ebv coven.iB to tho Verdo.6s fo,to*5; -

4,1 To paytheVendorthe purchaseprtce tn tutiwtthh theagreed theaid also
to.dhere to .ll other .ondlflons stated undera(tcte 3 hereli above,

4.2 Th.t th€ Purch.ser orland lts
.cc6i5/elsementto the Prope.ry u
Vendor. Th.t the e.sements to be

to .ccess the Properly sh6[ nor
Purchrser but can ltso be used by
p.rtles to rccess thetr landed prop

9

authorrzed agent? shatl be grantod
pon prlo.relsonable wrlttcn noflce ro rhe
gr€nted to the Pu.chlser by the vendor
only be for the exctustve use by the
the vendor, ris aff ates a1lr,rher thkd
ertes, t ll

v.. a o,c t n t r t 
" 
r.$-.. -?fu I

Put haset,s tntu.L ),-H.



.aRltct! I

e.o :rflavENDoRs AIID PURCHASERS COVEiIANTS

The Vendor End the Purchrser iereby expr€ssly aoree that the comDlelton
ol th€ TrEns.ctlon wttltake ptBce on the occu(en.€ otth6 rotiowrng ev€nts:

9,l,l The Vondoro. tts Agentsha[ h.nd over rhe Cerfltrcate oftit e tothe
Purchlser for plrposes otta. assessment6nd tr.nsfer.

9,1,2 Approval ls recetved rrom rhe codmtsstoner ot Lands or hts

. .pporntee for th6 transter of Rtqhr of occup.ncy comprlsed under

- ClIUna$. ot tltl. Io. loloa together wtth the hprovem.nts
'. 

. . thBraon froh th. ylndor to the pur.h.s6r.

9,1.3 Successfut regtsk.non of th€ pur.haser as the regtstered owner ot

.l
9.1,4 ihe payneit of th6 tul purchss. prtce to th6 Vendor by the' ' _ 

PLrrch.ser,

9.1.5 H.ndlnq over of vacrnt possesslon ofthe p@psty by !h6 V€ndor to

Th* the Pur.hlser shalt h.v€ oc.ess to the prop€rty upon the
plym€nt ol lhe frEr ln3tlllhont lrd conduct tts operuflon6.

.Il|li A9r6om.nt ol s.t6 @Butut€s the enflro conrrlct berwlon tn€ p.ttss
' wlth re$rd to ths matrers d6!tt wtth tn thts Asreem6nt ,.d no
..pr.Eentarbn, t€rrs or w.ri.nder not cone,ned 1e€tn sh![ be btnd.4g

Nd!grc6hentvarylng, rddtng to/ d€t€in9 t om or.!nc6(ng tht6 a9re6hcnt
shlll b€ etrecttve untess h wrtUno 6nd stqned bv the plri€s,

l0



.9,4. lh8 Vendorshdlpry forthe Valuatlon Report, Dlsposltloi.nd Appovalle€,

R€srsllatlon fees Esw€ll6s Lesll Fofesslon.l foes for lts pld ln rel.tlon to
thrs envlsaged Tr.rsacUon,

9.5 . &.h hereby agrecd th.t the V$dor sh.ll p.y the St mp Dury tn retrdon to

, thsTr.nrEcdon.

9.5 Tie Plrtles hereby expressly agrce that thts A!rcernent and envlsaled
lcnsrctlon sh6ll .lto,nartcatty tErmrn.re lnd rh6 paries shs retaps€ to
tho st rus qro (unless expressly lOreed otherwtse tn w.tthg between rhe
Partles) !nd.r.ny one olthe foltowtng ctrcumstances;

'9,6,1 Fallur€ to secure requtr€d consenB 6rd apprcvlts for nrrsferofrhe
land ulderthrs Aqreem€nt wtthh Four (4) fionths trom the date of
eubnlsslon ofthe documenB to the retevant Althorlfles,

g6.2 Farlur. to.nrh c.pllar c.tn t x Ass.ssmenr rn th€ form lnd cont€.t
s.trsfactory to lhevendorputsu6ntto ctau5e 3,s hereof.

9.6,4 F llure to reglster the transrorwlthtn Four (4) Months aft€rstgnhq
o! thls AtE€m€nl in whtch c.se Ct.use 5.16nd S,2 sh![ lpply.

JABIICL! 10

E*c.pt !s provtded for ln ct.u3* 9,4 snd 9,5 .bove, e!.h p.rty to thts
Agre€m6nt sh.tl be.r lts resp.cdv€ expenses hcured ln conne.Uon wtth
tha pr€p8ratlonr €xe.utto. 8nd perform.nce of thts Arreohent a.d the

. translcuor co.templlt€d theretn, tnctudtng.[ feoE6nd €xpenses otage.ts,
- . rapEsenLatlvesi couns€l.id.ccounGnts, rn th6 c.se ott€rmr.aflon o!thts

ag.EEment, the obllg.don o, esch prrty Lo pry tt5 own expenses sh![ bs

9,5,3 Flllure to Pryr secure and obtatn Capttat cshs Tax Ctesrance

C€nmcate by the Pur.hr5er trom th€ Tanzant. Revenue AuthorJty
wlthh Four (4) Months nom the dare ofsrgntng ofth€ Agreenonr tn

