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HIDDEN TREASURES OF TANZANiA SAFARIS 」看IV11TED

NOTES TO THE F音NANCIA」 STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2021 (CONTINUED)

11. PROPERIY, PLANT AND EQUIPMENT

COST

At Ol.01.2021

Add itions

DisposaVAdjustment

At 31。12.2021

DEPRECIATION

At O「.01.2021

DisposaVAdjustment

Cha「ge fo「 the year

At 31.12.2021

Lan d lVIoto「

VehicIe

O%　　　　　　　37。5%

Shs Shs

「17,291,525　1,571 ,232,261

107,829,1 75

(60,91 0,000)

117,291,525　1,618,151,436

1,211,171,132

(46,039,395)

169,882,387

1 ,335,014タ124

CARRYiNG AMOUNT

At 31,12。2021　　　　117タ291,525

At 31,12。2020　　　　117,291,525

283,137,312

360,061 ,1 29

lVlachinery

and Equipment

25%

Shs

1 5,899,746

1 5,899,746

5,465,538

2,608,552

8,074,090

7,825,656

1 0,434,209

17

Fumiture

and

Fittings

12.5%

Shs

8,983,171

8,983,171

5,481 ,632

437,692

5,91 9,324

3,063,847

3,501 ,539

Compute「

and

Printe「

25%

Shs

9,870,156

9,870,1 56

7,742 ,282

531 ,969

8,274,251

1 ,595,906

2,1 27,874

Tota I

Shs

「 ,723,276,859

107,829,1 75

(60,91 0,000〉

1,770,196,034

1 ,229,860,585

(46,039,395)

1 73,460,600

1 ,357,281 ,790

412,914,244

493,41 6,275
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HiDDEN TREASURES OF TANZANIA SAFARIS LIMiTED

COMPANY INFORMATION

The Company iS InCOrPOrated in Tanzania unde「 the Companies Act, 2002 and

domiciIed in Tanzania.

REGISTERED AND PRINCiPAL

PLACE OF BUSINESS

BANKERS

COMPANY AUDITORS

2

Sakina opposite A「usha Meat

P. 0. Box 12753

Arusha

Tanzania。

Exim Bank Tanzania Limited

Arusha Branch

P○○. Box 「「19

Arusha。

NMB Bank PIc

Ciock Tower Branch

P. 0. Box408

Arusha.

Diamond T「ust Bank (DTB)

A「usha B「anch

P.0. Box 2502

A「usha.

Amana Bank

A「usha B「anch

P.0. Box lO497

Arusha.

TPA Audito「s

P. ○○ Box 「O488

Arusha.



HIDDEN TREASURES OF TANZANIA SAFARIS 」IMITED

DIRECTORS’REPORT

FOR THE YEAR ENDED 31ST DECEMBER 2023

INTRODUCTlON

The directo「s submit their 「eport together with the audited financiai statements fo「

the year ended 31st Decembe「 2023.

STATEMENT OF DIRECTORS’RESPONSIBILITiES IN RESPECT OF THE

FINANCiAL STATEMENTS

The Companies Act, 2002 requi「es the directo「s to p「epa「e financiai statements fo「

each financial yea「, Which give a t「ue and fai「 view of the state of affai「s of the

COmPany aS at the end of the financiaI year and of its operating 「esults fo「 that year.

it also requires the di「ecto「s to ensure the company keeps proper accounting

「ecords, Which discIose with reasonabie accu「acy at any time the financiaI positjon

Of the company. They a「e aiso 「esponsible fo「 safeguarding the assets of the

COmPany・

The di「ecto「s accept 「esponsib帥ty fo「 the annua=inanciai statements, Which have

been prepa「ed using app「opriate accounting poIicies supported by reasonabie and

Prudent judgments and estimates, in confo「mity with gene「a=y accepted accounting

PraCtice and in the manne「 「equired by the Companies Act, 2002.The directors a「e

Of the opinion that the financiaI statements give a true and fai「 view of the state of

the financiai affai「s of the company and of its ope「ating 「esults. The directors fu面her

accept responsibiIity for the maintenance of accounting 「eco「ds which may be 「elied

upon in the p「epa「ation of financiai statements, aS Wel看as adequate systems of

inte「naI financiai cont「oI. The di「ecto「s a「e responsibie fo「 safegua「ding the assets

Of the company and hence for taking 「easonabIe steps fo「 the prevention and

detection of fraud, e「「Or and othe「 i「reguIarities.

