THE UNITED REPUBLIC OF TANZANIA

0223353

Certificate of Incentives

{Section 17 of the Tanzania Investment Act, 1997)

No: 010649

-----------------------------------------

@This is to certify that

MOROGORO SUGAR INDUSTRIES LIMITED

P.0. BOX 105097

EEsEREEE

DAR 55 SALANN i cooisss oo IR e S

has been granted a Certificate of Incentives to invest in a nea BRNIXXNINAY X CXADIAAN X

AX RYAXX XX X% enterprise

MSONGE, TUNUNGUO, TULO, MAGOGONI, KOGWA.
Which is located at ................

MOROGORO

Further particulars required by Section 17 of the Tanzania Investment Act are set out overleaf.

Dated

known ay

MOROGORO SUGAR INDUSTRIES LIMITED

NYARUTANGA, GOMERO, DAKAWA, VIGOLEGOLE, MNGAZI

..............................................................................................................

MILENGWELENGWE AND BWAKILA CHINI VILLAGES

Executive Director

Tanzania Investment Centre
P.O.Box 938, Dar es Salaam

6TH OCTOBER 2017

........................................................................
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This Certificate is issued in accordance with the provisions of Sectlon 17 of the Tanzania Investmaent Act, 1997 and
subject to the conditions prescribed under itom 14 and 15 hereaftor:-

1. Shareholders Nalionality Shareholding (%)
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2. Proposed Aclivities: ..
l’rmiuc L lon I'InnL
KX Seclor........ "‘3 Pieulture. i .. Subsactor. " ugar Plantatlon and =~
Prucnuu]ng Plunr
4, Investmenl cost: Forelgn UDD 61 : ' IH'" % LOCAL oevirccrenrnnnsne e sssinenne TOMALL llf;n M nd l 8" -
5. Project Fmanung UsD 61.418m.
Equity.... JUSD 15.354me | oang, USD 46.064m. Todal ... bl Om.

6. Source, 1ermSs aNd CONGIONS DI JOBI..........oviiieieviees i veessaesiessessesesss sasssssns sssasmss a1 sesEeRs gsts s s abaseras s sbes satbssssnsssssisss spas s sanssns
1. Assels to be invested:

Capital items: Foreign Local Total

USD 61.418m, - USD 61.418m.
8. Technology AGrEBMEN! ............ceoveverseesseisseneenes O e e s et e e
28th August 2017
g, Date of TIC RBGISIAION: ......ocouiics e ssss s ssas e s b s s snt b s bssbns et st se b g st eb SR SR Sat s e 08 SRR S8 sa08Brn s stmsbessmrnnnas
A £ 2017 - J
10. Implementation period .............corrrvmiemernsrisnnionn ugus ............... 7 ............ u lyZDED ....................................................
_ August 2020

1. D A e vt e TR TR T e kg e SO TS i Tt A
12. Investment Incentive Grade: As defined in parl Il Section 19(1), (2) and Section 20 of the Tanzania Investment Act, 1997

0 Applicatie lmport Duty . EAC Cus toms Hunngement Act 2004 ) nnd ‘MT Act . 201-’4.

. ' _ . A

(i)  Applicable with-holding Tax ............ " per tacoms Iu: Act 2004 (ﬂq umended )

2 S A I

(i) Eligibility of Capital Allowances .............. Sper ...... ncome'luxact,2004(u3anendcd) .........
13. Protection of Investmenl, Arbitration and Transfer of Foreign Currency as defined in part Ill Section 21, 22 and 23 of the Act.
14. Conditions attached to this Certificate of Incentives

() Date of Commencement of investment has to be notified to the Cenlre.

(i) Certficate not lo be lransferred, assigned or ammended

(W)  Failure to commence implemenlation within two years invalidates Certificate

(v).  Failure lo operate investment mus! be nolified to the Cenlra

(v} Changes in shareholding, projecl activities and level of invesled capital mus! be notified to the Centre
15. Additonal condtions attached 1o Centificate

.I?HUht"l" Building Permit
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