THE UNITED REPUBLIC OF TANZANIA 1 Ll

Certificate of Incentives

_ Section 17 of the Tanzania Investment Act, 1997)
THIS CERTIFICATE REPLACE/

eugeni Sl AMENDMENT ON SECTION
EXTENDS THE PREVIOUS ONE
§O. 030021-01ISSUED ON ,, = 030021-01 HAVE BEEN EFFECTED
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This is to certify that

WELLWORTH HOTELS AND LODGES LIMITED

P.O. BOX 361
T g 3 e e R e e SRR
DAR ES SALAAM

has been granted a Certificate of Incentives fo invest in GNOXXEXXRRXXXDR /expansion

arxagEpxof the enterprise known as

WELLWORTH HOTELS AND LODGES> LIMITED

Which is located at .............

KINONDONI - DAR ES SALAAM

Further particulars required by Section 17 of the Tanzania Investment Act are set out overleaf.
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Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

19TII AUGUST 2015
Dt

PLOT NO. 206, KUNDUCHI MTONGANI
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. »asued In accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
sjact to thr srascribed under item 14 and 15 hereafter.—
;i Nationality Shareholding (%)
vnab Ismail Tanzanian 50
vulam Ismail Tanzanian 50 |
Tn expand EHE"'}';:'i;'i;l'i';'i!;{;'"HEE}'ﬂ f';u.'}:"'"i """""""""""""""
Froposed Activities :. p . i : I Hdlng ........
cnnrcrence rnuns rEHtEHant IEUHdr? H k-: potd I3 dt]l]tlEE
Tnur]q‘ e e e St
Sector: ........ ermsssssss st et snssesssrronen, SUDSOCION ._..........“-.'TEP._E__%..*_*.E.._.".i{k?._!. .
.................................................................................................................................................................................................... j
investment cost FOrOKIR oo AR s Local .0 A2 M T i BSD A O, '
Project Financing: =
=G [T et |62 ) B e Y b e e Total.......... “SD159?- _______________ .
SOUrce, 1erms and CONGILIONS OF I0AN.........ccccimcmmmsnioioieserssmesersseesessssessessessssasnsssassssessnsasssssasessssresasssssssseseseasssssss sessseasmeses
Assels to be invested:
Capital items: Foreign Local Total
___________________ ' USD 15.97m. UsD 15.97m.
Technology Agreement .........cccocvveviiiiiiiniinsnnes Hun E ...............................................................................................................
3rd Februar
e b e Ty R S S o St e IZUI 1 ...........................................................................

Implementation period .........c..cooeevni e e e F ehruaryEDlI-JanuarrEﬂl? ...................................

Cperative date..............ccccommmiinninsnnrisensssninns F Eh ruar]rzﬂ 1? ......................................................................................

Investment Incentive Grade: As defined in part lll Section 19 (1), (2) and Section 20 of the Tanzania Investment Act, 1997

()  Applicable Import Duty And VAT as per Customs Tariff Act,1976 & VAT Act,2014

0} Applicable With-holding Tax ., Per Tncome Tax Act,2004 (as amended)

A er I T Act
(i)  Eligibility of Capital Allowances ............... Epr ...... ucu.e ...... al ....... c ,Zﬂﬂﬁ(asaiended} ............

Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part Il Section 21, 22 and 23 of the Act.

Conditions attached (o this Certificate of Incentives

(1) Date of Commencement of investmen! has to be notified to the Centre,

(ii) Certificate not to be transferred, assigned or amended

(i)  Failure to commence implementation within two years invalidates Certificate

(iv)  Failure to operate investment must be notified 1o the Centre

(v) Changes in shareholding, project activities and level of invested capital must be notified lo the centre

Additional conditions atlached to Certificate
None
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Signed .......#&7....
Execulive Director
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