PRiNC看PAL AC丁IVITIES

The company’s principaI activities are tou「 ope「ators.

During the year under 「eview there we「e no significant changes in the company’s

activities.

RESULTS

The 「esuIts fo「 the yea「 a「e set out on page 9,



HIDDEN TREASURES OF TANZANIA SAFARIS LIMITED

DIRECTORS’REPORT

FOR THE YEAR ENDED 31ST DECEMBER 2023 (CONTINUED)

EMPLOYEE WE」FARE

Management / empIoyees relationship

The 「elationship between management and empIoyees continued to be co「dial

th「Oughout the year.

T「aining

The company strives to p「ovide t「aining to a旧ts empIoyees as and when it iden珊es a

necessity.

Medicai faciIities

Medical ca「e in 「espect of serious冊esses continued to be provided to a= membe「s of

the company staff.

Financial Support

Sala「y advances and other financiaI assistance a「e avaiIabie to a=　confi「med

empioyees depending on the assessment of the management as to the need and

Circumstances and ab掴ty to make 「epayments.

SOLVENCY

The company served a旧ts short and iong-te「m COmmitments satisfacto「ily and its state

Of affai「s as at 31St Decembe「 2023 is set out on page lO of these financiaI statements.

The boa「d considers the company to be soIvent,

DIRECTORS

The di「ecto「s who served du「ing the yea「 and to the date of this 「eport we「e:

Name

Mr.　Mohamed Wazi「i Msemo

Mr.　Mwanaidi Nu「u Mmbaga

Nationaiity

Tanzanian

Tanzanian

The directo「S’inte「est in the sha「es of the company is as fo=ows:

Names

M「. Mohamed Waziri Msemo

M「. Mwanaidi Nu「u Mmbaga

Number of sha「es　　　　　　　%

4



HIDDEN TREASURES OF TANZANIA SAFARIS 」IMITED

DIRECTORS’REPORT

FOR THE YEAR ENDED 31ST DECEMBER 2023 (CONTINUED)

DIRECTORSタINTEREST

AUDiTORS

The audito「S, TPAAudito「S have expressed their w冊ngness to continue in o飾Ce and

do so unde「 the Companies Act, 2002.

By O「de「 Of the Board

革装紆耳

ユタ高み諦
Date



HiDDEN TREASURES OF TANZANIA SAFARiS LIMiTED

DECLARATiON OF THE HEAD OF ACCOUNTiNG OF HiDDEN TREASURE OF

TANZANIA SAFARISしIMITED

The NationaI Boa「d of Accountants and Auditors (NBAA) acco「ding to the powe「

COnfer「ed unde「 the Audito「s and Accountants (Regist「ation) Act No. 33 of 1972, aS

amended by Act No. 2 of 1995, requires financiaI statements to be accompanied with a

decia「ation issued by the Head of Finance /Accounting 「esponsibIe for the p「epa「ation

Of financiai statements of the entity conce「ned.

