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ASIANO GLOBAL INVESTMENT COMPANY LIMITED
DIRECTORS” REPORT FOR THE YEAR ENDED 3157 DECEMBER, 2022,

The directors submit their annual report together with the audited financial statements for the year ended

31% December, 2022, which disclose the state of affairs of the Company.

- 1. - Incorporatlon :
. The company is domiciled in Tanzama where it is mcorporated as a pn\)ate company limited by shares
under the Tanzanian Compames Act 2002,
Directors:

The Directors and Shareholders of the Company are:

$/No. Name _ Shareholding Percentage
1. Peter Zhu 95%
2. Ling Ling Qian 5%

| 2 Prmc:pal Achwtles

. The principal achwtles of the company are to carry on the busmess of estate development real estate to - -

- buymg Iancl and collectlng rent frorn tenants

3.  Financial Performance

The operating results for the period are set out on page 14 of these financial statements.

4. Dividends

The directors do not recommend the payment of any dividend.

5. Solvency

The Company’s state of affairs as at 31 December 2022 is set out on page 13 of these financial statements.
The directors consider the company to be solvent within the meaning ascribed by the Tanzania Companies
Act made there under. No matters have come to the attention of the directors to indicate that the
Company will not remain a going concern for the next 12 months from the date of this report.

The shareholders will provide the necessary financial support to enable the Company to continue its future
operations. The directors are of the opinion that the Company will be a going concern in years ahead.
Accordingly, the financial statements have been prepared on a going concern basis.

The Loss of the year is TZS. 71,081,218. The directors do not recormnmend the declaration of a dividend for
the year



ASIANO GLOBAL INVESTMENT COMPANY LIMITED
DIRECTORS” REPORT FOR THE YEAR ENDED 3157 DECEMBER, 2022, (Continue)

6. Corporate Governance

The directors believe that high standards of corporate governance directly influence the organisation’s
stakeholders and investor confidence and the directors recognise the importance of mtegnty transparency
and respons:blltty

A Administr'et'i'\;e Matters _
The Company is capable of handling all administrative matters.

8. Directors

Directors who held office durlng the period and to the date of this report are

Name of Director ' Categom Nattonalaty

Peter Zhu - Director Chinese

Ling Ling Qian Director Chinese
C9 Ca'pital Structure and Sharéhclders of the Company

The shareholders interests in the :ssued and fully paid-up share capttai of the company as at 31 December

202] were as follows

3. Peter Zhu 95%
4. Ling Ling Qian 5%
10. Financial risk management objectives and policies:

To ensure its financial stability and profitability, the company has implemented policies and practices for a

sound and prudent management and control of the principal financial risks to which it is exposed.

The Company’s risk management programme focuses on the identification and management of risks and

seeks to minimize potential adverse effects on its financial performance.

11, Employee’s welfare:

The Company’s employment terms are reviewed annually to ensure that they meet statutory and market

conditions.



ASIANO GLOBAL INVESTMENT COMPANY LIMITED

DIRECTORS” REPORT FOR THE YEAR ENDED 31°T DECEMBER, 2022. (Continue}

12. Disabled persons:
It remains the company’s policy to accept disabled persons for employment for those vacancies that they

. are.able.t_o fill. . .

13. Auditors

The Company’s auditors, GTG AND ASSOCIATES were appointed as the company’s auditors and are
eligible for re-appointment. A resolution to reappoint GTG AND ASSOCIATES as auditors will be put to the

Annual General Meeting.

14. Approval of The Financial Statements

The financial statements of Asiano Global lnvestment Company Limited, as indicated above, were
approved by the Board of Directors-on-........cc.ois i niin. v, and-are signed on its behalf- by: -




ASIANO GLOBAL INVESTMENT COMPANY LIMITED
STATEMENT OF DIRECTORS’ RESPONSIBILITIES FOR THE YEAR ENDED
3157 DECEMBER, 2022

The Companies Act, 2002 requires the directors to prepare financial statements for each financial year
that give a true and fair view of the state of its profit or loss. It also requires the directors to ensure that
the company keeps proper accounting records that disclose, with reasonable accuracy, the financial

- -position of the company..They.are also responsible for safeguarding. the assets.of the company,

The directors accept resbonsibility for the annual financial statements, which have been prepared using
appropriate accounting policies supported by reasonable and prudent judgements and estimates, in
conformity with International Financial Reporting $Standards and the requirerments of the Companies
Act, 2002. The directors are of the opinion that the financial statements give a true and fair view of the
state of the financial affairs of the company and of its profit or loss in accordance with International

Financial Reporting Standards.

The diré..ctbfs fu.r.th.er. a..'ccép‘t”r.es.b.c;ns.ib:i[ity for. the rﬁ.a'tintenan;c.e of éé«'coﬁl:'mting't.'eébr.ds fhéf may be relie(.i.' '
upon- m the preparatlon of financial statements, as well as designing, lmpiementmg and maintaining -
_mternal contral relevant to the preparat:on and fan' presentat:on of f'nanaal statements 1hat are free -
from matenal misstatement. To enable the dlrectors to meet these respons:bll:tles they set standards for '
internal control aimed at reducing the risk of error or loss in a cost-effective. manner. The standards
include the proper delegation of responsibilities within a clearly defined. framework, effective
accounting procedures and adequate segregation of duties to ensufe an acceptable level of risk. These
controls ‘are monitored throughout the C.oﬁ"ub'any and all emp'lo'yéé's are réquired to maintain the
highest ethical standards in ensuring the Company’s business is conducted in a manner that in all
reasonable c:rcurnstances is above reproach. The focus of risk management in the Company is on
idertifying. assessing, manag:ng and monitoring afl knowrn risks across the Company While operatmg
risk cannot be fully eliminated, the Company endeavours to minimise it by ensuring the appropriate
infrastructure. controls, systems and ethical behaviour are applied and managed within predetermined

procedures and constraints.

The directors are of the opinion, based on the information and explanations given by management that
the system of internal control provides reasonable assurance that the financial records may be relied on
for the preparation of the financial statements. However, any system of internal financial control can

provide only reasonable and not absolute, assurance against material misstaterment or loss.



ASIANO GLOBAL INVESTMENT COMPANY LIMITED
STATEMENT OF DIRECTORS’ RESPONSIBILITIES FOR THE YEAR ENDED
3157 DECEMBER, 2022 (Continue)

The external auditors are responsible for independently auditing and reporting on the Company’s
financial statements. The financial statements have been examined by the external auditors and their

report is presented on pages 10 & 11.

