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INTORDUCTION
4

SONG TENG GOLD (T) COMPANY LIMITED a company duly incorporated under the laws of Tanzania with incorporation

AR A TR FE— AR HE Je WA E 2R R SL Y 23 ],

number 183231103, conduction the business of mining activities and for the purpose of this agreement shall be known
as, “THE COMPANY”

IR 579183231103, MY S5 YRR M RA & B AEA I PR A E]" (277D

FRANCIS BEATUS KIGANGA, AMOSI ELIAS MBAGA, SALOME MASUKA BUSUBUTIMO, Tanzanians who legally
B B VG T DURRT AR BT R0, BT S v - RN S R 20N, B8 3e- B 7R AR5 5L, RIHF R WA RAT]
holds two (02) Valid Primary Mining License (hereby mentioned as PML0049SHY and PML001488CWZ, in Mining

AT EVER A AT IR GERAT VF RTIE (BA T T8 #FPMLO049SHY FiPML001488CWZ)

areas which are located at Kahama, within Shinyanga Region in the United republic of Tanzania and for the purpose of
A XA T R BX-A 2L Fn[E 1 Shinyangat [X fKahama,

this agreement shall be referred to as LICENSE HOLDER

TEARTM PR TRV FIER A N (R

The licences above mentioned have been granted by the Tanzanian Mining Commission

SRV AR O R R MUAT W 2 SR s kv

NATURE OF THE AGREEMENT

&L

This agreement is based on technical support in mining operation activities and transfer of primary mining license into the
XN B TRl 18 EE S BRI T W vl REE 40z A w] (277) W4T,

name of the company. The technical and mechanical support shall be within the terms and conditions as provided under

BT SRS RAEWT ZRAT VR v IERLE O Sk A S

the primary mining licenses and in accordance with the rules and regulations regulating operations of primary mining
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I F B E B 25 AR SR A EAT

licenses until the primary mining license are transferred into Mining License and into the name of the Company.

ELE IRV B LE SRV B R L B2 A ] (477) 4T,

For the purpose of achieving the objective under this agreement, the support shall include management support and other
day to day operational activities under the supervision of the company.

AT SREATMY A B AR R B SCRFN e 88 P SCRPALELM A FEETE S, HEIZATE] (477) KRB Tt

S

1T
WHEREFORE,

B ik

The company has entered into this agreement basing on the information provided to the supporter by the license holder,
ZAF (77 AR AHRER AN (R R a STRpE e B8 7 AR MY,

where by the license holder has assured the supporter, that the area has huge amount of minerals and all the document
relates to such information are true and has been legally obtained.

VFRIERFA N (A7) 0] SCRE B ORALE, Bt KA R BRI 8306 T A 51208 BAR R STV ESE H A A
FRHR,

AND, the license holders with sober mind and without any undue influence or force has agreed to enter into this
agreement, under the terms and condition as shall stipulated her under.

IFH, VFRHERFA N (R IR R BB A Z s sRa PR TS ,  [RIEARYE A 3L 263 AN 2% 1
S NN

THEREFORE, BOTH PARTS HAVE AGREED AS FOLLOWS:
Eik, MGRRWT:

1. PHASE AND MODE OPERATION
B Be s At

Thus, as agreed by the parties this agreement shall be executed in different phases. That the execution of next
phase shall depend on successfulness and completion of the previous phase. Therefore, the phase shall be as

follows:

LR IRE G ALy AR FERN BT, T — M Ber BT RL R T b — B B sk i ek, K1,
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B BENLAN T

i.  FIRST PHASE
H—BrE

a) The first phase shall involve provision of financial, technical, mechanical and expertism support to

conduct feasibility experiment of the licensed mining areas.
F—M B RS KRB & BOR . AU 25, X ER1GVF rT AT DXIEAT w4 TR 30,

b) License holder shall provide any assistance upon request of the supporter and the licence holder shall

not withhold such assistance upon request.

