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VILLAGE SUPERMARKET LIMITED

AUDITOR'S REFORT

Introduction

W have nudited the financial stutements of the Company set out on pages 5 1o 13 which compeise the
stntement of finaneinl position pe ol 31 December 2002 and the statement of comprehensive income
for the year then ended, statement of chunges i equity for the year then ended, stidement of cash
flows for the year then ended and notes to the finncinl sttements, which mchude & smmary of
significant sceounting policies.

Ciplmion

In our opinien, the secompanying financial stmements give 3 true and fair view of the finoncisl
position of Village Supermarket Lid us w319 December 2022, anad its financial perfomance and s
cash [lows for the vear then ended in accordance with Infemational Financhal Reporting Standards and
the regquirements of the Compiies Act, CAP 213 Act Mo, 12 of 2002

Basis for oplalon

We conducted our msdit in accordanee with Intermational Stusdirds on Awditing (15A=) Our
responsibilities under 1hose siandards wre further deseribed in the Auditor’s responsibilities for the
audhit of the financial stutements section of our report. We believe that the audit evidence we have
obtuined s sutficiont and approprise to providie o hasis for our opimion.

Independence

We are independent of the Company in sccordance with the Imlernstionnl Fthics Standards Boord (or
Accoapbuiits” Code of Ethics for Professional Accountants (TESBA Code) md ethical regurrements of
the Navicnal Bowrd of Accountants and Auditors (8RAA ) that are relevant w our il of the financial
sudemienls 10 Taneanin We have Tulliled our other ethical responsibifities in sccordance with 1he
IESPA Code.

Key nudit mstiers

Key pudit matters are those matlers that, in our professional judgment, were of most significance in
i fakdit of the Compuny's financial stfensents ol Lthe currenl period. Our opinion on e (el
stalements is not modified with respect o any of the key medit mattess deseribed befow, and we dio ot
express un opinion on these individual matters, In this regand there were none 1o repart.

[hther information

The directors are responsible For the other information, The olther mformation comprizes directors’
report but does not include the Company Tinmneial statements and our auditor”s repert thercon.

Our opindon on the Compony’s financial sistements doés not cover the other information and we do
not provide iy foon-of assurince conclusion thereon,

In connection with our audit of the Company's Tinancial sudements, our responsibifity 35 10 read the
other informtion identified obove and, in doing so, consider whether the other information is
materially Incorixistont with the Company™s finencial stderments or our knowledge obained in dw
pudit, or ptherwise sppears o be materiolly mussisled

T, baseed on the work we have perfarmed on the other information, we conclude thal thene is 0 muterial
misstatement of this other information. we are required 1o report thist fact. Wi huve nothing 1o report
in this regeed,



VILLAGE SUPERMARKET LTD

Responsibilities of the directors Tor the Compony’s linancial sintemenis

The diregtors nre responsible for the preparation snd fale presenttion of the financial statements in
sccordance with Tnternational Financinl Reporting Standards and the requirements of the Companies
Act, CAP 212 Act No, 12 of 2002, and for such intermal control as the directors determine is oecessary
i enahle the preparation of financial stiements that are free from maderin] missisement, whether due
to froed o error. The directors are respomible for overseging the Company’s [inencial reponting
proccss.

Auditor's responsibilities for the swdit of the Company’s financial statements

Our ohjectives are 10 oblain reasonable nssurance aboul whether the Company s finoncial staterments
a5 o whole are free Trom matertal missmtement, whether due to fraud or ervor, and o 1ssue an puditor's
report that includes our opinion. Ressonahle wssurance is o high level ol pssurance, bul s ool o
gunmntee thit an oudit conducted in aovordunce with [SAR will alwzys detect 0 materinl misstatement
when it exisis. Misstmemenis can arize from fraud or error and are considered material if, mdividuadly
ar in (he aggregale, they coulid ressonahbly be expected to influence the econnmic decisions of users
inken on the basis of these Company™s financial stilements

As part of on wudit in sccordance with ISAs, we exercise professional judgment and maminm
professional scepticism throaghow the madit,

This report, including the opinion, has been prepared for, and enty for, the Company's members as o
bowdy in pecordonce with the Companices Act, CAI* 212 Act No, 13 of 2002 and for no oter purposes:

Report on Diber Legal and Regulatory Reguiremenis

As roguired by the Companies Act, CAP 212 Aat No. 12 of 2002, we are also required 1o reporl (o you
if, in our opinion, the Directors’ Report is not consistent with the financid stetements, if the Company
hus nod kept proper accounting records, F the finoncial stelements are not iy agreement with the
gecounting records, il we have not received all the information and explanations we require for our
wudit, or iF information specified by law repardimg directors’ remuneratbon and transsctions with
Villnge Supermariet Ltd is not disclosed, In respect of ihe foregoing requirements, we hive no marter
b report.

d{}H M. LYANGA
MANAGING PARTNER
MHEHASIRU CONSULTANTS

DATE: 28™ JULY, 2023

-
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VILLAGE SUPERMARKET LTD

DIRECTOR'S REPORT

L.

Imtrodduction
The Board of Dircctors hes pleasure in presenting their report and the aodited financial sudements
tor the year ended 31° December, 2022,

Dirvetor
The following are the Pirectons of the comgany

Mames Matinnality
Mr Abdul Jamani Cenndian
Mrd. Jamila Jamani Crnnian
Wirs. Mieira Jamani { enndian
Hesults fur the vear

The eompany operating results for the vear ended 31 December, 2022 are shown on ststemment of
profit or Joss and other comprehensive income set out on poge T of thess financial statements.

Subsequent Events
There are no material evenis that hove occwmed submequent to 317 December, 2022 which warmnt
disclosure in or-adfiastments o the fnanciil salements,

Solvency of the Company

Thee board of directors confinns that applicable pccounting standards kave been followed and tha
the financial satements have been propared On o going concern basis, The board of directors T
measanphle expectation that Village Supermurkel Limlied has adequsie resources o contlmee in
operationsl existence for the foredccuble future,

Cuorporate Governanoe

The directors believe that high standands of corporste governance directly influence the Village
Supermarket Lid performance. The Directors recognize the importance of integrity, transpancncy,
respensibility and secautshility,

Anilitors




VILLAGE SUPERMARKET LTD

DIRECTOR™S REPORT

STATEMENT OF DIRECTORS RESPONSIBILITYFOR THE YEAR ENDED
N* DECEMBER, 2022

The Directors are required 1o prepare financial statements for each financial yoar which give a true and
fair view of the slale of afTairs of the company o5 &t the end of the fmancinl vear md of the operating
results of the company for that vear, The directors dare also rogquired o ensure the company Keeps
proper accoanting records which disclose with remsemoble socuracy ot any time the financial position
of the company. 11 is also responsihle fir safeguanding the assets of the compony.

The direotons aceept nesponsibility for the anmuasl financial stotements, which have heen prepared using
appropriate accounting policies supported by reasonable and prudent judgments and estimates, in
conformity with Intemational Financial Reporting Standards for Small and Medium Sized Entities. To
the best of their knowledge md beliel, the directors confivm that the nandial stmements give a true
gred fnir view of the stele of the fnamcial allakrs of e company and of its operating resulis.  The
directors Turther accept responsibility (or the muimenance of accounting records which may be relied
upan in the peeparation of (inoncial stalements, as well a8 adequate systems of internal financial
comnirol.

Mothing has come to the attention of the directoes 1w indicare that the comspany will not remain a going
exmcern Tor il beast the nest twelve months Fom the date of thix siatement,

EEEEY FErrsrErEsET R amm
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8™ JULY, 2023
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VILLAGE SUPERMARKET LTD

STATEMENT OF FINANCIAL POSITION

AS AT 35T DECEMBER, 2022
31122022 31122021

ASSETS NOTE 7S 78

NON CURRENT ASSETS

Property ind Equipment 1 1,366,074,028 1.325,740,257

1, 366,074,028 1.525,740,257

CURRENT ASSETS

loventory 1710454518 3.005,220,260
Recervable amd Prepayiments 3 4,652.331,600 4,156,562, 162
Cash pd Cash Eguivalents 4 177660085 275 893 420
TOTAL CURRENT ASSETS 6.540,446,513 T 44T 4TS B2
TOTAL ASSETS T911.520,541 2973416009
EQUITY AND LIABILITIES

Share Capital 515,000,000 325,000,000
Retained Deficii (524,120,889) (478.045.4975)
TOTAL EQUITY BT9.111 46,954,025
NON CURRENT LIABILITIES

Lcvam 5 1.853,461,432 3.846,765,193
TOTAL LIABILITIES 1H53,461.432 A 846,765,193
CURRENT LIABILITIES

Payvables and Accrunls [ 4914596374 3.936,578.172
Faxation 11,462,686 B, (), 265
Bank Overdraii 7 133,120,938 1137028413
TOTAL CURRENT LIABILITY 5,058.179,998 S,079,696,881)
TOTAL LIABILITY 7.911,641,430 8926462074
TOTAL EQUITY AND LIABILITIES 7,912,520,541 8,973,416,099

NOTES 1 TO 11 FORM PART OF THESE FINANCIAL:

g £ T4
ﬂ';] i f : uf%
DIRECTOR \o DIRECTOR.