' whrch crs€ clausE 5,1End 5.2 sh![ lppty,

tl 'xx#,



subject to 8ny rlghtsofsuch partyanslng from a breach ofthlsAgr€€m6nt

: by the oth.. party,

:: l n. ARrrclrili

. ;lt:ol NortcEs

11,1 All notlc6s, requests, .onsents, dem.nds, wltv€E .nd orher
- lommu.krtlons, dulygtven by ettherp.dy, sh.[ be h the Englsh tanguage

rrid ilettvereit h wn ng etthBrby h.nd delvery orpr€pstd pos! tetrefi

Ie8.1![YEIDqal

Attch FErmrn! complny ltmlted,
P.9. Box 65, Arusn.- T.n!.nta

-aliaalctnc olrector,
suns€t Tar.ngte Lhtted,
P,o. Box 2150, Arush6, Tanzanta

- 
Altmatters lrtstng t@ma.d tnco.ne.flon *tth rhtssa'e Agreon.nt5\a be
qolerr.d lnd conitru6d tn.c@/d!nce wJth the,!4s oft.e Untted Republc. i'..:-.,.orT!n&nt!.

, ' .". ..+Y

I . aitlal! 13.

ll,o . Dt6PuTE nESOIUTTON

,,.
" ,...j, ri 13-\1.'.5hpuB ,tny dlsplt6 ordlfferen.e arrs6 botw€sn the plrfl.s to or tn

i :, , coqrectlon wrth ahrs Agrgament (or rts coaskucionr ope.atlon or
temlnltlon) or other aranoemonts betwEen rhem connGcted wtth tts
hplement.tron, whtch th. p.r 6s have been lnabte to seltre .mlcabty, then



14ARTICLB

14,0 rrtgCEllat{Eous PRovtsro s

r4,1 The p.ttos !o Lhts Agr6ement sh6[ tral1r6tn conRdent.lry.rd shrl not
dlsclose to any thtrd partyi th6 sublect mstt€r, rhe rerms and contents ol
thls Agreement, except by mutuat consent tn warnq or to the exrodr

14,2 Except tn the .ase of express

exerclse at or any psrt ot lts
Agreement, shalt .ot cons tute
the fJqhts not exer. spd

walver, the f.ct that one party does not
rlghtsr whtch are confeiied upon tt by thts
ln any event the wslv€r, orabandonm€nt of

14,3 ThtsAgreement has

shlll be .onsatuted
b6en exe.uted rn flve {5) ldent cal orlqtnsls, ati of wht.h

INWITIIESS HEREoF, th. partres herero have executed
S.le AgEement on the date a.d year nrst hereln above

ARIICLE 12

,2.0 GOVBRNING I.AW

All m.tters artstnq lrom
govern.d rnd con3hu€d

and in connec{on wth thts sal€ Arr€ement sh.[ be
ln lccord6nce v/tth the taws ofthe Untted Republc

13,1

IS.O DISPUTERESO(UTION

Should .ny dEpute or dtfference artse betw€en the pantes to or tn
connectlon wrh rhts Agroement (or tts constru.flon, oper.uon or
t€rmlnotlon) or other .rangements betwo€n th6d .onnected wtrh lts
lhpl€m€ntEtton, whl.h th€ parfl6s hav6 been un.bteto ser e!mlebty, then
th.t dlrput€ or dtfforence shalt, be refered to the Courts of L.s-,

-!r or3purE ordfierence shalt, be refercd ro the cou4s or Lr_r,f,

t3 lenoa* ht .kJ#.
Pp..hrserg !ntt,,l\..,



ARTICLE 14

14.r

i,u:cltlAr{Eous P8ovtslo.i g

TIa pBrtl€s to thrs Atr€emenr 3h!tt mrtntat. conftdenlr.ltty .nd shsl not
dlsclo$ to rny thlrd party, th6 sublect fiatier, th6 terms ard contents of
th,6 Aoroement, except by mutull consent tn wrlung or to the €xt€nt

14.2 Exlipt ln th6 c.se of expresr watver, the facr ths! one parry does .ot
ex€rclse .ll or lny parr oI rts rlghts, whtch !.e confeiied upon rt by thts
Agr€Bment, sh.rlnor consutut€ ln any 6ventthewatver, orablndon enrof
ti6 rlghts not exer.tsed

14.3 thrs Agreenent has been execur€d ln Thlee (3) tdenflcatortslnats, altor
whlch sh.ll be.onstlruted as oie hstruhenr

tlt wll EsE HEREoF, the p.r es

thrs slleAgr€ement on the date and

hereto have executed Three (3) ortgrnas or
ye.rfr.st heretn rbove wrltt€n tn thefoitowhq

glAlED wlth the COtttiON SEAI ofth€
SAId ACACIA FARIITNG COMPANY LIN'ITED
3nd DELTVERED ln our or€sence rht<

O.Slla.v or t{ove"lBeir". .. :o,0.

t+ L €Oo eu z+ge r u tt t tt c z

VENDOR

a161N^tt ,.Et k1i2o^ [aJLu
D r re-ait_r

QUAIIFICATION!

