JOINT VENTURE AGREEMENT FOR PRIMARY MINING LICENSE

NO. PML4589DOM, PML4590DOM, PML4591DOM, PML4592DOM, PML4593DOM,
PMLA4595, PML4596DOM, PML4597DOM, PML4598, PML4599DOM, PML4600DOM,
PML45601DOM, PML4602DOM AND PML4603DOM.

BETWEEN

HABIBU JUMA LUMBWE

HARRISON FRANCIS CHALAMILA

AND

HUAQIANG INVESTMENTS COMPANY LIMITED
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THIS AGREEMENT
Made this ............... day of c..oovviniiiiiiiiiiini, 2025
BETWEEN:

HABIBU JUMA LUMBWE AND HARRISON FRANCIS CHALAMILA Both of P.O.
BOX 912, Dodoma, Tanzania (hereinafter collectively referred to as “OWNER,” which
expression shall where the context so permits include their heirs, successors,
administrators, and assigns)

AND

HUAQIANG INVESTMENTS COMPANY LIMITED, P.O BOX 14698, Manchali A,
Chamwino, Dodoma, Tanzania (hereinafter referred to as “PARTNER,” which
expression shall where the context so permits include his heirs, successors,
administrators, and assigns)

RECITALS
WHEREAS:

1. Ownership: The owners represent and warrant that they are the lawful and legal
owners of the Primary Mining Licenses (hereinafter collectively referred to as
“the Licenses”) listed above, located at Mgomwa Street, Chamwino District,
Dodoma City Council.

2. Intent toenter into partnership: The Vendors have expressed their intent toenter
into a joint venture agreement with the partner to conduct business on the
Licenses and all rights associated therewith, including the rights to use the
property covered by the Licenses.
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NOW, THEREFORE, THIS AGREEMENT WITNESSES AND IT IS HEREBY
MUTUALLY AGREED AS FOLLOWS:

1. CONSIDERATION

1.1 That the parties agreed that the split of revenue from the PML’s shall be distributed
at a rate of 70-3-, whereas the Owners shall be entitled to 30% profit while the Partner
shall be entitled to 70% of the profits gained.

1.2 That all expenses with regards to the project shall be borne by the Partner, and the
management of the sites

3. WARRANTIES AND REPRESENTATIONS

3.1 The Owners warrant that they are the lawful owners of the Licenses and have the
legal capacity to sell the Licenses free from any encumbrances, liens, claims, or disputes.

3.2 The Owners further warrant that the Licenses are valid, subsisting, and in full
compliance with all applicable laws and regulations.

3.3 The Partnerwarrants that he has the financial capacity to fulfill the payment
obligations under this Agreement.

6. TERMINATION AND REFUND

6.1 In the event that the necessary government consents are not obtained, this
Agreement shall be deemed terminated.
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8. ENTIRE AGREEMENT

¢s the entire agreement between the Parties and

8.1 This Agreement constitut
lating to the

. ]
supursmicﬁ all prior ;lgrcvnwnts, undvrﬁl.m-.lin};s;. or rvpn-hcninlinnﬁ re

subject matter hereof.
IN WITNESS WHEREOF the lessor and the lessee have executed these presents in the
manner and on the days and year herein after mentioned:

SIGNED and DELIVERED T
by the said HABIBU JUMA LUMBWE

L4

who has been identified to me by = - £ i
~— __, the latter being known to me ,

personally this .20, day of MMCL— 2028 OWNER

SIGNED and DELIVERED —
by the said HARRISON FRANCIS CHALAMILA

who has been identified to me by ¥ — ﬁ !
| -
s , the latter being known to me

personally this .. 0D... day of MU oL-..2028 _/ OWNER

BEFORE ME
Name:- LUQMAN HAMID NASSOR

Signature: M
Qualification:- Commissioner ﬁhs

SIGNED and DELIVERED

by the said HONGYIN MIAO

On behalf of HUAQIANG INVESTMENTS COMPANY LIMITED ) 5. StEasl

who has been identified to me by = > ¥ i) 4 e
gk '

, the latter being known to me

personally this ’)—O day of ..... MNLL“ 2026 PARTNER
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BEFORE ME

Name:- LUOMAN HHAMID NASSOR

Signature! i, Az P

Yaths

: ; . ]
Qualification:= Commissio
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