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3.
(a)

(b)

(c)

(d)

MEMORANDUM OF ASSOCIATION
oF
“‘1M)W GENERAL INDUSTRIES LIMITED.

The name of Lhe Compeny is "GENERAL INDUSTRIES LIMITED".
The veglsteved office of the Comwpany will be situated

in Tanzania. Tl

The objects for which the Company 1s established are:

To carry on the business of wanufdcburers of goods and
wares or\all kinds‘and to carry on industries of i
description. '

To carry on the business of lron founders, mechanical

very

engineers, and manufacturers of agricultural implements:
and o thov machinery, tool-makers, brass-founders, metal-
workers, boilev-makers, millwrighta, machiniats, iron

and steel converters, smiths, wood-workers, builders,
painters, metallurgists, electrical engineers, carriers, *
and merchants, and to buy, sell, manufacture, repair,
convert, alter, let on hire, and deal in machinery;
Implements, rolliug-stock, and hardware of all kinds, and
to carry on any other business (manufacturing or otherwise)
which may seem to the Company capable of being conve-
niently carvlied on in connection with the above, or
otherwise calculated, dlrectly or indirectly, to enhance
the value of any of the property and rights of the

Company for Lhe time being.

To undertake and execute any conbracts for works

Involving the supply or use of eny machinery, end to

carry oul any anclllary or obher works comprised in

such contraccﬂ and to purchase, Lake on lease lmmovable
properties and to improve, manage ond/or develop the sane
for the purpose of esbablishing focborles warchouses and
other purposes of the Company or otherwise turm to account,
deal with or dispose of the same in any manner whatsoever.
To purchase and sell goods and merchandise of nll
deseriptions and generally to carry on the business of
merchants and to buy, sell, manufacture and deal in
wminerals, plant, machinery, implements, conveunlience,
provislons, and things capable of belng used in connectlon
with metallurgleal engineering and manufacturing operations.
and Lo carry on the bu;q iness of saw mllling, logging
operators; buying and aelling 1055 and to carry on Lhe

business nf wannls turdra, ond dealers In articles nade
3 :




(e) To nwquire nll vr auy paurt of Lhe assels or linvilitles
of any Company, person or Lixrm.

(r) 'Te purchase or plherwise acquire all or any parl of Lhe

businoss and property of any persong, [iom, socliety, i
annoziation or group of persons carcylng on or (in the cape '
of a company) lorwed Lo eacry on all or any part of such
l businaess as in wikhin the objects of this Cowpany and in
congidi-rabion Lhereol Lo pay eash or Lo tgsua any shares,
sLoeck orv uhqunhlun* ol this Company, and ino connec bion wilh |
] any such Leansaclion Lo underlake aly liabilities relaking \
to the Lusiness or preperby acquiredl. I
J (1) To awnlpamabe op enler inbo pavtpership or any nm'r.m{_r.elnent :
1. whether perpebunl or terminable, lor sharing prolits, union E )
of interost, joint adventure, reciprocal concessions or } i
R co-operabion with any person, "I'icm, gocletly, association ov T+ i
Im:f b rroup of persuvns carryiwg on or engaged 1n or aboul to carry ﬁ% )
4 on ov (in the case of o company) lormed ko carry on or :.- I
&{ cliage in any bLuwiness or bransaction within the objects ol i
in thiag Company or any business transacllon or course of aclion {
Ei whizh may scem to the Company capable ol beinp conducted so ;
;;; as directly or indivectly Lo benefit the Company or Lo !
fi? prevent vy minluwise apoeehended loss, damage or coat Lo the |
§1k Compauy or Lo such person, [iem, society, assoclation or ?
.ff Eroup ol persons, and Lo purchnae gubseribe for or obherwlsc g
;? pequirve and hold shares (fully or partly paid up) or atoch L
EE in ov sweurities of, ov to lend mouvey, Lo guarantee the _%
.?g conbrncly ol, subaidise or otherwise nssist any such person, v
21} fivm, society, asnociation or grout of persuns and to sell,
y&l hold, re-iscue with or without wuurnnbue or uthe1w1qc deal ;
"f.-l;‘ with such shares, stock or securlties. _.
o T
r;Y' (h) To establish, prowolo and olherwise asnisl any company or
QE{ companies for the purpose of acquiring all or any part of £
ﬁ&i the preperty uvr fuetherving any of Lhe objucty ol this b
;‘:'a Gom|eny . i i
fﬁﬁ (1) To lend and advance money or iive credib to the directovs or
?:,: ecaployees of Lhe company or Lo other prople, on such Lerms '
Eﬁﬁ as may Le deemed expedient and in particular to cusbomers i
:;}?E;._‘ aid obhers haviag, dealings with the Company nud to puaranbee .
-&;‘;.E' the partommancs of any contract or obligatioh and the ;
‘4";&‘] payment ol any money of Ly any such persons ov companies :
E?E and eenerally Lo mive puaranbees and indewinity. E
rfa (i) To rrcnive woncy on deposit or lonn and borrew or raise |
9 money in auch manner as the Company shall think rit, and in !
“1: paebicular by the issur of debentures, or debenbure sbock i
JQ nd o osecure Ghe vepayment ol* any m0uox borrowed, viised :
ﬁ. or ovine vy owapbecyne, charee or lien upon all or any ol the ,

. X Pl v Teolly needenb Andl D),
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morbiEaise, charge ov lien Lo swcoss and guarantee Lhe
performance by tuc Company or any other person or Coumpany
of any pblippation undertaken by the Compahy or any'nther

person or company as Lhe caze may be.

(k) bo suil lenge, mortmose or otherwise dispose of the property
asse ks nnd/or undertaking of the Cowpany OT any part
thercol lor such considevation as the Company may think fit,
and in papkicular for shares,, stock debentuves, or other
greuritics of nny other Compnky whether or not having
objects nltuqethuu.ur in part siwilar Lo those of the
Comphany.

(1) To Avav, make , dccept, indorse, discount, execute and issue
prouissory nobas, bills of exchanpe, bills of lading,
warrants, debentures and other nerobiable or transferable

instrumenbs.

(m) To e=bablish apencies and local boards in panzania and
oluewhera, and Lo reulate and discontinue the same.

(n) To acquiyre Lrom any soverelimn stnte or authority supreme
local or obherwise ANy concossions, grants, decrees, ripghts
or privileses whatsoever which wmay scem to the Company
capable ol bo Lo burned to pecount and bowork, develop,

carry oub, exorcise and Lturn bo account Lhe same.”

(v) Mo provuve Lhe Company o bo roinbered ot vacomniaged in
any lorelp counbry ov place.

(p) To capitalise it and when deemed advisable the whole or
part of the undivided profits of the Company and/or its
reserves and Lo distribute such sum either as bonus or in
any othier manner and either by way of shares credited as
fully paid up or in such other manner 88 may Seem expedient
aml whether amonysb hoidevu of shares in the Cempany or
vlhers. '

(q) To diutributu mny ol the property of bhe Company Qmonf the
mumburﬁ in speeio, and either by way of dividoends or upon
any relaen of capltal.

(v) o provide lor the wellfare of persons in the euployment of
Lhe Company, ov rormerly in the employment of Lhe Cowpany
ur Lts predecessorvs in business and the wives, widows and
Camilics of such persons by mrants of money, pension or

otlier pnymenbs.

(s) To o, subscribe Lo and otherwise nid benevolent,
relirious, getentific, national, charivable or other
institutions or eblects of o public character’ or which
frive any meeinl o other ¢loimg Lo aupport or aid by bhe
Compapy by venson of Lhe nature or locality of its
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_; To act as anments or brokers and as trustees of ai: person,
firm or proup ol persons in respect ol any business or
makbor of any nature whabsoever notwibths' wnding that the
Company 'mny not be ewpowered to act ng 1.incipal 1n

connecbion Lhoecewibh.

