
-

I-trASH A#ffiffiHffi*ruT

ffiHTWffi#N

KAffiAN PEYRSLHEJM L*THgTffi M

allim

&SlF KARiltS *HALLA #a NL}FA$Y *Etl}'/#ffi!*S

F*R LfrA$E A"fd* U$g *F FRSFEffiTY E:* & F[Jgt RHY.$t SERV!*T $T&TEST*

$STUATEB AY pi-*Y N*" t3 SL*#H "Ao', CHitutrBUY&, ll#ffi*al, s#Hffisdffi

ot the Original

Kihara
Commissioner

'9d2f

Fage i of I



LEASE AGREEMENT

This agreement is made sn this t=r day of November, 2024

BETWEEf{
KARAN PETR.GLEUSTI LIMITEB a limiled csmpany incorporated in Tanzania under the

Companies Act Na. 12 *f ?OCI? and having its registered office at Pl*t No' 23 Block "F"

Pr.rgu, llala Munieipalrty of P. il 3ox 11326t *ar Es Salaarn, Tanzania iHereinafter called

"Tfre !-essor") which expression shall, where the context sc requires inctrudes its

sueeessCIrs and assignees of one pa*.

ANB
ASIF K,ARIM DHALLA tJa HUFAST DELIVERIES, a natural psrsoil *f P' O' Box 106180'

Plot No. 48, Visiga Area, Kibaha, Pwani, Tanzania {herein called 'oThe Lessee"} which

expression shaitlwhere the context so requires inclucies its successors ancj assignees

of the other part.

FRffi&ST?BLffi:

/i\\rl UV*+ER.EA$, the Lcssor is the r"ightful owner *f the land locetcd at Plot lt'ro' 13

Block "A" Chimbuya, fVlbozi Distriit, Scngwe Region and the said Lessorwarrants

unto the Lessee thai she has g*od right ind full power ta dernise uirto the Lessee

the petrol *tatisn operatifig under th* narne KARASI FETROLilLJM tltulITED"

WHEREAS, the Lessee desires to hire the Propert-v from the Lessor and the

Lesscr wlshes to lea=e the Pr*perty t* the Lessee far the r"er:t and *pon the

covenants, condiiicns and provisi*rrs herein set fsrth'

WHEREA,$, the Bcard af Direct*rs *f the Less*r have convened a rneeting and

passed a speci*l resslution ts let the property to the Lessee as a Fetrol Staticn

and its affillated purpsses +n term* and c+ndit!+ne stipulated under this

Agreement.

WHEREAS, th* d*rnised property is situated at PI*t f{o" t3 Bloek 'uA"

ehimbuya Area, *:ibozi Disirict, $ongwe regi*n' The n-essor c+nfirms that the

demised prooenty is free from any encumbrances.

kVl-lEREprS, tl'le less*r has agreed to transfer EWURA lieenc* frcnr h*r name to

ASIF KARI&fr DHALLAUa lr:UfeST DEl-l\lERlES f*r purptse* af thi* Agreement'

Ali ccsts regarding trensf*r will b* h*rne by th* Lessse'

UV!'IEREA.S, ASIF KA.RIM DHALLA #a SUFA$T SfLlVfRlE$ has agreed to

lease the petr*lstaticn fionr Lesscr at a rer:tai*f Tshs" ?,SSS,SSSJ= {Two Miliion

Tanzanian $lriEling*i per m**th inclusive cf all taxes appli*able te be paid end

of every mor:th without any default.

WhiEREAS, the Lessee shsll establislr its own rnanagernent at the site for

{i i}

{iii}

adrninistrati*n of tlte business"

{ii

(iv)

{v}

(vi)

J
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fl[a Objective of the Agreernent & Ccnsld*raticn
The main plirpose.for this agreerxent is to provide guidance anci r.egulate the
arransement whereby-th* Lessor permits the Lessee to Lease her property and use
the same as a PetroX $tation and its affifiated purposes.

Responsibilitics of the parties
,{. The Lessee

(i) To undertake all legal cornpliances in respect of the arraftgernent entailed
under this agreement.

(ii) To keep safe and in good eonditien alldocuments in*luding those surrendered
by the Lessor fCIr purposes sf this agreernent.

(iiii Ta return the demisecj propeny to the Lessor soon as the Lease is discharged
!n good and tenantable repair.

(ivlTo pay fon water, electrieity and sewage bills during the lease period.

(v) not to keep o,r permit to be kept on the property any materiais the keeping af
which may contravene any statutes CIr locai regulations or by Lalvs

(viinot to carry on anything *f the nature of or be a cause of disturbance or
annCIyance, or danger to neighbonl.s, ar the public.

(vii) permit the Lessor or their agents or servants, by reasonable prior notice,
and at all reasonable hours to enter the praperty,

(viii) not to assign, sublet, or part with possession of the property without the
previous written consent of the l-essor.

B. The Lessor
{i} To prepare and handle to thc Lessee all dacurnents coneerning the petrol

station to be leased including agrsements, maps, pei"mits, certificltes and all
others whieh are assoeiated with the property in transaction except Centifrcate
of Title.

{ii) To assist the Lessee on necessary process during establishrnent of its
management and make all documents availabl* without inconvenienee,
impedirnent and at ali times.