WAERTA N (BT NARFE SRR BB KRBT A WL vNERFA N (7)) A5 R4 %E

REUEFTORED,
c) Thefirst phase shall include feasibility study which shall include all experiment, drilling, metallurgical and

geophysical experiments which shall be compared to the information provided by the license holders

regarding the content and the amount of minerals available there to.
55— BN B R AE nAT YRR T MR T A SRR, s PR, 1R R BESC R, IR )
ERPAEE (T $RUA ST T 5 EEEnE BT,

d) That after the completion feasibility experiment the provider shall prepare feasibility report, which shall

be shared to the license holders, and submitted to the mining authority by the license holders.

AT e SR A e AT TR S 2 RS N AL AV rIER A (75D RV AT

UEFFA F IR A LA KA 4 ),

i.  SECOND PHASE
FEBrE

a) The second phase shall be executed subject to the successfulness and completion of the first phase.
This phase involves further development in the licensed mining areas, which shall include instalment of

machinery and infrastructure for mining operational activities.
55 BN BT N LSS — B B RO RN RN SE R AT, LR B MOV rIRAT XA — 0 A e
LS R R AR TS Bh Z2 U BRI M
b) The cost for execution of second phase shall be covered by the company however the license holders

shall be of assistance where necessary and whenever required by the service provider, and he shall not

withhold to do so

5B BRI TR N %A E] (477 7 (B RIIEREA N NAEL B DO RSB IR AL 55
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AN b e I HE RS B S

That before execution of the second phase the parties have agreed to the following conditions
TEG M BT 2 /i PG BRI LA T Sef

a)

That the license holders shall be registered as share holders in the company and they will be issued a
total of 20 % shares which shall be divided to each according to their agreement and arrangement

VFANIERF A AT CRT5D REM A G, FERFERAF R 3 20% e fn AL 2 AR ff
[UEIEZS 2 A it =R S AN

That the license holders shall appoint a person who shall be appointed and registered as director to form
part of company management and decision making.

VFrIERA NATT (7)) RIFEE —4 AR AEmIFEMNZ N GO E S, DS 5w @B R,

That after license holders being registered and issued with shares they shall apply to the mining
authorities to merged all Primary Mining Licenses and other nearby license into one mining license and
cause it to be transferred to the company name.

VWANERFA N (FT7) EMIERATIES o R m RA 2 5 BB T A PIZR AV AT I An oAt
PV ARG A — AR IR I L B2 AR 207 (477 4 F,

The whole process of merging the license into as single Mining License and transfer it into company
name shall be conducted/done by License holders with the help from the company.

TEBAG IR MBI LB Z AT (477) AR PR fed, NEFrHERa A (F
i) AEZAT] (L77) HIhB FEIT/5E0,
That the License Holders shall clear and settle all third-party claims if any including compensation of

small miners, land owners and all other who eligible for compensation.

VMR N (7)) NG R IRR AT A 55 =05 3R, a0 RA WSS T, HE el iE/ N L,
A H T A B SRAETR R

2. TERMS AND CONDITIONS OF THE AGREEMENT
BRSPS

Both parties have agreed to the following terms and conditions
P57 EE LA T Sk gt

i. ~ THE COMPANY, shall cooperate with the license holder to obtain approval from mining authority however the
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license holders shall play the vital role to get the necessary/required approval as per law.

VAT (ZT5) NGV ERA N (R BAEIRIGRE S R RIHHE (L rIERFA A (5D

8 78 24 =8 G B B (i AR SRS B/ 75 RO EHE,

ii. — The License holder shall not carry out or allow anybody whether is an individual or corporate body to conduct any
mining operations within the above-mentioned Primary Mining Licenses during the period of this agreement, this

includes halt all ongoing projects/activities

FEATDABIAN I ANERA AN (BT AR, sotFEMA CEieRMARZIEN) 1 Lid
TEORAVF ANEYE R N RALARA VR, 25 BT AR TROT R A5 5h

ii.  Failure to do so shall amount to breach of this agreement and the license holder shall refund the company all the
money paid and other cost incurred
A BB AT FTIER A N (7D RMZAT (277 IR B3 AR A
1 R 2R
iv.  That the first phase period shall commence upon availability of the technical support and after approval from the
mining authority allowing the company to carry out feasibility study on the mining area. The License Holders shall

facilitate the application for the approval from the mining authority. Failure of license holder to obtain approval,

shall amount to breach of this agreement.

