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Date: [6/02/2025
tear Customer/R HTOWer,

This is 10 inform vou that, CRDB Bank Ple (hereinafter the Bﬁﬁk; Ima agreed to issue o INFINITY
REAL ESTATE DODOMA COMPE. ANY LIMITED, a mmpm

tm, arporated under the laws of
Tanzania with registration miy mber 136481 371 and iwmar m """" istered  office at DODOMA

(hereinafter the Borrower), the tacility(hereinafter the Facility) on tl‘zc’; termis and conditions provided in
thix facthity letter (herematter the actiity Letter) together with ti‘zﬁ, %mﬂdmd Terms and Conditions

(collectively referred 1o as the " acility Agreement',
5f”‘w Type  Amount |
T “Té}?};?z oan Facility | TZS 3.800.000.0007- (Say Tanzanian Shillings Trog Billion |
L% Ewht Hundred leimn Qn}y}__ o }
y. TERMS AND C ONDITIONS
2.1, Term L&&n Famim
| f Tﬂmr - ﬁ{J Hl{mﬂ 18 from the ﬁr’sf (:I.ﬁm'{f;wl fti at 18 the d&{rz
f f .. m nds are made guad in the Borrow {6l aa:%mm}i}
| {mdmzr g a lZ2-month mmaf.;' ﬁm{:}d
B @}5 Purpese N fﬁ The Facility shall be used a:;_
f L To take over eXisting  exposure ith DCR
| Commercial Bank totaling TZS 200,001 3.000/-
f . For construction of a;"'»i storey Hotel Building on Plot
No. 2, Block F 1 - NCC Dodoma Municipality. E
| | {hereinafter ﬂ}ﬁ Py ’maa okt ject;
WMET Iz{te}ﬁﬁt rate Tj 5 pur aipum B f
- d_ﬁ[ mpﬂgﬁm{ “ __ - Without prejudice to the o mﬂ immu‘;}v.‘f—giéz of the Bank to i
- demand repavment of alf ézﬁéf‘zmi due under this Facility |
f L etter Jupon an aogurenee (} ''''''''' _;;fai nbvent of Default as specibied
| g  under the Faeility &ﬁm:méﬁﬂ the outstanding Term Loan |
E f f Facility and ANy interest aiCCE?;i&d thereon from time 1o time, |
| ' shall be re paid in equa! m{mt}} nstallments upon expiry of
; ! avace period as per the: %’adimm repayment schedule |
: attached as Annex 1. |
| i v
% L 2y D rawdown The ?aﬁri'?i-ﬁ;f;{;ﬁli be dishur m,,ézi in Egng‘;agml ranches of T2 5
f 700,000,000/ and each mhﬁ;aqmm disbursement will be |
5 - Supported by the review of tbé::mtwml vaiuer on the utilization
| (Ji the disbursed fund. |
hmi} iamuﬁg’i erms :ﬂ he F aL;I;ta shall b:amz‘%mgf:d in two ;maﬁhﬁ;a first tranche
": | - directly to H{’IH Cf}mmwcmi ﬁﬁﬁ&(t@i g sisting 1 -i:nd&r“} |
_ it | ot A e Page 2 of 10ak
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L condiions: %

. The Bormrower has duly executed all Eﬂﬂ"ﬁi‘fit}"

: s

l documents indicated in Clause 3 of this Faciity |
| .

| | - Letter:

| | 1. Submission of evidence that the Borrower has updated

| | 1ts company records through the BRELA’s (Business
' Registration and  Licensing Agency) online |

153

‘ | | registration system (ORS) and has filed its annual
| l retuns with the Registrar of Companies;

Hi.  Submission of a company’s search report, of the |
? Borrower, 1ssued by the Remstrar of Companies, |
i ] i indicating among other things, name of Borrower, |

company registration munber, registered place of

Ty T

| 1 i business, filing of annual returns, name of directors
]

and shareholders and a hist of registered charges of the
| Borrower;

; 1v.  The Bank 1s in receipt of an outstanding balance of the
| g Borrower together with the written commitment from

the Existing Lender to handover original documents
| of title as listed in Clause 3 of thus Facility Letter,
| together with thewr respective discharge forms upon |
| % receipt of an amount which 18 not more than the TES
| 200,000,000/~ from the Bank (the “Quistanding
Balance™); 4
| | ;
| | v.  Submission of land search report of all landed
| | sroperties (“the “Landed Properties”) issued as |