~ Nothing has come 1o the attention of the directors to indicate that the-.Compahy will not remain a -

going concern for at least twelve months from the date of this statement.

............................
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ASIANC GLOBAL INVESTMENT COMPANY LIMITED

DECLARATION OF THE ACCOUNTANT TO THE MEMBERS OF ASIANO GLOBAL INVESTMENT
COMPANY LIMITED

The National Board of Accountants and Auditors {NBAA) according to the power conferred under the
Auditors and Accountants (Registration) Act. No. 33 of 1972, as amended by Act No. 2 of 1995, requires
~ financial statements to be accompanied with a declaration issued by the Head of Fmance/Accountlng
' -responf;lble for the preparat:on of f‘nancnal statements of the entlty concerned :

It is the duty of a Professional Accountant to assist the Board of Directors/Governing Body/Management to
discharge the responsibility of preparing financial statements of an entity showing true and fair view of the
entity’s financial position and performance in accordance with applicable International Accounting
Standards and statutory financial reporting requirements.

Full legal. responsibility for the preparation of finandal statements rests with the Board of
Directors/Governing Body as shown under Directors’ Responsibility statement on an earlier page.

LIMITED hereby acknowledge my respons:blhty of ensuring that f‘nanc:al statements for the year ended 31
December 2022 have been prepared in compilance with' appllcable accountmg standards and statutory
requarements : : '

| thus confirm that the financial statements give a trie and fair view of the financial position of ASIANO

7 GLOBAL INVESTMENT COMPANY' LIMITED' as ‘at 31* Deceriber; 2022 and its fi naicial peiformance and

cash flow for the year then ended and that they have been prepared based on properly maintained
financial records.

Signature: .S ML

Position: ACCOUNTANT

............................

1 eing. the Accountant of ASIANO GLOBAL INVESTMENT COMPANY



Certn‘;ed Pubiic Accountants, Tax and Management Consultants

Mwenge, Opp051te to TRA P. 0 Box 13048, T eI 0754092262, Tax 0222133772, emall

. Report \ohjthe_{\':uzdit_ot_th_e Financial Statements for the 13-MONTH PERIODTO 31 December 2022 -

fOPmron o

B We have aud;ted the fmanua] statements of AS]ANO GLOBAL INVESTMENT COMPANY LIMITED (“the
_ ' ompany”), set out on ‘pages 121027 WhICh comprise the statement of flnanaal posntion as.at:31 T
L Decernber 3022 the statements. of pl’Oflt or loss and other comprehenswe mcome changes in equsty and-.-_' R
“cash flows for 12 -MONTH. PERIOD TO, 313t Décember 2023, and: notes comprising: significant accounttng_

14

- '(IESBA Code), and.wehave fulfli!ed our other eth:cai respon5|blllt|es in accordance W|th the IESBA Code : L

. 'Other lnformatron s

s _The dwectors ate responsdale for the other mformat:on The other |nformatlon compnses the Dlrectors S
. Report as. reqmred by the Cornpanies. Act, 2002; Statements of Directors’ responsibilities and Declarat|on._"_ S
. of Accountant} Head of Fmance The other mformatlon cloes not unclude the fmanuai staternents and our - o
audltors report thereon T - o . : . .

_ --Our op:mon on the fmanmal statements does not cover the other :nformation and we do not express any_ _
: _'form of assurance conclusmn thereon I N : '

"ln connectlon wath our. audlt of the financsal statements our responsnbality |s to read the other"_ .
'mformatlon and in: domg 50, consrder whether the other mformatlon is materlally lncon515tent W|th the

' ftnanual statements or-our Rnowledge obtalned in the audlt or, otherwrse appears to- be materlally S

- _mlsstated If, based on.the work we have performed we conclude that there is.a material mlsstatement_
- of this other mformatlon ‘weare requnred to report that fact, We have nothlng to report in thls regard

10



o REPORT OF THE lNDEPENDENT AUDITORS TO THE MEMBERS OF
ASIANO GLOBAL INVESTMENT COMPANY LINIITED (Contmue)

: .'Responsrbrhtres of Dlrectors for the Fl'nancial Statements .

.. The: darectors are respon5|ble for the preparatlon of flnanqal statements that glve a true and falr wew in- FEE
'accordance W|th International’ Financial Reportlng Standards- and. in.the. yhanner requn‘ed by the -
t,, 2002, and for such mternal control'.as directors determlnes |s_necessary to enabie the- .

o In preparlng the fmanoal statements, directors-are respon51 le- for asses _ng th ..Company s, ab:llty to.
continue asa going concern, disclosmg, as apphcable iatters relatedto: ‘going concermand using t the "

. going: concern basis of accounting unfess directors: erther intends to hquldate the Company or to; cease

s operatlons or has no reahstlc a!ternatwe but to do 50 ' S - : '

- 3 __Audi'tors Respons;bl __t:es for the Audrt of the flnancml Statements

L Our oblectlves are to obtaln reasonable as_

'rance about whether the flnanclal statements as a whoie are o

audlt and 5|gn1f|ca'nt audlt flndlngs, |n.cludlng any srgnaf:cant def:aencnes ln |nternal control that we" :
o ldentlfy dunng our, audlt o : SRR

" Report on Other Legal and Regula ory Requlrements
L As requn‘ed by the Cornpanles Act 2002 we report that

- o -'|n our oplnlon, proper accountlng records have been kept by ASIANO GLOBAL INVESTMENT . g
L COMPANY LIMITED; - o
e the entity accounts are’in agreement W|th the accountmg records of the company, and :
e we obtanned all.the |nformat|0n and explanatlons Whlch to the best of our knowledge and belaef are_ﬁ'
: necessary for the purposes of our audlt : TN

.CPA Gadt Urasa _ .
- -_Ce_r_'t_n‘ ---  Public Accountant
o Sig’ne'_.y -A Gadl Urasa

NBAA '_ _em' ershlp number,

n



ASIANO GLOBAL INVESTMENT COMPANY LIMITED.

STATEMENT OF FINANCIAL POSITION AS AT 31T DECEMBER 2022,

TOTAL EQUITY AND LIABILITIES

12,835,000

The notes Qn aggdﬁz i»o 31 form an integral part of these financial statements

leaf1o?

DATE.