(v) To purchase, Lnke on lease or obherwise acquire land for any
interest therein, and to hold, build upon, work, exercise,

\ develop, Ulnance and tuvn to account agricuhbural estétes.
building plots and lands or heresdituaments DE any nature and
of any Lenure in ‘Panzania or of elsewhere, and to sell, let
on loaswe or otherwise dispose thereof and grant rights
Lhercover.

(w) 'To opply fov, purchase, or oltherwise acguire any patents,
brevets d' invention, licences, trade marks, ﬁopy—rights,
concessions and the like conferring any exclusive or non-
exclusive or 2 limited right to use any secret or other
information as Lo any invention which may seem capable of
Leing used for any of the purposes of the Company or bthe
acquisition of whlch.may seen calculated directly or
indirectly to benetit the Company, and to use, exercise,
tlevelop, mrank licences in respect ol, or otherwise'turn to
nceount the propevby, risghbn and Intormation no anuifad.

(x) To carry on, develop, extend and turn to account any trade,
business or operation whatsoever which can, in the opibion
of the Company be advanbtageocusly or conveniently carried on

i by the Company by way of extension of or in connscbion with
211 or auy of the trade, business and operatiens which the
Company is aubhorised to carry on, or is calculated directly
or indirectly to develop any brunch of the Company's

business or Lo iuncrease the valuas of or turn to account any

of the Coumpairy's assets, property and rights.

(y) to pay all costs, charges and expenses incurred or sustained
in orv aboult the promobtion and establishment of Lhe Comrany,
which the Company shall consider to be in the nature of
preliminavy exrensaes includineg therein the cost of advertis-
img, comnissions Feor underwriting, brokerapge, printing and
Stationery.

(2) To pay [or any riehts or property acquired by the Company,
and to remunerate any person or company whether by cash
payment or by the allotment of shares, debentures or other
securitiss of the Company credited as pald up in full or in

part of obhprwisoe.

(na) e promcse any Company or Companies for the purpose of
wquirier all or any of the property, rights and liabilities.

— —ﬁ_'.
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tit, and in particular for shares, debentures or gsecurlties of
any other Cowpany having objects altogether or in part simllar
Lo those of the Company.

)
(tc) To mrant and cuter into all manner of bonds, obligations,
ruarantees and indemnities for or in connection with any of

the businesses nloresaid.

(1d) To buy,| sell, import, export and otherwise deal in gll
manner of roods, comwodities and merchandise, and tl carry
on and execube all kinds of financial, commercial, |

industrial and tiading operations inay part of the world.

s’ (ee) To acquive Ly subscription, purchase or otherwlse, and to
accept and take, hold and sell, shares or stock in any
- Company, soclety or undertaking, the objects of which shall,
.y
either in whole or in part, be similar to those of this

Campany, or such ag way be 1lkely to promote or aidvance the

interegt of this Company. Y

(r) "o act as wanaging agents and trustees for any person,
[irm or company, and to undertake and perform subcontracts
antl nlso Lo act iu wvny of the business of the company
Clhirotesh 1 by menng or direnbo, brokers, gub-contractors [

vr others.

(gg) To do oll or any of the matbters hereby authorised in any
part of the world either alone or in conjunction with or as,

by or throurh [nclors, trustees or agents. L

(hh) Generally to do all such other things as may appear Lo be
incidental or conducive to the atbainment‘of the above

objects or any ol themn.
And it is.hereby declared thatb

(a) the word "Company" in, this clause except where used in
reference to this Comwpany shall be deemed to include
any partnership or other body of persons whether

corporabe or unicorporate, and whether domiciled in

Panzanin or clscwhere, and

L

(L) the vbjects gpecilfied in eoch of the paragraphs af |
this c¢lause shall be regarded as independent objects,
and accordingly shall in no wise be limited or

ot e

restricted (exceplt where obherwise expressed in
such parapgraphs) by reference to or inference from
the terms ol any other paragraph but may be carried
out in as full and ample & manner and construed in
1s wide a sense as i each of the said paragraphs
delined the objects ol A geparate apd distinct

cumpe




THE COMPANIZS QRDINANCE e

(CAP, 212 LiWS OF TANZANTA 1947) : !

: COMPANY LIMITED BY SHARES i

ARTICLES OF ASSOCIATION
ar
GENERAL INHUST?IES LIMITED.

i ‘
1+ The Company is registered as a private Company and accordinnrly !
(a) The right to transfer share is restricted in manner herein- l
: after provided. L
? ~ (b) 'The number of the members of the Company (Exc¢lusive of
persons who are in the amﬁloymenb of the Company and of
persons who having been Iurmarly in the employment of the
Gompany were while in such employment and have (continued
after the deterwination of such employment to be members
of tha Compuny) is limited to fifty. Provided that where
two or wore persons hold one or more shares in the Jompany
Jointly they shall for the purpose of this articles be
treated ns n single member. .
(¢) Any invitntion to the public to subseribe for any shares
: or debentures of the Company is prohibited.
2. The provisions of Table A shall not apply to this Company.
J» In these regulations and in any artlcles adopting the same
"the Ordinance" means the Companies Qrdinance.
Wihen any provisions of the Ordinance is referred to .the
referonce is to that provisions ay modified by any law for
the time being in force.
Unless the context otherwise requires expressions
defined in the Ordinance or any statutory modification
\ thereof "in force at the date at which these regulations
become bindine on the Company shall have the mesnings so
definel.

LRt

e —

e

SHARES.

4. Bubject to ths provisions, if any, in that behalf of the
Nemorandum of Associatlon and without prejudice to any
special rights previously conferred on the holders of
cxisting shares any share may be issued with such preferre!
defferred or other special rightd or such restrictions

' whether in rcgard tn dividapd voting return of shares

: capital or otherwise es the Company may from time to time
by the speelnl roaolution datermina and any pre[erence
share way with the sanction of a special resolution be
issuel on th terms that {t is or at tha option of the

' |

s o T
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If at any time the share capltal is divided into different :
classes of shares the rights atteched to any class (unlesg
utherwisé provided by the terms of igsue of the shares of
that class) may be varied with the consent in writing of

the holders of three fourths of the issued shares of that
¢lass or wilh the sanction of an extraordinary reaelution
passed at a s parake seneral meeting of the holders of the
shares of Ghat class. To every such seperate general
meebing the provisions of these requlat{ons relating to
general meetings shall mutatis mutandis apply but so that
the necessary quorum shall be two persons at least holding
or representing by proxy one-third of tie issued shares of
the class and that any holder or shares of the class present
in person or by proxy may demand a poll,

Every person whose name is entered as a member in the register
of wewber shall without payment be entitled to a certificate

under the seal of the Company specifying the share of shares
Wold by him and the amount paid up thereon provided dhat 'in ' |
respect of a share or shares held jointly by several persong ' |

the Cowpany shall not be bound to issue more than one )
certificate and delivery of a certificate for a share to ope
of severnl jolnt holders shall be sufficient delivery to all,

If a share certificate 1s defaced or destroyed it may be
renewed on payment of such, fee, if any, not exceeding two
Shillings and on such terms, 1if any, as to evidence and
indcanicty as one direcvors sainx fiz.

No part of Lhe funds of the Company shall directly or
indirectly be employed 1n the purchase of or in loans upon
the security of the Company' shares but nothing in this
regulation shall prohibit transactions mentioned in the ;
Priviso to mection 46(1) of the Ordinance.