It is the duty of a P「ofessionaI Accountant to assist the Boa「d of Di「ecto「S/Gove「ning

Body/Management to discharge the responsibility of p「eparing financial statements of

an entity showing a t「ue and fai「 view of the entity position and perfe「mance in

acco「dance with applicable inte「national Accounting Standards and statutory financiaI

「epo巾ng 「equj「ements. Fu= legaI responsibiIity for the prepa「ation of the financiaI

StatementS reStS With the boa「d of Di「ecto「S/Gove「ning boa「d as unde「 the Di「ectors

Responsib冊y statement on an ea「Iie「 Page

と盟浅議書譜葦豊能誌嵩語調整器蒜
financiai statements for the yea「 ended 31st Decembe「 2023 have been p「epa「ed in

COmPliance with applicabIe accounting standa「ds and statutory requirements,

l thus confirm that the financiaI statements give a t「ue and fai「 view position of Hidden

T「easu「e of Tanzania Safa「is Limited as on that date and that they have been p「epared

based on p「OPe「ly maintained financiaI 「ecords.

Signed by:

Position: CERTIFIED PUBLIC ACCOUNTANT

NBAA Membe「Ship No.

。a,。∴ …宰卦謀」広.z+「
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HIDDEN TREASURES OF TANZANIA SAFARiS LIM音TED

REPORT OF THE INDEPENDENT AUDiTORS

to the members of HIDDEN TREASURES OF TANZANIA SAFARIS LIMITED

REPORT ON THE AUDiT OF THE FINANCiAL STATEMENTS

Opinion

We have audited the financiaI statements of Hidden Treasu「es of Tanzania Safaris

Limited, Which comp「ise the Statement of Financial Position as at 31St Decembe「 2023,

and the Statement of Comprehensive Income, Statement of Changes in Equity and

Statement of Cash FIows fo「 the year then ended, and notes to the financiaI statements,

including a summary of significant accounting policies.

ln ou「 opinion, the financial statements p「esent fairiy, in ail material 「espects, the

financiai position of the Company as at 31st December 2023, and of the 「esuIts and

CaSh ¶ows fo「 the yea「 then ended in acco「dance with the lnte「nationai FinanciaI

Reporting Standa「ds (IFRS) and comply with the Companies Act, 2002.

Basis fo「 Opinion

We conducted ou「 audit in acco「dance with Inte「national Standards on Auditing (1SAs).

Ou「 responsibility under those standa「ds a「e furthe「 desc「ibed in the Audito「s’

Responsib輔es for the Audit of the Financiai Statements section of our 「eport. We a「e

independent of the Company in acco「dance with the inte「nationai Ethics Standa「ds

Board fo「 Accountants- Code of Ethics for ProfessionaI Accountants (lESBA Code)

togethe「 with the 「equirements of the NationaI Boa「d of Accountants and Audito「s

(NBAA), and we have fui剛ed ou「 othe「 「esponsib輔es in acco「dance with these

「equi「ements and the lESBA Code. We believe that the audit evidence we obtained is

Su鮒cient and app「op「iate to p「ovide a basis fo「 ou「 oplnIOn.

ResponsibiIities of the Directors and those Charged with Govemance for the

Financial Statements

The Di「ecto「s a「e 「esponsible for the preparation and fai「 P「eSentation of the financiaI

StatementS in acco「dance with iFRS, and fo「 such inte「nal cont「Oi as they determine is

necessary to enabie the p「epa「ation of financial statements that a「e free f「om mate「iaI

misstatement, Whethe「 due to fraud o「 e「ro「.

in p「epa「ing the financiaI statements, the Directo「S a「e 「eSPOnSibie for assessing the

Company-s ability to continue as a going conce「n, disciosing, aS aPPlicabIe, matte「S

「elated to going concem and using the going conce「n basis of accounting unIess the

Directors eithe「 intend to liquidate the Company o「 to cease operations, O「 have no

realistic alte「native to do so. Those cha「ged with governance a「e 「esponsible fo「

OVerSeeing the Company’s financiaI 「eporting p「ocess.

