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THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

fapcrion L5 ol shie Toezaie Tovegimen? dos 2022y

Ne: 202421625

This is to tertlfp that

DIVINE STEELS LIMITED

_ P.O.BOX 1314
of address

DAR-ES-S5ALAAM
has been granted a Certificate of Incentives to invest in a new Jln'!‘l-'E.':Tf.hIJE.’.;*!f.;i;IJ"JI‘III;f:El:':'}"m .
known as

Further ,ﬂ:'m sicudars hf'grr.'n wid by Section 19 of the Tanzanin Investment Act are set
ot averleal

Fxecutive Director

Tanzania Inmvestment Coenlre
P.O.Box 938 | Dar-es-salaam

- 2 February, 2024




This Certificale is issued in accordance with the provision of Section 1% .of the Tanzania  Imestment AcE202 and subject
o the conditions prescribed wnder item L4 and 15 hereatter:-

| Sharcholders Mationality Shareholding (%]
Aoy Bansal T st e il et s S e Bt s e s oo
Nimisk Gadodia Odisle B L M N e A

1 Proposed .ﬂ.l:h'.-'*tuz-. }fawfmn.-pmn .pfj',l'gnﬁhfm .':.':'.,r.r .I'iun ‘.‘md e - .H:mf lﬂﬂ' EH.FI' :Jf.fir.d rrIr-l:ﬂl'pmn"u-'- o

2 Sectar Hanufa-:turmg sun sactor Building materlals

4 .
Ivestment Cost Foreign (MS) 37,5  Lecal (M5 . Toak(Ms) . CF - A
4 Project  Financing Equity (M%) 75 Loam 3%} L L o STy 37,5
5 T EET TR OO AT .. ve i e e g T e L
7 fEsets to be Invested Foreign {ME) Facal ( %145) Tuotal (M%)
Capital items: - A S, | e 3 , S I -
g Technology Agrement None
9 Dt of TiC Registration 2 February, 2023 e 1
10 Implementation perod 2February, 2024 . - AFebruary, 2023
11 Cperative date 1 FEh-r'uBr"ll'_.- IDI‘? ..............................
17 [rweshren® Incentive Grade .!.5 defined in |;|--t I[ Euc:l:uun ??f I_.-, {J'.] a|1|:| L~|a|:t||:|n 23 -.':-f ‘t"E' Tar'mnla Invesiment AT,
PLIPF
iy Applicanle Impart Duty EAC Customs Management Act. 2004 and VAT Act. 2014
{il  Applicable with-halding Tax As per Income Tax Act. 2004 (as amended)
(i) Eligihnlity of Captal Aillowanues _&g__pgr_;pr_-‘,pme Tax Act, 2004 {as amended) ¢

17 Protection of Tnesstrent |, srhitration and Transfer of Foreign Currency as defined in part IV and V Section 23, 29 and 33 of
the Act,
14 Canditions amached to this Cartificate of Incenlives
() Date of Coremencement of investment hes o be notfied o the Centre
(i) Cartificate not o be transterred | assigned or amended
(i} Failure o comenence implermentation within bao years invalidales Cerlilicate
(iv)  Failurs oo operate Investment musk be nolified Lo the Centre
w1 Changes in sharcholding, project activities and level of imvested copital must be notifead o the Centre

15 Addidonal condibicns attached o Corlificals

Executive Direclor