(iii) upon the Lessee paying the rent in the irnanner pres*ribed and observing an#
perfarming the cavenants, conditia*s and st ipulations herein conteined and
on its part to h'e rbseilved and performed sha il peacefully and quietiy possess
and enjoy the Prcperty during the term hereby granted without eviction,
interruptioR, disturbanee, *iaim or dernanci whatsoever by ihe Lessor or any
psrson claiming by, from or in trust for the
tessor.

-ll
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4. Duration cf the Agreement
This Agreement shall come into effect from ihe date af handing over af the site until the
period of three (3) years. This means the agreement shail ccrnmence on the IOth day
of Noyember, 2G24 and slrall ternrinate ** the $th day of #*vsrnb*12827.

5. Genaral Terrns and Conditicns
5.1.The Property is leased "AS l$." The list of leased machineries and

eouiBment is enclosed as A.nnexture "A" and forrns oar"t of this lease- I=-"t:'

agreement.

5,2The Property wilt be used and occ*pied only for the Permitted Use

5.6 That the r*lationship af the parties herein is regulated in accordailce wi'rh the
provision of the Land Act No 4 of 'l**9 eap 1 13 R.f "2019

5.7 This Agreement and any other prcvision shall be regarded as made in and in
accordance with the Laws ol the United Republic of Tanzania.

5.8 All i'entals pai,'able ta the Lesscr rnust be paid *|JLY via nonlinated Lessor's
account.

6" Signage, Branding and Advertising

6.'1. For the purpose of this lease all signage, cranding and advei.tising shall be
considered ternporary andlor moveable in nature"

6"2.The Lessor shall perrnit the Lessee, for the pur"pcses of promoting their
business, to

6.2.1 erect, advertise and display en the Prapedy such signs, trademarks
or Rames as required

6.2.3 change, modifo an alter the size, location or corTrposition of any of
the existing signs, trade names, logos, symbols or signs

6.3. At the Lessee's sole cost and expense, the Lessee shall

6.3.1 be entitled to erect anly such sign or advertising that conforrn to and
meet all requirements cf the proper governmental authorities.

6.3.2 obtain all permits and licenses fcr such signs

6.3.3 at alltirnes maintain any sign or lettering in good conditian end repair

6.4. Upon expiry or termination {end date} of this lease, far whatsoever reason,
the Lessee agrees and has an automatic right to within 60 (sixty) days of the
end date to:-

+l
T
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7. lnsurance

Lessor shall maintain All Risk insurance for all buildings, structures, equipment'

rnachinery anei piant on the Property.

L Disputes Resolution

Parties shall endeavor to settle their disputes amicably' ln the event parties hereto failed

to settle a dispute *itf,in thirty (30) days, the aggrieved/ discontented party rnay refer

the same to a eourt of compeient jurisdiation within Tanzania for adjudication'

9" Terrnination
{a} Either Party may terminate this Agi-**ment by notice in writing to the other party if

the other Party is in breach of its material obligations as set herein and has failed to

remedy sueh br-each wEthim sixty {6fri days fron'i the date of issuance sf nstice fi'orfi

the non-defaulting PartY.

(b) Failure to observe the Lessor's ohligations as stated above' Terrnination of this

Agreement for any eause shall not release a party from any liability which at the time

of terr:linaticn has already been accrued t+ the other pa!'ty or urhich thereafter ma5'

accrue !n respect of any act or omission prior to such termination pursuaRt to the

terrns of this Agreement.

10" Force Maieure
Neither the Lessee nCIr Lessor shall be liable to each other for the failure to carry out or

observe the terms or conditions of thi* agreement if such failure is caused by force

majeure and operation of the law on restriitions or onerous regulations by government

or its agencies.

11. EntirEty of the Agreement
This Agreement togelher with its annexure ccnstitutes the entire agreement b'etween

notn pirties with rJspect to subject matter af this Agreement and supersedes all prior

written or oral correspondencei, agreements and communicatians' Unless in writing

signed by duly authorized representaltives of both parties, ns m*dification of this contract

sliall be bfeciive except as agreed by beth parties in writing'

12. Amendment of the Agreement
Either Party hereto rfiay propo$e an amendment to any pr*vision, condition or

ccvenant contained in this Agreen'rent' Pr*vided that such proposed arnendment shall

be in writing and delivered to the other Party and where the other Party accepts the

amendrnent, the Parties hereto shall amend this Agreernenl by executing an

Addendul;onrr'ning the mutualivalreeO amendment 
, 
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r€ffiova all signs, shelvi*g, display stands, fitting, fixtures and tights

and repair alidamaqe *a*s*d hy such r*m*vaf failing which the

Lessci nray immeCiat*ty rerrlove any signs instail*d hy or on b*half
of the Lessee and sueh removal shal! be at the *cle cost of the

Lessee.
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Ar.Ir*BXTlJr[E .,&"

Li*t ef *t**lri**r**$ *:?s Equ'iprn**t

i. ?w* pr*duet, h*c **ezie prieip * ... ?.

?. Yw* pr*du*{. iwc e+:rle Fiiri}p * ...

3. S*a pr*du+1, **e noz*s F$mp

4" Fu*trTank * Siesetr* 3$,Sffi.ffi liters

S. F:.**l ta*k * *i*sel * 44"5ffi &S lllffs

S. Gen*rator - 1S f{rl& typ*, *ieset

.. $esi*i f{t*;r***r #YSSI*I3

2"". "....., $e**l f*umher 6YSff?Si?

3.,,.., S*rial fCumb*r GYS*7*13

T,
Carlilied as IIue Copy ot the 0tiginal

Richard Chediel !fihara
Advocate, t{otaty Fublic &
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