7



HIDDEN TREASURES OF TANZANIA SAFARIS LiMITED

REPORT OF THE iNDEPENDENT AUDITORS to the members of HIDDEN

TREASURES OF TANZANIA SAFARISしiMITED (CONTINUED)

Auditors’Responsib皿ies for the Audit of the Financiai Statements

Ou「 objectives a「e to obtain reasonable assu「ance about whethe「 the financiaI

StatementS aS a Whole a「e f「ee f「om material misstatement, Whethe「 due to fraud or

e「ro「, and to issue an auditors’report that includes ou「 OPinion. ReasonabIe assurance

is a high ieveI of assurance, but it is not a gua「antee that an audit conducted in

acco「dance with ISAs w川aIways detect a mate「iaI misstatement when it exists.

Misstatements can a「ise f「om fraud o「 e「ror and are conside「ed mate「ia=f, individua=y

Or in agg「egate, they couId reasonably be expected to influence the economic decisions

Of use「s taken on the basis of these financiaI statements.

Report on othe「 Iegal and regulatory requirements

This 「eport, inciuding the opinion, has been p「epared fo「, and only fo「, the Company’s

membe「S aS a body co「POrate in acco「dance with the Tanzania Companies Act, 2002

and fo「 no othe「 Pu「POSeS. As 「equired by the Tanzania Companies Act, 2002, We 「ePOrt

to you, based on our audit, that:

i)　We have obtained a= the info「mation and explanations which to the best of

Ou「 knowiedge and belief we「e necessary fo「 the pu「POSe Of our audit;

ii)　ln ou「 oplnlOn, PrOPer books of account have been kept by the Company, SO

far as appea「s f「om ou「 examination of those books;

iii)　The Di「ecto「s- Report is consistent with the financiaI statements;

iv〉　information specified by law 「egarding directo「s一「emuneration and

transactions with the Company is discIosed; and

V)　The Company’s Statement of Financial Position and Statement of

Comp「ehensive income a「e in agreement with the books of account.

ノダゴ/請も鵡鉦、∴

iCHO」AUS M,F, DUHIA (FCPA 550)

TPA AUDiTORS (PF l17)　　　　　　　　　　　　　　　　結

CERTIFIED PUBしIC ACCOUNTANTS IN PUB」IC PRACTICE I

P. 0。 BOX lO488

ARUSHA.

可(I　2024
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HIDDEN TREASURES OF TANZANIA SAFARIS LIMITED

STATEMENT PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31ST DECEMBER 2023

2023

Notes S hs

2022

Shs

Tu「nove「

Direct expenses

Gross profit

Other income

Labou「 COStS

2　　　1 ,761 ,894,058　　1タ584,136,728

3　　(1 ,396,853,295)

Administ「ation and estabiishment expenses　　　6

Operating profit

Finance costs

P「ofit before tax

Income tax expense

Profit for the year

Other comp「ehensive income

Total comprehensive income for the year

(1 ,326,945,714)

365,040,763　　　257タ1 91 ,014

36,926,973　　　　30,249,21 8

401 ,967,736　　　287,440,232

(70,061 ,450)　　(58,339,890〉

(124,194,176)　　(93,069,531)

(1 94,255,626)　(1 51 ,409タ421 )

207,712,1 10　　　136,030,81 1

7　　　　(4,592,857〉　　　(4,834,601 )

203タ119,253　　　131,196,210

8　　　(55,215,437〉 (1 5,306,602)

147,903,816　　　1 1 5,889,608

147,903,81 6　　　1 15,889,608

Audito「s’「eport page 7 and 8.