. .




VILLAGE SUPERMARKET LTD

STATEMENT OF PROFIT OR LOSS FOR THE YEAR

ENDED 3ST DECEMBER, 1011

INCOME

Ineomie
Less: Cost of Sales
Giross profil

OPERATING EXPENSES:

Administrative Costs
Finance Cosls

Deprecation

Total Operating Expenses

Profit Before Tax
Prior year tax
Corporstion Tax
FROFIT AFTER TAX

NOTE

=

2022 2021

TZS TZS
25.892.493,738 21, 778,356,759
19.540,819,022 16,568,664,244
6,051,674,716  5.209,692,515
5198863516  4.199.409.024
463,716,383 618,640,062
202,666,219 219,789 479
S865.246,128  5,037.838,565
186,428,587 171,853,950
177,040,815 138,072,919
55,462,680 51,090,295
(46,074,914) (17,309,264)

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED

31IST DECEMBER, 2022
Share Capital :::'; ':: Total
TIS TZS TZS
As at 31st December, 2022
As at 1st January, 2022 525,000,000  (47R,045.975) 46,954,025
Loas for the Year - (46,074.914) (46.074.914)
AS AT MST DECEMBER, 2022 525,000,040 [ﬂi.llﬂ.ﬂﬂj 5701 1.1-
As at Yist December, 2021
Asat 1st January, 2021 525,000,000 (460,736,711} 64,263,289
L.oss for the Yeor - (17,3089 264) (17300.264)
AS AT JIST DECEMBER, 2021 S18, 000, (HHD {478,045,975) 46,954,025

VILLACE

]
E'EIF_F PO Box 23435
=




VILLAGE SUPERMARKET LTD

STATEMENT OF CASH FLOWS FOR THE YEAR
ENDED 315T DECEMBER, 2022

2022 2021
OPERATING ACTIVITIES TZS TZS
{ Loss)yProfit Before Tax 186,428,587 171,853,950
Add: Depreciation Charge 202,666,229 219,789 479
Cush Flows from Operations Before Capital Changes 389,094 816 391,643,430
WORKING CAPITAL CHANGES
Decrease/{ Increase) in Inventory 1,298,765,412 488,379,940
Decrease/( Increase) in Receivables & Prepayments {495,769,438) (58,586.81T)
{ Decrease)/Increase in Payables and Accruals 978,018,202 773,123,944
Net Changes in Working Capital 1,781,014,196 1,202.917.067
Cash Genernted from Operations 170,109,012 1.594.560 496
Tax Paid prior year {177,040,815) (13R.072.919)
Tax Paid current year {45, 000, 00y {45 CBChCh CNORCNy
Net Cash from Operating Activities A 1,948.068,197 1.411,487.577
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of Non Current Asseis (4.3,000,000) 3,788,136
Net Cash Used in Investing Activities [ {43,000, 0HY)y 1,788,136
CASH FLOWS FROM FINANCING ACTIVITIES
Share Capital . .
Bank overdrafl (1,009,997,770) (427,193,921)
Lians {993.303,761) (907,350,701)
MNet Cash Used in Financing Activities c (2,003 ,301,531)  (1,334,544,622)
Net Increase in Cash and Cash Equivalents (A+B+C) (98,233.334) 80,731,001
Cash at the Beginning of the Year 275893420 195,162,329
Cash and Cash Equivalent at the End of the Year 177,660,085 275,803,420

NOTES 1 TO 13 FORM PART OF THESE FINANCIAL ST 4

..... 1

DIRECTOR




VILLAGE SUPERMARKET LTD

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER, 2021

NOTE:

1.0 SIGNIFICANT ACCOUNTING POLICIES,

(n) BASIS OF FREFPARATION,

(b}

These financial statements have been prepared in secordance with and comply with, Intermutional
Finuneial Reporting Standard and the Compunies Act, 2002, The financial statements arc
prepored under the historical cost conviention.