IEN

The Cowpany shall have a lien on every share (not being a
fully poid share) for all moneys (whether presently payable
or not) called or payable at a fixed time in respect of that
shore and the Company shall alsc have a llen on all shares
(other than fully paid shares) standing recistered in the
hame ol 8 sinzle person for all moneys pregently payable by
him or his estate to the Company but the directors may a%
Bliy time declare any share to be wholly of in part exempt
[rom Che provisions of this regulations. The Company's
lien, 16 any, on a share shall extend to a1l dividends

payable thereon. Mg P : Fa
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TC. 0 The Company may sell in such wanner as the &:rsctors think

Lit any ahares on which Lhe Company has a lien but no sale ; :

shall Le mude unle: 3 gome § in respect of which the lien A :
exlst 1s presently pagable nor until the expiration or ' f

loutteen days alter a notice in writing stating and demandings ; ﬁ
payment ol such part of the amount in respect of which the ! L
lien exiats as is presently payable has been glven to the f h
registerad holder fop the time being of the ghare or the ! H
Yerson entitled thereto by reason of his death or bankrupcy, E

1, Yor giving eflfeck o any such sale the directors may 1
authorise some person to transfer bhe shares sold to the :
Furchaser thdreol. fhe Purchaser shall be reitistered ag
the holdure of the sharaes compriesed in any such transfer
aud he shall not be bound 4o see Lo the application of Lhe
rurehase money nor shall Yis 41tle to the shares be alfectod

by any irvesulaeity or iuvalidity in the prbceedings in
velevence Lo the gnle.

12. The proceeds of the salo shall b2 received by the Company :
and fapplicd In payment of such part of the amount in respert
of whiclh the lien exists ar g rresently payable and the
residue shall (subject to o like lien for sums not presently '
payable as existed upon the shares prior to the sale) be
piid Lo the person emsl b led Lo ﬁha shinees ot Lhe date of
Lhe sale. ; :

CaLh 0d Db

13. The divectors may fron &ime to Gim~ make calls upon the . |

" members in rospect of any moneys uvnpaid on their shares and
cach mewber shall (subject to veceivinm ab lenst Lourteen
days' notice specilying the time or Limes of payment) pay
to the Company at the Llme or times so speciflied that amount
called on his shares.

T the joint hdldera of n share shall be jolntly nnd severally
liable to pay all ¢all in respect thereof.

15 It the sum ¢alled in reepect of. a share is not paid before
or on the day appaintad for payment thereof the person from
Yo tue sum is due shall pay intercst upon the sum at the
ratz ¢f six per centum per annum Cfrom Lthe day appointed
For paywent theveol to the Lime of the actual payment
but the director shall be at livaerty to waive payment of
that intereat wholly or in part,

16. The provisions of *hars wamilaéinns na ko the linbility of
Joint holders and as to payment of interest shall spply
in the case of non payment of Any sum which by the terms of
lssus ol n shars becomes payavle ab ﬁ [1xed Eime whether or

awecunts of Lhe amonnt of the share, or by way of premium,

1T 5 L same  lunl beconne Peoable by Wittue ol 7 onld) '

Wl e 1y naki it ed
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f Ve The diccelors way wake arrangements on the issue of shares

for a difference botween the holders in the amount of calls
to bLe 'paid “nd in tho times of payment.,

B, The dlrectory may il Lhey Shink [1it receive rroﬁ any
mewbor willing Lo advance Lthe same all or any part of the

woneys uncalled and unpaid upon any shares held by him and
upen all or any of the moneys so advanced may (until the

same would bubt f'or such alvance become preséntly payable)

pay lInterest at such rate (not exceeding without the sanction

of the Cowpany in gencral meetlng six percent) as may be

SR

apread upon between Lhe member- paying the sum in advance
imd the pirectors. "rg
t;f - TRANSFER AND TaANGMISSION QOF SHARES ° X ' 52?
h 9. Bubjuet Lo Lhe provisions ﬁereinﬂfter contalned shares in fi
' the Company shall ba transferable by written instrument -] ;j-
signed by both the transferor and the transferee and the 'i??
bransferor shall Le deemed to remain the holder of the share o
until the name of the transferse is entered in the register o
) of members in regpect theroof. . {l_,‘
: Do Ghinres shudl be Eranslerred in thie Lollowlni form or in any ¥ *;
ﬁ usuul or comwmon loru which the directors shall npprove: - ”;E
g . : i of ¢ Ao ’ ?f
3 } congideration of the sum of Shs. ! paid ff
i E to we by of ' 3
_3 (heveinoltor ealled "wronsferee") do hereby transfer to '{ﬂ
)}i the said tronsferee the share (or shares) numbered in ,
: the undertaking called (Name of the Company) to ?ff
tﬁj ! hold unto the said transferee subject to the several o
: conditions on which I hold the same and I the said i&}
.? Lransleree do hereby agree to take the said share (or ??Ef'
' shares) subject to the condltions aforesaid. : ;
J Wiluess to the signatures of ete'. 3 %;
f ¢1%  The direclors may decline to remister any transfer of _ﬁg
3 gliates te 3 paryon of whos they do not epprove not beipg I fa
%f already a nember of the Compnny and may also decline to F iﬂ
j recister any transfer of shares on which the Company has a fu
;ﬁ lien. The dircctors way also suspend the registration of f? i
é , translers during the Courteen days immediatgly preceeding “E:fﬁ #
ﬁf the ordinavy genernl mwecting in each year. 'The directora_ -5;%5 ;
%3 may decline to recognise anvy 1n§trument of transfer unlesg:- i’-?ﬁ i
- ( ! ;
1. 8
i SR I
H 4
; b 1&
- 2. ? g
. { |
\ |
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23,

i

6,

i

(a) a ree ney frCod Lo 2oy Shillingg 14 Paid to the

Company 1, 'Yepong dDeraor and

(b) the INSLinony op trvugler 44 accumpanied by the i
Certificate o ‘e shares o Wileh 16 relates and sych E
obher Ceidengan as Lhe direectory ma;z Teasonably require :f
Lo show Lhe mighg ge the Sransferor to make the transrep, _;

I Ghe directopg veluse ¢ reclstenr any ahares'thay shall liﬁ

within Lwe Honths aftap the date on. which the tranasrop wasg L.

lodieq with tle Coupany spnd to the Lransferee Notice of the

refusal, | ' ‘ . B

The legal bersonal Pepresentativeg of a deceageq sole holdeﬁ
of a gshapgy sliall be the'only bPerson Tecogniged by the ﬁ
Company a8 having any tlhla'to_the share., 1p the case of ’
4 share registereq ip the'numea of two or mope holders the %
Survivers gp Survivoy or %he legai peraona% repreaentgtivea P
ol the deceased SUTvivor gha1) Le .4ha onlyr perseons o 2
recognigeq by the Comsany ay liaving ay title ¢o the ahare‘ !