The notes on pages 13 to 18 fo「m part ofthese financiaI statements.
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HIDDEN TREASURE OF TANZANiA SAFARIS LIMITED

STATEMENT OF FiNANCIA」 POSITION AS AT 31ST DECEMBER 2023

ASSETS

Non-current aSSetS

P「OPerty, Piant and equipment

Defe「「ed income tax

Cu「「ent assets

ReceivabIes and prepayment

Cu「「ent income tax

Cash and cash equivalents

TotaI cur「ent assets

Totai assets

EQU ITY

Sha「e capitai

Retained Ea「nings

Totai equlty

LIABiしITIES

Non-Cur「ent IiabiIities

Defe「「ed income tax

Current liabiiities

Trade and other payabIes

Totai cu「rent Iiabii請ies

Tota看liabiiities

Total equity and liabilities

器悪霊l勤務綾搾

Notes　　　　　　　2023

Shs

「 1　　689,378,435

955,641

690,334,076

10　　　81 ,300,304

4,1 36,087

12　　　15,495,396

100霊931 ,787

791細265,863

1 3　　　345,300,000

270,599,290

615,899,290

14　　175,366,573

175,366,573

1 75,366,573

791 ,265,863

9 to 18 we「e app「OVed

2023

Shs

470,252,662

470,252,662

15,166,972

48,649,607

89,007,792

152,824,371

623,077,035

345,300,000

1 22,695,474

467 ,995事474

1 2,342,443

142,739,117

142,739,1 17

155,081 ,560

623,077,034

for issue by the Boa「d of

nd signed on its behaif by:

Di 「ector

Audito「S’「eport page 7 and 8.

The notes on pages 1 3 to 18 fo「m part of these financiai statements.
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HIDDEN TREASURES OF TANZANIA SAFARIS 」IMITED

STATEMENT OF CHANGES iN EQUiTY

FOR THE YEAR ENDED 31ST DECEMBER 2023

Share Retained

capital Eamings

Shs Shs

Tota i

Shs

BaIan∞ at lSI Janua「y 2022　　　　　345,300,000　　　6,805,866　　　352,1 05,866

P「ofit fo「 the yea「　　　　　　　　　　　　　　　　　1 15,889,608　　　1 1 5,889,608

BaIance at 31St December 2022　　　345,300,00O　　122,695,474　　　467,995タ474

Balan∞ at l St January 2023　　　　　345,300,000　　1 22,695,474　　　467,995,474

P「O冊fo「 the yea「　　　　　　　　　　　　　　　147,903,816　　　147,903,816

BaIance at 31st December 2023　　　345,300,OOO　　270,599,290　　　61 5,899,290

Audito「S’report page 7 and 8.

The notes on pages 13 to 18 form part ofthese financial statements.

圃



HiDDEN TREASURES OF TANZANiA SAFARISしIMiTED

STATEMENT OF CASH F」OWS

FOR THE YEAR ENDED 31ST DECEMBER 2O23

CASH FLOWS FROM OPERATING ACTIVITIES
Cash 「eceipts from custome「S

Cash paid to supplie「S and empIoyees

Cash generated from ope「ating activities

Tax paid

Net cash generated f「om ope「ating activities

CASH F」OWS FROM iNVESTING ACTIVITiES

Pu「chase of fixed assets

P「OCeeds on Motor vehicIe

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITiES
Sha「ehoIde「s fund

Net cash used in financing activities

2023

Shs

「 ,732,687,699

(1 ,248,260,723)

484,426 ,976

(24,000,000)

460,426,976

(553,007,1 69)

1 9,067,797

2022

Shs

○ ○643,493,006

(1 ,365,376,31 7〉

278,1 16タ689

(15,140,346)

262,976,343

(232,908,607)

1 ,392,476

(533,939,372)　(231 ,516,1 31 )

increase/(decrease) in cash and cash equivalents　　(73,512,396)　　　31 ,46O,21 2

Cash and cash equivaIents at the beginning of the yea「　　89,007,794　　　　57,547,582

Cash and cash equivaients atthe end ofthe yea「 1 5,495,396

Auditors十eport page 7 and 8.

89,007,794

The notes on pages 13 to 18 fo「m part ofthese financial statements.