M BN EIRAF B AR SCRAISRAS SR 2 R HUHE S TR, LT IR A ] (277) X X T AT
PERFSE, VFRIIERFA N (FRJ5) MO HESRAT S JRrOHtie, vFrlERrA A (FJ5) AREERTGHLIE,

B RIE AL,

v.  That all information achieved from the first phase shall be submitted to the mining authority by the license holder

subject to the terms and condition of this agreement and as provided by the mining laws and regulations.

—BBERIFRIET AR BXIR RV sNERFA N (HJT) ARIEA YIRS NS LUK KA VAR E R

FHIRILIE 1222 45 %A 24 Ja,

vi.  That this agreement shall be submitted to the mining authority for approval.
AN RIFR AT MY Jep e

vii.  That the company and license holders shall abide to the laws and regulations of Tanzania and other government

orders, when performing his obligation under this agreement.

ZNE (LT FFERAIERFA N (BT TEEITARTNNALENI X BRY, NESFH =R WA R AR H
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LB A 45

vii. ~ That the signing of this agreement has been induced by the information provided to the company by the license
holders. Thus, at any stage where the company become aware or it comes into his mind that the information
supplied are not true, it shall amount to breach of the agreement and license holders shall be liable to refund the
whole amount paid by the company and compensate the company all the cost he has incurred from the beginning

of the project.

AW E L F v IERAA N (BT [iZAFE] (477 $RERE 7R, K EEMI B, 1%
ayE] (4T7) ERBISARBIFTRARE BRAESIN,  BHEIER I IERFA A (H75) A3HE

BERZNF (LT7) SATER@ER, HAMEIZAF] (4770 BIRRE RGO AR RRA 2 .

ix.  That the company shall issue a total amount of Tanzania Shillings Seven Hundred Million (Tshs 700,000,000) to
the license holders as agreed as follows

ZNTE (L) NEZB LU F N aiF ffiER A N () &S 7 (2B SE4 (700,000,000 L.
Z R e4)

a) Tanzania shillings Two Hundred Million (Tshs 200,000,000/=) as transferring fees of the primary mining
license into Mining License and then into the name of the company

2 Z RN 5545 (200,000,000 HELJENSE4T), 138 H AR R SRAT T vk, Al 1 FTILE, 2R
Jel NZAT (L) 4K

b) Tanzania Shillings Five Hundred Million (Tshs 500,000,000/=) as a loan as they have requested for the
same

5{¢.HHZ R T 545(500,000,000 HZ5 R I JG ) ER BUEK, anfd A AT Sk iy —

c) The license holder shall use the fund to compensating the persons who are eligible for compensation as
to avoid third party interest and clear all disputes/claims if any

VFRNERFA AN (5D Rl a8 A AR RIS TR B 09 NIEAT IR, LIRS 55 =07 F R IHE
FHTA ARG, IR RIS SR

d) To clear and prepare the area for mining operation
T BT R R X

e) That the amount shall be paid in three instalments as follows
AR BN 5y =S4T, BRI
a. Tshs 200,000,000/= (Two Hundred Million) upon signing of this agreement
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200,000,000 (217) HIFERRIES, AMNESEEIAT

. Tshs 200,000,000/= (Two Hundred Million) upon finishing compensating third parties, clearing

the area for starting operation and transferring the primary mining license into mining license
and into the name of the company

200,000,000 (212) HFJEWEA, (ESERXE =J7HME, THFELCHERITR BB
DXk DA R R RAT VF RTIE AR #R A AT VF RIIEFNAE NZ A W] (475) 4 N E3fT
Tshs 300,000,000/= (Three Hundred Million) shall be paid once the company is settled at the

mining area and upon the mining license has been issued in the name of the company

