00211391 -

THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

THIS CERTIFICATE REPLACES/ AMENDMENT ON SECTIONS
EXTENDS THE PREVIOUS ONE 10 & 11 HAVE BEEN

NO. 060117 ISSUED ON  Np: ey
12/T/2002. S P

==

has been granted a Certificate of Incentives to invest in a new,xpelmbHEQtioR X RXPOTRERK XK
or equity of the enterprise known as

KEIA TANZANIA LIMITED

Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

D SEPTEMBER 2004

GP.DSM




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
and subject to the conditions prescribed under item 14 and 15 hereafter:— K

1.

10.

11.

12.

13.

14.

15.

Shareholders Nationality Shareholding (%)

JAlka Chavda: -« - -- Indian o R T
.Gopalan Devadoss .. = .. Tanzanian o R
Yidyadhar G. Chavda  Indian 0T
Proposed Activities :.....99.@.&2;‘.@9!;‘-!9.@...Qf...&ﬁm.i....d@.t.aghgs:l..r.asidential..pmpexty...fm:..leas‘e.. ...............
Sector: .....Commercial Building.................... - Subsector ..Real. Estate. Development...............
Investment cost: Foreign ..... US$0085m Local US$0365m Total ... U8%$..0.45 m.....
Project Financing: _ '

Equity.....USS$. 0,45, Muovooeerecrren. LOBNS.. T —— Total.....US$. 040, Mo,

Source, terms and CONTIIONS OF I08N............ciciveecrer it s e e eeeseese e ses st ee et eseseseeesesssssseeses s et ses s e seee s e e st et e e eeeeeeeeeee e

Assets to be invested:

Capital items: Foreign Local Total

....... USE 0.45. Ma T e U8 8.0.045 M
Technology Agreement ..................... NOTIE oo eeee s esneesssen e e se et sese s sms e eeseee e seeeee e e
Date of TIC Registration: .................it..l.r':t...elu].y...20.(12 ............................................................................................................
Implementation period ..................... JUIY2002‘3lstJun9200fi .............................................................................
Operative date..........cccccvcvvvrieennnnn, 1StJU1Y2006 ............................................................................................................

Investment Incentive Grade: As defined in part Ill Section 19 (1), (2) and Section 20 of the Tanzania Investment Act, 1997

(i Applicable Import Duty ....And...V,A.T...as...per...C.uatnms...Tarif,f..Act.,...192'.6..and...VA.tl‘,..Act.,...ls.Q7
(i)  Applicable with-holding Tax As per Income Tax Act, 1973 (as amended)

(iii) Eligibility of CapitalAIIowances As per Income Tax .A;ét, 1973 (as amende-d)

Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part Il Section 21, 22 and 23 of the Act.
Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre.

(i) Certificate not to be transferred, assigned or amended

(i)  Failure to commence implementation within two years invalidates Certificate

(iv) Failure to operate investment must be notified to the Centre

(v) Changes in shareholding, project activities and level of invested capital must be notified to the centre

Additional conditions attached to Certificate
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