D P

All jtems of property, plant and equipment are inithally recorded o cost.  Cost comprises. of
expenditure that is directly anributable o the scquisition of the flems, Subsequent costs e
included in the asset’s carrying amount or recognized 85 a scparsc asscl, as appropriate, only
when It is probuble that future cconomic benefits associated with the item will flow o the
Company and the cost of the item can be measured relisble.  All other repairs amd maintenance
wre charged 1o the income statement during the financial perind in which they are incurred.

Subsequenitly, flems of plant amd equipment ore stated ot historical cost Jess accumulated
depreciation and any sceumulsied impatmment losses.

Depregiation is provided on n reducing balance method mnd caleulated separntely for cach part of
an ftem of property, plant and equipment with a cost that is sipnificant in relation the wial cost of
the item.

Applicable depreciation rates are as follow:-

Description Rate

Muotor Vehicles 25.00%
Fumiture and Fittings 12,50%
Plant & Maochinery 12.50%
OiMice Equipment 12.50%

Major renovation are deprecioted ovier the remoming wseful life of the reloted asset or 1o the date
of the nest maoyor renoviatbon. whichever is sooner,

The assets residunl values and useful lives are reviewed, and sdjusted i appropriate. m each
halance sheet dute. No depreciation is charged il the residunl value of an item is equal to or
greter than it carrying valoe.



VILLAGE SUPERMARKET LTD

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER, 2022

(e}

fc)

()

lel

i

IMPAIRMENT OF ASSETS.

An impairment loss is recognized for the smount by which the assets carrying amount exceeds its
recovertible amount,  The recoversble mmount is the higher of am ssset’s foir value less costs o
scll and value in use. For the purpesies of assessing impalrmient, assets ure grouped ol the lowest
level of which there are separstely identifiable cash lows (Cash-generating units).

Assels it have an indefinite useful life are not subject w0 smortization and sre tested annually
for impairment and whenever events or changes in circumstances indicite that the carmving
pmount may not be recoverable. Assets that are subject o amortizstion wre ested for impairmeni
whenever events or changes in circumstance mdicale that the carrying amount may not he
recoverable.

A non-current asset 15 clissified as beld for sale if s carrying umount will be recovered
principally through a sale transaction mather than through continuing use. Non-current ussety held
for sale include only assets available for immediate sale in their present conditiom in cespect of
which there s a high probability that a sale will have been completed within one vear from the
dute of reclassification.

FINANCIAL ASSTES.

Financinl assets comprise of Joan and receivables. Loans and receivables are non-derivative
frnanchil assers with fixed or determinable payments and that ore not guoted in an sctive markel
Mhese arc classified as non-current assets i their maturithes are greater than 12 months, Loans
sl recelvables with maturities of 12 months or less are included in trode and other receivable in
the balance sheet.

OPERATING LEASES -T/RENTED PREMISES,

Lesse ngreements that do not transfer substantinlly all risks and rewards of ownership to the
commpuny 45 the lesser wre clissificd as operating leases.

INVENTORIES

Invenionies are stated at the lower of casts or net realizable value. Cost is determined wsing first-
in= ount {FTFCY method,



VILLAGE SUPERMARKET LTD

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER, 2022

(i

FROVISIONS.

Prowisions are recognided when the company has o present legal or constructive obligation as
result of pasi events, il is probable that an outflow of resources will be required to setle the
obligation, und relinble cstimste of the smount can be made. Where the company expecis o
provision 1o be relmbursed, for example under un insurunce contruct, the reimbursement is
necognized i a scparute assel butl anly when the reimbursement §s virtually certain,

(i) IGN 5
i Funetional and Presentation Cumency.

The Tinsneial statements are presented in Tunzaniy shillings, which s the Company
limeticnal and presentation currency.

(i) Transaction and Balances.
Trunsactions in foreign currency during the yesr are converted into Taneania Shillings at
rutes ruling ot the date of transaction. Monctury assets and liabilities denominmied in
foreign currency ot the balance sheet dote are restited in Tanzama Shillings using the rae
ruling ul the balance sheet date. Exchange gains and losses are dealt with the income
statermnent in the vear in which they wrise,

COMPUTER SOFTWARE.