CASAT AS AT
31.12.2022 31.12.2021
NOTES TZS. Tz,
- - ASSETS:
: -NON CURRENT ASSETS
Property. Plant and Equipment 6 9500228 657 9,505,642,652
Total Non- Current Assets 9 500.228 657 9.505,642.652
CURRENT ASSETS: _
Cash and Cash Equivalent 692,370,990 168,296,000
Deposits 1_2,835,000
Total Current Assets ' : 7b5 20'5 990 ' 181,131,00Q N
- TOTAL ASSETS - - 10,05,434,647 ~ - 2686-773.633 .
Share Capital 8 11,775,042,212 11,186,000,000
Retained Earnings/(Loss) (1,570,307,566) (1 499,226,348)
10.204.734.646 9.686.773.652
CURRENT LIABILITIES
Accrued Expenses 2 700,001 .
Total Current Liabilities 700.001 :
10.205.434.647 9.686.773.652

12



ASIANGO GLOBAL INVESTMENT COMPANY LIMITED

STATEMENT OF PROFIT/ (LOSS) AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31T DECEMBER, 2022.

31 Dec 2022 31 Dec 2021

. Note TZ5 TZS

Revenue ' 10 - -

- Expenses : C

Administration & operating expenses 11 71,081,218 70,781,833

Other Expenses ' 12 - 542,000

71,081,218 71,323,833

Profit/ {Loss) before taxation (71,081,218) (71,323,833)

Taxation - -
Profit/(loss} for the year before.. . e e

other comprehensive Income {71,081,218) (71,323,833}

'_Other Comprehensive Income A L e c S

. Total Ineome.and Other. . . . . e

comprehensive Income (71,081,218) {71,323,833)

~ The notes on page 17 to 31 form an integral part of these financial statements

Report-of the auditors — page 10 to 11, *

....................................

13



ASIANO GLOBAL INVESTMENT COMPANY LIMITED.

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2022,

 Addition
loss for the year

As at 31 December 2022

At 1 January 2021

]_oss fortheyear C e

As at 31 December 2021

Share capital

128

589,042,212

N1,775,042,212

11,186.000,000

11,186,000,000

Retained earnings

LA

(71,081,218)
(1,570,307.566)

(1,427,902,515)

. masesy
(1,499,226,348).

The notes on page 17 to 28 form an integral part of these financial statements -

Report of the auditors - pa.g_e'lo to 12.

Total
TZS

Cssserress

. 589,042,212
(71,081,218)
10,204,734.646

9,758.097.485

(323833
0.686,773,652

4




ASIANO GLOBAL INVESTMENT COMPANY LIMITED.

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31°T DECEMBER 2022,

2022 2021
TZS. TZS.
Cash Fiows from Operating Activities
Net Profit/ {Loss) Before Taxation (71,081,218} (71,323,833)
Adjustment for items not mvolwng movement of funds s _
Amort:za_trqn of Expenses I ok
Changes in Working Capital items:
(Increase)/Decrease in Prepaid Rent - -
(Increasé)/D'ecrease in Dgposits . -
Increase/{Decrease) in Accruals 700,001 -
eTaxpaid v e e - -
“ Net Cash Flows frc_)rﬁ' operating activities - (65,909,838}
. Cash Flows from Investlng Actlwﬂes _
S Prehmmary Expenses = -
. C ashFIows from Fmanc;ngActl\ntles R |
Additional Share Capital - 589,042,212 -
Advance towards Share Capital 589.042,212 -
Net increase/ (Decrease) in Cash and Cash Equivalent 52’4_,074,_990 (65,909.838)
Cash and Cash Equivalent at the beginning of the year 168,296,000 234,205,838
Cash and Cash Equivalents at the end of the year 692,370,990 lﬁ&m.ﬂﬁﬂ

The notes on page 17 to 31 form an integral part of these financial statements

Report of the au__d_i_tc_»rs:. p-agg:jo to 11. _.
_alaleo

DATE.

15



1.

ASIANO GLOBAL INVESTMENT COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS - 2022.

GENERAL INFORMATION:

ASIANO GLOBAL INVESTMENT COMPANY LIMITED (the Company) is incorporated in Tanzania
under the Companies Act, 2002 as a private company limited by shares, and is domiciled in
Tanzania. The prmcnpal place of business is Bayport Building, Vactona Bagamoyo Road. The

prlnc:pal actlwty of the _company is. estate development, real estate. buymg of land and

“constiuction of new bu:ldmgs and collectlng rent frorn tenants

ADOPTION OF NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING STANDARDS
a) New standards, amendments and interpretations adopted by the Organization for year
ended 31December 2022
The fbiiowtng new and t‘evised | FRSs have been applied in theIICUrre‘nt year and had no materiel.

impact on the amounts reported in these financial_-statements. eﬁccept where stated.

- Covid-19-Related R‘entfon‘te'ssienf {Amiendment to1FRS 16y~~~
" The amerndrhenis fo Covid-19 "Re'l'ated R‘éh‘t‘ Concessions {Ai‘nen'd'mé'nt'to' I"FR'S" 16) in IFRS Standards

was done to ‘provide lesseés with an exernptnon frorn assessmg whether a COVID 19 related rent

concessnon isa Iease modlflcatlon

| The changes in Covicl 19-Related Rent Concessaons (Amendment fo lFRS 16) amend IFRS 16 to:

“ Provide lessees “with “an’ exemptlon from  assessing’ whether 4" COVIDA9-related” rent"""""

concessu:m isa lease rnodlﬂcatlon 3
ii.. Requ:re lessees that apply the exernptlon to account for COVID-19-related rent concessions
as if they were not Iease mod:ftcatlons o
iii. r_equ:re lessees that apply the exemption to disclose that fact: and
iv. Reduire lessees to apply the exermnption re_trmpectively- in accordance with IAS 8, but not
require them to restate prior period figures.
The main change from the proposal in the exposure draft is that the 1ASB had proposed that the
practical expedient should only be available forlease payments originally due in 2020. However,
after having considered the feedback to the exposure draft, the IASB decided to extend this period
to June 2021 to also capture rent concessions granted now and lasting for 12 months.
The 1ASB considered but decided not to provide any additional relief for lessors as the current
situation is not as equally challenging for them and the required accounting is not as complicated.
Interest Rate Benchmark Reform -- Phase 2 (Amendments to IFRS 9, 1AS 39, IFRS 7, IFRS 4 and IFRS
16}
Amendments to interest Rate Benchmark Reform Phase 2 {Amendments to IFRS 9, 1AS 39, IFRS 7,
IFRS 4 and IFRS 16) was done to address issues that might affect financial reporting after the reform

16



- modifications are accounted for by updating the-effective interest rate:’All other modifications are -

ASIANO GLOBAL INVESTMENT COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS — 2022. (Continued)

2. ADOPTION OF NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING
STANDARDS {CONTINUE)
of an interest rate benchmark, including its replacement with alternative benchmark rates. The

amendments are effectlve for annual periods beg:nnlng on or after 1 January 2021 with earller

_ appllcatlon permitted o _ _ .
. The changes :n lnterest Rote Benchmark Reform Phase 2 (Amendments to IFRS 9 AS 39 I_FRS 7.