?a E<>v te9t fttu.\n

SIGNATURE'

t\k6Adi 
^ra 

pr4s<-r6.(

?o Aot \or!) t+zsttl\

14



1.

qlrllO wrth the cquiroN slAt of the sErd
' EUNSENTA!|ANGIRE UMITED
And iillryERlD h orr:prcs.nca E.09ll

' dryar.NftiEA.lB**".. zoao.

SIGNATUREI

POITAL,ADORES9!

&< A-{

STREET

Irratd[-ryr

KASEGENYA CONSULT
PLOT N0.70, BLOCK 24,
KIPANGA ROAD, KALOLENI
P.O.BOX 11090,
ARUSHA.

i"#::;::::#k15



.'::1., ,. ANIIIIUBE ACACIA r
.(copy oF cERTtFtCAiE OF rtTLE NO. tO3O9)
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':
. .uovaall estEls s^lll€Rrl}nNr

Nousr6ffr 2020.

EETWEEN

OKUTO FARMINO EIITERPRISES LIMITED a company icorpor.ted and

r€glstered und6r the CompEnles Act No,12 of 2002 of the laws of the Unted
Republlc otrrnzanla of P, o, Box 1013r Arusha, Tanzanra (heretnafter calied the

"lr.n.l.ror" whlch expresslon sh.ll licude and exte.d to persons derlvtig ttle
und€rthsTi.nsferor, rts successoE and assrgns) of one part;

AND

suN9ET IARANCtIE ltMITED E conpany rncorpor.red End reqlstered under th6
colnprnles Act, No,12 of 2002 ofthe t.ws of the untied RepublcofTlnzanta of p,

o. Box P,O, Box 2150, Arusha- Tanzanta (heretiafter called the ,,Tr.nil6r..'
whlch expre$lon sh.l licllde and extend to peBons de.tvlng tltte under the
Transf€ro.r lts slccessors and lsstgns) ofthe other F.rti

PBlililBLEr

Tnls iIOVABLE AssETSSALE AGREET,iENT ls maoe tl's QgTday of

1.0 DEFIIIITIONSANDTNTERPRETATIOI\I

A, WHEIEAS lhe Transteror rs th6 rsgar nnd resrstered owner of the mov6bt-A

rssets wlttin the prcp6rtysltuated ar Nlberera, klteto/ stmEnltb Dtsrrtd, Farm

. No. 281 (h.reh refered to !5,,th. Prop6rty/a...t.,,)i

:l:ti{l{O WtlIREAS thetranslerorhrsrgreed to settand transfer to th€ Transtere€

the alor€sald Assets.nd the Tr.nsf€r€e has asr€ed to purchase the Assets on
!th. t6rrn6.nd condlUons ss horeln.fter appeaanq,

1',
IIOW THIII SAIE AGREEMENT wlINEsSETH AS FOI.LOWS:

ARrlCIE

el
fdnsleot 3 Inl rla Is......V...,

rt.hskrce's htti,tg..-,,



.j' I+thF SE-b 4gr338€r!l lnlesilh. conbxl othe&lse provlder:

metns thlr SEle Aqr$ment governhE the sal6 olth€
Ats€t toq€ther wlth Schadulg 1 (llstlns personEl

belonglnEo by the lr.nsferor .nd the purch6se

thereol 6y the Trsnsferee.

deans .ll th. mov.ble .$ets wlthln th6 property

sltuated N.berer., Klteto, Slman ro Otshtctr F..m

means the s19natorles rothls Agreement,

means the smount of unlt€d st6t r Do[.r. on€
Mllllon orry (rrSD 1,000p00.0o/,) hcturtv. ot
VAi Dayable bv the Tr.nsferee to the Tr.nsfercr as

conslderatlon for the purchase of the Property.

means unlted states Doll6rs, the cu.rency ol the

Unlted st6tes of Amerlca.

words lmportlng the stngut.r sha|, llhere the conrext so admtts, be
@hstrued as lfipo.tlng the plu6land vtce ve6a,

Woids lhportln, personsshall, where the context50 admtts, be consnued
!s hportlng a corpor.te bodv 3nd vtce ve.sr,

The herdln!6to the respe.ttve Artlctes do no rorn prrt otthtsAgr€€menr
.nd !r€ lor .onve.lonc€ of reference onty .nd sh. not aflo.r rh€
@nstructlon or lnterpretatoi of the terms rnd provtstons hereot

1,2,

In ca36 any on€ or more of the provklons contatned tn thts agreemeit
.h.tl forEny reason be held ro b€lotdr votdabl€, hvaltd, ttle!.t or othefltse
ln.nfor.eable, or lndrcnuons to thar 6ffed lre recerved by etther of rhe

Partles from lny competent aurhorttyl the parfles shatt use lhek best
eforl6 to alhleve the purpose and tntentlon of the retevant provtston by
ldo.dhg thls Agr€ement by rddtn! a n€w t€latty vald and enforceabte



hvalld, lllegal lnd unenforceable prcvrslon shall

b6oi @it6ln€d hereln.