300,000,000 (312) HZFERIAS, SHEZAF (L)) FEN KizggEiaE Nk, HH*
WFAREMERZ AT (275 % Fa>At

. That the amount paid to the license holder shall be paid through one of the license holders bank

accounts as shall be issued

ARV ANERAA AN (7)) AR ERRNLE S H A —AN 7 BRI TR 324+

. That the company shall recover the Tshs Five Hundred Million (Tshs 500,000,000/=) which has

been given as loan by deducting from 20% profit that is suppose to be paid to the license holders
as shall be arranged in the near future

2T (L) 2 Ral EAE R AAO5CHZ BTN /E45(500,000,000H 3% JE T 4G
), MNCSAHEVFFIIERFA AN (75D #920%FDEH FIER

That in case the license holders fail to transfer the license as agreed they shall refund the
company all costs and money paid

IRV ANERFA N (RT7) RAEFZHRAERLLVF rIIE, TNz A mHRZEFTA T3

HIER AN KIN

3. CONFIDENTAILITY

PRt

i.  That all data and information (geological, mining, metallurgical and business) generated during feasibility studies

and mining operations shall belong to both parties and shall be kept between the parties unless agreed otherwise.

o

PERFE MCRAT R SR th P AR AT A Rl A s B (ttsT, SREC, ia@Anpl) BNz 1007 BRIk

A ATE SR NAERTT 2 B R,

ii. ~ That the information above in paragraph one shall be shared to the Mining Authority and other government
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authorities as required by the laws.

— AR R R, N RIS BRI S 2 T W A8 PR A HA BURF 24 )=
That no information or any report regarding the experiment shall be published in any form of media without prior
consent of both parties and the mining authority.
RERTFIRAT Y 55 [FE, NG LA SRR A0 A G S REAE B ek
That breach of the duty of confidentiality shall amount to breach of this agreement and either party shall be at the
liberty to terminate this agreement. The party responsible for the breach shall compensate the party affected there
to;

ﬁ%%XQWWW AP AEAT— 7B AL I AT, IBATUETST N Y M5 520 5 I3 TR R

4. BREACH OF AGREEMENT

ER Y
In the event of dispute arising during this Agreement tenure, efforts shall be made by both parties to resolve the
matter, failure to which arbitration through the courts of Tanzania shall be done to preside over the matter with the

party in breach paying for all legal fees, loss of business costs and penalties.

ANRAEA TN A B N A A BT NL55 TRz S T A0 SR AR BE I A HH S Je IR Be I A T i R LA D iz
I, B T7 NSATETATEERR A, WSS RAR AT

In the event by the breaches this agreement by the company then the license holders shall have the right to institute
legal proceedings against the supporter to enforce specific performance or and claim for any damages due to him
with interest.

ARAZAAE] (LT7) BEAT, WV rTIERFA N (T AR SR B iRt A AR, LR B TR E IR
AT BRSNS LR AT AT IR I 3 A HE

In the event of termination of contract by license holder without legal foundation, the company shall be entitled to

claim the refund of the all the monies paid to the license holder and all other cost incurred by there to.

IFVFIERA N (BT AERAERKIERE I FERILEF,ZAF (L77) ARESRIRESAHAVF AlE

FrAN (F75) AURTAERILL K e = AR A T A AR BR A

9|Page



5 JURISDICTION
BN

i.  That parties are very aware that the mining commission is only authority that is vested with jurisdiction to solve
tall disputes that arise from the mining operation however the parties shall have exclusive liberty to instate legal

claim for damage in court of law
H U7 TR, R Ze A e — A R SRAT VR B | R B R AU ROpLEE), B 2307 RS AT

iEpER IR E R EEERBN TR A |

ii.  That this provision does not oust the statutory power of the mining commission to resolve dispute originating from

mining operations however by sanctity of the contract’s parties may opt to resort to court of law.