12



HiDDEN TREASuRES OF TANZANIA SAFARIS 」IMITED

NOTES TO THE F音NANCIAL STATEIVIENTS

FOR THE YEAR ENDED 31ST DECEMBER 2023

1。 SiGNIFICANT ACCOUNTING POしIclES

The financiaI statements have been prepared in accordance with lntemationaI

Financial Reporting Standa「ds (IFRS〉. The poIicies set out beiow have been

COnSistentiy appIied to a旧he years presented.

a)　Accounting Convention

The financial statements have been p「epa「ed unde「 the historicaI cost

COnVention.

b)　Revenue recognition

Revenue comprises the fai「 value of the consideration 「eceived and 「eceivabIe

for services rendered to custome「S in the ordinary cou「se of the company’s

activities and a「e stated net ofVAT, rebates and discount.

C)　P「operty, Piant and Equipment

P「operty, PIant and equipment a「e stated at cost o「 vaiuation, iess accumulated

depreciation.

Depreciation is calcuIated to write off the ∞St Of fixed assets on a reducing

baiance basis using the foi看owing 「ates:

The annuaI dep「eciation 「ates in use a「e:

Machine「y and equipment

Camps, fu「nitu「e and冊ings

Moto「 vehicIe

Compute「

%

25

12.5

37.5

25

d)　Foreign cu「「ency transactions

T「ansactions during the year a「e converted into Tanzania Sh鞘ngs at 「ates 「uling

at the t「ansactions dates. Assets and Iiab冊ies at the Statement of FinanciaI

Position date which a「e expressed in fo「eign cu「rencies are transiated into

Tanzania Sh冊ngs at 「ates 「uIing at that date, The 「esuIting d確汀enCeS from

COnVe「Sion and transIation are dealt with in the Statement of P「ofit o「 Loss and

Other Comp「ehensive Income.

e)　Accounts 「eceivabies

T「ade 「e∞ivabIes a「e car「ied at origina=nvoice amount iess a p「OVision for

doubtfui 「e∞ivables based on a 「eview of a= outstanding amounts at the yea「一

end. Bad debts a「e written off when identified.
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HIDDEN TREASURES OF TANZANIA SAFARIS LiMiTED

NOTES TO THE FINANCIAしSTATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2023 (CONTINUED)

f)　Taxation

Normal tax

The company p「OVides fo「 CO「PO「ation tax at rates prescribed by legisiation from time to

time. The cu「「ent 「ate of taxation is 30%.

Defe「red tax

Deferred tax liab輔es a「e 「ecognized, uSing the fu= Iiab柵y method, for a= taxabie

temporary diffe「en∞S.

Defe「red tax assets are 「ecognized fo「 aii deductibie temporary di惟汀enCeS tO the

extent that it is probabIe that taxabie p「Ofit wi= be avaiIable against which the

deductibIe temporary d睡汀enCeS Can be u輔zed"

g)　Cash and cash equivaIents

Fo「 the pu「POSe Of the cash ¶ow statement, CaSh and cash equivaIents comprise cash

in hand, deposits heid at caII with banks net of bank overdraft. Bank overd「afts (if any)

are included unde「 cu「rent Iiab冊ies In the Statement of FinanciaI Position

h)　Provisions

P「ovisions are made when the company has a p「esent obligation, aS a 「eSuit of past

event where it is p「ObabIe that an out¶ow of 「esources embodying economic benefits

W冊be 「equjred to settle the obIigation and a 「eiiable estimate can be made fo「 the

amount of the obligation.

i)　Retirement benefits costs

Obiigations to defined 「etirement benefit pIans are cha「ged as an expense as they fa=

due. Payments to statuto「y 「etirement benefit scheme, NSSF, a「e dealt with as

PaymentS tO defined ∞ntribution plans where the company’s obIigations under the

SCheme a「e equivalent to those arising in a defined contribution retirement pian.

j)　Borrowing costs

Bor「owing costs are recognized as an expense when incu「red・

k)　T「ade and other payables

Liab掴ties fo「 t「ade and othe「 amounts payable a「e ca「「ied at cost which is the fai「