.ARTIGI! I

'2.0 DISC8IP.rION Ot rHE AsSET5 AOLD (TMOVAEIE ASSTTSz)

2.t ALL th. Movlbl. Ar.€t. rtt'n the prop€rty s'l,u.r6d at NEoere.s,

klt.to, Slmrnllro DrskJ.t, F.rm tto, 2a1to rhls Agre.ment,

2.2 Forcl.rltithe I'4ovlblsAss€tssh.tt EXCIUoE.tt ttvestocksnd personsi

belongln$ Es irslcd unde. schedut6l otthrs Agreement.

ARTICLE 3

3.2

AN9 IIODE OF PAYN'INI

lor th.3616 ol th€ llov.bl. Ass€tssh.llbe;

Dollrr. on. ullllon orty (usD

lnclc.,v6 or vAr. herehafter, (th6

1.1.2 rne value or r.w d.terl.l (should the Tianstere6 be inter€st.d

of purch.sho) whrch shatt be muturtty 6g€sd upon on the

Tr6nsfer d.y depend'no on rte qr.-t r es.s at lhe Comptadol

Date when theT6islershallbe due to be made.

In consldeEtlon or the Transferee payhg the Purchrse Prtce to the
troBfebri the Traisferor shall trunsfer to the Tr!.sferee the flfle lid
.bsolule o[n€rsh]p of the Movable Assets free f.om

It ls her.by lgreed by the Plltles th.t the lransf€ree shall pay to th6
Tr.nEi.ror tho sum r€pEsenttng Fllty Ftve percent (550/6) belng untt .t
6tlt Dotl.ra Flv. Hundr.d .trd F[ty Thour.nd (usD 55o,ooo.oo) of
th. P!..h.se Prce tn thsfottowrng m.nnerl



; - 3,1.1. !.T-i!! ths Transrgrc. sh.rl!.y unrted 9t tes poll!6 Two Hondr€d and

.:JltiiT!ry.69d (uFD 2s0,.oooioo) yithln rwo (2) Drvs ol slsnlns ihk

. 3.3;2 Ihlt the Tr.nsfer€e shatt 09ah pry Untted st.tes Dofiars Th€e
Hurdred.nd Flftyrholsand (uso 350i000,00) one (1) llonth fromthe date

It.rr ieBby rgrb;d by !h. plrfl.3 thrr th. Eno|nhs Forty Ftv€ por.enr
(45%) otth6 PJrch.se Prrceshltrbo p.td by lhet an5rereoto t,1€Tr.nsf€ror
lpon the T6isfer and or Regtslratlon of alt the t4ovsbte Assets to the
Transfer€e, For avold.nco of doubt, tt ts sgreed that the sam. sh! b6
complcled wrthh Four (4) montb lroh the d.ro of the stgnhs of thts
agrc.me!t.

It Is flrther 4.eed by the Paru* tha! wrthtn tony-five (45) dlys lfter the
date ol6lg.lng ofthls Agreement, the r.ansferor shatt secure.nd obt.h s[
th€ necesslry document6uo. (nssessment) fron the dtffer€nt .uthorties
Le. Tln:Enla R€veiue Authorty and submtt thts to the Transt6res tor
.xgcutlon l!.€ed be, II tfe T..nsf€ror fa s to secuB and obtstn the s.td

SPECIFIC COI'IDITIOI{S TO THE SALE

. do.umlnts wlthh the sald torty-flve (45) days h a torm and content
' s.tlsGctory to the Transler€s, the Transfero€ sh.tt .ssees the relsons ror

the d6l6y !.d may grht the transf€rorone exrenston of thtrty (30) days,

3.6 Th€ Tr.rsfercr shallenslre to pay tha Tax as assessed by theTRA ror the

. . 
, Trln5ter to be eff€cflve.

3r7: llt b. turthor .sr.ed by the Parfles th.t rhe pu.ch!s6 prlce 15 the
conddeGtlon fo. the purchrse o! the r4olrrble assets h th.rr curanr
condhlon on an ttas rs khere t3z b6ets rnd shal not bo suolect to any

,, ldju.tm.nt to t.ke lnto a.colnrriy r€patrs,

'ARTICL!4

-lhrtthe [lovable Assers are be ng sotd by the-rransferor to the Transferee
.s 69nculturllEqulpnent, Tools, Machtnery, Vehtctes lnd tmptements on a
pre-owied 6as!5aid on an !'1as rswhere rs" b.srs.