IFR_;S 4 and IFRS 16} relate to the modification of financial assets, financial liabilities and lease
liabilities, specific hedge accounting requirements. and disclosure requirements applying 1FRS.
7 to accompany the amendments regarding modifications and hedge accounting.

Modification of financial assets, financial liabilities and lease liabilities. The IASE introduces a
prac'tical'expedient'fer -mb.difitati_ons required. Ey the re'fo_rm (modifiea't'ions required as a direct

consequence  of the IBOR reform and made on an 'economically equivalent basis). These

*accounted for Using the current IFRS requiremients.” A’ s:mliar practlca[ exped:ent is proposed for

- fnterest Rate Benchmark Reform —-Phase 2 {Armiendments to- IFRS 9 1A% 39 IFRS 7, IFRS’ 4 and FRS o

L _iessee accountmg appiylng IFRS 16. .
: -a).-'.

New standards, amendments and 1nterpretat|ons adopted by the Organlzahon for year ended_ -
3]December 2022 : R R . -

i6) (contmued)

Hedge accountlng requirements. Under the amendments, hedge accounting is not dlsconttnued

_ solely because of the IBOR reform. Hedging relattonshtps (and related documentat:‘on) mist be

amended to reflect modifications to - the hedged item, hedging ‘Instrurent and hedged risk.
Amended hedging relationships should meet all quahfymg criteria to apply hedge acc0untlng.
including effectweness requirements. ' '
Disclosures. In order to allow users to understand the nature and extent of risks arising from the
IBOR reform to which the entity is exposed to and how the entity manages those risks as well as
the entity's progress in transitioning from IBORs to alternative benchmark rates, and how the entity
is managing this transition, the amendments require that an entity discloses information about;
e How the transition from interest rate benchmarks to alternative benchmark rates is
managed, the progress made at the reporting date, and the risks arising from the transition,
¢ Quantitative information about non-derivative financial assets, non-derivative
finandial liabilities and derivatives that continue to reference interest rate benchmarks

subject to the reform, disaggregated by significant interest rate benchmark.,



ASIANO GLOBAL INVESTMENT COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS — 2022. (Continued)

2. ADOPTION OF NEVW AND REVISED INTERNATIONAL FINANCIAL REPORTING STANDARDS
{CONTINUE)
* To the extent that the IBOR reform has resulted in changes to an entity’s risk management
strategy. a description of these changes and how the entity is managing those risks.
The 1ASB also amended IFRS 4 to requ:re insurers that apply the temporary exemptlon from IFRS 9
~ to appty the amendments in accountlng for mod:flcatlons dlrectly requ:red by iBOR reforrn L
~The IASB has come fo the conclus:on that the appltcatlon of aII proposed amendments ls' '
mandatory. ltalso assessed that the nature of the proposed amendments is such that they can only
be applied to modifications of financial instruments and changes to hedging relationships that satisfy
the relevant criteria and, as such, no specific end of application requiremenis needed to be
specified.
5) New and amended standards and mterpretatlons in issue but not yet effectlve in the year ended
31 December 2022 '

Definition' of* Accountmg Estimates - (Amendments 1o 1AS 8) Effect:ve for account:ng penod“"' SR

 beginning on or after T)anuary 2023 _ _ _
Disclosure of Accountlng Poltcnes (Amendments to IAS 1 and IFRS Practice S_tat‘eme_nt_2J: Effective
for accountlng perIOdS beginnmg on- or aﬂer T January 2023 B . _ _' '
B CIassn‘acatlon of Llabllmes as Current or Non Current (Amendments to IAS l) Effectlve for.'"
accountlng perlods bEglnnlng on orafter] January 2023 ' _
_Deferred Tax related to Assets and Liabilities arising from a Single Transaction {Amendments to 1AS
12}-IFRS 17 Insurance Contracts: Effective for accounting periods beginning on or after 1 January
2023 o o '
Reference to the Conceptual Framework (Amendments to IFRS 3): Effective for accounting periods
beginning on or after 1 'Janua_ry. 2022 |
Property, Plant and Equipment Proceeds before lnten'ded Use {Amendments to IAS 16): Effective
for accounting periods beginning on or after 1 'January 2022
Onerous Contracts Cost of Fulfilling a Contract (Amendments to [AS 37): Effective for accounting
periods beginning on or after 1 January 2022
Annual lmprovements to IFRS Standards 2018-2020: Effective for accounting periods beginning on
or after 1 January 2022
Covid-19-Related Rent Concessions beyond 30 June 2021 {Amendment to IFRS 16): Effective for
accounting periods beginning on or after 1 April 2021
c) Impact of new and amended standards and interpretations in issue but not yet effective for the

year ended 31 December 2022

18



ASIANO GLOBAL INVESTMENT COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS — 2022, (Continued)

Definition of Accounting Estimates (Amendments to 1AS 8)

The amendments replace the definition of a change in  accounting estimates with  a
definition of accounting estimates. Under the new definition. accounting estimates  are
"monetary amounts in financial statements that are subject to measurement uncerfainty”.
Entities  develop _accounting estimates if accounting policies require items in financial
' -_sfétements to be 'measured" in'"a  way that involves measurement uncer‘t.ain'ty :The
amendments dlarify that a change in accounting estimate that results from new information or new
developments is not the correction of an error.

