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Certificate of Incentives

(Secion 17 of the Tanzania investment Act 1Y 7

This g to certify that

GREEN STARS INDUSTRY LIMITED

; P.O.BOX 22521
of address

DAR-ES-SALAAM
has been granted a Certificate of Incentives to invest in @ new pro}ec't. This Certificate

replaces the previous One No. 031271 issued on 23/04/2019 due to amendment on
section 1

PROJECT NAME - AMUSEMENT AND WATER PARK

Which is located at PLOT NO. 2500 KIBUGUMO ARE

KIGAMBONI-DAR-ES-SALAAM

Further particulars required by Section 17 of the Tanzania Investment Act are sef
out overleaf '

Tanzania Investment Centre
P.O.Box 938 , Dar-es-salaam
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L ertiticate s issued in accordance with the provision of Section 17 of the Tanzama

conditions prescribed under item 14 and 15 hereafter:-
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nvestment Act 1497 ana subject to e

Shareholders Nationality Shareholding (%)
Hasan Askari  Rizvi Tanzania 1
| Jaffer Mchcm.n.'rajiq Jaffer Tunzania s
Syed  Hussain -Imhu !
Rira; Hrhrd‘l: - India I
Vahtab  Hussaiv -Indw ”"’ .
Akhiag Hu.ss#r'n India a.l
| nallarted  Shares - JTanzania N7

proposed Activities: Te estahlish a tourist amusemenl and water park

Sector Tourism Sub Sector  Amusement & Water Park

Investment Cost

Foreign (MS) 2.503 L.ocal (M3) 5.841 Total (M$)
Project  Financing Equity (M$) 8.344 Loan (M$) 0 Total (M3)
Source, terms and conditions of lcan

None
Assets to be Invested Forcign (M%)

2.503

Local (MS)
Capital items: 5.841

Technology Agreement None

Date of TIC Registration 5 November, 2008

implementation perod 5 November, 2008 -

Operative date 4 November, 2011

4 November, 2011

8.344

8.344

Toral (M%)

8.344

Investment Incentive Grade : As defined 0 paft 111 Section 19(1), (2) and Section 20 of the Tanzania Investment Act, 1997

(i Applicable Import Duty
(ii)  Applicable with-holding Tax
(it} Eligibility of Capital Allowances

EAC Customs Management A

As per Income Tax Act. 2004 (as amended)
As per Income Tax Act. 2004 (as amended)

Protection of Investment | Arbitration and Transfer of Foreign Currency as defined in part 111 Section 21, 22 and 23 rjt'the Act.

Conditions attached to this Certificate of Incentives
(i) Date of Commencement of _investment has to be notified to the Centre

(i) Certificate not to be‘sfe.m-c’i , assigned or amended

(i) Failure to commence imp i mentation within two years invalidates Certificate

(iv) Failure to operate investment must be notified to the Centre e

(v) Changes in shareholding, project activities and level of invested capital must be notified
Acditional conditions attached to Certficate

None
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