,..'. wlth dl plrU€s, b. t ndrvtCuats orgovornfrdnt
wLh/d.Ek€ to rcquk€.ny parl otth6 Molabte

*!9mdal9c-r[c..the..Trro$!lor tas

.n.n{id gvei

.ir.!*.ila Traisr.ror shall have th6 prh!ry r€sponstb[rry ro tEke alr
n9..!.t!{y .nqlor l€lsonrble slsps to obtrtn a[ sovernmental, resul6tory

. _'.t.lhal apProvils and .on..nt! rcqut6d lor complgtton of th6 Tr.nr.cUon.

to oiidrass .id d€ll drr.ctly
Bntltles, wlth reg6rd to th.tr

.4.0 TMNaFERO(ACOVINANTs

: ::.:[htlT]anshrorhlrgby.cov.nq0ts to th€.Trs n6 tsree .s Jolows: -.,...

' .:.5.r: It ii_uideEtood that tn th6;vert ths srt€'and the ov.htuat trarst€6.- '.: ;jf :-l r '.nu;sed th thls r,4ovdbi6 Ass.rs s!t6 Are€ment sh.rr r6ti ior n; r.!tr ot

. , , | " alth.r th€ T.anstercr or th6 Tr6risferee, psrfles here-h sh. ret.ps€ to ths

,:; ,_i,::5trt(,;--suo wher€ls.ll the mont$ p.td to the Transf.ror or by the
:: - TEnii€B. ro.octd.r.flon ortF€ sate shllt ba Erunded t the rln3fer6o' 1 .;',i' ::1'1" riilgi F" rr.,!c..

,^, '].
. -! 5,2 tt ls further agreod that tfsuch mont€s h.ve been expended on plrh.ntot

. 
" t r, t€Br lnd other thtrd-plrty costsha not b. suble.ted to rofund by th6

Tr!n6f.io4 It tE further und€rstood th6t boLh th. Tr.E.eror lnd Tr.nst.€.
, ..-...-*: - rirll !I'd!6v9I to Ecoye.l lry.pqyneni don€ to th. !!!boi €r biho tox,

I ',--$ l.aa, ao.l oth6r.thtrd.plrty co6t, lnd upon rheTr.n66sr9r rec€tvho r r€tund
. ' - ,,aem th6 AurhortH$ or Thtrd p.rty, rhe r.ne sh! ba pltd blck ro th6

.- r lr!r!.Lr€e.

'-.-,5.3. Th. TllB'iror !o promptly ply Eie$.d Trt OAT) .Dr[..bt6 to rh.rr.n5r.@r @ prompqy ply E3e$.o [t (vAT) .pp[..ot6 to tn.
" , tGnt,.r olthe A33ar3 upon recetpt otrh6 !5ee55m€nt, such p.yne.t and

: .:;lr.:.trr!.9n'!t.h!ll:i*66lubJe.ttotheregFka{onF.elndstmpdurywhtrh
' 'r ') . . wrI 6a lh€ obloDuon or the rr.nsferee. .-\,



6.O TMNSFEROR'SREPRESENTATIOI{SANDWARRANTTES

Itu Tr.nshror r.presenB snd warrunts as fottows to the Transfereer .nd
acknowl€dg8 that the Transierea is r€tyho upo| such ropr€sent.flons and

wir.ntl.E ln.nto.lng lnto thts A9r6em6nt,

6,t Th4, upon p.yment of the flEt tnst6llmsnt by th€ T.ansferee, ensure the
l4ov.bleassets haveqood msrket bt6odeand thatthe Mov.bte Assets are
.rd shrll be rree from any mortgsge, chsrge/ )t€n, .tah or sny
encumbEn.eE ol lny nature wh.tsosver and further th.t thsre l5 no
l,tlgrtlon pendhg befole lny toruh or court tn respect of the sltd t4ov6bt6

Assetd or proposed s6te dnd transter, And tn rhe event otsuch ct.ims, the
T..6f€br shall hd6hntfy the Tr.nsreree tmmedtarety,

all Fstrlctlons, condlflons and covenant3 6pp[.!bte to the t4ov!bt. assets
h!v! been lully obseruBd 6nd comptled wtth tn.[ mltlnal respocts, and no
notl* ot r.y matorlrl breEch thereof has been re.etved or ls to th€
Iransf6ort knowredqe ltkely to be recetved.

That the sale ard transfer .ontemptated h thts Asreement ts subjed to
Eowrnment stEtuto.y.pDrov6ls of dtsoostilon,

6,2

6.3

q,4 The ox€.uuon or performancs of rhe terms 6nd condtltons ot thls

'' : Tr.ruLror's emorandum .nd Arict.s of Assoctilon/ or .ny r€tlted' . corpollte docuhents,

-'i6.5 AIIllrlomatlon grv6n by or on bsh.tror lhe tr.n3feror to th6.rr.nrfe6s tn_ - tha cour5e oi.tt neqofl!flons t..dhg to thts A!r6€n6nt w.5, wh6n glv6n,
rnd rch.lns true, .omptete and sccuEte ti a[ mateitll respectsl and th6
Transloror i6 not aw€re of nny facts or hsners whtch woutd r€nder such
Inform.tlon !ntrue, tncomptete, tnacclrste or mlsteadtng tn any m.ter.t