The amendment is effective for accounting periods beginning on or after T January 2023
and is not expected to have any impact on the financial statements. '

Dlsclosure of Accountlng Policies (Amendments to 1AS 1 and IFRS Practtce Statement 2)

The amendments require that an entity discloses its material accounting pol;c:_es, instead of its

: significant"-accounting-policies. Further’ amendments explain'how an’ entity cén-'identify'-a matetial

accounting policy. Examples of when'an ‘accounting policy is likely to be inaterial are added. To =~

__support the amendment “the Board has also developed guidance and exampies to explain and .
-'-_’.demonstrate the app[tcahon of the 'four—step materlahty process descnbecl II'I IFRS Practtce-

' 'Statement 2

- The ~amendrwent - is effective: for - accountmg ‘periods™ beg:nmng -on’or after 17 January 2023+ <o

and is not expected to have any impact on the financial statements.
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ASIANO GLOBAL INVESTMENT COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS ~ 2022, (Continued)

3. BASIS OF PREPARATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Statement of compliance

The financial statements have been prepared in accordance with International Financial Reporting

Standards {lFRSs) and 1ts mterpre’ratlons adopted by lnternatlonai Accountmg Standards Board
(IASB).. . : _ _ S - o

For the Companies Act, 2002 reporting purposes, in these financial statements, the balance sheet is
represented by / Is equivalent to the statement of financial position and the profit and loss account
is presented in the statement of profit-or loss and other comprehensive income. :

Basis of preparation

The financial statements are prepared in compllance with International- Financial Reporting
Standards( IFRS™).

__The Financial Statements have been prepared on the historical cost basis except for the followlng

) 'flnancial mstruments at fair value through prof‘t or.loss are measured at fair value

o - Finaficial” assets are classified  into " the following” speclf‘ed categorles “financial ‘asséts ‘at ~

amottized cost’, ‘at fair value through other comprehenswe income’, and at fair value .
-through prof‘t or’ loss (FVTPL) : : o _

.The preparatlon of t"nanaai statements in- conformlty Wlth lFRS requlres the use of estlrnates and'. .
assumptlons It also requires management to exercise its Judgement in the process of applying the
‘company’s accounting policies.: “The-areas involving a- higher ‘degree of judgement-or complexity, -~ = -

or where assumptions and estimates are significant to the financial statements, are disclosed in Note
3. Disclosures on risk management are disclosed in Note 4 of these Fnancral statements. .
These financial statements have been: prepared on a going concern basis and in compliance with the

'l'nternatidnal'.Fi_rja_nc'ial 'Repertihg:Standard' for: Small and Mediurmn sized Entities (IFRS for SMES;) -

issued by the Internati_dnal Accounting Standards Board. They are presented in Tanzania Shillings
(TShs). The measurement basis used is the historical cost basis except where otherwise stated in the

accounting policies below.

The transition to IFRS for SMEs has no significant effect on the statement of financial position and

statement of comprehensive income

Revenue recognition
Revenue is recognised to the extent that it is probable that economic benefits will flow to the

Company and the revenue can be reliably measured. The company’s turnover is in respect of
performance of services less discounts, allowances and value added tax.
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ASIANO GLOBAL INVESTMENT COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS — 2022. {Continued)

Foreign currencies
£} Functional currencies

lterns included in the financial statements of the Company are measured using the currency of primary
economic environment in which the Company operates (“the functional currency™). The financial
statements are presented in Tanzania Shilling which is the Company’s functional and presentation
currency. '

E ﬁr) Trén;adioﬁf and bé?énce: -

Foreign currency transactions are translated into the functional currency using the exchange rates
prevailing on the dates of the transactions. Foreign exchange gains and losses resulting from the

settlement of such transactions and from the translation at year-end exchange rates of monetary assets

and liabilities denominated in forelgn currencies are recognised in the Statement of Comprehensive
Income, :

“Non-monetary items that.are measured at historical cost in a foreign currency are translated using the

exchange rate at the date of the transaction. Non-monetary items that are measured at fair value in a

foreign currency are translated using the exchange rates af the date the fair value was determined.

-~ Changes in- account:ng pohaes o

A number of new standards, amendments to standards and mterpretat:ons relevant to the company

- were .effective for the. year. ended 31 December 2021,. and have been apphed in preparlng these

flnanaal statements These standards are summarlsed be]ow

a The Company has adOPtEd IFRS 9 as tssued by the IASB in Juiy 20]4 with a date of transmon of1 :
- January 2018, which resulted -in- changes-in -accounting- policies - and -adjustments - te: the -amounts =~ - -

prevlously recogntsed in the fmancnal statéments.

As permitted by the transitional provisions of IFRS 9, the corhpan'y elected not to restate comparative
figures. Any adjustmenis to the carrying amounts of financial assets and financial liabilities at the date
of  transition -were recognlsed in the opéning retained earnings and other reserves of the current
period.

Consequently, for notes disclosures, the consequential amendments to IFRS 7 disclosures have also
only been applied to the curient period. The comparatwe period notes disclosures repeat those
dnsclosures made in-the yeat.

The adoption of IFR$ 9 has resulted in changes in our accounting pelicies for recognition. classification -
and measurement of financial assets and financial liabilities and impairment of financial assets. IFRS 9
also significantly amends other standards dealing with financial instruments such as IFRS 7 ‘Financial
Instrurnents: Disclosures’.
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ASIANO GLOBAL INVESTMENT COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS — 2022. (Continued)

Improvements to 1IFRSs
Classification and measurement of financial assets and financial liabilities
tFRS 9 contains three principal dassification categories for financial assets: measured at amortized cost,

Fair Value through Other. Comprehensive Income (“FVOCI”) and Fair Value through Profit- or Loss
(“FVTPL™). The classification of finandial assets under IFRS 9 is generally based on the business model in

”"prevtous IAS 39 categories of held to maturity, loans’ and reca:vables and available for sale. Under IFRS

9, derivatives: embedded in contracts where the host is a financial asset in the scope of the standard are
never separated Instead, the hybrid financial instrument as a whole is assessed for dassification.

IFRS 9 largely retains the existing requirements in IAS 39 for the cIassnﬁcatlon and measurement of
flnanCIal liabilities.

- The adoption of IFRS 9 has not had a significant effect on the Company’s accounting policies related to

f‘nanc:al asset and fmanaal liabilities.