Any persopn bucnutug'entitled Lo n 3h3are |p tonsequence o~
the deutp o bunkrupt:y of a renber gkal_ upon such -
tvidence beling breduceod gg TRy Lrem Yime go time be
broperty Fequired by sie directirs have he right el thep
Lo be regiata,uy 41 0 powhgr g “enpect of the shage or, ;
lustead of bolng resle terod hi:191f'ﬁc make such transra:

D TV e s

e

of the shape ag vhe doceased op baak=upt person could have _
uide bub 4, dizestan; finall dn pLihop case ‘subject ag i ¢
Aloresaiga lavyg fihe VAR piglk Ly doeline or'suspand" i :f ;_
Femistration o Ehas wauti L' Yag 4p tthe caseiof a 4 %
tronsfer o- Sl ZhAre by g deteagod oo banlkrupt DEPSOH; ; i
belore the dear, or bnnkruuﬁcy.l ; I %
0

A persgopy bevouing endivlod to p skare by reason of the deathi
or bankruptcy of the holder s.all pe cntitlcg to thg same s
dividends nﬁd other.aﬂvantages_to which‘he would be i
ENtltled if e were th3lrcgis5&red Nolder of the share

¥ Pl

7o

el e e

except (hui ha eherq nog bcio“u-heinﬂ rermiotered ag a
membey ip TeENRCE Nl Ly share bg entitled in respect or
it to BRI Ca Hiky bt il Conlerraz oy morber~ship in
relution ¢ B2u. ey o ry CoLreany

Except as hrrcf;nf“cﬁ i'Teviini no Sunres in the Company
shall be Lane feemag tnless paa wntil the rights of pre-

elption hcrci:1r2uv diflorrga 320L1 have bﬁen'9”h“uat5d'ﬁ
§ ] ! b 4

Every wemyep T 6ERor porson Tefovred to in article 23 apg
2% hereor WO ili%eads: ke trandfay shareg (hereiq%fter f’
Called e verdor) sYa1) five 'ﬁé't;'.é'é"'in l-:riting }:’o'_‘ bhe
Board of Directo-g qr his ﬁnfenéicnfl That.nQCICETQhall |
Constityte the poasg il agent far tha sale or fhe‘sald !

sharey iy a.p, 7 ol R G¥p nt Lng Alacregion’ of the Boar: !
" L.
RO\ % Byger ;o o TR ST R sl e "L upen by
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Lhe Vendor sand Ll Buard or in default of agrocment at a
rrice which the auditor or the Company for the time belng
slall cevlily by writloe upder his hand to be ip his arinion
the fair selling: value thereol as between a willing vendor ;
Mdoa willime purchaser, f 5
7. Ujon the price being rixed as aforesaid the Board shall
forthwith give notide to all the memﬁers of the Company

o R

(other than the liolders of employees'shares) of the number
\ d price ol the shares to be sol& and injhte each ol them
to stale in Weitine within thirty rive (3%) days from the
dirle of the snid nobice whebher he is willine to purchase
iy and i so what maxdwun nunber of the snid shares. f
e At the expiration of the-said bhirty five (35) days the ‘
Beard shall alloeate the said shares to or amongst the

e g L R e e

mewber o membars who shall have expressed his or their
; willineness Lo pirchase og aforesaid and (if more than one) o b
so far as way be pru-rntu'according to the number.of shares "
already held by then rezpectively provided that no member
; shall ve oblived o takke more than the said maximum numbdr
' of shares 50 notilied by him ng aforesald. Upon such 3
allocation being made the vendor shall be bound on payment : By

: ol the gaid price ko tranafer the shares to the purchaser } L
i o yurcﬁunvvn. 1L be makes default in go doinyg the chatrman & HL
! Lor Che Gime bedme of the Board ol' direcctoras of the Company f ﬁﬁ
; or failing him one of the direectors duly nominated by | 31
i resolubion ot the Board for that purpose shall forwith be _ 3 ﬁi
I . deened Lo be the duly appointed attorney of the vendor with i -ﬁé
i Tull power Lo execute complete and deliver in the name and’ : ;&ﬁ
a' : on behall of the vendor a transfer of the, shn:.‘es bo the i 'qf
' ] i rirehasing meuwber and the Board may rcceive and glve a8 good : %ﬁ
15; i diseharime o the purchase money on behalf of the vandor / :ﬁ
L | and enler the,name of the purchaser in the remister of ¢ f;
" i members ag holder by transfer of the shares purchased by hMm. %ﬁ'
x 9 In the vvent of the whole of the said shares not being sola ﬁ
5 ‘ under nrticle 26 the vendor may at any time within six ﬁ
‘ calender wonths after the expiration of the said thirty %
! [ive days tronsler the shares not sold to any person J 4 ﬁ
i subjeet to articles 2] and at any price., {
0. Any shapo My be transferred by a member to any child or ‘?
i other isgya, son-in~law, dauqhtgr-inglaw, father, mother, ; if
[ rolher, Slster, neplew, nicce, wifle, or husband of such i ;%
weaber and uny shore of a deceaged member may be trans ii;g
l ferr=d by Lis executors op administrabors'to any child or . i 'ﬁ
! other issue, son-in-law, dnuqhterfin—l;w, father, mother 3 [
| Lrother, sister, ncbhew. niece, ﬁidow or widower of such | :1 ﬁ

deceaseld mowlbep (to whom such deccased member way have et

}

]

{ specilically bqqﬂuﬂtheﬂ the same) and shqrnn atoliding in the
i

|
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; adite of a deceaged member or hig legal personal representa-

tive may be transferrod to the trusteeg of hig will'and
shares standing in the nﬂme.of the trustees of the will or
any deceascd member mnay be bransferred upon ‘apy chamge or
trustees to the trustees fop the Gime being or such Will
and the restrictiong in clause 21, 26, 27 angd 28 hereor

ghall p-.g apply to any bransfrer authorisged Uy this clauge.
\ POREFEITURE OF SitARgs. \
——==—=-o U’ OHARES

s IF o nember fnilyg to Pay any call qp inatalment’or a call
on the day appointoed for payment thereor, the directops may, at
any time thereaftci: during such time ag any part ':01' such _Icall o L
instalment remains.unbaid, serve i notice on hinm }nquiring .
Payment of so muelh or the céll;ur Instalment as 1s unpaigq, GF o
torether wi gy any interest which may have ﬂécrued. 0 : t

- g

3. The notice shiall namé a:furthep day (not earlier than the g
expiration of fourteoen daysffrom the date of the notice) on or ﬁ
belope whi;h the payment required by the notice is to be mnde. :
and shalj statelthnt in'bhe;gvent_of ngn;pﬂyﬁent,at or before’ : i
the time Appointed the shares {n redpect of which the ecal] was
tade will be liable to be rorreited, - |

3% If Lhe requiraments of ‘nny 8uch nobico as aforesnid are -
Not complied wig) nny share in respect of which ghe hotice has
: been miven may at any time thereartgr, before the payment :
; r2quired by the notice has been made, be forfeited by a -,
r'eSolution of the directors:tﬂ that effect,

M. A forfeited share may be sold or otherwigas disposed of on
Such terms and in sych mAnner as the directors: thinik fit, ana
A any time berore a sale or dispoci bion the forfeiture may be
tuncelled on guch terms as bhe'directors think rit, :

’ be a memher 1b’respect of the forfeited shares, byt shall,
i ’ notwithstanding; remain liable to Pay to the company all moneys

35, A person whbse shares have been forfeited shall cease to

which, at the date of forﬁeiture, Ware presently payable by him
to the company ip respect of the shares, but hig liability shall
Cedse il and when the company receive Payment in full of the
noninal amount of the sﬁureé.

i Sy

3. statutory declaration in Gv;§inq that_the declarant ig a

drector or the company, and ‘that a share 1in the;company has

! -1 been duly forfeited op g dateistated 1n the dedis

: ! - be conclusive 2vidence of: the facts "therein stated as against

I 011 persong claiming to Le ehtitleq to the share. The company

= B8y receive the considcratiqn‘ if‘any, qivun'foF the shore on’ :
oy sale gp disposttion thereol ang may execute a transfep of |

' “he share {p Lavour af the wawaww o

ration, sha1l !
: S

TR




i G, Hop shall his title to the g
fiitrfczed oy 2n7 irrequlatity or invalidity in the
; Iz rzlerence to {he forfeiture, sale or dispogal or

e Jete

T
™= zrovisions of these regulations as to forfeiture shall I
W) == the case of non-payment of any sum which, Ly terms of
== of a share, becomes payable at a fixed time, whether on
ztcount of the amount of share, or by way of premium, as if the

same had been payable by Virtue of ‘a.call duly made and notified..