""ii!it!:j"t!l:i,iK



6.6 IIr3 Execuuon of thls Agrc€ment or the p€rlormance ol lts terms wlll not

r$ult ln any breach ofanyagrcementto whlch thelEnsferor s a p3dy or
ofEny court order or decree,

6,7 It wlll not do or omlt or perhlt to be done any act or thhq or permtt the

omlsslon of any act or thrngi which ls lntended to or may hpak or have an

adverse effect upon the consummadon olthe t.ansactions contempt.ted tn

thls Agre.ment on the whoTe or g.rt olthe |4ovabte assets,

All &gotlrtlons related to thts Agreement and th€ tr.nsacflons
contemllated hereby have be6n caiited on bythe T.ansferorand tts tawlut

!g.nts/ wlthout lntoryenuon.fany other pe.son or enHty In such manner
.s to glve rlse to rny v.lld clalm a$hst the Transreee for a brck€rs
commls5lon, nnder's lee oroth6r ltk€ p.yoenrs to any pe6on or enuty, For

.voldEnc6 ot doubt, elch p.rty shall pay for tts own AEercy or Brokorsge

Fo..llrltyr the .bove lndehnltlcatlon, representatTors €nd uaranues by

tho Transfercr to the TraBfe.ee shltt sutom!flcrly ceas€ after the
comb,etlon of the irurcacflon.

6.8

6.10 Funfi.r, lny dah(s) lodged by the Transf€ree rg.hst the trsnsleror
puGu!ntto the Ebove lndemntftcaUon, represenrrUons and w!tr6ndes shatl

Oelhted ln.9gre9et6to 100./0 ofrhe purch.s6 prtce patd to theTGnsreroi

5,11 Thlt th.Tr.n5rere6 or/.nd tts lurhort2€d 6gen!.h.[ be grant€d 6cc€86 ro
th6 Movabl€ Assets upon thE arst tnsta ment ofthe purchase p ce,

ailtclET

7,0 TH' TRANSTIREE's iEPRESENIATTONS AND WARiAI{TIE6

Tho Tr.Nl6io6 .€presents lnd waiiants ss
8nd lq&nowledges that the rransrero. t5 relytnq
w!ftantles ln €nto ng into thts aor€ement,

follows to the Trunsleror,

upon su.h .€presentatlons and

and euffJcrent power, ruthonty.nd rrghr to enter'l'h. Tr.nster€e has oood
lntb thl. A9r€.m.nr E.d



7,3

th6 axqcrilon ol thls AgrcemsntEnd the.onsummatlon ofthe transDctlons
cont6mpllr€d tne.eby tuvo beon duly .nd valdly Burhortz.d by t1e
r"!it!shie?.ir.!f:liriiilr iFlula ri {l9qlcliar rts oii.nlustlonay@rporats

Th.t before sxecutlon of relev.nt Deeds of Transfer/Regtst16{0n Cerfl f rcates

It!h.llhlv€ complet€d or worved tts nghts to.ondud tt. oqn dle dilgence
, hv€stlgltlons h r€sp.ct ofthoT6nsferor! MovabteAs3ets c.ntemptated tn

Tho lransleree agrees to lndemnry and to hold the Transferor h.rmless
.9.ln5t all proceedlnqs, costs, ctatms, demands, charges or expeises and
llabrlltles arlslng out of misrepresentaflon, omtsston to dtsctose any fact
rglevant to the lntended dtsposuo. or breach of the reptssent.flons and
war.nues or .ovensnts contalned heretn resulthg tn the transf€ror
sutfdrlng anydamaoe orh.urrtns any fab]trty,

It wlll not do or ohrt or permtt to be done sny act o. thint or permtt the
oftlsnon ola.y.ct or thtng, whtch ls intended to or may thpatr or have !r
.dve6e effect upon the consummauon ofthe kEnssc ons contempilted tn

thlsAgre€mentonthewholeorpartolth€purchased ftovabteAssets,

AII negonanons related to this Agreemenr and the trlnsldtoi9
contemphtod hereby havo b6en cr ed on bytheTransferee and lts tawfut

agents, wltholt lntervenuon ofany other person or onflty tn such m.ni6r
.3 to g&€ nse b a.y v.,ld clatm ag.nst the Trlnsreror for a brok6r!
@mm,islor, flnder! r€s oforher lke paymenrs to lny peBon or enUty. For
woldance of doub! elch lairy shslt pay lor tt own Asency or Brok€r.g6

ABTICI!