'to the new :mpalrment requtrements

The followmg table shows the origtnal measurement categones in accordance with IAS 39 and the new

o measurernent categones under IFRS 9 for the Company s fmancnal assets and f’nancaa[ llablhtles as at l

s _January 20]9
Or;gma[ -~ New ' 31 December . Re- Oi January 20227 new
‘Classification - “Classification -~~~ 202V original - ‘measurem < carfying’amount’
under IAS 39 under IFRS 9 Carry amount ent. under 1IFRS 9
' T under IAS39 - TZS TZS
. T25 - : .
-Financial Assets e : o o _ _ o .
Cash and cash  "Cashrand cash  Amortised cost 168,296,000 Co- 168,296,000
equivalent equivalent ' _
Other assets Loahs and Amortised cost - - -
. receivables _
Total finandial - ' ' 168,296,000 - 168,296,000
assets '
Financial
Liabilities ¥ : : e : SR
Accrued Other financial  Other financial 700.001 700,001
expenses liabilities liabilities
Total financial : : 700,001 700,001
liabilities

Impairment of financial assets

IFRS 9 replaces the ‘incurred loss” model in IAS 39 with an ‘expected credit loss” (ECL) model. The new
impairment model applies to financial assets measured at amortised cost, contract assets and debt investments
at FVOCL but not to investments in equity instruments. Under IFRS 9, credit losses are recognised earlier than
under |AS 39. For assets in the scope of the IFRS 9 impairment model. impairment losses are generally expected
to increase and become more volatile,

22
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NOTES TO THE FINANCIAL STATEMENTS — 2022. (Continued)

IFRS 15, ‘Revenue from contracts with. customers’, which replaces IAS 11, 1AS 18 and their interpretations (SIC
13 and IFRIC 13, 15 and 18). The IFRS specifies how and when an IFRS reporter will recognise revenue as well
as requiring such entities to provide users of financial statements with more informative, relevant disclosures.
The standard provides a single, principles based five-step model to be applied to all contracts with customers in
recognising revenue being: Identify the contract(s) with a customer: {dentify the performance obhgataons in the
contract: Determine the transaction price; Allocate the transaction price to the performance obligations in the
contract and Recogmse revenue when (or as) the entlty sat:sfles a perforrnance obhgatlon

. Based on the assessment done by the Company for the year ended 31 December 2021 there were no materlal.
impact.on adoption of this standard to the Company because. revenue s the result of contract with customers
and are adequately recognised when the entity has satisfied a performance obl:gatlon

IFRS 16 Leases

The scope of the new standard includes leases of all assets, with certain exceptions. A lease is defined as a
contract, or part of a contract, that conveys the right to use an asset (the underlylng asset) for a perlod of time
in exchange for conslderatlon The key featires of the new standard dre:

s The new standard requires lessees to account for all leases. under a smgle on- balance sheet model
(subj.ect.to cer.tam..exemp.tlo.ns). in a similar way to_.fr_nance. leases. un_.de_r_. IASAZ. .

e "Lessees recogmze a l[ablllty to pay rentals W|th a correspondmg asset, and recognlze mterest ‘expense
and depreaatton separately . .

L .. “The 1 new standard :ndudes two recogmt:on exempt:ons for lessees leases of "low- value assets e g a
: personal cornputer) and short term leases (i.e.; leases wrth & Iease terrn of. 12 months or’ Iess)

e “”Reassessment of certain key. consnderahons (e 8. iease term. vanable reits based oh an mdex of tate,” """t

dlscount rate) by the lessee is requared upon certain events

e lessor account:ng is substantlally the same as today s Iessor accountmg using IAS 17 s dual classification
- approach. o .

The new standard is effective for annual periods begmmng on or after 1 January 2018. Early appllcatlon is
permitted, but not before an entity applies IFRS 15. The new standard permits a lessee to choose either a full
retrospective or a mod:ﬂed retrospective transition approach. The new standard’s transition. provisions permit
cértain reliefs. The new standard requires lessees and lessors to make more extenslve disclosures than under IAS
17.

The application of the standard will primarily affect the accounting for the Company’s operating leases. The
Company is still assessing to what extent the current operating leases will result in the recognition of an asset
and a liability for future payments and how this will affect the Company's results and classification of cash
flows.

-(B) Property, Plant and Equipment:

All categories of furniture and equipment are stated at historical cost less accumulated depreciation and

accumulated impairment losses.
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Subsequent costs are included in the asset’s carrying value only when it is probable that future economic
benefits associated with the item will flow to the company and the cost of the item can be measured reliably.

Repairs and maintenance is charged to the statement of comprehensive income in the year to which it relates.

Depreciation is calculated using the reducing balance method. The following are the depreciation annual rates:

- ..DéSCI:‘iI.‘;tibI.T. S o Z%N'.
Fﬁrniture and equipment | o 12.5
Motor Vehicle 25
Computer and Accessories 37.5
Land ' ' ' - N/A

__The_asset’s.residual values and. useful lives are reviewed, and adjusied if appropriate at each statement of

..~ -financial position date.~ - -

Where. the c_é_rrying"amdunt of an asset is. gi’éaier than its estimated recoverable amount, it is written down "

. immediately to'its recoverable amount., . -

'Gains_ and Josses on disposals are determined by comparing the proceeds with the carrying amount and are

re'i:ognis_ed within other income in the profit and loss account.

(h) . Intangible Assets:

Intangible assets are purchased computer software that is stated at cost less accumulated deprediation and any
accumulated impairment losses. It is amortised over its estimated life of three years using the reducing balance
method. If there is an indication that there has been a significant change in amortisation rate, useful life or

residual value of an intangible asset, the amortisation is revised prospectively to reflect the new expectations.

(D .Accounting for.leases

Leases under which the risks and benefits of ownership are effectively retained by the lessor are classified as
operating leases. Obligation incurred under operating leases are charged to the profit and loss account on a
straight-line basis over the period of the lease, except when an alternative method is more representative of
the time pattern from which benefits are derived.

)] Trade receivables

Trade receivables are recognised initially at fair value and subsequently measured at amortised costs using the
effective interest method, less provision for impairment. A provision for impairment of trade receivables is
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NOTES TO THE FINANCIAL STATEMENTS — 2022. (Continued)

established when there is objective evidence that the Company wilt not be able to collect all amounts due
according to the original terms of the receivables. The amount of the provision is the difference between the
asset’s carrying amount and the present value of estimated future cash flows, discounted at the original
effective interest rate. The carrying armount of the assets is reduced through the use of a provision account, and
the amount of the loss is recognised in the profit and loss account within the cost of sales.

VWhen a trade receivable is uncollectible, it is written off against the provision account for trade receivables.