Value of the consideration to be paid in the futu「e for goods and services 「eceived,

Whethe「 or not bi=ed to the company.
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HiDDEN TREASURES OF TANZANIA SAFARiSしIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEIVIBER 2023 (CONTINUED)

1)　Impai「ment of assets

An assessment is made at each Statement of Financia看Position date to dete「mine

Whethe「 the「e is objective evidence that an asset or a group of assets may be

impaired. if such evidence exists, the estimated recoverabIe amount of that asset is

dete「mined, and any impairment loss recognized for the diffe「ence between the

recove「abIe amount and the ca「「ying amount.

2. TURNOVER

Camping gear

Pa「k fees

DeIivery and drop o什

Ca「 hi「e income

3. OTHER INCOME

Other saies

P「ofit on disposaI of assets

Exchange gain

4. DiRECT EXPENSES

Camping gear

Ca「 hi「e

Guiding fees

Accommodation

Deiive「y and d「OP Off

Fuel and Iubricants

PaneI beating

Pa「k fees

Wages and 「escue

Ty「es and tubes

VehicIe maintenance

Dep「eciation - mOtO「 Vehicles

5.しABOUR COSTS

SaIa「ies and wages

NSSF

Skills and Development Levy

Wo「ke「s Compensation Fund

13

2023

Shs

31 ,340,298

糾,789,282

36,831 ,274

1 ,658,933,204

2022

Shs

80,273,002

1 73,026,472

39,789,899

1 ,291 ,047,355

1,761,894,058　1,584,136,728

1 ,806,967　　13,014,851

35,120,006

36,926,973

6,207,237

94,837,400

63,841 ,352

8,394,951

36,41 1,885

1 23,274,468

1 0,865,000

34,775,981

5,998,000

1 25,602,767

596,783,489

289,860,765

12,166,846

5,067,521

30,249,21 8

10,31 7,546

97,41 8,000

65,623,125

39,056, 320

94,346,049

4,003,500

172,816,524

22,805,000

1 30,892,642

527,531,516

166,1 38,992

1,396,853,295　1,326,945,713

61 ,570,000

6,157,000

2,026,600

307,850

70,061 ,450

50,305,000

5,030,500

2,735,600

268,790

58,339,890



HIDDEN TREASURES OF TANZANIA SAFARISしIMITED

NOTES TO THE FINANCiAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2023 (CONTINUED)

2023　　　　　　　2022

Shs Shs

6. ADMiN音STRAT寒VE EXPENSES

Accountancy and audit fees

Compute「 expenses

Bui看ding 「epai「 and maintenance

Car wash and parking fees

Cleaning and sanitation

Di「ecto「’s fees

Staff unifo「m

insu「ance

T「aveIing and ma「keting

License and pe「mit

Postage and teiephone

Security expenses

Meals and entertainment

Stationery

lnte「net cha「ges

Loss on disposal

丁A丁O

T「ansport and t「aveIIing

Water and eiect「icity

MisceiIaneous expense

Prio「 year taxes 2019-2020 (SDL and WHT)

Dep「eciation

7。 FiNANCE COST

Bank cha「ges

9　1NCOMETAXEXPENSE

Current income tax expense

Deferred income tax expense/(C「edit)

1O RECEIVABしES AND PREPAYMENT

Accounts 「eceivable

Directo「s Cur「ent Account

Prepayments

Other receivables

16

3,81 0,000　　　3,462,000

1 20,000

1 ,748,008　　　5,080,869

2,626,200　　　2,447,200

1 ,253,000　　　1 ,004,500

26,064,000　　　24,000,000

945,000　　　　　60,000

1 5,457,790　　1 5,408,500

5,060,000　　　　　91 ,700

21 ,987,946　　15,393,112

847,000　　　　502,700

2,660,000　　　1 ,970,000

459,800　　　　1 81 ,900

3,561 ,217　　　2,394,164

1 ,907,881　　　2,215,000

18,866,320

1 ,725,000　　　1 ,721 ,250

3,826,000　　　1 ,122,520

4,800,000　　　3,21 5,000

502,500　　　　　60,000

4,580,395

6,086,514　　　8,038,722

1 24,194,176　　　93,069,531

4,592,857　　　4,834,601

68,513,520

(1 3,298,083)

