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THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

024422
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This is to certify that

.......................................................................................................................................................
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has been granted a Certificate of Incentives to invest in a new, RAKRNRRERE / RXXFEXXK
KR XA A XN AR enterprise known as

KISIWA FARMING LIMITED

NGOMBENI FARM TITLE NO. 15108

23RD SEPTEMBER 2019
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This Certificate is issued In accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997 and
subject to the conditions prescribed under item 14 and 15 hereafter:-

1.

10.
1.
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13.
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15.

Shareholders Nationality Shareholding (%)
John M. Stanley O« (% 1T RN ¢ A : | e

Andrew J Stanley Tanzanla 0.01

chhard D Stanley Tanzanxa 0'01 T

Un-allotted.. . Ta“""a“la - IV OT i

Proposed Activities: ... To establlsh and operate a pro;ect for pruductlon of

Coconuts and allled products
Sector..... Agrlculture .. Subsector... Far-ms
Investment cost: FOTRIGN ..vvcocrevvveverenicrs . Local .. USD 2 66“Totalusn566“
Project Fmanclng =

Equity..... USD 5 66m'Loal'tS . Total ... USD 5 66m

SOUTCE, tErMS ANA CONGIIONS OF I0BN........o.vvssereresseeriessseessssiasssssess e sses s AR AR L0000

Assets to be invested:

Capital items: Foreign Local Total
- USD 5.66m. USD 5.66m.

Technology Agreement ... NOm e el R R
23rd September 2019 )

tmpiementationperiod..........,...‘,‘.SeDtember e A "‘“3““ 2022
Septenber 2022

Date of TIC Registration: ..............

Operative date....

Investment Incentive Grade: As defined in part il Section 19(1), (2) and Section 20 of the Tanzania Investment Act. 1887

EAC C M 004 V'
() Applicable Import Duty ... dnTeks Hassgeamar fut. 2008 sud WAT Acts 2018

(i) Applicable with-holding Tax ........... As per Income Tax Acl:.l 2004 (as a-ended)
“As’ per Incoue Tax Act 2004 (as anended)
(i)  Eligibility of Capital Allowances .. -

Protection of Investment, Arbitration and Transfer of Foreign Currency as defined in part Ill Section 21, 22 and 23 of the Act.

Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre.

(i)  Certificate not to be transferred, assigned or ammended

(i) Failure to commence implementation within two years invalidates Certificate

(iv). Failure to operate investment must be notified to the Centre

(v) Changes in shareholding, project activities and level of invested capital must be notified to the Centre
Additional conditions attached to Certificate

Executive Director