TRANSFEREE'S COVENANIS

lh. Trlnsf€ree heleby Govon.nts to theTr.isferor.s fottows: -

a

fdnsfile.'. lhbtals --....-..



full rYlthh the ag.e€d Um€ fid

4R CLE 9

T.9 IHE TRANSIIi.OR'S AND TMNSFEREE'S COVEI{AI{IS (MATTERS

.. ,BIIOR TO COMPLErION AND CONDIITONS PRECEOE T)

9.1 Notwrthst ndhgany provlslon ofthl3Agreemenr, tr ts h6roby .grc6d
th.t conplBtlon ihlll b6 subj€ct to lnd conditlonll upon the
lollowl.s matters (th6 condltlon.) betng s.trsrted (or warved tf

. @p.ble by l.w ofwrlv€r) oo or before the Completton D€t6. lnd
19;2 ThlTronsferor undet kes wrth the T,.rsteree that thelransferor krttnot

16 flom the d6ts oftnBAgreement to comptenonr

9,2,1 c€.ter extend or lssle or agree lo ceate extend, grant or lssue

.ny further mort!.gs1 charqes/ debentures or other securiles

over the N1ov.ble ksets;

9.2.2 do or suffer anythhg to be doie outsrde the ordtnary fturs. of
buslness whereby the value of the l4olabte Assets could be

all Thlrd-Party Consents (tfany) betng obtatned to th6 tr.nsf€r

Tfie Transferor shall prior to Comptenon provtd€ such Jnformauon,

docum6nLs.nd recods whtch.re td theTr.nsfercr! custody retlthq to the
l4ov.bl€ A$ets !e the rrlisteree or tts proresston.l

EEson.bly requ.rt prror ro rho compreton Date,

9.3

9.4 It Is hereby.greed betwee. the parfles hereto thatthe s6te.nd purchase

. 0f the llovable Assets puGuant to ths Agreemenl sh.lt be entkety

ad€6d of relerse ofany e.cumbr6nc6sth.r.ny peGon

over the l,lovabl6 A$.Ls of the Translerdr so r.r
en.umbr.nce rerates to the Md



. '" tnstaumene' . "'': .l - -

,..;. ' ,19.a,? r|e Tlansreror produclng evtd.nc€ In form rnd subshnce

' .c.€pt!bl6 io th8 Tr.nstEree f requrred, rh.trh€ repBEnt.nont
- .. ." " :. and. qt6ntl.E caniilnld h thrs Aore€moi! ktrl h€ true rnd

" " - corr€ct ln 6llr€sp€c!.s on theCompl€rton D!r6;

9,5 fth.ondltlons reter€d to !bov..16 not tulftJl€d bytheC.mpteflon Dlte
' dth.r p.rty h6Eto mEy by notrc6 !o th€ other parry el*t to resctnd rhrs

' ie0!y to th! Trunsfete€ (sxc€pt to payments done to tilrd plrtr€s ln thc
splrt.nd ln puEurt otturntlnc thrs Acr.6ment) any plym.nt r€c€tved bv

' . the TEnsl€ror togethei wrth lny ..crued rnterest thereon lnd ro plty
.hq€to .h.[ navo lny rurth€r chtm or d€mand .9!h.r .ny olh€r p!fty
' hei.bo $hether under<ontract oitn torr. For rvotdrn@ or doubt lr ls lgreed

- . Dl.blr,t.m.nt.!.

..9.€ Il L hEreby igEed th.t the lr.nsfeor sh.[ p.y tor vAT, and the tr6nrlEBe

. .. - .^.:" ..h4u ply.nyolhor lncloeN.lT!x.s lnd I€€s rncrudhg th€stlmp dury.nd
' i. ,' llia 4fll.t6uoi r.s tor th. i4ov.bte a$6tr wrth th6 n6r.55ary Authorty

t.., TFt.nd th. w6ter.nd Srn'tlr,on Aurhort .s (Dr R 93) t e.,

. : 9,7 lt rs hereby lSreed that ihe Tr..steree 3hr[ ply ths St m, outy snd
. . ' raol.L.tlon le6s lor the Movabto Assets th.t r€qutr. su.h Daym.nt to bE

don€ durln€ the TGnsrer,

9.4 'The P.rtres h€r€bi expre3sly agree th.t thts AgEdment ,nd enMs.led
' Tr.E.ctlon shrll 6utomatl..lly termtnate .nd the P.rtles sh.tt retap5e to

the st aus quo (unless expr€ssly agreed otheMtse tn wrtfl.o betw6en rhe
p.rtl.s) under.ny one of the followlng .rrcumslances;

9.4,1 Fallrr€ to secure requrred cons€nts lnd spprovlls fo. tr.nsfer of the
assets !nde. thl6 Agreenent wlthln Fofi (4) fronth5 from th6 dltq
of slgnrns rhrs Aqreement.

l0



9,8.3 F6llurs to pay, 36curc .nd obtah Trx Ctei.ance CerflRcaie lnd
reglstGtlon ofr.nsf€ned tlov6bleA$ets by rhe Tr.nsferor from the
T.nanlE Rev€nue Aurhorlty wtthtn Four(4) anonthsfrom the d.te of
.ubml6sl0n ofthe documenrs to the rer€vanr Authorlfl€s.