55,21 5,437

33,076,032

26,221 ,100

1 9,528,500

2 ,474,672

81 ,300,304

1 ,539,839

1 3,766,764

1 5,306,602

1 4,547,772

619,200

15,166,972



HIDDEN TREASURES OF TANZANiA SAFARIS LIMITED

NOTES TO THE FiNANCiAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2023 (CONTiNUED)

11. PROPERTY, P」ANT AND EQUIPMENT

cOS丁

At Ol.01.2023

Additions

Disposal/Adiustment

At 31.12.2023

DEPRECIATiON

At Ol.01 ,2023

DisposaI/Adiustment

Cha「ge for the yea「

At 31。12.2023

」and and

Buildings

O%

Shs

「17,291,525

69,1 16,857

1 86,408,382

Motor

Vehicie

37.5%

Shs

l ,778,051 ,436

483,890,31 2

(67,1 00,000〉

2,1 94,841 ,748

1 ,451 ,045,592

289,860,765

〈29,1 65,883)

1 ,71 1 ,740,474

CARRYiNG AMOUNT

At 31.1 2.2023　　　　　186,408,382　　　483,101 ,274

At 31.12.2022　　　　1 1 7,291 ,525　　　327,005,84書

Machinery

and Equipment

25%

Shs

36,793,946

36,793タ946

15,254,054

5,384,973

20,639,027

16,154,919

21 ,539,892

17

Fumiture

and

Fittings

12.5%

Shs

9,597,578

9,597,578

6,379,1 06

402,309

6,781,415

2,816,163

3,218,472

Computer

and

P「inter

25%

Shs

9,870,156

9,870,1 56

8,673,228

299,232

8,972,460

897,696

1,196,929

Tota i

Shs

「 ,951 ,604,641

553,007,1 69

(67,1 00,000)

2,437,511,810

1,481 ,351,979

295,947,279

(29,1 65,883〉

1 ,748,133,375

689,378,435

470,252,662



HIDDEN TREASURES OF TANZANIA SAFARISし1MITED

NOTES TO THE FINANCIA」 STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2023 (CONTINUED)

12　　CASH AND CASH EQUIVA」ENTS

Cash in hand

Bank baiances

2023　　　　　　　　2022

Shs Shs

「「,145,801　　　79,110,000

4,349,595　　　　9,897,792

1 5,495タ396　　　89,007,792

13　　SHARE CAPITAL

5000 O「dinary share s of Shs lOO・000/= eaCh　　5OO,000,OOO　　500,OOO,000

lssued and fuil paid

3453 Ordinary shares of Shs lOO,000/=

14　　　TRADE AND OTHER PAYABしES

T「ade payables

Acc「ued expense

P「io「 year TRA tax assessments

345,300,000　　345,300,000

1 46,492,853　　　　87,789,922

4,047,785　　　　　2,1 23,260

24,825事935　　　　52,825,935

1 75,366,573　　　142,739,1 17

15　　CONTiNGENT LIABILITIES

in the opinion of the directo「S, the「e we「e no contingen川abilities at the Statement of

FinanciaI Position date (2022: nii〉.

1 6　　CAPITAL COMlVllTIVIENTS

The「e we「e no capitai commitments cont「acted fo「 O「 aPP「OVed at the Statement of

FinanciaI Position date (2022: nil).

17　　COMPARATiVE FIGURES

P「evious year’s figu「es have been 「eg「OuPed whe「eve「 considered necessary to

make them comparabie with cur「ent year’s figu「es.

鳥
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