
Executive Director 
Tanzania Investment Centre (TIC) 
Head Office, 

P.O. Box 938 
Golden Jubilee Tower, 
Ist Floor, Ohio Street, 
Dar Es Salaam 

Subiect: SOURCE OF FUND FROM MAJOR SHAREHOLDER FOR RMARINE SOUARE 

Dear Sir/Madam, 

I am writing to formally introduce myself as a major shareholder and source of funding in the following 
companies registered and operating under the laws of the United Republie of Tanzania: 

I. DAR SOLUTIONS LTD � Dar Solutions LTD is registered with TIC and been one of the most 
important and prominent pioneers in Establishing Unique Commercial and Real estate projects 
in Dar-es-salaam. Some of the projects completed worth of USD 30 Million at plot no.274 R 
Square, R-Dream villas, at Plot no.26 R-Serene villas. 

2. RMARINE SQUARE� is formed as special purpose vehicle (SPV) to build super Luxurious 
World Class Hotel Project is Uniquely located right at the Cliff overlooking the vast Indian 
Ocean. For this project DAR SOLUTIONS LTD is main source of funding and Mr. Ramadhar 
Reddy Varakatam is holding 80% of shares. 

As a investor and source of funding in both entities shareholding, I am committed to ensuring the success, 
compliance, and contribution of these businesses toward the country's socio-economic development goals. My involvement reflects a long-term vision for sustainable investment in Tanzania, aligned with the 
national development agenda and TIC's mnandate to promote and facilitate investment. 

Please find attached: 

Source of funding from bank of Baroda to purchase land for R-Marine square hotel project. 
Dar solutions bank statements where the shareholder is having 80% in DAR SOLUTIONS and 70% in R MARINE SQUARE 

Relevant doeuments confirming my shareholding status in both companies. 

I look forward to continued engagement and support from TIC as we expand operations aud deepen our investment in Tanzania. 

Thank you for your attention and kind cooperation. 

Yours \incerely, 

RAMADYAR REDDY VARAKATAM 
Major Shareholder, DAR SOLUTIONS LTD & R MARINE SQUARE 

R-MARIA SaUARET 
P.0. Box 76908 

DAR-ES-SALAAM 

ANZANI 



Documents 

Period 
Moratorium 
Mode of 
Disbursement 

Repayment 
schedule 

Nature of Facility . 
Limit 

Purpose 
Margin 
Interest 

Processing fee: 

2 

Dar Solutions Ltd 

3 
4 

Mrs. Vas udha Varakatam Reddy 

Nil 

Variation of Mortgage document for the above mentioned 

property. 
Variation Debenture Agreement 
D.P Note 

5 Personal guarantee of Mr. Varakatam Ramadhar Reddy and 
Mrs. Vasudha Varakatam Reddy 

Documentation charge 
Inspection charge 
Security 

Letter of installment. 

24 months 

Disbursement will be made on self declaration basis on written 
request of the Company. Disbursement amount will be credited to 
current | operative accOunt of the Company. Funds will be 
transferred direct to supplier/service provider. Bank will obtain 
interim valuation reports at it's discretion, as and when deem fit to 
ascertain proper utilization of funds and valuation of property. 
The sanctionidisbursement of the fresh term is subject to availability 
of US Dollars with our Bank. 
The Principal amount of Term Loan of US$1,375,000.00 to be repaid 
in 6 monthly installments as under: 
1 to 6h monthly installment of USD.229,166.67 each. 

In addition to principal, interest to be paid on monthly basis. 
Repayment of installments will commence -18- months after 
disbursement. 

TERM LOAN II (Fresh) 
TZS.4,820,000,000.00 

For Construction of 5-star hotel as well as office in Masaki 
93.82% 

0.5% over Bank's Prime Lending Rate (Floating) minimum 13.50% 
p.a. with monthly rest. Interest will be changed with the change in 
BPLR or Credit Rating of the company. 

Interest will be accrued on daily basis on the outstanding balance 
and will be debited to overdraft account at the end of the month. 
Any amount not paid when due shall be charged penal interest at the 
rate of 2% per annum and remain payable on demand. 
In the event the bank recalls the facility and/or demanded immediate 
payment due to failure of the company to regularise the facility or 
non compliance of terms and conditions, the rate of interest shall be 
payable @20% p.a on the entire amount of loan and shall be 
compounded on monthly basis. 
1.25% of loan sanctioned for the entire period and payable at the 
time of sanction only. 
0.15% 
USD.58.00 per quarter 

1. Debenture on all fixed(Float) asset of the company 
2. Legal Mortgage over Plot no 257- Bungalow No. R 9, 

Oysterbay area, Kinondoni Municipality, Dar es Salaam City 
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