EHUE AR 22 SRR R RSRAT (R 5 A A I AR E R (B T-E [T 1, T LA%E
BIREERL,

6 FORCE MAJEURE
AA[HL)

Neither of the party shall be liable for the partial or full default of the obligations under this agreement whenever such
default shall be due to the situations/circumstances or events beyond the control either party such as but not limited to
Acts of God

ANERAIDWIN T B XS5 055 B A FRIB L8 A — 7 JeiB e h po i Dl Dl s (BIAEA IR T
NZETEVEAz ) R R 20 e B ), U PR AT — D7 ) AR S AT T B9 XSS A 43 Bl 4RI 29 /K FH BT

a) Legal or lllegal strikes, flood and other natural disaster, fire
AEEGHEZR T, kR HAL AR E, KK
b) War and similar acts which may prevent the other party from performing his/her obligation.
B FNZEAT A ATRE R LI 7 — AT XSS
c) Change of laws and government intervention which cannot be resolved in any way
oV TR A S N BUR 10
d) However, the any of the party shall raise a reasonable cause which shall hinder him/her to operate his/her
obligation under this agreement

ST, WS IE BEAT PG BT AN E I XSS, B AT — H ¥R S E i .
The parties shall meet as soon as possible to address the situation thereto before this agreement comes to an end;

W7 RIAEATIN G AT R RZAT 2 WTIE A RAF I
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7. SUCCESSION

A&

That this agreement third party in case the current parties fail to operate by reasons beyond control such as death,
incapacitation, illness and permanent disability or any kind of disability that make it impossible to perform
contractual duty

ARIPBERE =5, i OB FRFET, RIATRRES ., R AR ST SBORERITA TR

X BHIBRIREAPERIBIRR, SRR

That the company shall also have the liberty to transfer it rights to another company or person upon consultation
with the license holders

ZAFE] (477 ARIESEERA N (75 WpsEa DRI LSS 7 —F AR A

That the terms and conditions of this agreement shall remain the same during the period of succession unless
mutually agreed otherwise by both parties

BRIEITT 53 A T AR SN S A E LR /K 1B N PRr A 22

8. GOVERNING LAWS
G

This agreement is governed by the laws of Tanzania and any question of interpretation shall be interpreted in accordance

with the

laws of Tanzania.

ARV L 5 Je LA B AT A 88 1O U N AR fi HH 5 Je MU VA A A TR RR

IN WITNESS THEREOF the parties hereto have duly executed these presents in the manner on the day and year

hereinafter appearing.

L LA UM T H 24577 B T 51 AN AR4p IE S 3

SIGNED and DELIVERED at Mwanza by the said )

on behalf of SENG TONG GOLD

(T) COMPANY LIMITED who is personally know to me

Personally/ introduced to me by the said SIGNATURE

and later become known .

To me personally This day of 2025

11| Pa
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555 50 A5kt 1E Mwanza, AR (554) )

REFBEARATF]
¥ H Bl e AFEA AIAR
(24D
_/
H H 2025,
IN THE PRESENCE OF
Name
Address
Signature

Qualification: Notary Public, & Commissioner for Oaths

SIGNED and DELIVERED at said
FRANCIS BEATUS KIGANGA who is personally known to me

Personally/ introduced to me by the said SIGNATURE
and later become known

To me personally This day of 2025 -

IN THE PRESENCE OF

Name

Address

Signature -

Qualification: Notary Public, & Commissioner for Oaths

SIGNED and DELIVERED at Mwanza by the said

AMOSI ELIAS MBAGA who is personally known to me

Personally/ introduced to me by the said SIGNATURE
and later become known -

To me personally This day of 2025

IN THE PRESENCE OF

Name

Address -

Signature

Qualification: Notary Public, & Commissioner for Oaths

SIGNED and DELIVERED at Mwanza by the said .

SALOME MASUKA BUSUBUTIMO who is personally known to me

Personally/ introduced to me by the said SIGNATURE

and later become known
day of 2025

To me personally This
IN THE PRESENCE OF
Name

Address
Signature -
Qualification: Notary Public, & Commissioner for Oaths
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