ALTERATION OF CAPITAL

36+ The Company may from time to time by ordinary resolution'
incrense the share capital by such sum, to be divided into
shares of such amount, as the rosolution shall prescribe.

." B 39. Bubject to any direction to:the contrary that nay be giv;m
by the company in senerol - meeting all new shares of whatever
kind 8hall be affersd ta the Zembers in proportion to the
nominnl value of'the existing_shgres-held by them, and such
offer shall be made by notice spacif&ing the number of shares to !

o Y [’
e iy

% [ which the wember 13 entitled and'limiting a time. within which :
E"ﬁ the offer il not accepted will bg_degmgq_tolbe declined, and_j|I 4
%;" After the expiration of such time o on .the raceipt of an ' ;]
ﬁ%? intlmation [rod the wember tdhwhbm such hdticp is glven that he
i%l' declines to accept the share go{offeréd, the directors may

8!

iy

- i
dispose of the same in such bwanner as they think most beneficialg
to the company, !

=

=

ity

4 If owing to any inequality in the number of new shares to
be issued and the number of shares hal&be members entitled to ;
have the offer of such new shafés, any difficulty shall arise in |
the apportionment of any .such new shares, amongat the members,
Such difficulty shall in the absence of direction by the Company -
be determined by -thq.directors, v : t

4. The new shares shall beisubject to the same provisions
with reference to the payment of calls, 1lien, transrer,‘
transmission forfeiture and Stherwisa as the shares in tho
original share capital. il

“1. The company may by ordinary resolution:-

(a) consolidate and divide all or any of 1ts share capltal into
shares of larger amount than its existing shares:
o bopidingle Gt @, 10 Ve Y e i
(b) sub-divide its existing shares, or'any of them, into shires
of smaller amount than ig!fixed_bxfthe memo randum of
association subject, nevertheless, to the provisions of i

section 51 (1) (d) of the Ordinante:

(¢) Concel Aty shares which, at bhe dite nP Ehe nwasetne wf Sxs
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b2, The company &ay by spect
tapital and any eapital reden
ind with, and subject to
required by law,

al;resolution, reduce its share
Ptlon regerve Zand in any manner
v any incideng authoriéad, and consent

GENENAT MEET ING
SoAL L MEETING .
93, A general neeting shuil be held once in every calender

Jear at such time (nog being né:e than firteen months after the

neral meeting) ‘and pdace as may

holding of the 1agt Preceding
be prescribed by the company 1in general meeting, or, in default,
following that in which the

at such time {in tﬁe third month
erporation occurs, and at such

I
place, as the directors shall appoint, In default of a general
secbing being so held, = Beneral meeting shall be held in the
vonth next lollowing, -and may be?convenad by any two: members in

the same Wanner .as nearly asfpoasiple 8s that'in which meatingi!;

ire to be_convened by the directors. '

“4. The above wentioned general meetings shall be called

ordinary general meetings: allidtherimeetings shall be called
extra-ordinary general neetingsg; . : b

45, - The directoyélmay; wheneverp they think fit

]
y convene an :
extrnordinary general meeting,

and extraordinarj ueneral,meetinza
shall also be convencd on such Fequisition, or,'in default, may !
Ys convanad L ey rnquisltionists, 88 trevided by section 114

-~ e - etk Y
cag PR Ten WASIAR

:) of the Ordinance. If AT any vime

§2-Sicleat directors capable of zcting to form a quorum,
STl e = ® I N Dprteen oo S ST sl e

extraordinary general meeting in ¢

Possible as that in whieh meetings
lirectors. o

helsama mamner as nearly as
are to be convened by the

NOTICL OF cousrAL wemrings

E ‘
%6. Subject to”the provisisng of section 117(2).0f the Ordinance
relating to special resolution fourteen (14) days' notice at
the leasge (exclusive of Ghe day.on which the notice is served or .
deemed to be served, but inclusive of the dn} for which_notice
is piven) specifying the place,fthe day and the hour of meeting
nature of the

d in case of special business: the peneral
I' hereinafter mentioned, or in

business, shall be given in manne

such other manner, if any, 8 may be prescribed by the company

; 5 s oo i : e

W general meeting, to such PSLSOns.us are,. under fhe regula-
g A e e K - ;

tions of the company, entibleﬁ;

=2

bo ‘Tecelve such ' notices frdg the
. 4 by o [ e . - Pl
conpany but with the consentiprjall:thefmqmbers entitled to '
receive notice or some_pnrticﬂlﬁr:ﬁé

gdin@, tﬂﬁt meeting nay be
convened by sueh shorter notic

ST 2 i ; I .
e.and in’'such manpep ag those
oo 1S A

Beubers mav Fhinb ro )
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20 I wibhin half ap poyr from the tipe appolnted for ghe i

47 The aceidenta: ommission-to Bive notica
the Noh-reeceipt or Notice of 4 meetine by, ot
invalidate bhe Proceedingg At any heetings, £

, LROCEEDINGS a7 ‘ERAL MEETTNGS g4
-__-_-—__—'_‘_‘-l—-_‘ AY

8, A1l Lusinesg ahall be deeme Special that is transacted at E
bmeeting, wig the excepblon nr'édnctioning-a dividend, the ] 3

it .
ts and the ordinary o
the ele tion of directors r {

and the Fixing or Ghe Fewuneration of the audi torg, '

49, No businesg ahall be trﬂnsacted at any Beneral neeting
Unless a qQuorum of wenberg is Present at the tine when the
heeting broceeds to buslness,-saVQ 85 herein otherwige

three LUf vepg personally hresent shall pe a quorum,

Beebing o quorup is not hreuent, the meebing, jp tonvened ypgp

the Tequisition or Diembers shall pe dissolved; in any other i
case it shall stand adjourned tao the Same day in_ the next weel,
at the same tipe and place, ang ir at.the adjourneq meeting o

quorum ig pot bresent within half ap hour frop ¢

for the meeting the wenbers bresent ghajyy be a quorum,

M. e chnirmnn, il any, or the boapg of dlirectops shnll
Preside gas chairnan af; every feneral meeting of the cuﬁp&ny.

. 1If there is no suey chai:man, or if ri any meeting he 1s not
resent wighip rifteqn minute;'arter the time Appointed rop
!mlding the meeting or jg unwiliing bo act ag chéirman, the

hembers present shall chooge Some one of theip humber to he
chairmap,

but no busjneﬁs shall pe transacteq g+ any adjourneq meeting
other thap the bLusinegg left unfinished gt the meeting rrom
shich the adjeurnment took place. When a feeting is adjourneq
lor ten days ¢» OTe, natice of the ad journead meeting shall be

Civen as iy the cage or gp original Moeting, gave ag aloresaid
It shall pot necessary to %ve any notice of an adjournment

or of Lhe business tg by rangactaq a4 An adjourneq meeting,

Aot any geaeral méntiﬁ&bé*;esBiution-puE to tha vote of . the!
Beeting gholl ve'decided op a ghoy Ofhands, yplegs 4 poll is
{(before or on the declaritiop of "the Te8UlE of the ghow of ;
s) demandeq by at least bwo mnmberé Present jin Person or by .
Froxy entitled g vote, and, unless a watr o ——

!:'rl-.....l "




the chairman of the meetinﬁidireCtSsl; % L i

-7
Procesdings of the uompdny,

shall be conclusive evilence of the
foct | without prool of the

number op proportion of the votes
recorded in favour of, or against that resolution,

$5: I a'poll is duly demanded .1t ghall be taken in such manper
ag tthe chairman directs; and the result of the pPoll shall be

deemed to be the resolution of the meeting at which the poll was
demanded. '

9. Ij the case of. an equality of votes, Whether on \a ghow of
hands dr on a poll, the chairman of the meeting at which the

show of hands takes place or at which th
be entitled to a gecond or casting vota.