Acquired Computer Software licenses are capitalized on the basis of the costs incurred 1o acguire
und bring to use the specific soltware. Costs of acquiring software that is regarded as an imegral
port of sume identifisble hardware are recognized as part of the cost of the hundware,  Costs of
sequiring other software are recognized as intangible assets and re omortized over their estimaed
useful lives,

Costs that are directly mssociated with the production of identifichle and umique software products
controlled by the Company, and that will probably generate cconomic benefits exceeding costs
beyond one vear, are recognized as intangible sssets.  Dhireet costs include the costs of sofiware
development emplovees and an appropriate portion ol relevant overhends.

{her costs associsted with developing or maointaming  computer  software progroms  are
recounied o8 un expenie as incurred,

Computer software development costs recognized o8 assels are amortized over their estimated
useful lives (not exceeding three vears).

iki REVENUER NITION
Profit comprises the fair value of the sale of services, net of value added tax, rebptes and

discomants;

10



VILLAGE SUPERMARKET LTD

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER, 2022

(m}

(n)

ih Uiher Services.
Sales of service are recogniscd in the accounting period in which the services are
rendered, by reference to completion of the specific transaction, sssessed on the basis of
the setual service provided s a prioportion of the total services 1o be provided.

TRADE RECEIVABLES.

Trude reccivables are pecognized initially © orginal invoice amount which s fair value a
transaction date. Subsequently trade receivables. pther than shorl-lerm receivables are measured
nt gmortiied cost using the effective interest méthods less allowance for impairment.  Short-term
receivables are measured of cost less allowanee for impairment.  An allowance for mpairment of
irnde receivnbles 5 esinblished wl';m there 15 objective evidence that the Compiny will nol be
able to colleat all amounts due aceording to the original terms of the receivables. The amount of
the allowance is the difference between the sssel’s carrying amount und the present value of
eatimaoted future cosh Mlows, discounted al the effective interest rale, or where more appropriate,
ol the intércst pte that the company would have 1o pay (o finance such receivables. The amount
of the provision s regognized in the income sintemenl

CASH AND CASH EQUIVALENTS,

Cash comprise of cash on hand and demand deposits with banks. Cash equivalents comprise of
fvestments 11 money markel instruments with maturity periods of three months or less.  Bank
overdratts wre included within borrow ings in cumment liabilitics on the balance sheet

FINANCIAL RISK MANAGEMENT,

Credit Risk

The Company™s principal linanciul assets are bunk halances mnd cash, ad trade and other
recgivihles. The company s eredil risk is primarily attriboobie to s trade receivables.

The amounts presentcd in the balance shoet are et of allowances for doubtful reccivables
estimated by the monagemeni based on the long oulstanding balunces and the assessment ol the
current of the current coonomic enviranmen

Foreign Currency Risk,

Au o resull of benk balances (Fvorable and unlvorable) denomination in the United Stntes
Dallar, the company™s financial position and results can be affected by movement in exchange
rulics between Tanzanian Shillings (TAS8) und United Stmes Dollars (UU8§). The company docs
not consider that there is o significent downside nsk on holding these foreign curreney balumees
arising form exchange mle movements. Consequently, no specific financial risk management
meisures have been initinted,

11



VILLAGE SUPERMARKET LTD

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED JIST RECEMRBER, 2022

NOTE I: PROFERTY, AND EQUIFMENT

: PLANT & MOTOR | FURSITURE & | OFFICE

PAKTICAH.ANS MACHINERY | VEHICLE FITTINGS | EQUIPMENT AN
TZS 00 TZS ") TS "Wl TZS "M

YEAK 2012
COsT
An it 153 Jasuary, 3072 145,521,380 oSRESTH | 1056751614 | iasssse | 0,578, 7400287
Addditis 3 45,00 0 . . 43,001,000
A% AT 3ST DECEMBER, 2022 143370000 | S2AMSTH | LOSETSLAN | I3NTSG6NU | 156N, T401ST
DEPRECIATION
Classge for (e year inis0a2s | inaeraes | 32,090,952 VI, 6] 202,666,224
AS AT JIST DECEMBER, 2022 100458 | 13,147,3%) 132,193,952 39,204,441 201,666,119
CARRYING AMOUNT AT 3115202 702050 | 30442180 Ui EET 062 | 374040 038 | 1 M0 074,028
YEANR 2021
COST
AL i Tl danuary, 2021 o o5 | 2xmmemes|  1doTTieg0 | SETISOT | LmeesrvEn
Additions 6,20 1864 | (10,000,000) £ . 1,788, 1 56
AS AT 3151 DECEMBER 2021 6 LANE | 11786098 | 1207706, 0M) | 3SETIS008 | |, 745.529,7%%
DEFRECIATION
Charge o the year 2078054 | 1196538 150964, 3 1 A B39 R4 219, TROATY
A% AT 35T DECEMBER, 1021 20,78, 054 3,196,525 150,964,514 FFCITNTT) 119,789 47%
CARRYING AMOUNT AT 31.12.2021 14553300 | 9.99574 | 1eSeisisnd] 30 1825, 740,257
CARRYING AMOUNT AT 31122020 160100570 [ T Tmeas | 107706000 [ ISKTISOTH | 174931747