-+ Subsequent recoveries of amounts previously written off are. credited agatnst the cost of sales in the prof:t and TR

loss account.

(k) Employment benefits
Retirement benefits
The company is registered and contributes employee’s retirement benefits to the National Social Security Fund

(NSSF) which is defined contribution scheme, It contributes 10% of the required of the gross emoluments to
the scheme and the contributions are recognised as an expense in the period to which they relate. The

remaining 10% .is .deducted. from. erployees’..emoluments.. The . organization. has no further payment = .
~obligations once the contributions have been pald The contnbutlons are recognlsed as employees beneﬁt_

expense when they are due.
M Income-tax

- Income tax expense is the aggregate of the charge to the proftt and loss account in respect of current income.

tax and deferred income.tax, Current income tax is the amount of income tax payable on the taxable proflt for

" the’ year determ:ned i accordance with the Tanzania Incomé’ Tax Act, 2004,
{m)  Trade payables

Trade payables are-recognised initially at fair. value and subsequently. measured at amortised cost using the .
effective mterest method.

() Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past
events, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation, and a relnable est:mate of the amount of the obllgataon can be made

() Dividends

Dividends on ordinary shares are charged to equity in the year in which they are declared. Proposed dividends
are shown as a separate component of equity until declared.

(15}] Cash and cash equivalents
Cash on hand, demand and time deposits with banks whose original maturities do not exceed three months
are dassified as cash and cash equivalents in the statement of cash flows. Bank overdrafts are shown within

borrowings in current liabilities on the balance sheet.
(qQ Financial instruments
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Financial assets and financial liabilities are recognized when the company becomes party to the contractual
provision of the instrument.

Financial assets and financial liabilities are initially measured at fair value. Transactions costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities are added or deducted from fair
value of the financial assets or financial liabilities as appropriate, on initial recognition. Transaction costs
directly atfributable to the acquisition of fmancual assets or f'nanc:al Iaabrl:tles at falr uaiue through proflt or |0$S
Crare recogmzed mmed:ateiy in proﬂt orloss. R s SR S e

iy Financiai assets

Financial assets are classified into the following specified categories: financial assets ‘at amortized cost’,
‘at fair value through other comprehensive income’, and “at fair value through profit or loss (FVTPL)".

Financial assets are classified based on (i} the business model within which the financial assets are
managed and (i) thé contractual cash flow characteristics of the financial assets (whether the cash flows
represent ‘solely payment of prin_cipai and interest’). '

. Financial assets at amorﬁzed Cost ..

" Finandial asiets are Theasired at amorhzed cost if ‘they “are held” within' a' buginess model whose
objecﬂve is to hold: those assets for the purpose of collecting contractual cash. flows and those cash
-flows compnse solely payments of prmapai and lnterest ('hold to col[ect) B : o

o Hnanaa! aﬂeff at fa;r value fhrough other comprehenﬂ ve mcome

"""Fmanaal assets are measured at’ fa|r value through other comprehenswe income if they are held withinn ="~ =
a business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets, and those contractual cash flows comprise solely- payments of principal and interest -

{’hold to collect and seIIJ

Movements in' the’ carryin'g amount of these financial assets are taken through OCI, except for
impairment gains or losses, interest revenue and foreign exchange gains or losses, which are recognized
in profit or loss. Where the financial asset: is derecognized, the cumulative gain or loss previously
recognized in OCl is reclassified from equity to profit or loss. :

Financial assets at FVTPL
Other financial assets that do not fall into the two categories above are measured at FVTPL. All
derivative instruments that are either financial assets or financial liabilities continue to be classified as

held for trading and measured at fair value through profit and loss.

Effedﬁxe interest method

The effective interest method is a method of calculating the amortized cost of financial asset and of
allocating interest income over the relevant period.

The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all
fees on points paid or received that from an integral part of the effective interest rate, transaction costs
and other premiums or discounts) through the expected life of the debt instrument, or where
appropriate, a shorter period.
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Income is recognized on an effective interest basis for debt instruments other than those finandial assets
at fair value through other comprehensive income and those at FVTPL.

- ii} Non derivative financial liabilities

The Company has the following non-derivative financial Ilablhtles accrued expenses, and other
payables.

- Such finaricial liabilities are’ recognized mltlaily at fair value plus any- directly attributable transaction- - -

costs. Subsequent to initial recognition these financial fiabilities are measured at amortized. cost using
the effective interest method. : :

Finance income and expenses

Finance income comprises interest income on funds invested (including available-for-sale financial assets),
dividend income, gains on the disposal of available-for-sale financial assets and changes in the fair value of
financial assets at fair value through profit or loss. Interest income is recogmsecl as it accrues in prof“t or loss,
using the effective interest method.. : -

Dividend: income-.is- recognised ih profit or-loss on. the date .the. ‘Company's right to. receive payment is. . ..

... established, which in the case. of quotecl secuntles is.the ex-dividend date

Finance expenses compr:se interest expense on borrow:ngs. changes in fair value of fmanaal assets at fair value -
“through proflt orloss. Borrowmg costs relating to qualtfymg assets are capltallsed All other borrowmg costs are- - -
. recogmsed in proflt or Ioss usmg the effectwe mterest method : : S '

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS _'

Estimates and Judgements are continually evaluated and are based on-historical expenence ‘and other factors
including experience of future events that are belleved to be reasonable under the circurnstances.

w

(it)

Critical accounﬁng estimates and a:;umpﬁbn;

Property, pt'ant and equfpment

Critical estimates are rnacle by the Directors in determining depreciation rates for property, plant and
equipment and their residual values. The rates used are set out in Note 2 {e) above.

Receivables

Critical estimates are made by the Directors in determining the recoverable amount of impaired

-receivables.

Critical judgements in applying the entity’s accounting policies

In the process of applying the company's accounting policies, management has made judgements in
determining whether assets are impaired or not.

RISK MANAGEMENT
(a) Liquidity risk
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Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall
due. The Company's approach to managing liquidity is to ensure, as far as possible, that it will always
have sufficient liquidity to meet its liabilities when due. under both normal and stressed conditions.

Without incurring unacceptable losses or risking damage to the Company's reputation. Liquidity is
further managed by monitoring forecast cash flows 0 ensure that the company has adequate cash
resources to meet its short-term commitments.