57. A poll demandéd op the election of a chairman, or on a %
questlon of adjournment shalilbe.tékan forthwith. "A.poll: i
demanded on any'othe: questiuﬁ‘9h311 be taken,at such'time as

o8¢ an Ordinary resolution offthqﬁcompany determined ‘on H
without ary feheral meeting and evidenced by writing under the,
hands of a1l the.directors'(qfréole director) and of members of
the company holding threeé-fourths of the issued shares of;the ﬁ
tompany shall be’ as validbnﬁdfeffectuﬁl ag an ordinary resolutioen

dily passed at: a general meebing of the company, ' - ;

VOTES OF MEWBERS o

#. 0 a show of hnnds‘every_member present in person shall

have one vote. on a Poll every member shall have one vote for'
®ach share of which he is the holder, = i

60. 1In the case of joint holders the vote ofrfhe senior who :
tenders a vote whether in parécn or by proxy, shall be acceptc?
to the exclusion of the votes of the other Joint holders; and

for thig Purpose seniority shéll be determined by the'orde? in'
"hich the names stand in bhe‘}eglater of members

81, 3 menber of unsound mind;”or in respect of whon an order
bas been made by 'any court having jurisdiction in lunacy may .
vote, whether on a show of hands or on a pqil, by his committes
or other lopzal guardinn annninptad hy that éourt, and any such -

Committec or other le=xal guardian may, on a poll, vota by pProxy.

62. No member shall be cntibied to vote at any pgeneral meeting
unless all calls or other sums prosently payable by him in

Tespect of shareg in the company have been paid,
v 0 & Ty i W "y

' : .:r"“'i ; . :_._{. --,_ . ':.:1'".':-. o 5
63. on » poll votes .may beigékénleitper_personally or}by-proxﬁ _
. st L P SAMNE I N ] .

6%, The instrument appointing o -proxy shall be in_wfiting; i
N LE L ' T | v A, :
Under the hand of the appointor on-onjhis”qt§o:ncy,dulyi' % j

8uthorised in writine, o proxy need not ba g hamhar of the i

! L)
Coapany,

e poll ig demanded, shall




247

[

g,

——

|

65- The Instrumen- appollnbj,up_;

8 proxy and the power of attorney
or other authorit~ ir any, und

er which 1t ig signed or g -
hotarially certified COPY of thal power or aul >rity shall be

deposited nt the reclsterved office of the comp.y not less than ”q

N0t be treated as valid,
66, An Instrument ppointiﬁg 4 proxy may be in the fullowinsg
form, op any other fbrm whieh the directorg shall approve:
NAME OF TiZE company.

) ' Y s in the district
of ~ being a wember of (name of the Company. here-

'8 my proxy

ordinary) geﬁeral meeting orfthe_Company ta be held on the
day of 19 or any adjournment thereof, % I kS
Signed this day or - 19... .

. : II'
67. The instrumens arpointing a proxy shall be deemed torcon{er :
Buthority to ‘demand op Join in demanding a poll, i

CORZORATION ACTING BY REFRESENTATIVES AT MEETINCS.

68. Any corporation wiieh ig 4 member of the company may. be

resolution of 16s directorg or othor‘moverninﬂ'boﬂy Guﬁho;iBO‘
Such person as it thinks rit to act asg 1its reprcacnhdtlveg at
Wy meeting of the company or of 80y clags of members of the "
tompany, and the Person so authoriged shall be entitled to
txercise the same powers on behalf of the dorporation which he
TePresents as that corporation could exercise if it were ap
Individual member of the company,

—_——— )

Subscribers of the memorandum of association. !

. 1!
70, The remuneration of the directors shall from time to time

be Jetermingg by the Company in 7enernl meeting, . . !
1
M. The qualification of a-director shall be the holding or

At least one share ip the company. r
OMERS ALUD DUTIE3 OF DI1RECTORS. : : ‘ m

5o of e Ly 2 Hhe i
72, The business of thé“bompgny shall be managed by the ;B

dlrectors, who may pay dll expenses incurred in getting up and !

: m ‘5 of the
rezistering the company, and may exercise all such powers o 1
company, as are not, by the Urdinance, or by these articles,
required to be exercised by the company in deneral meetine,

" . " a ‘vt lae L
subject, nevertheless, to any remulation of theea ar
[}

E =———
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A

- Inconsistent with the aforeceig regulations gp provisions, |
: may be prescribed by the Cog

. FB0y in general meeting, but no
resulations made by the company in genepal meeting shall

tnvalidate Any prior act of the directors which would have been
valid if that remulation hag not been wade,
73 The directors ma

their body - the office of Managineg director op man

tommission, or participation injp_ Tits or partly in one waj and -
Partly in another):ﬂs they may. think Tit, ‘and a diéector so
dprointed shall not, while holding thay o[flce. be subject to
retirement by rotation, orp taken into account in determining

the rotation, op rntir?:eut_uridirqptora; but his appointment
shnll la subject to detarminétinn-ipéo facto il he Ceases from
Iy cause bo be g director, or ir tie company in general meeting
fesolve that his tenure o the office of managing director or
lanager be determined.,: oot |

e
]
.

™. Until the company in geﬁeral shall otherwisge )
resolve, the directors:may issue dehentures, bonds or obligatinn;
of the company at any time ‘and 1n eny form op manner and for i
iy amount, and may raise or borrow any’ sums of'money, either ﬂ
Pon mortgage or chavee on any of the property of the company, "
Including uncalleg capital op oﬁ'bondﬂ of debentures or other-
¥lue g they may thinlk £it, anqltpej may cause orp permit any
such nortgages, charges, bondsiédebentures or oblieations to be
redeemed op transferr~d as they;may think rig, ‘ §

15, ‘The directors shall cuuse minuteg to be made in vooks
Provided for the purposs: - B

(3) of all appointments or officers made by the directors;
(b) ‘of the names of the directors present at each meeting of
the directors; b . ¢
(e) of all resolgtions and_proceedings at all meetings op the
Cowmpany, and of the directors, and every director present
at any meetiné of directorg shall sign his name in a book
to be kept for that purpose, - ' :

€. The directors on behall of: the company may pay a mratuity

U pension or allowance on rebiréﬁent to any director who hasg

held any other salaried office or place of profit with the

tompany or to his widow or dependentsg anqg may make contributions
Yo any fung and pay premiums fpy the purpose or Provision oF-uny.
"ieh gratuity, pension or allowances v - . .8

' i
ALPERNATE ' DIRECTORS |
e Boech atisotas shall huée'ppwer t0 nominate any person,
(approved rop bhit ‘purpose by majoribty of the othef directors),




« tonditionsg existing with reference to the other directors, .ang
‘2ach alternate director) while acting ih the place.or ap absent

-0 writine to the company; and on such appointuwent being‘made,‘
the alternate director shall (except ag Ferards share qualifica-

Md at his digctretion Lo remove sych albernate director by.notlce

tion and Femuneration) be subject in al] Fespects to the terms and

dlrector, shall enjoy all the rights of and exercise and discharme
A1l the dutieg of the director he represents

NAME OF T.ili COMPANY.

