Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

031622

P.0. BOX 12753

has been granted a Certificate of Incentives to invest in a new, rehabilitation /expansion
or equity of the enterprise known as

HIDDEN TREASURES OF TANZANIA SAFARIS LIMITED

Further particulars required by Section 17 of the Tanzania Investment Act are set out overleaf.

Ag . Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

20TH JUNE 2011




Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
subject to the conditions prescribed under item 14 and 15 hereafter.—

Shareholders Nationality Shareholding (%)
Mwanaid Nuru Mmbaga Tanzanian 13
Mohamed Waziri Msemo Tanzanian 87

................................................................................................................................................................................

PropoSed ACHVILIOB i:isiuscrissiinmmsmoniimnnsusismmmivssessesnssssistsisnsas fosismits ss¥s s sasesas e v Sesa os s oSS a T o Foas sSSP s s sv e s eV asssssinas
Secor TOUEESR Supsscr . TOUT Operation
vRSGCO8t FOrON .o, Local. 5D 1587 1My USD 1.587m.
oy 05D _0.587m. Loans... USD.Ime . o ISP 1.587m.
Source, terms and CoNAItIONS OF I08N...............oiiii ettt s b et
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Assets to be invested:

Capital items: Foreign _ Local Total
= USD 1.5871m. USD 1.5871m.
TEChNOIOGY AGIEBIMENE ... I O oo e e oo ser et
13th May 2011
Date Of TIC REGISITALION: ... ....i it ee et e e e e raa e e e e e rba e e e e s bb e e e s e bt s aeesbesaee s e aneeasaabeseeasssbenesntseseasbaaeeessanasanes
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Operative dateMayZOIA .............................................................................................

Investment Incentive Grade: As defined in part Ill Section 19 (1), (2) and Section 20 of the Tanzania Investment Act, 1997
(i) Applicable Import Duty And VAT as per Customs Tariff Act 9 1976 % VAT ACt., 1997

(ii) APPlicable WIth-NOIING TAX ........oiiiiiiiiicieeee ettt e e e e e etaesaeesaaeessesbaanssesseeassessseessessaessessesesenseansensesnnsennseens

(i) Eligibility of Capital ANOWBINGES ... ..o smionssssissssssainns sisissssesssisssssssisssasiisssesssssssnassivsss sisonsunsoknsstsntsess 1ss i snssansinssnsins

Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part |1l Section 21, 22 and 23 of the Act.

Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre.

(ii) Certificate not to be transferred, assigned or amended

(iii)  Failure to commence implementation within two years invalidates Certificate

(iv)  Failure to operate investment must be notified to the Centre

(V) Changes in shareholding, project activities and level of invested capital must be notified to the centre

Additional conditions attached to Certificate
To obtain TALA Licence

Signed ...
Ag . Executive Director