The Company ensures that it has sufficient cash on demand to meet expected operational expenses,
~including “the - servicing - “of:_financial- ‘obligations:” ‘this excludes the’ potentlai 1rnpact of extreme. . -
circumstances that cannot reasonably be predicted. . : S

All liqu'idi_ty policie's and procedures are subject to review and approval by the Company's board of
directors. The major portion of botrowings relates to a loan from the company's shareholders and is
Iong-term in nature.

(b) Interest rate risk
“Currently the company has no significant interest-bearing assets, and therefore, the company's income
and operatlng cash flows are substant:ally independent of changes in market interest rates.

(c) Credlt tisk :

instrumerit fails to reet its contractual obhgatzons and arises. prmcapally from the company s'trade and-

other receivables. The company s -principal financial assets are cash and cash equivalents and accounts.
“receivables. The credit risk on cash- trahsactions in liquid fund:is limited because the company: banks
. with’ establlshed and well recoghised bankmg institutions. Trade . recewables comprise. @ Iimated--

customer base Management evaluated credlt tisk relahng to customers on an ongomg basu -

) Fore1gn exchange risk

The company operates and recewes funding both locally and lnternatlonally and is exposed to forelgn
exchange risk arising from- Various currency exposures, ‘primarily with respect to the US dollar. Foreign
: exchange isk--arises from future commercial tranisactions, -recognised assets and liabilities and net .
investment in forelgn operatlons The company does not hedge foreign exchange fluctuations.

6. - GOING CONCERN STATUS

The company made a Loss for the period ended 31 December 2022 amounting to TZS 71,081,218 (2021
loss of TZS 71,323,833) and as of that date its total assets exceeded its total fiabilities by TZS 10,204,734,646
and in 2021 by T25°9,686,773,652. The'shareholders will provide the necessary financial support to enable
the Company to continue its future operations. Accordingly, these financial statements have been prepared
on the basis of accounting policies applicable to a going concern.
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NOTES TO THE FINANCIAL STATEMENTS — 2022. (Continued)

7. PROPERTY, PLANT AND EQUIPMENT:

Additions

At 31.12.2022
DEPRECIATION:
At 1 January, 2022
Charge for the year
At31.12.2022

_ _.Net.B_Qc?.k_\’.?[}?e'atsv'_ December,. .
o ©9,492,869,009

2022
Net Book Vialue-at 31 December,

8. SHARE CAPITAL:
- 8.1, The Autherised Share Capital is T.

TZs. 1,000,000 each.

LAND

TZs.

9,492,869,009

9,492,869,009

© 9,492,869,009.

MOTOR
VEHICLES
TZs.

- 263,869,000

263,869,000

263,869,000

263,869,000

COMPUTER &
ACCESSORIES
TZS.

15,864,050

15,864,050

15,864,050

15,864,050

FURNITURE &
FITTINGS .
TZ5.

43,311,959

43,311,959

30.538,315.76
' 5,413,995
35.952.,310.63

7,359,648

12,773,643

TOTAL

175,

9,815,914,018
9.815,914,018

310,271.365.76
5.413.995
315.685.360.6

9,500.228,657 |

9.511,056,647

2. 21,500,000,000 divided into 21,500 Ordinary Shares of

8.2. lssued Share Capital is TZS. 11,186,000,000 divided into 11,186 Ordinary Share of TZS.
1,000,000 each fully paid up.

9, CASH AND CASH EQUIVALENT:

Cash in Hand
Cash at Bank

10. TRADE AND OTHER PAYABLES:

Consultancy Fees

2022

) FA
102,177,894
590,193,096

2022

TZS
700,001
700,001

2021
TZS
167,832,347
463,654

2021
TZS
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1L REVENUE

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Organization
and that it can be reliably measured,

The main sources of Organization revenue are business of Estate development, real estate of buying land and :
.. collecting rent.from tenants. During the period no any.revenue that was generated during the period. . ... . .. .

12 OPERATING EXPENSES

Bank charges
Depreciation
Staff Welfare
Airtime expenses
Brela Expenses

_ | Accommodahon Expenses

' Fuel Motor VEthlE Exp.

' Hardware B

o Intemet & Network Exp
Mecllcal Exp
. Offce Decorahon Exp -
Consuitancy fees

Office _Expenses_ '
Parking Fee Exp

Ren’t'Exp.-' -

Re_pair and Maintenance M/V
Stationaries

Travelling Exp -
.\)Uater & Electricity Exp.

Gain /Loss on Exchange Fluctuation

NOTES

2022
TZS.
572,088

5,413,995

" 1,028,612

349,694

"'7.5'_86,333_ "
33,500
' 1538000 L
794,600 - f

27,000 .

7‘00.'000
65,200
9,000

© 34,231,000

10.000
36,000

4,386,197

4,300,000

71,081.21

2021

TZ8.
574,445
5,413,995
10,808,118

21,000

506620

2108000

34,072,000

146,800

6,058,000
6,274,559

70,781,834
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13, OTHER EXPENSES:

The figure of other Expenses is made up of the following:

2022 2021

TZS. TZ$

Me‘di‘cal"EXp:enseS'"' e e e e 237,000
Office Expenses . : : S o 100,000

Parklng fees Expenses | . 5.000.

Repair & maintenance of Motor Vehicle ' - 200,000

TOTAL : 542,000

14..  CONTINGENCIES :

““There die no material contingencies as at 371 December 2022, which may possibly result in a‘loss or gainto the-

~:Company. or- in- commitments. which-it-cannot meet, -and for which no provision. is con*.:ldered necessary. or -
only partlal provmon has been made. ' :

s '_ EVENTS SUBSEQUENT TO THE YEAR END DATE

'The Dlrectors are not aware of any other events (as. deflned per IAS 10 Events after the Repomng Penod) after

i) reportlng date 6f 31" Decembey’ 2022 and the daté of acthidrisation’ of these-audited financial statemerits. As

at the date of this report there is no sufficient data to quantify the effects of the pandemic. However, as the
pandemic continue to evolve, Directors and management will still assess its impact to the Company in the next
twelve months from the date of approval of the financial statements.

16. COMPARATIVE

Previous year's figures have been re-arranged whenever cons:dered necessary in order to make them
comparable with the current year’s figures. : :

17. .~ CURRENCY

The financial statements are presented in Tanzania Shillings (TZS). Average exchange rate as at 31 December
2022 as per Bank of Tanzania Published rates was T2S 2,308 per 1 USD
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