ARIICLI lO

Ercept.s provrded fo..bov€, elch party to thts Agreement shal bear trs
r0spectlv6 expenses hcurr€d li conneclon wtth the prepaE(on/ exec!flon
nnd performa.ce of thrs Agr€€ment .nd the transacuon contBmptared

therelnr,ncludlng lil f6$ and expenses of lg€ntsr repr€sentat ves, cou.ser
rnd .ccountEnts, h the c8e of termha on of thts Aoreement, the
obllgrtlon ol.rch party to p.y tts own expers€s shE[ be subject to .ny
rlghts ofsuch party arrstng trom, br€rch orihrs Agreem€nt by the other

aBltcL! 1r

.rt.0 NoTtc!5

10.1 AII no ces, r€quests,

communlcrtlonsr duly 9tv6n
].&uas€, and shall be seit

Flllureto !tt. n TcxAssessment h the fom and content sathfaciory

consents/ demands, wslv€rs .nd other
byelther party, shEllbo ln wnuig in the Englsh

by hand dellvery or preprld post tetterl

. : FEir.ghg Dtr6.ro-i

okuto F.rmtnq Enierprtses Ltmtted,

P.O, Box 10131r Arush.- Tlnz.nra

Sunset TaGngtre Lrmtted,

P,O, Box 2150, Arusha- Tanzanla

II



12.0 GOVIRNING flw

AlimltteF ldstng ftom and h connecrion wtth thts sB,e aqreemenrshaltbe
govorned and const.u6.t h accordan.e wtth the taws ofthe Unted Republc
ofT.h:rnla.

AR'ICLE 13

l9.o DtsFuTeRtsoturtoN

Should lny iltspute or dlfferen.e srrse berween the panros to or rn
connecdon wtth lhts Aqreement (or lts conltrucuon, oper.flon or
to.ml.ltton) or other arEnsem€nts berweon them conne.ted wtth tts' lmplementltto!,whtch th€p.rfleshav€ b€€n usble to setleamrc6bly, th€n

. lhatdlsputEordlflorencoshr[, upon ngr€ehentby both psrfles, be rer.red
!o I court ot Comperent.tunsdtc0on,

ARIICLE 14

1+O OtSaLAt!,rER

af,ltc(! i2

Tho n€nst€ree .dmtts thEt tt hls tnspect€d
purchlses lt wlth ful knowledge of lts nctu.I
pur.h!$6th. Mov6bte assets on'As ts WHERE

4Brtcr! 13

t!,0 MtscEltafllousPRovMroNs

15.1 tuch Plrty to th,s Agreement !.d€rt6kes to t ke a[ steps noceesEry for lts
lmplement Uon .nd to 5t9n, f.om Ume to tlm6 E0 documents, conka.ts or

, wnfln!..ndto do, or to see done, aU whtch ts corstdered necessary io bo
' , don. h ordq to futilll rhB obJ€cr ottht6 Agre.me.t.nd tn order to gtvo ful

inect to tta provtstons,

th. Mov.bt6 Assets .nd
stato .nd condtflon lnd

11
^t

,,"nU"-r" r,nrrf.l ,

r..,sfe.ee s rartla€)....



15.4 ThlsAgr6ement h.s been execured

3h.ll con3tttute one hsrrument,

SIALEO wlth the CoMrtON SEAL oftho
3IId.O(UTO fARMING EI{TERPf,ISES LIi,ttTE
,nd qEUVERED h ourpresencs tht3
.SHlao, or Hovas.agl.. ,orn

trat.|Et 4 tgEto Err<,te;e-ri Hrl.tt
SIGNAiURET

''.QUaUtrOrON,

- QUAUFICAIIONT

POSIA! ADDREES!

Dl l.(aYo 2

15.2 The partles to thts Agreement shal matntatn confJdenlaliy and shait not

dlsclose to 6ny thtr! p.ty, the sublect mater, the tems and contents of
thls Atreenen! except by mutuat consent tn wrtung or to the exre.t

15.3 Ex@pt ln th€ case of express watver, the fact that one party does not
ex6r.lse 6li or rny plrt of lls rlghts, whlch ar€ confered lpon tr by thts' agB.ment,3h.llnotconsiture tn any event the wa ver, or.bandonme.t ol
tho rlsht notqerctsed.

tl{ WITNqSS tlEAlOF, the pfites hereto have execured three (3) ortehals of
thlal,4pv!bl.A$st Sat6 AOreementon the date rrd yearnr.t hereh lbove wrttr€n
h !h. lollowlnO m.nn6r: -

.'t

J

PoSTALADDREsS, fO Ba> l6t3/ azu<!}a

!j!(€(.
.IGNA'UF!!

l3

h ave (5) ldenUGlor grnals,6ttofwht.h

us ltnlo13r

Trarefqe.b tnkhts _...,.



SA

SEALED wlth tho COITMO SEAT
SUITSIT TARANGIRE !tMtTED

QUALlFtcA oNl *..1"2
X.rsD

QL4UTICADON!

POITAL AODRESS!

p,rivn Ev!

-i(ASEGENYA 

'ONSU 
LT

PLor No.7o, BLCicK 2a,
KIPANGA ROAD, KALOLENI
P.0.BOX 11090,
ARUSHA

STREET

And DllrVlREo h our presence thh.Qlly
242A.

,tair!:

EIGNATUEEI
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:r.::: i - i.scHEDULE 1 -
(PERSONAL BELONGINGS).,-''1...].:..''

l5