!
security berein, indicating that the Landed Properues f
| are {ree from any charge or encumbrance, other than 1

the charge or encumbrance created by Existing |

Lender, which will be dischareed by the Existing |
| | E Lender upon receipt of the Outstanding Balance; and E

| vi.  Bubmussion of valuation reports of the Landed
Properties, undertaken by the Bank’s appointed |

valuer(s) and approved by the Chiet Valuer (as
defined in the Valuation and Valuers Registration |
Act) and of not more than 12 months from the date it %
was approved by the Chief Valuer, m order to

S ———— S SRS

s R P

fucilitate vegistration of mortgage(s) 1n terms of Land E
Act Cap 114 (as amended).

| vii,  Borrower's equity contribution amounts  TZbL I
| - ~ . Bt |
| 700,000,000- must be available. |

e, aammnE -

e
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3. SECURITY

The Facility shall be secured by the following securities: -

3.1, New Securities
| §/No i Type of Charge and | Documents of Title |

1

~ Description of

| Seemrity |

1 a) A first ranking legalC T No. 3487 }3{}1‘5’1&’3 Mte iPlot No. 1394,
%nmrtgag& %Lf? No. 1082 .::;C%Q 5 Elf}d\ ‘B, Tlazo |

‘ Lacation

5

-

| | extension Dodoma |

b) |A first ranking legalCT No. 4937-DLR _ nfimity. Rm EstatelPlot No. 344, Btm}

E mortgage LO No. 82483 Dod zjméﬁﬁ Low Density,

| ; IM mani  Dodoma 1}
weeas e I | | vl mzczpal;a o
) A first ranking leg E;‘L,T No. DOMO030684[Nancy ! g TH&%‘;W{PJG& No. 2., Block

*rzz,::wﬁ:wﬂ* ¢g. Plan No, E7“:"“’"1 IF’,, NCC D&da}rm Z

il

-!

I A a s s mmraa - ..'|...

5.....,,_5_8{}!3-?{}(}-&?{}(}@;* pim interest, cost an{:{ mwr {thm ges thﬁrmn

i

g___i _________________ :
| fz} %D rector’s mdi Antes md md{:mmiy mﬁ*mtm by Ei,imdim Thomas M hnti’id Naﬂm Mmﬁé

|

4. SPECIFIC TERMS AND CONDITIONS

4.1. {I{mdiﬁ{}m Frfzﬂfﬁdmi 1

Fag ili{}f’ L

4.1.1. Payment of Risk Management Fee as per Clause 7.3 @f ”‘m Facility Letter,

4.1.2. The Borrower conductins medical ihat]{’u;} at a health fa;;];tm approved by the msurance

company, where the Facility amount (s in excess 0of TZS -"?**13{}0 (00 (}f‘?{} [~ 0T 115 ﬁqmi%v_dfm
{1f 11 anmh“‘r SLITENCY {}fE ot g !;hm Tanzana bmlimﬁﬂé
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4.1.4.5ubmut evidence of clearance of TZS 103,000,000/~ with DCB Commercial Bank.
4.2. Subsequent Conditions

As long as this Facility is outstanding, the Borrower asrees and undertakes to: N/A

¥ 4
¥

PINANCIAL COVENANTS- N/A

6. NON-FINANCIAL COVENANTS

0.1, The Borrower agrees to use various products and services of the Bank (the Bank's Products
and Services). These include but are not limited to internet banking platform for online
transactions, trade finance products and services, employees benefit such as payroll system
and employee loan scheme, insurance products, forei gn excnange transactions and minimum
account tumaover with the Bank to be at least 85% of the total tutnover of the Borrower based
on the current financial statements of the Borrower.

6.2. It is hereby agreed that at any point in time the Borrower may choose to exit any of the
individual service or product upon issuance of a reasonable notice to the Bank. In that Case,
the Bank may. at its own discretion revoke and revise the preferential pricing offered to the
Borrower, as a result of not using the Bank's Products and Services,

6.3. The Borrower shall pay to the Bank a pre-payment fee at the rate of 2.534% per annum

(exclusive of VAT), on the outstanding amount of the Facility, in the event of a prepavment
of the Facility by the Borrower.