I ‘ @ director of (name of the Cumpany)g
In pursuance of tne Power in that- behalf contained in the -
irticles of Associntion of the Company heraeby nominate '

- of 1 " bo act ag alternate

drector in my place ang to exércise and discharge all my :
futies ag a director of the Compan y during uy absence from J
Tanzania (op my 1nability to act or_atténd as a dlrec;or as
the cage may ba).. I ' ’
\s Mnens my hand Ghig day of 1.2

IT the direclor makine any gsuch appointment ng aforesafr
shall cease to be a directox otherwise than by resigning at ana
being re-electeqd at one and the same meeting, the pergon

appointed by hiw shall thereupon cease Lo have any power or

Authority to act As an alternnte director,

- LT SEAL

Company is ;0 affixed in their presence,
© DLORUALITICATION OF yimgcmons
79 The office of director shall pe vacated, il the director

(2) ceases to hold one share op otherwise censes to be g
director by viptue of section 142 or the Ordinznce; or |

. _PI . .
g ik g L

(b) Vecomes bankrupt 1n Tanzania or in any other ‘torritopy o
: which 1s deeclared t?_bclu'reciprocnting tebritory under
; Teg B i

"

Section 149 oy the Bankruplc, Crdinance; ot
L]

. . L]
(¢) becomes pProhibited fropy belng, 8 directop by reasen of ane i

Ur(]np f""\)itw o




" place e is aprointed was IJHI elected a director.

Wi i

(e} cesigns his oflice by notlice in writing bo the “ompany; or
(f) 1is punished with Imprisonment for a term exceeding six

months without the option of = rine.

Any'director and any coampany or firm of which a director is
member may enter inte centrscts with the company and any director

B3y vote as director or stacehslder in respect of &ny such
tontract and retain for 22s san use profits made by him under
any su*h Contrect; rtrovided slaays that unless he be Bt the

tine sole dirsczzr =z zist 2isclose his interest to his co-
directors teizrs tus contract is entered in by the directors;

ad if he L2 2t fz2 tize sole director, or ir all the directors
b intereste: iz the contract, the contract must be entered 1nto

3¢ toopeny in peneral meeting dnd before the contracL is
3 znn director or dlrectors must disclose his or
tete in:e;esté to the meeﬁing.

% = 5 A

. A% the first ardinary gnneral meebine of the company the
tole of the directors ahallhrvbirﬂ from ofrice, and at the
ordinary peneral wvetin¢ in every subsequent year one - third
of the directors: for:the time bein or if hheir number is not
three or a multiple of three, then bhe number ‘nenrest one- third

L A 1

shall retire from office. -i: 3.13--';L I

1. The directors to retire in evpry year shall be those who
have been longest in office since Lheir lart.alection but as
between persons who become directors on- the same day those to
“retire shall (unless they otherwise agrece amons themselves) be
letermined by lot, ‘

£2, K vetiring director shall be elimible for re-election.

23. The company at the general meeting at which a director
retires in manner aforesaid may fill up bthe vacabted office by !
2lecting a pérsoﬂ bherefo and in default the retirinm director
3hall be deemed to have been re-elected unless at such meeting
it is resolved not to [ill up such vacated office.

B4, The Cdmpany may from time to btime in meneral meeting
increase or reduce the number of d1vpct‘m~q and muy also
determine in what rotation the increased or reduced number is
to po out of offlce.

25, Any cusuni vacaney o?chrinm in the board of directors
nay be filled up by the dlrectors, but the person so chosen
ghall be subject to tetiTement at the same time as ir he had
become director on the day on which the director in whose

86, The directors shall hEVP power at any tlme, and from time

o HOTATION or um.»crronq. 0 ? 2y B
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. Seneral meeting but shall be eligible for election by the
. tompany at that meetineg as ap additional director.

i 87 The Company may by extroordinary resolution remove any

dlrector before the expiration of his period ol office, and may
by an ordinary resolution appoint another person in his stead.
The person so apnointed shall be subject to retirement at the
dame time os if he haidl becowe a directar on the day on which

the director in whoak plece he is appointed was last elected
8 director. :

FROCEEDINGS OF DIHECTOBSI

88. The directors zay meet together for the dispateh of :

business, adjourn, and- otherwise regulate their meetings, aa; i
they think fis. fuestions afisinp; at any meeting shall ‘be d ‘
lecided by 2 azjority of votes. In case of an equality of votes.

the chaircaz skall have a second or casting vote. A director

5 |
S27i 28 the secretary on the requisition of a director shall i
8% oy tize summon a meeting of the directors.

¥3. The quorum necessary for the transacbion of the business
of the directors may be fixed by the directors, and unless so
[1xed shall when the number of ‘directors exceeds four be four
ind when the dumber of dircctofﬂ does not exceed four, be two.

90. The continuing directors may act notwithsbtanding any
vacancy in their body but, if ahd so long as btheir number is
reduced below the number rixednby or pursuant to the regulations.
°f the company as the necessary quorum of directors, the
continuing directors may act '[op the purpose of increasing the
Number of directors to thut numﬁcr, or of summoning a general
aceting of the company, but for no tther purpose. :

N. The directors may elect a chairman of thelr meetings and
determine the period:ror which he 1's to hold offica; but ir ho
such chairwan -is elected or if at any meeting the chairman 1s
ot present within five minutqs after the time appointed for
holding the same, the dirqctofs'presentimay choose one of

their number to he chairman of the meeting.

92, The directors may delegate any of their powers to committees
tonsisting of such members or member of their body as they

think [itj any committee so formed shall in the exercise of the
Povers so delemated conform to any tewqulations that may be
Inposed on it by the directors. ; i

b { SRR P ;
' i

. e r I . :
93 Q4 cammittee.may elect 4 .chairman of ibs_meetihgs; if no,
such chairman is elected, or if at any.meeting the.chairwan is
not present within five minuted after the Gime appbinted for
kolding the seme, the members present may chooke one of bheir
wmber to be chairmen of the meebink,
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and ag they think [it (and employ the teéserve fung op any-
(17°% thereor 1p the business or the company, ang that without
“2ing boynd to keep the Same sepepate from the other assnts),
|

L Y o7 Severs] Persons are registered

as jolnt holders of any
re, any ohe of thpp may 2ive effectyg

ly receipts fop any
in Tespect of the share,

€ Or warrant Sent throuch
the post to the registepeq address.of the nember le person
9:1Eitfed thereto op i case of joint holders to

{oing holders at his registered address op to such :
’Such address ag the llember o

holdepg as the case hay be may direct
| *n "

104, No dividend shall pear interagt against the company,
; = ; it
_gnPITfLLIL;nTION OF RESERVE:, _ i

105, Any Reneral meeﬁing May resolve that 80y moneyg,

1”-’Eﬂtnlents, °r other ngapkg Forming part of the undivideq
frofits of gphe comrany standing to the credit of the reserve
fund or ip gpe hands of t)e company and g

vailable for dividena
(op I'em‘esantinn: rremiumsg received gn the

fould be entitled to receive bhe same {[ distr‘ibutpd by way of

‘videnq and in the same Proportions on the Tootinm that they

be 2oy entitleq thereto ag capltal and that a1] Or any part or

suzh tapitalised fund be applied on behalfl of gyeh shareholdep
Wopayine yp in full any unissued shapog of the company which

shall pe distributeq accordingly or ip or towardg Payment of the

inealleq liability on any issyed shares, apg that such

6. For the Mireose of giving effect to

any resolution undep
e lagt Preceding article the direc

tors may settle any dirrjcult_y
el W3y arise in retard to the distriby Gion ag they Ehinl
“redient, ppg in particuldp nay isgng fractional Certificatesg,

WNd may py, the value rop distribution Of any specific 858ets,

wd pay determine that cngly rayments shall be made to any

"aers upon the footing of bhe valye 4o fixed or ;5hnt fractions
W loss yalye than opg Shilling may bo desregarda %

Mjust (he rights or all Parties, and may veal nwe. °

Pin eis
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shall be filed in accordunce #1th the Ordinance ana the
directors may appoint any peson to sipgn such contract on
behalf of the persons entitled to Lhe dividend of cnpitalised

fund, and such approintment shal] be erfective,

! ACCOUNTS
107.  The directors shal] Calise proper books of account to be
kept with respect bo: ‘

(a) 311 sums of money received
and the matters ip respect

expenditure takes place;

and expended by thet‘cbmpany.
of which the receipt! and

(b) all sales and purchase. of goods by the company; and

(c¢) the assets and liabilities of the company.

kroper books of account means such books as are necessary
to give a true and fair view of the

ind to expdain its transactions,

10€.  Thé books of account shall be kept at the remistered
office of the company, or at such othyr place or places as the
lirectors think fit, and shall always be open to bthe inspectior
of the directoys.