NOTE: 3

NOTE: 4

NOTE:S

NOTE: 6

NOTE:T

NOTE: 8

NOTE: 9

VILLAGE SUPERMARKET LTD

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED JIST DECEMBER, 2022

RECEIVABLES AND PREPAYMENTS

Deposit, prepayment and sdvances
TOTAL

CASH AND CASH EQUIVALENTS

Cash in hand
Cish af Pank
TOTAL

LOAN
Linseeyred Lomn
Bonk foan (Term Loan)

PAYABLES AND ACCRUALS
Trude payables

Accrued charges

TOTAL

BANK OVERDRAFT
THamond Trost Bank everdrii

INCOME
Salis oo
TOTAL

COST OF SALES

Oipening stock

Audd: Purre haisics

Cost of goods available Tor sale

Less: Closing siock
COST OF SALES

13

2022 2021
TZS TZS
4,652, 331,600 4. 156,562,162
4,652,323 1.600 4,156,562, 162
JL5TH.90) 932 606
145,083,155 20,060,514
177,660,085 275,893,420
212,904, 582 470441 408
2640 555, 850 3.376,323. 785
2,853 461 432 .‘!M‘."H.ﬂﬂ
4. 743000, 206 JRA0 60,685
171,505,138 HS9T71. 487
4,914,596,374 1936,5T4,172
EaEa——————— L ——— -
133,124,938 1.137.028.413
133,120,938 1,137.028.413
28,407 493,738 21,778.356,759

25,892 490,738

21. 778,356,754

3,015,220,260 3,503,604, 200
18,542,053,59) 6, (80, 284, 304
11,557,273,850 19,583,884, 504

1,716,454,828
19,540,819,022

T




NOTE:10

NOTE:

VILLAGE SUPERMARKET LTD

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED JIST DECEMBER, 2022

ADMINSTRATIVE EXPENSES
Accouniancy & secrelarial [ees
Advertising

Bank charges

City service levy

Commission expenses

Consultancy & professional foes
Directors Fees

Llectricity & wuter

Grodown / Building Rent & Mantmnee
Immigration permit expenses
Insursnee expenses

Salarics, wages & other related costs
Skills & developmen lovy

MV ehicle runming expenses

NESF contribution

License feey

Intermel & telephone

Frinting, postage & stutionery
Security expenses

Stafl welfare

Truvelling expenses

Repairs & maintenance

Sales & Muorketing expenses
Workmen's compensation

Midical expenses

Loading & CTloading

TOTAL

FINANCE COSTS
Forelgn exchange loss realised

Imterest expenses - on asscl finance and overdraft
TOTAL

14

1,000,000 3,000,000
X ATH. 00 2R, 020000
27110128 T1.264 218
68,558,403 56,007.017

205,490,033 142,454,792
12,884,746 06,576 644
U0, TN 0 2000, {3043, 0600
TUZ 138,228 413,361,186
761,331,800 546,344,115
14307, 1040 171,96, 60
28,337,083 50,647,179
127,219,560 1050019 584
49,397 K28 ANA4R2. 647
143,729,298 |22 402461
110,558,694 92,032,823
20,590,523 12201, 086G
28277351 51.340,711
T24022 2389237
122,312,728 123,892.273
20106973 01, I 76, 3600
233,168,998 |58, 121208
368,522,631 371 406,963
243,609 997 233030, 348
G035 5157306
115,500 115,500
65,172,500 BEIT.AT3
5.198.861.516 4,190 409,024
- {365,131)

463, T1H38) fl9,005,193
463,716,183 618,640,062