7. FEES AND CHARGES

7.1. The Borrower shall pay to the Bank the followmg fees (which shall be debited to the
Borrower's loan account/current account with the Rank | Exclusive of VAT -

| §/Ng f Type of Fees Amount/Rate i
| af‘ Fz{éiﬁ%ﬁ:‘aag 11111 | 2% of the F ::ei{:.i]ity amount, minimum TZS
| 200,000/ ;
i b] nggl Documentation Fees | 0.75% of the F aaiiity“aw;”r:}fmm (maximum
fexcludin g registration fees) amount- TZ5 474,576.27/-), |

7.2. For loans above TZS 500,000,000/-, legal fees for registration and perfection of securities o
be agreed between the Borrower and the Bank’s appointed external lawyer prior to

cngagement.

7.3. ‘The risk management fee covering credit life, fire and burglary, agricultural insurance and
livestock insurance 1s to be paid at the specified rate detailed below (the “Risk Management
Fee”). The Risk Management Fee is payable annually in advances, and collected during the
Facility disbursement, covering the entire Facility tenor(s) indicated in Clause 2 of this Facility
Letter. In case the Risk Management Fee 1s partially paid during the Facility disbursement, the
remaining Risk Management Fee shall be debited from the Borrower’s account.

nitials: Bowde oo, . y ....................... (M
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‘ bﬁs} - Risk Qé{ er i Risk “‘&lamr&g;em 1“5? ___________ i
1_.1 Numml hf\zﬁ[E bmzmm If;}maw 1 L. 3::3‘%} {‘z;if ‘th&f‘ é{:ﬂm amount ) i
B meimr‘ll L{}Vﬂf ! 2.75% of the ﬁmm amount N

m) | Lm&zﬁégk caver ) “; "‘% 25%, of the Féuliw amount .

7.7, Al fees and charges specified in this Factlity Letter are ?:zmwmfunmbﬁ

ﬁﬁﬂf&‘ﬁﬁﬁd o 'tlzzf: dﬂ::}l gmt@d caniact E}Ei‘“h Ons:

The Managing Director

CRDB Bank Plc

CRDB Headqguarters
Plot No.25 & 26 Ally Hassan Mwinyi Road &

Plot No.21 Barrack Obama Eoad
PO, Box 26%, 11101 Dar es Salaam, Tanzania

R.2. For the Borrower

Infinity Real Estate Dodoma Company Limited
PAY Box 3522

Dodoma 1

9. ACCEPTANCE TO BE PART OF THIS FACILITY uzmi ;i;_.ﬁ

8.2, me the Bi:;mw e :awmm the %{:ﬁpt‘m e Ufﬁhe mwmd hﬁmm this F@c*hzw Latter

and condilions thereot, _
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).3. Please signify acceptance of the toregoing by signing and returning to us the dulv s1ened
[ VI 3 * -.“‘. L, a_. +

B et S

Facihity Letter (3 originals).

Yours Faithfully,

{Sigzzatme"‘;nﬁ.“,“lﬂ ___________ — (Sionatul
"* (Name) | ? ) (NamerH 3t
(Position) (Posifion).)ivis

For and on behalf of CRDERB BAMK PLC

ACCEPTANCE CLAUSE

We, INFINITY REAL ESTATE DODOMA C OMPANY LIMITED, havine reviewed and
understood the terms and conditions contained in this Facility Letter, hereby accept the said terms and

conditions.,

.y i "y W . ; Gk _. ‘\
SEALED with the COMMON SEAL of the said
INFINITY REAL ESTATE DODOMA {COMPANY
L[MITE Jand DELIVERED in our presence > mERPe AT A

this 26 day of 0, 2025 |

P e R R R
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full Name:

Signature:

Address:

Pesignation: DIRECTOR

Full Name: INARCY AL (6

........

Signature: W‘g‘gj ﬁy@,@p |
5 : .u-—-—-—-..—--..._._.._..j et - g'_j -
Address: i P IR ii,{j ¥ e{s 5 g

E L "l

Designation: DIRECTOR/COMPANY SECRETARY
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Annex-]

Certificate of Board Resolution to Borrow and fﬁLwe Securily

To: CRDB BANK PLC

P.O. BOX 268

DAR ES SALAAM
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i was further REPORTED that the following securities were 1o be Lfmwd by the Company O pmum»ﬁd

te he created by third party security to secure the Facility:

.ist of Necurities

Existing Seﬁm ities e .
{ S/No | T "J;’,}iﬁ: of € hame and | Documents of Tlﬂﬁ @’ﬁﬁﬁ Location

g

Description of |

- | Security 4 5
i p— S bopbipnisorasmans : ;

a) A first ranking lamlf T No. 54871-DLR, m's:mm ‘ih{}mm ViteiPlot No. 1394,

é
: .;5 =.;-_'-. o SRl 2 ¢

g mortgage LO No. 1082380 WG& k°B’, llazo |
‘ | fension D:.:adm“;m |

fi" Aley
@ | ?‘5 b

e e d i e
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By A first ranking legallCT No. 4937-DLR 'Em"imw E%mi Eatgia;%‘iﬁi No. 344, Block