109, The directors shnll from time to time determine whether

and to what extent and abt what time and places and under what
tonditions or remulations the accounts and Looks of the
tompany or any of them shall be open to the inspection of
members not being dircctors and no menber (not being a director)
JShall have any risht of inspectiag any account or books or
document of the company exoepl as conferred by statute or

authorised by the directors -op Ly the company in general meetine.
110,

before the company in general meeting a profit and loss account
for the period. simce the precedinm account or (in the case of

Once at least in every year the directors shall lay

the first account) since the-incorporution of the company,
made up to a date not more then six months helore such meating.

M. & balance sheet
bafore the coumpany in reneral -meetint made up to a date not
wore Lhen nine wmontl:, before such meeting.
shall be accompanied by a report of the directors as to the
dnd the amount which they
recomnedded be paid by way'of ‘dividend, and the amount, if any

which they propose to cafry to a reserve fund.

shall be made out in evaery year and laid
The balance sheet

state of the company's aflairs,

112.
In accordance with sections 132, 133 and 134 of the Ordinance.

huditors shall Le uppointed oand their dutles resulated

state of the company's arraii.
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Yo his rewistered address, ar (if he has no registereq address
Within Tanzania) to bhe adriress, if Any, supplied by him o
+ the company for the Ziving of notices to him,

i A ﬁhere‘g notlce is sent by post, service of the notice ghall
be deemed to be effected by properly addressing, Prepaying and
posting a letter containing the notice and, unless the contrary
is proved, to have been effected at the time at which the letter
would be d:livered in the oriinary course of post, ’

L

115. A notice may be given

Y the company to the joint holders
of a share by Giving the notice to the joint holder named first
in the rezister of mewbers in respect of the share.

116. A notice may be.given by the company to the persons
entitled to a share ip consequence of the death or bankruptey

ol a wenber by sending {¢ through the post in a renfstered ;
prepald letter addressed to them by name, opr by the title of . °
representatives of the deceased, or receiver of the bankrupt, or
by any like-discription, at the address, 1f any, within

Tanzania supplied for the purpoge by the persons claiming to he
50 entitled, or (until such an address has been so supplied)

by glving the notice in any wanner in which the same might have

been piven {f the death or bankruptey had not occurred.

117. Notice of every feneral meeting shall be given in some
banner hereinafter authorised to: :

(a)  Every member except thoss members who (having no
' registered address withir Tanzania) have not supplied
to the company an address within Tanzania for the

Biving of notices #o them, and also to

;‘.,,_ (b)  every person entitled to a share in consequence of the
death or bankruptcy of a member who, but for his death
or bankruptay would be enbitled to receive notice of the

mee ting,

118, Mo other person shall be entitleq to receive notleey of
general meetineg,

41NUING Uy, .
M9y If the camnany spall be wound np the liquidator mnay,
¥ith the sanction of an extraordinary resolution of the :
company and any other sanction required by the Ordinnnce divide
amongst the members in snecie or kind the whole op any part of

the assets of the comnany (whetheb'fhey shall consist of ]
Property of the same kind or not) and may, for such puUrpose

set such value as he deems fair upon any properﬁy to be divided
H (=

35 aleresaid and moy determine how such divisloh|shnll be ;

carried out as between the members .of different clasgeg of




T I corporation the mole director of which is the sole

._2'?_
the like sanction shall think ri¢

compelled to nccept any shares or other Ssecurities where on
Ehere isiany liabiligy,

IHDEMEITIES oF DIRECTORS.,
S=———=====5 OF DIRECTORS
120, Every director and other aor icer of the Company shall be
entitled to have reimburged to hi out of tha'funds of the

Company al} travelling ang other expenseg (including expenseg :
of and incident to Journeying to and frogy board meetings) _ :

Company against all liabilities whatsogver Whiéh he way rrom I
time to tipe take upon himselr 8s amant of the Company or for:

1ts benefit or intended benefit. : T

TIE SECRETARY,
127 Ths Secretary shall be appointed by the Directors for
such term at such temuneration and.upon such conditions as

they may think fit, and any Jecretary so appointed may be :
received by them. i

122. No verson shall be appointed or hold office as . a
Secretary who is:- ’

e

(a) the sole Director of therComDany: or

2 M

cop g e =

Director of the Company. ot

123. A provision of Ghe Ordinance or these remulations
requiring or authorising a thinm to be done by or to a
director and the Secretary shall not be satisfied by its
beine done by 01* to the SAue person acting both as Dirvectop
and as, or in place of the Secratary,

rOvicH QF ATTORNEY,
124, Thé directors way from time to time apd 86 any time by
Pover of attorney appoint any Company firm or Person or body pof
persons whether nominated divectly or indirectly by the directors i

to be the attorney or altorneys of the Company for such purposes
and with sueh powers authoritieg and discretions (not exceedinme
those vested in op exercisable by the directops under 'these

oy

.

PRI et . e . A :
rerulations) and for such ‘period’ and subject to such conditions J
as they may think fit ang any sucl powers of attorney may contain
Such provisions for the protoctionand convenience of persons

et e

denling with any such attorney ss the divectorn may think rit

and Ny alan ankhaniaa ~e-.
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125.' Every director, mahager,,auditor, trustze, officer,,
gservant, agent, accountant or other person employed in the
business of the Company Qhall observe strict secrecy respecting
all transactions of the company with customers and the state of
sccounts with individuals and in all matters relating hereto,
and shall not reveal any.of the matters which may come to his
imowledge in the discharge of his duties except when required -
éo to do Ly directors, or by any meeting of thes Company or by |
a court of law or by the peraon to whom such mekters relate;
and except so fdr as may be Hecessary in order %o couply with ¢
any of the provisions herein contained. ‘

126. Any director or officer of the Company shall be ,
entitled if he thinks fit, to decline to answer any question
concerning the business of the Company which may be put to hin
on any occassion (including any meeting of the company) on the
ground tha’ the answer to such question would desclose or tend

to disclose the trade secrets of the Company. .
NAMES ADDRESS DESORIPTION | NUMBER OF
o SHARES
TAKEN BY
EACH :
' SUBSCRIBERS
LMIR ESMAIL P.0.BOX 3072 BUSINESSMAN | 1
ﬁg{mngzﬁ/ ARUSHA
i ;
MUSTAFA ESMI%L_, P.0.BOX 139 BUSINESSMAN 1
ORAMEDBEAT _—TANGA o

R .

SHABBIR ESMAIL | P.0.BOX 139 BUSINESSMAN 1
MGENNEDBEAT . TANGA -
W7 |
JOHAR ESMAIL P.0.BOX 139 BUSINESSHMAN 1
MDH!L DBHAZ TANGA
...__':. s
i .
JUZER ESMAIL P.0.BOX 139 BUSINESSMAN 1
ﬁOHAb{EDBHAI ; TANGA
[htg ey frm ==t
Y W ;
(/DATED at this day of - 1980

WITNESS o gl g5 4T (7
: S R TS
' cc.tnllo;'-cl.!-.lociicl.tl.-bco..lco- @Q
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