‘ mortgage LO No. 82483 Dodom al ¢ Low Density

.....
ol

5 ; !M [hman: D{}umml
\ ; 1 é’“yl m;{mpalm [
) A first mxﬂiing 1 L{"‘“‘T No. DOMO 106?;34:* ':mw "»i ’Ji Tmbm Pif:ﬂ, N 2 }J

mortzag wa Plan No. 173 ll FFLNCC Dx}wmz 5

n = sk b

tﬁ 800,000,000/ plus interest, cost and other charges m{i‘f‘%jmz ﬁ_

] {;“li:ma“a frest mn&mw debenture over all assets of the mmmz repis &:ﬂ,d to secure TZS

_____ i &) fDirmtf:jz 3 guaraniee md mdumuw L‘é@uif{‘:d oy Mmamﬂ homas K’Eﬂ,i and Nang "y Mex
i

Pﬁt‘-‘mml guarantee m&d i“ﬁdmf’i}ﬁi wmtefi m Iumﬂm iham&a "vi%; 1 &zzd ‘\Lim}f Me 21354

3

i’ imbﬂ:i to secure 14> 2 500,000, f}{ 0/~ plus miterest, f..,mst i.md {}t her a:*:i*mrﬂa:f:, thereon

E-"‘“WW‘ EEEEmEEre

Tt was further REPORTED that each director will have to sign a pmmﬁai ;lfmarmzm tor the payment of the

Facility

Infricls: Bank..oeo.. R I
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SIGNATORIES

The tollowing directors/ company seeretary/ofticers of the Company were ai,izhuﬁmd o execute the
Facility Letter and related security documents of the Borrower:

-----

| SN | Full "mma& | Position | Sig gnature ,
E N N S NI - PR o i - e e
O ! e |
2 % ¥ ﬂ j ? a g ] ’: |
* A ey B g“%ﬂ”ifs | [
o - . ** s - z
2. |

.l:.-\

=

' f@ﬁ% Mf‘%

RESOLVED that:
1) The Company is hf&’f’t‘:b “authorized to borrow from CRDB Bank Plc as proposed and that it was

in the best interests of the Company, within its powers and to 1ts direct benefit, to borrow as
proposed;

b) It was in the best interests of the Company, within its powers and to its direct henefit to charge
1ts assets in favor of the Bank and the O ompany 18 hereby authorized to charge its assets in
favor of the Bank and/or procure the provision of third party securities™) listed above:

¢} The terms of, and the transactions contemplated by, the Facility Agreement be and are here by
approved;

d) The execution, delivery and performance of each of the F acility Agreement and related
security documents by the Company is hereby authorized:

¢) The signatories proposed be and are hereby authorized to sign and/or deliver Facilit ity -

Agreement and any related security documents:
) A certitied copy of these resolutions be furnished to the Bank; and
2) Accepung and becoming party to the Facility Agreement and so borrowing, guaranieeing or

securing, as appropriate, the amounts made available thereunder would not cause any
borrowing, guarantee or similar limit binding on the Barrower to be exceeded.

LIS HEREBY CERTIFIED that the above is a true extract from the minutes of the meeting of the board

ot directors and that such resolutions will not infringe any restrictions on borrowing of monies and/or the
creation and issue of any security or guarantees.

SEALED with the COMMON SEAL of INFINITY REAL ESTATE DODOMA C OMPANY

LIMITED and Certified by:

Name:, “’T; ey b ﬁ’”m"‘ﬁn LY 'ﬁ-’% f"vmiw“.m..‘fig:iiiﬂf}fﬁifﬂf’ff”if,,.miifff?f H
S .ﬁ IE %tilgﬂ' 'ﬁﬁﬂl‘llﬁ!l#ﬁ!ﬂﬂ#lﬁ i!-l.ﬁ'-ﬁﬂvl-!rﬁ e L E SR AR ET B E RN TS Siﬁzldt{‘ir{\l:-I-lhﬂi*ﬂ#“ﬁ:ﬂ%ﬁﬁ%ﬁ?i#ilii*ﬂitiiﬁlﬁ#&
Designation: Chairman Designation: Secretary
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Anmnex-11
Repayment Schedule
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